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CITY BANK 
FARMERS TRUST 
COMPANY 


22 William Street New York 


Temporary headquarters 
43 Exchange Piace 


EXECUTOR 
REGISTRAR 


TRUSTEE 
TRANSFER AGENT 
CUSTODIAN OF SECURITIES 





Established 1874. 


John L. Williams & Sons 


BANKERS 
RICHMOND, VA. 





Haligarten & Co. 


Established 1850 


New York 


Chicago London 


CONTINENTAL ILLINOIS 
COMPANY 


INCORPORATED 


NEW YORK CHICAGO 
SAN FRANCISCO 


European Represer.tottre 
LONDON 





“CHARTER NO. 1”: 


FirST NATIONAL BANK 
PHILADELPHIA 


LIVINGSTON E. JONES, President 





HARVEY FISK & SONS 


Members New York Steck Exchange 


New York 
120 Broadway 


Uptown Offica 
522 Fifth Avenue 


London 
64 Bishopsgate, E. C. 2 








Financial 





Harris, Forbes & Go 


PINE STREET. CORNER WILLIAM 
NEW YORK 


77, CORNHILL. LONDON, &. CG. 3 





HARRIS. FORBES & CO., INC, 
BOSTON 


HARRIS TRUST & SAVINGS BANK 
CHICAGO 





Qilon, Tread ¢ Ge 
Foreign Government Securities 

4 FG , , 
a ty 








The 
New York Trust 
Company 


Capital, Surplus and Undivided 
Profits $48,000,000 





100 BROADWAY 
57TH ST. & FIFTH AVE. 


40TH ST. & MADISON AVE. 





Member Federal Reserve System and 
N.Y. Clearing House Association 


WHITE, WELD & Co.., 


Members New York Stock Exchange 


Underwriters and Distributors 
of Investment Issues 


Fiscal Agents for 
Foreign and Domestic Loans 


New YorK PHILADELPHIA 
Cable Address “‘Whiteweld”’ 


CORRESPONDENTS IN PRINCIPAL FINANCIAL CENTERG 


Boston 





EDWARD B. SMITH 
& CO. 


Investment Securities 


Philadelphia 


New York Boston 





THE 
CHASE NATIONAL BANK 
of the City of New York 


Pine Street corner of Nassau 





Capital $148 ,000 ,000 
Surplus & Profits . 211,000 ,000 
Deposits 2,065,000 ,000 





The Chase National Bank invites 
the accounts of banks, bankers, 
corporations, firms and individuals. 


General Banking 
Trust Department 
Foreign Department 
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Investment Houses and Brawers of Foreign Exchange 


PLDLPLI LS DISS 








J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Fifteenth and Walnut Streets 


MORGAN GRENFELL & CO., 
LONDON 
23 Great Winchester Street 


MORGAN & Cie., PARIS 
14 Place Vendome 


Securities bought and sold on commission 


oreign Exchange, Commercial Credits, 
- ” Cable Transfers 


Oircular Letters for Travelers, availabie in all 
parts of the world 




















BROWN BROTHERS&CO, 


Established 1818 
PHILADELPHIA NEW YORK Bostox 


ALEX. BROWN & SONS, Baltimore ' 


Corporate and Industrial Financing 
Travelers Letters of Credit 
Commercial Letters of Credit 

Domestic and Fereign Investment Securities 
Foreign Exchange 


BROWN, SHIPLEY & CO. 
LONDON 


Investment Securities 

















Corporate Financing 





1 Dommick & Dominick 
Members New York Stock Exchange 


115 Broadway, New York 
Cincinnati Dayton 

















HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 


MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


J. A. Sisto & Co. 


Members 
New York Stock Exchange 
Philadelplita Stock Exchange 


68 Wall Street New York 





Investment Seeurities 
Corporate Financing 


Cable Address: Jasisto 


JOHN MUNROE & CO. 
Established 1854 


100 Broadway, New York 





Commercial Letters 
of Credit 


Investment Securities 


MUNROE & CO. 


Established 1851 


.| countries. 


PP PPO 


Maitland, Coppell & Co. 
62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
National Provincial Bank, Limited, London 


Messrs. Mallet Freres & Cie., Paris 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Investment Securities 








EQUIPMENT TRUST 
SECURITIES 





FREEMAN & COMPANY 


48 WALL STREET NEW YORK 


PAA roe 


KIDBER, PEABODY & C8. 


Founded in 1865 
BOSTON NEW YORK 
PROVIDENCE NEWARK 


Government Bonds 
Investment Securities 
Foreign Exchange 
Letters of Credit 





Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





J. & W. Seligman & Co. 


No. 54 Wall Street 
NEW YORK 


a, Ba 





London Corresp 
SELIGMAN BROTHERS, LTD. 


eee en re ne ey 


LAZARD FRERES 


120 Broadway 
NEW YORK 


Lazard Freres & Cie., Paris 
6 Rue Pillet-Will 


Lazard Brothers & Co., Ltd.,London 
11 Old Broad Street 

















Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold om com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 

and Spain. Make collections 
in and issue drafts and cable transfers on above 


London Bankers: Midland Beuk, Lta. 
Paris Bankers: Banque de Faris et des Pays 
Bas, Heine & Cie. 





WELLINGTON & Co. 





Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


120 Broadway 
Union Trust Bldg. 


New York 
Pittsburgh 














GraHam. | PARSONS & Co, 


NEw YORK 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
ENDUSTRIAL CORPORATIONS 


of 
ESTABLISHED VALUE 


I d Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Fereign Bachange 
Securities Beught and Sold en Commission 
Letters of Credit 











FOREMAN-STATE 
CORPORATION 


Investment A filiate of 
Foreman-State 


National Bank 


NEW YORK 
52 Wall St. 


CHICAGO 
33 N. La Salle St. 




















PORTER Fox 
& Go. 


INVESTMENT 
SEGVRITIES 


TELEPHONE CENTRAL 2707 








CANNES PARIS PAU 
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Lee, Higginson & Co. 


Investment Securities 
Letters of Credit 


New York Boston Chicago 
Higginson & Co. Lee, Higginson et Cie. 
Lendon Paris 











Investment Securities 
Underwriters & Distributors 
Commission Business 


Private wires to 
Principal Security Markes 


42 Broadway snevinancs | 
731 Fifth Ave, ,,PORmanr. | 


PITTSBURGH ! 

Members ef the New York, Besten, 

Chieage, Cleveland, Pittsburgh. 

Detreit Stock Exchanges and the 
New York Curb Exchange. 


Investment and Financial Wouses 


Iit 





Goldman, Sachs & Co. 


Investment Securities 
Commercial Paper 


Commercial and Travelers’ Letters of Credit 


Foreign Exchange 


Securities Bought and Sold on Commission. 








14 WALL STREET 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS 
RAILWAY 


EQUIPMENT BONDS 


Securities bought and sold on commission 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 


120 BROADWAY 


MILLETT, ROE & Co. 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 


NEW YORK 











NEW YORK 

















GREEN, ELLIS & ANBERSON 


INVESTMENTS 
, New York 


sine 1969 


100 Broadwa 
Telephone 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bldg. Miners Bank Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 


\Hthell Hathins & Col 


231 SOUTH LA SALLE STREET 
Ch = ago 


NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ASSOCIATE MEMBERS 
NEW YORK CURB EXCHANGE 








—_—_—— 


——————_— 


A. G. Becker & Co. 


Sound Securities 
for Investment 








Chicago New York 


and other important 
Financial Centers 

















——$ 




















PAaRSLy BROS. & Co. 


1500 WALNUT STREET 
PHILADELPHIA 


ARMBERE PHILADELPHIA STOCK EXCHANGE 


SCHLUTER & CO. 


incorporated 


120 So. La Salle St. 
CHICAGO 


111 Broadway 
NEW YORK 


INVESTMENT SECURITIES 








FIELD. GLORE @& CO. 


88 Wall Street 
New York 


120 W.Adams Street 
Chicago 


400 Union Street 








FENNE Ri} 
@BEANE 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
and other principal exchanges 



















Private wires throughout the South 
60 Beaver Street - - - NEW YORK ; 
818 Gravier Street - NEW ORLEANS 














Caldwell & Company 


Southern Municipal 
and 
Corporation Bonds 


Offices in Principal Cities. 


Baker, Winans & 
Harden 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 
Members New York Curb Exchange (Assoc.) 


52 Wall Street 


420 Lexington Ave. 
NEW YORK 


Commercial Tr. Bldg. 


PHILADELPHIA 


1013 Park Street 
PEEKSKILL, N. Y. 



































Thayer, Baker & 
Company 


Investment Securities 
Commercial Tr. Bldg. 


PHILADELPHIA 
CABLE ADDRESS: THAYRBAKR 























NASHVILLE, TENN. 


ALDRED & CO. 


60 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Blectrie 
Companies 




















HARPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 


PHILADELPHIA 





Chas. D. Barney & Co. 


Members New York Stock Exchange 
Members Philadelphia Stock Exchange 


Established 1875 
Investment Securities 


PHILADELPHIA 
1428 Walnut Street 


NEW YORK 
65 Breadway 
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E invite inquiry regarding the 
Operations and securities of 
the Associated Gas and Electric 
System. 
Founded in 1852 
Properties in 26 States serving 


1,405,650 customers in well-estaly 
histor public utility territories. 


Associated Gas and 
Electric Company 


Incorporated in 1906 
Paid up Capital and Surplus 
= 000 








Investment and Financial Houses 








Wwe extend the 

facilities of our 
organization to those 
desiring information or 
reports on companies 
with which we are 
identified. 


————— 


ELECTRIC BOND AND 
SHARE COMPANY 


Two Rector Street New York 























Guaranteed Railroad and 
Telegraph Company Stocks 
ALSO 
High Grade Industrial and 


Public Utility Preferred Stocks 


Established 1865 
Nassau St., N. Y. Tel. 2131 Rector 
Members of N. Y. Stock Exchange 

















Merrill, Lynch & Ce. 


40 Wall Street New York 






Financing of 
Established 


Chain Store 
Cerperations. 














BONDS 


MUNICIPAL—RAILROAD 
PUBLIC UTILITY 


R. L. Day & Co. 


Members New York and Boston 


Stock Exchanges 
14 Wall St. 45 Milk St. 
New York 


Boston 


Successors in New York to 
REMICK, HODGES & CO. 











Members New York and Philadelphia 


E.W.ClarksZo. 


BANKERS 


Locust and Sixteenth Streets 
Philadelphia 


Established 1837 


Stock Exchanges 





GODDARD & Co. 


INCORPORATED 
New York 


Pittsburgh Cleveland 


GODDARD, KNEESSI CoO. 
INCORPORATED 





GODDARD, McCLURE & CO. 
INCORPORATED 
PHILADELPHIA 





Originators and 
Distributors of 
Investment Securities 



































Boosevelt & Son, 


Founded 1797 


Seasoned 
Investments 


30 Pine Street 
New York 





BURR, GANNETT & CO. 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 























PHALEN & CO. 


Stocks, Bonds and Grain 


187 So. La Salle St. 











a ti 


CHICAGO ‘ 


419 CONGRESS ST., 


ms 








CHASE & COMPANY 
BONDS 
BOSTON 


Members Boston and Baltimore 
STOCK EXCHANGES 








UU 


Stroup & Co. 


Incorporated 


Corporate Financing 
Investment Securities 


NEW YORK PHILADELPHIA 
120 Broadway 1429 Walnat St. 


WASHINGTON, D. C. 
nunevvegnaccauuuuenseeccngcoveveeeeesuzyoaeessenesenuarooeennn 
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GHANDLER« GpMPANY 


Dairy 
Chain Store 
Public Utility 


Securities 


120 Broadway, New York 
1500 Walnut St., Philadelphia 
105 West Adams St., Chicago 











Specialists in high grade 
Electric Light and 


Power Securities 


of well-managed companies 
Write for List 


Incorporated 
Investment Securities 


120 South La Salle St., Chicago 


























—— 





nt ae 











J. S. Rippel & Co. 


Newark, N. J. 
Dealers in 
Newark Bank & Insurance Stocks 
Public Service Bonds 
Municipal Bonds 


18 Clinton St. 





| 
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a QS: > 
WATER-POWER, 
PUBLIC UTILITY (as) 
and The 
IAI FIRST NATIONAL 
INDUSTR OLD COLONY 
Securities CORPORATION 
F.L. CARLISLE & CO, Inc. INVESTMENT 
15 Broad Street SECURITIES Leendert yar FON 
New York United States and Foreign Government 
p Q > Bonds— Bank and Insurance Stocks— 























WOOD, STRUTHERS 
& Co. 


20 PINE STREET 
NEW YORK 


4 




















BERTRON, GRISCOM & CO., Inc. 
GOVERNMENT AND 
CORPORATE FINANCING 


0 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 





-A.B.LeachsCo., Inc. 


New York Chicago 
Bostor. Milwaukee 
Philadelphia St. Louis 
Pittsburgn Detroit 
Buffalo Kansas City 
Providence San Francisco 
New Haven Los Angeles 
Scranton Seattle 



































MUNICIPAL BONDS 


Offerings on Request 
Special Prices ito Dealers and Banks 


She Hanchelt Bond Co. 


Incorporated 1910 
39 South La Salle Street 








CHICAGO 











REINHART & BENNET 


Members 


aid nubs pk. y Rs 
INVESTMENTS 
52 Broadway New York 




















Wilk, Clarke & Company, Inc. 


Investment Securities 
MEMBERS CHICAGO BOARD OF TRADE 


We Maintain Wire Service to all Markets 
Use Our Trading Department 


39 South La Salle St. Chicago 




















THEODORE HOFFAEKER 
AND COMPANY 


INVESTMENT 
BANKERS 








156 PINE ST. 


NEW YORK 











Auctisneers 


LLLP LLP LL LL DLA LPP 


Adrian H. Muller & Son 


Established 1837 


19 Liberty Street 
NEW YORK 


Stock & Bond Auctioneers 
Sales Every Wednesday 





Bank Acceptances 


Offices in 
BOSTON NEW YoRK CHICAGO 
BALTIMORE CLEVELAND PITTSBURGH 
HARTFORD PHILADELPHIA S&T. LOUIS 
WASHINGTON ATLANTA 



































Leon C. Murvock & Company 
INC. 
SECURITIES 
We Specialize in 
Mergers and Consolidations 
Bankers Building 
CHICAGO 


Telephone Randolph 0891 














JTILITY 
SECURITIES 


a on 


i 


Vi = AIS 


AF 


230 So. La Salle St., CHICAGO 
New York St.Louis Milwaukee Louisville 
Indianapolis Richmond Minneapolis 
San Francisco Detroit Cleveland 
Kansas City Des Meines 

















A. O. Slaughter & Co. 


Members 
New York Steck Exchange 
Chicago Steck Exchange 
Chicage Beard of Trade 


120 SOUTH LA SALLE STREET 
CHICAGO, ILL. 





Paul C. Dodge & Co., Inc. 


INVESTMENT SECURITIES 
120 SOUTH LA SALLE STREET 


CHICAGO 
New York Philadelphia 
St. Leuis Kansas City 
Minneapolis Wilmingter 










































































American Tobacco 6s, 1944 

Bell. Bay & Brit. Co. 5s, 1932 
Phoenix Brass Fitt. 61s, 1939 
Rutland Ry. Lt. & Pow. 5s ’46 
San Diego Water Supply 5s ’55 
Trinity Bldg. Corp. 51s, 1939 





Carborundum Company 


JOSEPH EGBERT 


Member Unlisted Securities Dealers’ Assn. 
2 Rector Street Tel. WHitehall 8460 














BIOREN & Co. 


Bankers 


1508 Walnut Street, 
Philadelphia, Pa. 








Central Gas & Electric 514s, 1946 
Deep Rock Oil Co. 7% Preferred 
Federal Public Service 644% Pfd. 
Federated Utilities 544s, 1957 
Jersey Cent. Pow. & Lt. 7% Pfd. 
Mountain States Power 7% Pfd. 
Municipal Service 6s, 1956 
Northern States Power 6s, 1948 
Shaffer Oil & Refining 6s, 1933 
Standard Power & Light 7% Pfd. 
Utilities Power & Light 7% Pfd. 


HM. Byllesby and Company 


Incorporated 


New York 


Chi 
111 Broadway 231 So. La Selle St. 


Beeston 
1 State Street 


Direct Private Wires 
New York—Chicago—Boston—Philadeiphia 


Dime She Bie. Bidg. 
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eg) TRADING DEPARTMENT (88 
N. Y. Stock Excmanor EsTABLISHED 1908 Dicey 2800 STANDARD 
N. Y. Cors Excuanoz Pusuic Utiuiry Securities o 
39 Broadway New York 1 
L 
Central Illinois Light Georgia Power Company ISSUES 
$6 Preferred Stock $6 Preferred Stock 
Columbus Ry. Power & Light Nor. Indiana Public Service 
6% and 6%% “B” Preferred Stock 6% Preferred Stock 
Ohio Edison Company 
6% and 7% Preferred Stock 
CARL H.PFORZHEIMER & CG 
Specialists in Standard Oil Securities 
Members New York Stock 
Members New York Curb 
25 Broad Street New York 
Phone HAN over 5484 
Amer. Bondh. & Sh. 414s, 2027 California Oregon Power 5'4s,1942 























Canadian National 434s, 1955 
Canadian National 414s, 1957 
Delaware Hudson Ref. 4s 1943 
Morris & Essex 414s, 1955 

Nickel Plate 414s, 1978 

Ohio Edison 5s, 1960 
Pennsylvania 414s, 1970 

Public Service Colorado 514s ’54 
Pub. Serv. Oklahoma 5s 1957-61 
Reading 414s, 1997 

Virginia Ry. 414s, 1962 

Western United Gas & El 5148’55 


NEWBORG & CO. 


Members New York Stock Exchange 
Members New York Curb Exchange 
Broadway, New York 


4370 
Private Wise te te Lonia 








Established 1865 





Members New York and Philadeiphis 
Steck Xxchanges 








Railroad 
Public Utility, Industrial 


Foreign Government 
BONDS 


Vilas & Hickey 


Members New York Stock 
Members New York Cur’ Exchange 
49 Wall St.,N. Y. Tel. Wh'tehall 4900 














BODELL & CO. 
PROVIDENCE, R. I. 


New York New Haven Hartford Bosten 





CINCINNATI BALTIMORE 


WESTHEIMER & CO. 


Members of the New York Steck Ezchange 


DAYTON WASHINGTON 








We Specialize in 


OHIO SECURITIES 
All Issues 


BENJ. D. BARTLETT & CO. 


Members New York Stock Exchange 
313 VINE ST. CINCINNATI, OHIO 








Northwest 
Securities 


Lane, Piper & Jaffray, Inc. 


MINNEAPOLIS 
Members Minneapolis-St. Paul Stock Exchange 








SUTRO BROS & CO. 


Members New York Stock Exchange 
and other principal Eachanges 


120 Broadway New York 
Offices: New York : : Chicago : : Philadelphia 
Rochester :: Buffalo :: Syracuse :: Auburn 














Indiana Securities 


Fletcher American Company 
Affiliated with 
The Fletcher American National Bank 
Indianapolis Bat 





E. R. Diccs & Co. 


(Incerporated) 
ESTABLISHED 1914 


Investment Securities 
Specializing in Public Utilities 


New York ) | 
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REAL ESTATE 
BONDS 


Bought—Sold—Quoted 








Federated Capital Corp. 
British Type Investors 
Pacific Investing 
Investment Co. of Amer. 
American Capital Corp. 


STEELMAN & BIRKINS 


Trading Department 


60 Broad St., New York 


Beneficial Industrial Loan’ | 


Amer. Bond & Mtge.Bonds 
Fred F. French Co. (all issues) 


Corporate Trust Shares 
F. H. Smith Co. Bonds 


Tel. Han. 7500-5973 



































PAUL & CO., Inc. 


1420 Wainut St., 
PHILADELPHIA 


Investment Securities 


120 Broadway 
NEW YORK 

















WARREN A. TYSON & CO. 


Investment Securities 


1518 Walnut Street 
PHILADELPHIA 

















Taz Exempt 
Short Term Municipal 


Notes and Bonds 


R. S. DICKSON & COMPANY, Inc. 


NEW YORK CITY 


CHARLOTTE, N C 
Fifth Floor 
Wilder Building 


@ Exchange Place 
Phone Hanover 6217 





BANK 
STOCKS 


Theodore Prince & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 
Members New York Produce Exchange 
120 Broadway, N. Y. Tel. RECtor 9830 
1528 Walnut Street 80 Federal] Street 
Philadelphia Boston 
Tel. Kingsley 0600 Tel. Hubbard 4170 


H s D * K N O X & C O . Uptown New York Meriden Bridgeport 
Members Unlisted Securities Dealers’ Assn. Hartford Waterbury 
11 B’way, N. Y. 27 State St., Boston Syracuse New Haven Providence 
Private Telephone between offices 
an]. Uaranteed 
Stocks 

















63 Wall Street 














Canada Southern 
United N. J. R. R. & Canal 
St. Louis Bridge Pfd. 
Boston & Maine Pfd. 
Virginian Railway 


| Pitts. Ft. Wayne & Chic. Pfd. 


Adams & Peck 


New York 
Telephone Bowling Green 8122 





PS EC aE ae 


Matthews & Lewis Co. 
Investment Securities 
231 South La Salle Street 
CHICAGO 




















Investment 
Securities 


INGALLS & SNYDER 
Members New York Stock Exchange 


100 Broadway New York 
Telephone RECtor 8881 





Specialists in 
Chicago City Ry. 
Chicago Railways 
Chicago Rapid Transit 

All Securities 
Bought—Sold— Quoted 


Edwin L. Lobdell & Co., Inc. 


THE ROOKERY, CHICAGO 

















Baltimore Markets 
CALL RECTOR 6880 


STEIN BROS. & BOYCE 


Established 1853 
6 South Calvert St., Baltimore, Md. 
120 Broadway, New York 


Members New York, Baltimore and Louisville 
Stock Exchanges 






































Illinois Pr. & Lt. $6 Pfd. 
Pet Milk, 7% Pfd. 


American Stove 








Trading Department 


MARK C. STEINBERG & CO. 


New aay , Chicago are St. Louis 
tock Exchanges 


300 N. Pea Fe St. Louis, Mo. 





Atlas Stores Corporation 
The B. F. Goodrich Co. 
Central Public Service Corp. 


DEFREMERY &Co. 


SAN FRANCISCO LOS ANGELES 
RUSS BLDG. VAN NUYS BLDG. 
NEW YORK 
TRINITY BLDG. 


St. Louis Securities 


STIX & Co. 
~~ BAINT L al 


Members 8t. pe eee Exchange 



































Charlestown & Western Carolina 
5s, 1946 


Jenkins, Whedbee & Poe 


Members Baltimore Stock Exchange 
BALTIMORE, MD. 
New York Telephone Rector 0796 
(Phila. Telep.: Rittenhouse 3940 





GEORGE J. HUEBNER & CO. 


Members Detroit Stocr Exchange 
Penobscot Bldg. Tel. Cherry 6548 


DETROIT 


Jackson Office Dwight Bldg. 
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Public Service Electric & Gas 414s, 1970 
Cincinnati Gas & Electric 4s, 1968 
Alabama Power 414s, 1967 
Kansas City Power & Light 414s, 1957 


RUTTER & Co. 





lis Water Wks. 5s, 1956 
Birmingham Wat. Wks. 5s & 514s 
Davenport Wat. Co. 6s, 1933 
New Brunswick Pow. 5s, 1937 
Richmond Cedar Wks. 614s, 1945 
Richmond Water Wks. 5s, 1957 
Roanoke Water Wks. 5s, 1950 
South Bay Cons. Wat. 5s, 1950 


H.C. SPILLER & CO. 









































INCORPORATED 
27 State St. 79 Wall St. 
14 WALL ST., NEW YORK Boston, Mass. New York City 
ew York, Bester 4382 Philadelphia. Rittenhouse 2267 : 
Specialists in Fox Fil m 
The Procter & Gamble Co. 


Common Stock 


THE IRWIN-BALLMAN CO. 


330-332 Walnut St. 
CINCINNATI, O. 








Wire us for bids on 


CANADIAN BONDS 


GOVERNMENT, MUNICIPAL OR 
CORPORATION 


H. R. BAIN & CO., LTD. 


366 BAY STREET, TORONTO? CANADA 





We Will Buy 


Illinois Power, 6s and 7s 

lowa Falls Electric 6s, 1937 
Phila. Sub. Cos. G.&E. 4's, 1957 
Wood (Alan) Iron & Steel 6s, 1944 


| Ley, Buzzarp & Qo. 


ERS PHILADELPHIA STOCK EXCHANGE 


PACKARD BLDG ~ PHILADELPHIA 
YOR... = ~PHILADELPHIA. 





N. Y. Tel.—Digby 8585 

















Investment 
Securities 





V.C. Bell & Company 


Incorporated 


20 Pine Street New York 








6s, 1931 


ee 


Bull & Eldredge 


Members New York Stock Exchange 
[a0 Broad St.,.N. ¥. Tel. HANovwer 4760 












































——i | 


WELLINGTON BULL & CO., Inc. 


Equitable Building, 120 Broadway 
Telephone Rector 5035-7 


Investment Securities 





ene oa SC ne 





Joint Stock Land Bank Securities 
Commercial Credit, Conditional 
Warrants when Issued. 


Nehemiah Friedman & Co., lnc. 


74 Trinity Pl., N. Y. Bowling Green 2538 












































STOCKS & BONDS 


Sought and sold for cash, or carried on 


conservative terms. 
Inactive and unlisted securities. 
Inquiries Invited. 
FINCH, WILS@N & CO. 
Investment Securities 


Members New York Stock Exchange 
120 BROADWAY 





NEW YORK 





Wisconsin Railway Light & Power 


1st Ref. 5s, Feb. 1, 1933 
Bought— Sold—Quoted 


EDGAR, RICKER & CO. 


East Water & Mason Streets, 
WILWAUKEE, WIS. 














HOTCHKIN CO. 


Textile Securities 
53 State St. 
Boston, Mass. 


Telephone Cable Address 
Hubbard 0460 "Tockin” 








BOUGHT SOLD QUOTED 


All Joint Stock Land Bank issues. 


EDWARD D. op & CO. 


New York Curb. Ft 


Boatmen’s Bank & Building, schemes (Arfectai) 














POTTER & COMPANY 


Members New York Stock Exchange 
5 Nassau Street ew York 


Phone Rector 6540 


—re 





Specialists 
Bank and Insurance 
Company Stocks 


Private Telephone to Hartford 
FRANE 8. THOMAS, Mér. Bank Steck Dept. 




















.. 











20 BROAD STREET, N. Y. 


Minn. St. Paul & Sault Ste 
Marie 5s 


(Sterling Issue) 








| GARDNER & CO. 


‘New York Stock Exchange 
Members) y ew York Curb Exchange 


Tel. Hanover 0740 


Chic. Milw. & St. P. 3148-4s ’89 


Dee etivc ds os 1938 Atlanta & Charlotte 5s__1944 
Hudson & Manhattan 414s ’57 Chicago & Alton 3s______ 1949 
N. Y. N. H. & Hart. 4s_1955-56 Rio Grande & West. Ist 4s ’39 
Ky. & Ind. Term. 414s____1961 Georgia & Ala. Term. 5s__1948 


United States Rubber 6143s ’36 











Missouri Pacific 514s, Serial 





Piedmont & North. Ist 5s, 1954 
Cincin. Ham. & Dayton 5s ’42 
Denver & Salt Lake Ist 6s— 
Income 6s—Stock 
Northwest. Term. Ist 5s, 1977 
Chic. & East Ill. Sec. 5s 1932 
New Orl. Gt. Nor. Ist 5s, 1955 
Texas City Term. Ist 6s, 1941 


WOLFF & STANLEY 


32 Broadway, N. Y. 
Telephone DIGby 0088 
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Edison Elec. Co. of Lanc ist 5s, 1943 
Lehigh Val. RR. Annuity 44s & 6s 
Pennsylvania Wat. & Pow. 414s, 1968 
Western N. Y. & Penna. Gen. 4s, ’43 
Commonwealth of Penna, 4-414-434-5 
Cent. Ill. Light Co. ist 5s, 1943 
Penna. Co. Trust Ctfs. “E” 4s, 1952 
Pa. & N.Y. Canal & RR. Cons. 4s, ’39 
Portl. Gen. Elec. ist 414s, 1960 
Lehigh Valley. RR. ist 4s, 1948 


Biddle, Costa & Co. 


1622 Locust Street 
PHILADELPHIA 


Reading York Harrisburg 





Wilkes-Barre & Wyo Val. Trac 7s ’31 
Stanley Rowland Clark 6s 1946 
Trenton Street Rwy. 5s 1938 

Consol. Traction of N. J. 5s 1933 


Samuel K. Phillips & Co. 
Members Philadelphia Bachange 
Packard PHILADELPHIA 


Building 
New York Telephone Hanover 6172 





BORER & CO. 
TACONY-PALMYRA BRIDGE 


Bonds—Stocks 
1416 Chestnut Street 
PHILADELPHIA, PA. 
Members Philadelphia Stock Exchanges 


New York Curd Exchange (Associate) 
Philadelphia Telephone Spruce 4375 








Florida Power 514, 1979 

Georgia Power $5 & $6 preferred 
Georgia Power & Light 5s, 1978 
Met. Edison 6 and 7% preferred 
Phila. Company $6 preferred 
Prudential Investors $6 preferred 
Tidewater Power 5s, 1979 

United Pub. Utils. 544s and 6s 


PARSLY Bros. & Co. 


* Philadelphia 
Members Philadelphia Stock Exchange 
Telephone: New York, Andrews 3607 
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Railroad Bonds 
Public Utility Bonds 
Industrial Bonds 
Foreign Bonds 


THE@BORE PRINCE & CoO. 


Members New York Stock Exchange 
Members New York Curb Exchange 
Members New York Produce Exchange 








1528 Walnut Street 120 Broadway 80 Federal Serest 
Philadelphia New York Bostoa 
Kingsley 0600 Rector 9830 Hubbard 4178 
ee 




















Financial 




















Phila. National Bank 
Central-Penn. Nat. Bank 


Barnes & Lofland 


1628 Walnut St., Philadelphia, Pa. 
Telephone Kingsley 9730 








Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers ana Geologists 
COAL AND MFNERAL PROPERTIES 


Examined, Managed. Appraised 
Drexel Building PHILADELPHIA 











A Unique Record of Current Earnings. 


LATEST MONTHLY, QUARTERLY 
AND SEMI-ANNUAL RETURNS 


All Combined in a Single Number—Brought Down to 
Date Once a Month and Includes all 
Companies Making Periodic Returns 


STEAM RAILROADS 
PUBLIC UTILITIES 
INDUSTRIAL AND 
MISCELLANEOUS COMPANIES 


Nothing Like It Ever Published 

















SEPTEMBER NUMBER JUST ISSUED 
CONTAINS 1100 SEPARATE STATEMENTS 





SUBSCRIBE FOR SUBCRIPTION PRICE 
MONTHLY EARNINGS RECORD $6.00 PER YEAR 


NO SINGLE COPIES SOLD 





WILLIAM B. DANA CO. 























Thirty-seven Cents 











25 SPRUCE ST., - - - NEW YORK CITY 
Dividends Dibidend’s 
IT INTERSTATE BAKERIES 
KAUFMANN DEPARTMENT Reel e oe 


STORES, Inc. 
Common iotaetins No. 44 


Pittsburgh, September 10, 1930. 
The Directors R. » declared a Dividend of 


The Directors of Interstate Bakeries ps 
tion have declared the second quarter! 
of $1.62% 
Cumulative Preferred Stock, and of 


1930, tember 15, 


TORRENCB, 
Bh and Treasurer. 
Kansas City, Missouri. 


Cheques will be mail nL ny 
VER M. KAUFMANN, Treasurer. 





7a ‘dend 
per share on the bar ag on’s $6.50 
25 cents 

share on its Common Stock, both payable 
37c.) per share on we Betober | 1990. to stockholders of record Sep- 
Common Stock, pera le Rn 28, ’ Gg. 
all holders of record Octo , 1930. 
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‘Canadian 








Wood, Gundy 


and Company 


Incorporated 


Canadian Government 
and Corporation Bonds 


48 Wall Street 


New York 
Toronto Montreal London, England 











NESBITT, THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industrial Bonds 
355 St. James Street, West 
Montreal, Que. 


Canadian 








-~ 


BANK OF MONTREAL 


Established 1817 
Head Office—Montreal 


Capital Paid-up- --_---- $36 ,000,000.00 


Surplus and Undivided 
ES To $39,261,034.00 


Total Assets____over $800,000,000.00 


President, 
SIR CHARLES GORDON, G.B.E. 


Vice-Presidente 


H. R. DRUMMOND, Feq. 
Maj,Gen. The Hon. S.C. MEWBURN, C 
FREDERICK WILLIAMS-TA 


General Managers, 
W. A. BOG—JACKSON DODDS 
anches and Ag da 
a cae a. Caneda an 


At London, England. 
In Paris, Bank of Montreal (France). 


Teck unitiine. 


In the 
Street), C 
San Francisee, Bank of montre (Sean 
cisco), $33 California Str 

in eo ge City Guadalajara, 
Monterey, Puebla, Tampico and Veracruz. 

WEST INDIES—Complete banking facili- 

Barclays Bank (Dominion, 
in which an interest 
of Montreal. 


mited Statee—New York (64 Wall 
© (27 South La iy 2 Steset). 
Fran- 


is owed by the Bank’ 


Canad ian 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 





4 
B.P. Alley 


.E. 
York Office, 130 William Street 

C. J. STEPHENSON 

R. B. B BUCKERFIELD }} Agents 

N. J. H. HODGSON, Assistant Agent 


NOWERS, 
B d Sell Sterli 
* | gages and noe Cenginceeas 
at all 


LONDON OFFICE—2 Lombard Street, E. 


sales IN CREAT BRITAIN 
Ban of Enciand 





The Bank of stn" 
National Lege Booty Red eed 
Barclays Sank, ted 











Greenshields & Co. 
Members Montreal Stock Exchange 
Canadian Investment 




















Securities 
17 St. John St., MONTREAL 
Also Mount Royal Hotel Building 
Ottawa Toronto Quebec 
= ——— = 
Financial 
CINCINNATI 
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Specialists in Cincinnati Securities 


W. E. HUTTON & CO. 


CINCINNATI, OHIO 

















R. A. DALY & CO. 


LIMITED 
CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


80 King St., West, 
TORONTO, CANADA 








JOHNSTON & WARD 
Stock Brekers and Bond Dealers 
































MEMBERS OF OFFICES ME M BERS: Montreal Stock Exeb 
Reisptetmaas Baickae || “fee Wee meatreaae ce 
t Stock Stxchange oulevlle, ze Head lee; ghoul Rasierna ‘end Geral Montreal 
New York Cotton Exchange Dayton, o 
ie : LOUISVILLE 
CITY OF LOUISVILLE 
BONDS MONTREAL TRUST COMPANY 
; &XECUTORS AND TRUSTEES 
Henning Chambers & Co. MONTREAL 
Members N. Y. Stock Exchange Branches: 
W. Jeffersen St. LOUISVILLE, KY. Halifax Toronto Winnipeg Edmonton 
Vanceuver Calgary 
CALIFORNIA 
gigi ma ST. LOUIS 


NEW YORK STOCK EXCHANGE 
SAN FRANCISCO STOCK EXCHANGE 
SAN FRANCISCO CURB EXCHANGE 
NEW YORK CURB EXCHANGE ( Associate ) 


341 Montgomery St., San Francisco 
Telephone DA venport 4730 





Market for 
Pacific Coast Securities 


LOS ANGELES 
SAN FRANCISCO 


SAM DIEGO 











eo 


Smith, Moore & Co. 
Investment Securities 


Members St. Louis Stock Exchange 
St. Louis 








INDIANAPOLIS 


aa 








Thomas D. Sheerin & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 
BONDS 


Fletcher Savings & Trust Bldg. 
INDIANAPOLIS 


Royal Securities 


Corporation 
100 Broadway, New York 
Rector_6666 





Royal Securities 
Corporation, Limited 
244 St. James Street, Montreal 


Offices in Principal Canadian Cities, 
London, Engl., and 8t. John’s, Nfld. 


Private Vire Connection between New 
Montreal and Toronto 


York 




















High Grade Canadian 
Securities 


HANSON BROS. 


Incorpora ed 
Established 1883 


255 St. James Street 
HArbour 9281 


Montreal 


TORONTO OTTAWA 


QUEBEO 














Sinancial 
ALABAMA 








MARX & COMPANY 
BANKERS 
BIRMINGHAM, ALABAMA 





SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 








AUGUSTA 


AAP ALDLAAA 


WM. E. BUSH & CO. 


Augusta, Ga. 
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SOUTHERN SECURITIES — 
COTTON MILL STOCKS 
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Linked 
with the 


WORLD'S 
LARGEST 


generator 





Through an interconnec- 
tion with the State Line 
Generating Station, the 
customers of this Com- 
pany have available for 
their power and lighting 
needs the capacity of a 
new 200,000 - kilowatt 
electric generating unit 
—the largest in the 
world... . Write for 1930 
Year Book with other in- 
teresting facts about this 
Company and the fast- 
growing area it serves. 


PUBLIC SERVICE 
COMPANY 


OF NORTHERN ILLINOIS 


General Offices: 
72 West Adams Street, Chicago 











he 








PAPER PROFITS 





P ROFITS from the paper and 
paper products industry in Wis- 
consin are a significant element 
in the balanced industrial and 
agricultural prosperity of this 
state. 

In the manufacture of paper, 


Wisconsin ranks third among 
ail states with an annual pro- 





duction of more than $87,000,000.* In pulpwood consumption 
and wood-pulp production, Wisconsin ranks second. 


The First Wisconsin National Bank, directly and through its core 
respondents, has cooperated in the development of this impor- 


tant industry. 


*$87,495,395 
am 1927— 
latest figure 
available 


FIRST WISCONSIN 
NATIONAL BANK 


MILWAUKEE 


Unit of Wisconsin Bankshares Group 
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Pivisends 








Midland Utilities 
Company 
Notice of Dividends 


The Board of Directors of the 
Midland Urilities Company has 
declared the following regular 
quarterly dividends: 

One and three-quarters per cent 
(134°) on each share of the out- 
standing seven per cent (7%) 
Prior Lien Stock. 

One and one-half per cent 
(114””.) on each share of the out- 
standing six per cent (6%) Prior 
Lien Stock. 

One and three-quarters per cent 
(13%,%) on each share of the out- 
standing seven per cent (7% 
Class A Preferred Stock. 

One and one-half per cent 
(1%%) on each share of the out- 
standing six per cent (6%) Class 
A Preferred Stock. 

The above dividends are payable 
October 6, 1930, to stockholders 
of record September 22, 1930. , 


’ B. P. SHEARON, Secretary. 











American Public 
Utilities Company 
Notice of Dividends 


The Board of Directors of the 
American Public Utilities Com- 
pany has declared the following 
regular quarterly dividends: 

One and three-quarters per cent 
[1%%] on each share of the out- 
standing seven per cent [7%] Prior 
Preferred Stock. 

One and three-quarters per cent 
[134%] on each share of the out- 
standing seven per cent [7%] Par- * 
ticipating Preferred Stoc 

The above dividends are payable 
October 1, 1930, to stockholders 
of record September 15, 1930. 


B. P. SHEARON, Secretary. 














PREFERRED DIVIDENDS 


NATIONAL ELECTRIC 
Power Company 
— Za 


The Board of Directors has de- 
clared the regular quarterly divi- 
dends of one and t¢ ove angen 
per cent (1% ie) on the 7% 
Cumulative Preferred Stock; and 
one and one-half per cent 
Uv %,) on the 6°%/ Cumulative 

referred Stock, both payable 
October |, 1930, to stockholders 
of record at the close of busi- 
ness September 15, 1930. 


C. B. ZEIGLER, Treasurer 





Disfaends 





CLASS B COMMON DIVIDEND 


NATIONAL ELECTRIC 


Power Company 
—zZaZ 


The Board of Directors has de- 
clared the regular quarterly divi- 
dend of Forty-five Cents ($.45), 
r share on the Class B Com- 
mon Stock, payable September 
30, 1930, to stockholders of 
record at the close of business 
September 20, 1930. | 





C. B. ZEIGLER, Treasurer 








AMERICAN GAS 
AND ELECTRIC COMPANY 


Preferred Stock Dividend 
New York, September 10, 1930. 


The reguiar quarterly dividend of One Dollar 
and Fifty Cents ($1.50) per share on the issued 
and outstanding no par value Preferred capital 
stock of the company has been declared out of 
the surplus net earnings of the company for the 
quarter ending October 31. 1930, payable 
November 1, 1930 to holders of such stock of 
record on the books of the company at the close 
of business October 8. 1930. 


FRANK B. BALL, Secretary. 





AMERICAN GAS 
AND ELECTRIC COMPANY 


Common Stock Dividend 
New York, September 10, 1930. 


The reguiar quarterly dividend of Twenty- 
five Cents (25c) per share on the no par value 
Common capital Stock of the company has been 
declared out ef the surplus net earnings of the 
yn aged for the quarter ending September 30, 

30, payable October 1 1930, to holders of such 
stock of record on the Lceks of the company at 
the close of business September 15, 1930. 


FRANK B. BALL, Secretary. 
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THE READINESS of the 
Bell System to meet changing 
needs reflects alert manage- 
ment and flexible personnel. 
This has a significance to 
investors beyond the actual 
revenue from new fields of 
activity. It indicates a spirit 
of dynamic growth. 

The telephone typewriter 
is a useful tool of business at 
the modern tempo, putting 
distant cities at the typist’s 
finger tips. It makes possible 
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Keeping telephone service 
abreast of the times 


written messages to as many 
points as desired, sent simul- 
taneously by wire. 

Shore to ship telephony il- 
lustrates the Bell System aim 
to help people, wherever they 
may be, keep within tele- 
phone reach. 

Hook-ups over long dis- 
tance telephone wires give ra- 
dio broadcasts national scope. 

May we send you a copy of 
our booklet, ‘* Bell Telephone 
Securities’? 


BELL TELEPHONE 
SECURITIES CO. Inc. 


195 Broadway, New York City 








a. 





























Baviwends Bivinewss 
OFFICE OF > ILLINOIS POWER AND LIGHT CORP. 


NORTHERN STATES POWER COMPANY 
Chicago, Illinois 


The Board of Directors of the Northern States 
Power Company (Delaware) has declared ® ' 
quarterty dividend of one and three-quarters pe 
cent on the Seven Per Cent Cumulative Peeieeed 
Stock of the Company, payable by check Octo- 
ber 20, 1930, to stockholders of record as of the 
close of business September 30, 1930. 

At the same meotiad a dividend of one and one- 
half per cent was declared on the Six Per Cent 
Cumulative Preferred Stock of the Company, 
pa ble by check October. 20, 1930, to stock- 

olders. of 30° 1980." of the close of b ess 
Septem 1 

At the same meeting a dividend * wwe, per 
cent was declared cepenio on the A 
Common Stock of the Company, payable by 
check November 1, 1930, to stockholders of 
record as of the close of business September 30, 


1930 
J. J. MOLYNEAUX, Treasurer. 





Birmingham Electric Company 
Preferred Stock Dividends 


The regular quarterly dividends of $1.75 per ; 


share on the $7 Preferred Stock and $1.50 per 
share on the $6 Preferred Stock of the Birming- 
ham Electric Company have been declared for 
payment on October 1, 1930, to the stockholders 
oe pace at the close of business on September 12, 
A. C. RAY, Asst. Treasurer. 


Electric Power & Light Corporation 
Common Stock Dividend 
A dividend of twenty-five cents a share on the 
Common cheng of Electric Power & Light Corpora- 


tion has been d for payment November 1, 
1930, to stockholders of record October 11, 1930. 





6% Cumulative Preferred Stock 





A. C. RAY, Treasurer. 


The regular Gparteriy. dividend upon the 6% 


Cumulative Preferred 
for the quarter ending September 30, 
amounting to $1.50 per 

October 1 


the close ak business Deen se 10, 1930. 
CLEMENT asUpE® 


H. HOLMES? 


Stock of the Company, 


1930, 


share, will be paid 
1930, to stockholders of record as of 


, President. 
Secretary. 





THE WESTERN UNION TELEGRAPH CO. 


New York, Sept. 9, 1930. 


DIVIDEND NO. 246. 


A dividend of TWO:PER CENT. on the Capital 
Stock of this Company has been declared payable 
on the 15th day of October next, to stockholders of 
record at the close of business on the 25th day of 


September, 1930. 
t The transfer books will remain open. 


G. K. HUNTINGTON, 


Treasurer. 
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GENERAL BAKING 
CORPORATION 


The Board of Directors has declared 
a quarterly dividend of Seventy-five 
Cents (75¢) per share on the Pre- 
ferred Stock of this Corporation, pay- 
able on October 1, 1930, to stock- 
holders of record at the close of 
business on September 17, 1930. 


R. E. PETERSON, 
Treasurer 
September 10, 1930. 
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NOTICES 


UTILITIES 


Power & Light System 


(Por period ending September 30, 1930) 


Quarterly divid’d $7 pfd..$1.75 per share . 
Quarterly divid’d $6 pfd.. 1.50 per share 
s Payable om......220000% Oct. 1, 1930 
° To stockholders of record Sept. 10, 1930 


= States Utilities 


Quarterly dividend......$1.75 per share, 
Payable on........++++. Oct. 1, 1930 
To stockholders of record Sept. 10, 1930 





Central States Power & Light 
Corporation 

‘ $7 Dividend Preferred Stock 

i Quarterly dividend. .....$1.75 per share 


Payable on......-.++++- Oct. 1, 1930 
a Lo stockholders of record Sept. 10, 1930 





<= 


Indianapolis Power & Light 
Company 

614% Cumulative Preferred Stock 

3 Quarterly dividend. ee - $1 6242 per share 

+4 Payable on.....eseeeees Oct. 1, 1930 


‘ To stockholders of record Sept. 5, 1930 














West Penn 


Power Company 


NOTICE OF DIVIDENDS 


The Board of Directors has declared 

a’ dividend No. 59 of one and 
uarters per cent. (144%) upon 

the “To, Cumulative Preferred Stock, and 
quarterly dividend No. 20 of one. ro 
one-half per cent. (154%) upon the ¢ the 6 
Cumulative Preferred 
Penn Power Company, for the qutine 
ending October 31, 1930, both payable 
on November 1, 1930, to stockholders 
of record at the close of business on 
October 3, 1930. 


G. E. Murrie, Secretary. 
































INTERNATIONAL TELEPHONE 
AND 


TELEGRAPH CORPORATION 


New York, September 11, 1930. 
The Directors of the Internatioza! Telephone 
and Telegraph Corporatioa, at their meeting 
September 11, 1930, authorized the reg sular 
quarterly dividend of $.50 per share on the capi- 
tal stock of the Corporation, payab!e October 15, 
ety to stockholders of record September 19, 
930. 


Jamrs E. Furram, Treasurer. 





General Baking Company. 


Preferred Stock Dividend No. 75. 


New York, September 10, 1930. 
A dividend of Two Dollars ($2.00) a share on 
the Preferred Stock of this Company will be paid 
on September 30, 1930, to stockholders of record 
as at the close of business September 20, 1930. 


A. A. CLARKE, Treasurer. 





Pennsylvania Power & Light Company 
Cumulative Preferred Stock Dividends 


The regular quarterly dividends of $1.75 per 
share on the $7 Cumulative Preferred Storr, 
$1.50 per share on the $6 Cumulative Preferred 
Stock and $1.25 per share on the $5 Cumulative 
Preferred Stock of the Pennsylvania Power & 
Light Company have been declared for payment 
on October 1, 1930, to stockholders of record at 
the close of iiskoane! September 15, 1930. 

C. M. WALTER, Treasurer. 
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THE UNITED LIGHT 
AND POWER COMPANY 


BANKERS BUILDING 
CHICAGO, ILLINOIS 








The Board of Directors of The United Light and 
Power Company has declared the following divi- 
dends on the stocks of the Company: 

A quarterly dividend of $1.50 a share on the 
6.00 Cumulative Convertible First Preferred 
tock, payable October 1 , 1930, to stockholders of 

record at the close of business September 15, 1930. 

A dividend of $1.25 a share on old Class “‘A”’ 
and Class ‘‘B’? Common Stocks, payable November 
~ 1, 1930, to stockholders of record at the close of 
business October 15, 1930. 

A dividend of 25¢ a share on mew Class ‘‘A”’ 
and Class ““B’’ Common Stocks, payable November 
1, 1930, to stockholders of record at the close of 
business October 15, 1930. 

Stock transfer books will not be closed. 

L. H. HEINKE, Secretary. 
Chicago, September 10, 1930. 





PREFERRED DIVIDENDS 
Jersey Central 


Power & Light Company 


The Beard ef Directors has declared 
os quarterly sot Cia) on 
three-quarters cen 47.) 
7% Preferred Rtock and ene and 
ene-half per cent 14% en the 6% 
Preferred Steck pay: 

te stockholders of record at the 
tlese of business September 15, 1930. 


L. H. FETTER, Treasurer. 
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PREFERRED DIVIDEND 
National Public Service 





Corporation 





The Board of Directors has declared 
the regular quarterly dividend of one 
and three-quarters per cent (14%) 

r share on the 7% Series A Preferr 

tock, payable October 1, 1930, to stock- 
holders of record at the close of business 
September 17, 1930. 


C. B. ZEIGLER, Treasurer. 


Announcements ; 1: pra 











September 8, 1930. 








DoMmInIck & DomMINIcK 


HAVE PLEASURE IN ANNOUNCING 
THE APPOINTMENT OF 


Mr. Cxiaup Levita 


AS THEIR FOREIGN REPRESENTATIVE 
WITH OFFICES AT 


Pinners HA tt, 
Austin Friars, Lonpon, E. C. 2 
ENGLAND 



































PREFERRED DIVIDENDS 
Virginia Public Service 





Company 


The Board of Directors has declared 
the regular- quarterly dividends of one 
and three-quarters per cent (14%) 
per share on the 7% Preferred Stock; 
and one and one-half per cent (114%) 
~~ share on the 6% Preferred Stock, 

th payable October 1, 1930, to stock- 
holders of record at the close of business 
September 15, 1920. 


L. W. VAN BIBBER. Treasurer. 





PREFERRED DIVIDENDS 
Penn Central 


Light and PowerCompany 


The Board of Directors has declared 
the regular quarterly dividends of One 
Dollar and Twenty-Five Cents ($1.25) 

r share on the $5.00 Series Preferred 

tock; and Seventy Cents ($.70) per 
share on the $2.80 Series Preferred 
Stock, both payabie Ociober 1, 1930, to 
stockholders of record at the close of 
business September 15, 1930. 


M. A. MILLER, Treasurer. 
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The = WH we of Direct Action | 
at Central Hanover | 


The essence of Central Hanover spirit is direct dealing with 


customers. 


The complete official stafls of Central Union and Hanover 
National now combined in Central Hanover make up a 


| 
—_ 
group of experienced and carefully trained officers ali | 


years with the problems arising in banking and in the many 


varieties of trust services. 


They daily reflect the Central Hanover policy of direct deal- 


customer this means prompt decisions and a definite answer. 


{ 
ing in action in all types of banking and trust problems. To the | 
| 
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CrentTrRAL HANOVER 
BANK AND TRUST COMPANY 
NEW YORK 


14 Offiess im 14 Manhatten Centers 
Me Securities for Sale 


Capatal, Surphne and Undivided Profits Over 105 Milken Dollas 
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American Public 
Service Company 


Notice of Dividend on 
Preferred Stock 


The Board of Directors of 
the American Public Service 
Company has declared a quar- 
terly dividend of One Dollar 
and Seventy-five Cents ($1.75) 
upon each share of the Com- 
pany’s Preferred Stock, pay- 
able October 1, 1930, to all 
stockholders of record on 
September 15, 1930. 


Cc. C. HERRMANN, 
Secretary. 
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STANDARD POWER 
AND LIGHT CORPORATION 


The Board of Directors of Standard Power and 
Light Corporation (Delaware) has declared a 
dividend of Fifty Cents ($.50) per share for the 
reseed ending September 30, 1930, on the 

ommon Stock and Common Stock Series B of 
the Corporation, payable by check December 1, 
1930, to stockholders of record at the close of 
business November 12, 1930. 


The Board of Directors has also declared a 
quarterly dividend of One Dollar and Seventy- 
Five Cents ($1.75) per share for the quarter 
ending October 31, 1930, on the Pref Stock 
of the Corporation, payable by check November 
1, 1930, to stockholders of record at the close of 
business October 16, 1930. 24 


L. P. Carron he 
Treasurer 


September 11, 1930 





SECOND INTERNATIONAL 
SECURITIES COBPORATION 


Dividends for the quarter ending September 30, 
1930, have been declared as follows: 


Dividend No. 16 
Cumulative First Preferred 
Stock, 6% Series 

Dividend No. 15 
Cumulative Second Preferred 
Stock, G0. .ccccccsccccccvces 0.75 

Dividend No. 11 
Class A Common Stock..... 0.50 


Payable October 1, 1930, to stockholders of record 
at the close of business September 15, 1930. 


Stacy V. Jones 
Secretary 
September 9, 1930 
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September 10, 1930. 








Interest payable March 1 and September 1. 


SPEYER & GO. 


$10,000,000 


St. Louis-San Francisco Railway Company 


Consolidated Mortgage 414% Gold Bonds 


Series A due March 1, 1978. 


Legal investment, in the opinion of counsel, for Savings Banks and Trust Funds 


in the State of New York. 


For further information, reference is made to a letter from E. N. Brown, Esq., Chairman of the Board of Directors of 
St. Louis-San Francisco Railway Company, and to a circular, copies of which may be obtained from the undersigned. 





Consolidated Mortgage Bonds, Series A, now outstanding in the amount of $100,000,000, are listed 
on the New York Stock Exchange and application will be made to list these additional Series A Bonds. 


The sale of these Bonds is subject to the approval of the Interstate Commerce Commission. All proceedings in connection with the 
sale of these Bonds are subject to the approval of our counsel, Messrs. Cadwalader, Wickersham & Taft. 


We offer the above Bonds, subject to prior sale, if, as and when issued and received by us, at 


9234% and accrued interest, to yield about 4.90%. 


Principal and interest payable in New York. Bondsin denominations of 
$1,000 and $500, with privilege of registration, as provided in the Indenture. The Company reserves the right to 
call these Bonds for redemption, as a whole or in part, upon sixty days’ previous notice, on 
any interest date, up to and including March 1, 1968 at 105% and thereafter at par. 


J.& W. SELIGMAN & GO. 
GUARANTY COMPANY OF NEW YORK 
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Warren Brothers 
Company 


PREFERRED STOCK DIVIDEND NO. 


Dividends of T went 
on tne First Pref 





114 


-five Cents (25c) per share 
Stock and of Twenty-nine 
and One-sixth Cents (29 1-6c) per share on the 
Second Preferred Stock of this Company have 
declared for the quarter ending September 30, 
1930, payable on October 1, 1930, to stockholders 
% neoore at the close of business on September 


CONVERTIBLE PREFERRED STOCK 


DIVIDEND NO. 2 


A dividend of Seventy-five Cents (75c.) 
share on the was Pe a Preferred Stock of t 
Company has been declared for the quarter 
ending September 80, 1930" payable on October 1 
1930, to stockholders of record at the close za 
business on September 16, 1930 


COMMON STOCK DIVIDEND 
SS Roh, arn of Seventy-five Cents 
Soc ck ot has been declared on the Common 
of this his Company payable on October 1 


0, to stockholders of record at the close bi 
fouen on September 16, 1930. 


E. SUTCLIFFE, Treasurer. 


ASSOCIATED TELEPHONE AND 
TELEGRAPH COMPANY 
100 West Monroe Street, Chicago, III. 
DIVIDEND NOTICE 


The Board of Directors of Associated Tele 
phone and Pe ee Com: y has declared 
the dividend of 1 -75 per share on the 
7% Preferred s < $1.50 per share on 








outing September 30th, 1930, payable 
1930, to stockholders of record at the close 
it ge September 16th, 1930. 
G. L. GRAWOLS, 
Vice-President and Treasurer. 





gtk: Bivtdenvs 
United Shee Machisery_ Cerperation 


The Directors of this Corporation have de- 
clared a dividend of 37% cents per share on the 
Preferred capi stock. They have also de- 


tal 
clared a dividend of $1.62% Pe share on the 
vidends on both 





Common capital stock. The 


erred and Common stock are payable Octo- 
ber 6, 1930 to Stockholders of record at the close 
of business September 16, 1930 


CHARLES G. BANCROFT, Treasurer. 


Nevada Conselidated Copper Company 


A ey ye of twenty-five cents 
(25c. this day been declared 
ya le Se Sept. 30, 1930, to stockholders of record 


pt. 13,1 
E. V. DAVELER, 
Sept. 3, 1930. Vice-President and Treasurer. 


THE DETROIT EDISON COMPANY. 
60 Broadway, New York, September 4, 1930. 
A quarterly dividend of Two Per Cent. ($2.00 
per share) on the Capital Stock of the Company 


rill be paid on October 15, 1930 to stockholders of 
record at the close of business on September 20, 


SAMUEL C. MUMFORD, Treasurer. 


Florida Power & Light Company 


Preferred Stock Dividend 
The regular quarterly dividend of $1.75 a share 
on the Preferred Stock of bh a ag Power & Light 
Company has been declared for payment Octo- 
pees 1930, to are ie 30. at the close 
of business Septem 
A. C. RAY, Treasurer. 


UTAH COPPER CO. 


A quarterly distribution of Fae | $2.00) Dollars 














has this day been d yable 
Rcpteieber 30, 1930, to stockbaldese of record 
September 13, 1930. 


E. V. DAVELER, Treasurer. 





September 3, 1930. 


a 
Dibidends 
SOUTHERN RAILWAY COMPANY 
New York, September 11, 1930. 
PREFERRED nen Bi 

A dividend of one and o 
(14% %) on the Preferred Stock o af Sout oseen feat. 
been declared payable on 
October 15, 1930, to stockholders of record at 
the close of business September 22, 1930. 

COMMON STOCK 

A dividend of two per cent. (2%) on the a 
mon Stock of Southern Railway Compan Prgd0, to 
been declared — on November 1 1930, — 
stockholders o at the close of busin 
October 1, 1930. 

Cheques in Payment of these dividends will be 
Mailed to all stockholders of record at their 
addresses as they appear on the noes of the 
Company unless otherwise instructed in writ 


Cc. E. A. McCARTHY, Secretary. 


The New York Central Railroad Co. 
New York, September 10, 1930. 

A Dividend of Two Dollars ($2.00) per share 
on the capital stock of this Company has been 
declared payable November 1, 1930, to ad 
holders of record at the close of business Septem - 
ber 26, 1930 


H. G. SNELLING, General Treasurer. 


CAROLINA POWER & LIGHT COMPANY. 
PREFERRED STOCK DIVIDENDS 
Tne regular aw hen dividends of $1.75 per 
share on the $7 F Stoca and $1.50 per Aol 
= the $6 Preferred Stock of the Carolina Power 
& Light Company have been declared for payment 
on October 1, 1930, to stockholders of record at 
the close of business September 12, 1930. 


A. C. RAY, Treasurer. 


MINNESOTA POWER & LIGHT CO. 
PREFERRED STOCK DIVIDENDS. 


quafterly dividends of 1%% on 
eferred Stock and $1.50 on the 
Stock esota Power Light 














close of business | September 15, 1930. 
COD GBON 
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POWER CORPORATION OF CANADA 


LIMITED— 7 
Finance - Engineering - Construction - Management 











Controlling through stock ownership or holding a substantial interest in:— 
BRITISH COLUMBIA POWER CORPORATION, MANITOBA POWER COMPANY, LIMITED 
LIMITED 


NORTHERN BRITISH 

CANADA NORTHERN POWER CORPORATION, LIMITED COLUMBIA POWER COMPANY. 
a . NORTHWESTERN 

DOMINION POWER AND TRANSMISSION COMPANY, POWER COMPANY, LIMITED 


WINNIPEG ELECTRIC COMPANY 
EAST KOOTENAY POWER COMPANY, LIMITED SOUTHERN CANADA POWER COMPANY, LIMITED 


*The fixed assets of this company were sold to the Ontario Hydro-Electric Power Commission since the 
close of the fiscal year. 
BOARD OF DIRECTORS ‘ 
A. J. NESBITT, Montreal, President P. A. THOMSON, Montreal, Vice-President 
J. B. WOODYATT, Montreal, Vice-President and General Manager 
Col. J. R. MOODIE, Hamilton J. M. ROBERTSON, Montreal 
N. A. TIMMINS, Montreal 





1926 1927 1928 1929 1930 
GROSS EARNINGS...... $324,476.92 $796,634.93 $2,128,641.42 $3,312,104.28 $3,702,912.00. 
EXPENSES..... os anae oda 69,958.69 87,170,99 326,083.98 465,686.18 492,207.00 
NET EARNINGS........ . 254,518.23 709,463.94 1,802,557.44 2,846,418.10  3,210,705.00 











Balance Sheet as at June 30th, 1930 


ASSETS LIABILITIES 
1930 1929 To Public— 1930 1929 
Cash on Hand and _in Bank and other Loans. $ 3,500,000.00 g 1,945,904.11 


Accounts Payable and 4 
Accrued eee... 1,232,925.87 1,938,101.47 


Ravaneen to hihlioted ISth July, 1930, on: 
Companies. Mine SB vas 18,920,222.51 16,526,913.52 6% Cumulative Pref. 
Other Investments  .. 30,119,964.68 29,504,222.55 Sat 75,000.00 76,000.00 
Accounts Receivable, 


including * Accrued Preferred Stock..... 75,000.00 75,000.00 


Revenue ........-- 440,021.77 793,857.28 in 
43,261.08 55,315.14 Common Stock 25th ; 


30-year 
“A* due 1957 2,673,700.00 4,979,500.00 
Deben- 


tures 4 30-year, . 
43% jO-%S55' 10,000,000.00 10,000,000.00 


$18,002,431.87 $19,093,505.58 





000shs "2... 5,000,000.00  §,000,600.00 


100,000shs....... > + §,000,000.00  5,000,000.00 
Previous year, 395,- 
557 shs. pine 
itn i il 
a Sontas 21 593,858.80 17,869,539.41 
$49,596,290.67 $46,963,044.99 
*Redeemable in whole or in part at $110. per share on any dividend date after 30 days” notice. 
Signed on behalf of the Board { 4-4: Woop) ATE Direc 


, BB. WOODY ATT, Director. 
, AUDITORS’ CERTIFICATE 


the Power Corporation of Canada, Limited, for the year ended 30th 
June, 1930, and certify that the attached Balance Sheet and relative Statement of Surplus exhibit a true and correct 
ee ae Se Eanes Senew Ss Tae Bean, Se oF ene Sonus fern the operetions (heveet, SeseGng 00 








$49,596,290.67 $46,963,044.99 











I I I ep meeaeabane $ 2,502,919.41 4 
on for year ended PN PGES 23.55 GE Ss see ca'es evagae ae at i 3,210,704.81 
CaN ES Masse add hed hoe ie eee tal diel 66 bnctebe'ess ovave $ 1,747. 
Dividend on 6% Cumulative Preferred Stock _._._....:.......... + 300,000.00 
Dividend on 6% ulative Preferred Stock... 2/ 21.11... 300,000.00 
Dividend on Common Stock... 0.22.0. ee ce cece ccc deees 890,573.00 
Balance at Credit 30th June, 1930... . 2.00 oe ee ee eee 3,491,303.80 





$ 5,713,624.22 $ 5,713,624.22 











MAGNITUDE OF OPERATIONS 


The following condensed statement of the operations of the public utility com- f[ 
panies which Power Corporation of Canada, Limited controls, or is substantially 
interested in, is indicative of the magnitude of its operations. It comprises the 
operations of the above named Companies. 

















7 2 | © 
Net earnings 
for the same 
ig . period available Total sdtimate 
ombined gross | for Reserves Total plant | Projects under| Undeveloped | capacity of 
learnings for the | and Common [Total k.w. hours! Capacity development power sites plants (horse 
fiscal period Dividends generated (horsepower) | (horsepower) | (horsepower) power) 
1926 a co mam 
$12,974,984 $1,891,703 850,000,000 400,000 
1927 = Lona | a8 P cy , |= 
$14,681,610 $2,072,651 | 1,153,262,000 436,600 48,000 ae 747,600 
(> anata Sa aca Ce Pe] eae are 
$27,432,829 $4,312,128 | 1,674,170,411 689,172 92,700 569,928 1,351,800 
l. __ eos pers: LEC Ce exe mae | ee 
$30,759,761 $7,478,224 | 1,958,306,088 732,340 232,000 1,065,750 2,030,090 , 
OT PT CE =O 
$33,931,592 $7,655,046 | 1,958,554,660 736,740 248,600 1,171,250 2,156,590 
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| Additional Issue 





$15,000,000 


Electric Power & Light Corporation 
Gold Debentures, 5% Series due 2030 


Dated February 1, 1930 Due February 1, 2030 


Interest payable February 1 and August 1 at the office or agency of the Corporation in New York. Redeemable at the option of the 
Corporation, as a whole or in any part, on any date prior to maturity, upon 30 days’ published notice, at 106% up to and including 
January 31, 2005, thereafter at 44% less for each full twelve months’ period elapsed after January 31, 2004, up to and including 
January 31, 2028, and thereafter prior to maturity at 100, plus accrued interest in each case. 





j 
} 

| TRUSTEE: IRVING TRUST COMPANY, NEW YORK, N. Y. 
| 

| 


f 
For further particulars concerning the Corporation and its Gold Debentures, 5% Series due 2030, we refer | 
to the letter of Mr. C. E. Groesbeck, President of the Corporation, which we summarize as follows: i! 
and supplying electric power and light service in the ten states of Arkansas, Louisiana, 
Territory Mississippi, Texas, Colorado, Utah, Idaho, Wyoming, Nevada and Oregon; natural 
gas service in Texas, Louisiana, Arkansas and Mississippi; and other public utility 


service in some of these states. The operating subsidiaries serve a total of 1036 | 
communities, and the aggregate population of the territory served is estimated at 
3,510,000. Electric properties in Louisiana, Arkansas and Mississippi are inter- 
connected and operated as a unit, including the properties of New Orleans Public i 
Service Inc. now tied in by a transmission line placed in service last month. 


| 

| 
Business Electric Power & Light Corporation controls a diversified group of companies 

| 

| 

| 
| 
} 
| 
The Corporation, through its recently created subsidiary, United Gas Corporation | 
| (incorporated March 29, 1930), occupies an important position in the natural gas 1 
industry. Extensive gas reserves are owned in Texas and Louisiana. The gas send- | 
out of subsidiaries is marketed by them at wholesale or retail, or is sold by them 

under long-term contracts to other companies, for industrial and domestic con- 
| sumption in a territory extending from St. Louis on the north, to Monterrey, 
| Mexico on the south, including among other cities, St. Louis, Atlanta, Birmingham, 
| Memphis, Little Rock, Pine Bluff, Shreveport, New Orleans, Monroe, Dallas, Fort 
1 Worth, Wichita Falls, Beaumont, Port Arthur, Orange, Houston, San Antonio, 
| Austin, Laredo and Monterrey. Natural gas sendout for the twelve months ended 
June 30, 1930, exceeded 190 billion cubic feet. A large volume of the gas is utilized 
| by electric generating stations of subsidiaries of the Corporation and other public | 
utility companies in Texas, Louisiana and Arkansas and nearby states as fuel for | 
the generation of electric energy. 

| 


| Consolidated For the twelve months ended June 30, 1930, earnings of the Corporation (including | 
Statement undistributed earnings of subsidiaries after Renewal and Replacement and Deple- i 
| tion Appropriations), as shown in the President’s letter, were equal to more than | 
8 times the annual interest requirements on the $31,000,000 Gold Debentures 
| presently to be outstanding and including this issue. 
Equity The Gold Debentures are followed by Preferred Stocks, Second Preferred Stock, 
Series A, and Common Stock, which have an indicated market value, based upon 
present quotations, aggregating approximately $200,000,000. 


Supervision Electric Bond and Share Company is identified in a supervisory capacity (under 
the direction and control of the Boards of Directors of the respective companies) 


with the operations of Electric Power & Light Corporation and its subsidiary 
companies. : 





Legal matters in connection with the issuance of these Gold Debentures will be passed upon by Messrs. Winthrop, Stimson 
Putnam & Roberts of New York and for the Corporation by Messrs. Simpson Thacher & Bartlett of New York. 





at 9214 and accrued interest, to yield 5.40% 


| 

| 

| 

| 

| 

| These Debentures are offered when, as and if issued and received by us and subject to the approval of counsel 
| 

| 





Incorporated 


25 Nassau Street New York 


Chicago Boston Philadelphia Detroit St. Louis San Francisco 


The information contained in this advertisement has been obtained from sources 
which we consider reliable. While not guaranteed, it is accepted by us as accurate. 


Bonbright & Company 
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$12,000,000 
Chicago and North Western Railway Company 


First and Refunding Mortgage Series “C”’ 414% Gold Bonds 
Due May 1, 2037. 





Coupon bonds in denomination of $1,000 registerable as to principal and exchangeable for fully registered bonds. Registered and 


coupon bonds interchangeable upon conditions as stated in the indenture. 


Interest payable June 1 and December 1. 





NOT REDEEMABLE BEFORE JUNE 1, 1939. 


Under the terms of a supplemental indenture dated May 9, 1928, the First and Refunding Mortgage Series ‘‘C’"’ Bonds, will be 
redeemable as a whole only on any interest date after January 1, 1939 at 105% and accrued interest. 





CITY BANK FARMERS TRUST COMPANY, NEW YORK, Corporate Trustee. 





The issuance and sale of these Bonds are subject to the approval of the Interstate Commerce Commission. 


™% 





In the opinion of counsel these bonds are a legal investment for savings banks in the States of New York, Massachusetts, 
New Jersey, Connecticut, California, Minnesota, Wisconsin, and other states. 





For further information regarding the Company and this issue of Bonds, reference is made to a letter dated September 9, 1930, from Fred W. 
Sargent, Esq., President of the Chicago and North Western Railway Company, copies of which may be obtained from the undersigned, and from 


which the following is quoted: 


‘*The purpose of the sale of these Bonds is to reimburse the 
treasury of the Company for expenditures heretofore made for 
additions, betterments and improvements to the Company’s 
property subject to the lien of the First and Refunding Mortgage. 


The First and Refunding Mortgage Bonds are secured by a 
lien on all the Company’s lines of railway owned at the date of 
the mortgage and their equipment and appurtenances, including 
the very extensive and valuable terminals.of the Company in 
the cities of Chicago and Milwaukee and in other cities which 
it serves, together with all other property thereafter acquired 
by the use of bonds secured by the First and Refunding Mort- 
gage. The Company’s lines of railroad aggregate 8,384.53 
miles first main track on 1,286.22 of which the First and Re- 
funding Mortgage is a first lien, while on the remaining mileage, 
said equipment, etc., it is or will be subject, in so far as such 
bonds have liens on the several parts thereof, of $216,022,000 
prior bonds (including General Mortgage Bonds which may still 
be issued for other than refunding purposes), for the refunding 
of which a like face amount of First and Refunding Mortgage 
Bonds is reserved. The Company covenants not to renew or 
extend any of the prior bonds. The prior bonds for which 
General Mortgage Bonds are reserved may be refunded by the 
use of either General Mortgage Bonds or First and Refunding 
Mortgage Bonds. The Company’s $6,571,000 5% Debentures 
of 1933, included in the above mentioned prior bonds, are en- 
titled to share, to the extent required by their terms, in the 
security of the General Mortgage and the First and Refunding 
Mortgage. The entire funded debt of the Company, secured 
by mortgage or the pledge of mortgage bonds, (excluding 
Equipment Trust Certificates and the unsecured Convertible 
Debenture Bonds) outstanding in the hands of the public after 
the issuance of these $12,000,000 First and Refunding Mortgage 
Bonds, will amount to $243,380,000, equal to only $29,027 per 
mile of first main track. 


The Chicago and North Western Railway Company serves 
the important territory between the Great Lakes and the 
Missouri River Valley, and to the west thereof its lines extend 
into the states of South Dakota, Nebraska and Wyoming. 
The lines of the Company connect such important centers as 
Chicago, Illinois, Milwaukee and Madison, Wisconsin, Des 
Moines, Sioux City and Council Bluffs, Iowa, Omaha and 
Lincoln, Nebraska, and Pierre, South Dakota. At Council 
Bluffs the Company’s lines connect with those of the Union 
Pacific System, thus forming an important link in a through 
passenger route to the Pacific Coast. 


The revenues and income of the Company during the past 
five years have been as follows: 


Gross Income 
applicable to the 


payment of interest Interest on Balance 
Years Ended on funded debt funded debt applicable 
Dec. 31 and other items and other items te dividends 
1925_____ $23,424,996.11 $12,640,418.09 $10,784,578.02 
1026.6<6< 25,000,542.08 12,580,700.75 12,419,841.33 
BOStivece 23,097 ,519.60 13,171,456.79 9,926,062.81 
1928..._. 25,570,846.92 13,512,256.52 12,058,590.40 
1929_..__ 29,411,516.55 13,812,460.52 15,599 ,056.03 


On account of unfavorable business conditions, the earnings 
for the current year to date compared with the same period of 
previous years have shown a large decrease, but it is estimated 
that for the full year 1930 earnings applicable to fixed charges 
and other items will amount to over one and one-half times 
interest on funded debt and other items for the same period. 


The First and Refunding Mortgage 444% Gold Bonds are 
secured by a mortgage dated May 1, 1920. The total amount 
of bonds which may at any one time be outstanding under this 
mortgage is limited to an amount which, together with all out- 
standing prior debt of the Railway Company, as defined in the 
said mortgage, after deducting therefrom the amount of all 
bonds reserved to refund prior debt at or before maturity, shall 
never exceed three times the par value of the then outstanding 
capital stock of the Railway Company. 


In addition to the $12,000,000 Series ‘‘C’’ 444% Bonds which 
you have agreed to purchase, $20,572,000 444% Bonds and 
$15,250,000 of 5% Bonds secured by this mortgage are out- 
standing in the hands of the public. In addition to the Bonds 
reserved for the refunding as above stated, bonds may be issued 
under the First and Refunding Mortgage for the construction 
or acquisition of railroads, for additions and betterments, 
rolling stock and floating equipment to become sub/ect to the 
mortgage. The Company has the right in the manner provided 
in the mortgage to reserve or to issue bonds to refund the in- 
debtedness of other companies which it may acquire through 
purchase, consolidation or merger and whose properties shall 
become subject to the lien of the First and Refunding Mortgage. 


Application will be made in due course to list these bonds 
on the New York Stock Exchange.”’ 





THE UNDERSIGNED OFFER THE ABOVE BONDS, SUBJECT TO PRIOR SALE, AT 
9934% AND ACCRUED INTEREST TO DATE OF DELIVERY. 





The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by the Interstate 
Commerce Commission of the issuance and sale of the bonds and to the approval by counsel of all legal proceedings in connection with 


the issuance thereof. 


Permanent bonds will be delivered against payment in New York funds for bonds allotted. 





Kuhn, Loeb & Co. 


New York, September 11, 1930. 


The National City Company 
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$2,500,000 


Kentucky Utilities Company 


First Mortgage 5% Gold Bonds, Series I 


Due February 1, 1969 


Price 9934 and Interest, Yielding over 5% 


The Kentucky Utilities Company serves 223 communities with 
one or more classes of public utility service, chiefly electric light 
and power. The combined population of the communities thus 
served is estimated to be 283,000. The Company controls the Old 
Dominion Power Company, serving with electric power and light 
26 communities in southwestern Virginia, having an estimated 
population of 21,000. Gross earnings, including other income of 
the Company, for the twelve months ended July 31, 1930, were 
$7 253,157.67; operating expenses, maintenance and taxes were 
$3,684,083.08, and net earnings before depreciation, $3,569,- 
074.59. Earnings available from controlled companies were 
$216,315.96, making a total of $3,785,390.55. Annual interest 
on First Mortgage Bonds to be presently outstanding, requires 
$1,432,898.50. The operations of the Company are controlled by 
the Middle West Utilities Company. 


The above information is summarized briefly from a circular fully 


descriptive of the issue, which may be had upon request. 


HALSEY, STUART & CO. 


INCORPORATED 


Dated February 1, 1929, and redeemable. Interest will be payable February 1 and August 1 in 
Chicago and New York without deduction for normal Federal Income Taxes now or hereafter 
deductible at the source not in excess of 2%. Denominations $1,000 and $500. These Bonds 
are offered for delivery when, as and if issued and accepted by us and subject to the approval of 
counsel. Definitive Bonds will be ready for delivery on or about September 17, 1930. All state- 
ments herein age official or are based on information which we regard as reliable and while we 
do not guarantee them, we, ourselves, have relied upon them in the purchase of this security. 


September 9, 1930. 
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$40,000,000 


Corporation Securities Co. 


OF CHICAGO 


Serial Gold Notes 


AMOUNT COUPON MATURITY PRICE YIELD 
$8,000,000 446% September 1, 1931 100.00 4.50% 
8,000,000 5% September 1, 1932 100.00 5.00% 
8,000,000 55% September 1, 1933 98.97 5.37% 
8,000,000 5% September 1, 1934 97.79 5.62% 
8,000,000 55% September 1, 1935 96.78 5.75% 


The following is summarized from a letter of Mr. Samuel Insull, Chairman, Corporation Securities Co. of Chicago: 


Business: Corporation Securities Co. of Chicago, with 
broad charter powers allowing it to purchase and hold securi- 
ties of all kinds for investment, to deal in such securities, and 
to act as agent in various capacities for individuals and cor- 
porations, has so far confined its investments almost exclu- 
sively to the purchase of substantial blocks of stock in Mid- 


dle West Utilities Company, Commonwealth Edison Com-" 


pany, Public Service Company of Northern Illinois, The 
Peoples Gas Light and Coke Company, and Insull Utility 
Investments, Inc.These stocks are listed on the New York or 
Chicago Stock Exchanges. The value of the Company’s assets, 
including securities now owned and to be acquired under exist- 
ing contracts, valued at market prices as of September 10, 1930 
is in excess of $134,000,000. Of this value over $88,000,000 
is represented by securities of the first four of the above 
companies. 


Purpose: The proceeds of this financing will furnish suf- 
ficient funds to pay off all current indebtedness and acquire 
all securities now contracted for, and will further provide the 
Company with a substantial cash sum. 


Provisions: The Company will covenant in each Note 
that so long as any of these Serial Gold Notes are outstand- 
ing, it will not mortgage or pledge any of its assets without 
securing the Notes equally and ratably with the other obliga- 
tions secured or to be secured by such mortgage or pledge, ex- 
cept that the Company, without so securing the Notes, may 
mortgage or pledge any of its assets for the purpose of secu- 
ring loans in the usual course of business for periods not ex- 
ceeding one year and may mortgage or pledge property here- 
after acquired to secure the purchase price thereof in whole or 
in part. The Company will further covenant that it will nei- 
ther pay cash dividends on its Common Stock nor redeem or 
purchase its Capital Stock of any class in whole or in part 
when such payment or redemption or purchase will reduce 
the value of its assets to less than 150% of its indebtedness 





then outstanding. The Company will also covenant that so 
long as arty of the Serial Gold Notes are outstanding, it will 
not create or assume any additional indebtedness if as a re- 
sult thereof its total indebtedness will exceed 50% of the then 
value of its assets. 


Earnings: Following is a statement of earnings of the Com- 
pany, as certified by independent auditors, for the period 
from the date of its organization, October 5, 1929, to Septem- 
ber 30, 1930 (with. September partly estimated) and an 
estimated statement of earnings for the year ending August 
31,1931, based on investments nowowned and being acquired: 


"Period from 











October 5, 1929 to ¥ear Ending 

Income: September 30, 1930 August 31, 1931 
Cash Dividends ................ $1,195,677.17 $1,799,241.00 
Stock Dividends.....:.......... 4,108,963.78 §,821,977-32 
Miscellaneous Interest........... 408,103.97 425,331.80 
Profit from Sale of Securities... .. 168,109.60 
Profit from Syndicate Participa- 

CIOMS . 62sec ec eescececnaens 515,954.32 457;750.00 
COMMONS... .. 000+ espe nae 35,171.54 

Total Income........... $6,431 ,980.38 $8,504,300.12 

General and Administrative Exp. 263,248.82 300,000.00 
Net Income Available for Interest 

SRNR so Sa cc cccccdentanete $6,168,731.56 $8,204,300.12 
Annual interest on $40,000,000 Serial Gold Notes. . . $1,960,000.00 


In the foregoing statement fer the period ending September 
30, 1930, stock dividends reetived and to be received have 
been taken at the current market prices on the dates received 
and in the statement for the year ending August 31, 1931, 
at present market prices. 


Voting Trust: 2,030,000 shares of- the 4,116,403 shares of 
Common Stock now issued have been placed in a Voting 
Trust expiring on November 1, 1934 with an option to renew 
for an additional five years. The Voting Trustees under this 
Trust are Samuel Insull, H. L. Stuart and Samuel Insull, Jr. 


Aircular fully descriptive of this issue will be sent upon request 


HALSEY, ST®WART & CO. 


INCORPORATED 


CONTINENTAL ILLINOIS COMPANY 


INCORPORATED 


CENTRAL-ILLINOIS COMPANY 


INCORPORATED 


FOREMAN-STATE CORPORATION 
E.H. ROLLINS & SONS 
INSULL, SON & CO., INC. 


RUSSELL, BREWSTER & Co. 


A.B. LEACH & CO., INC. 


HARRIS, FORBES & COMPANY 


FIRST UNION TRUST AND SAVINGS BANK 


THE NATIONAL REPUBLIC COMPANY 
HILL, JOINER & CO., INC. 
EMERY, PECK & ROCKWOOD Co. 

A. C. ALLYN AND COMPANY 


INCORPORATED 


Dated September 1, 1930 and redeemable. Principal and interest will be payable at the offices of Halsey, Stuart & Co., Inc., in Chicago and New York. Interest will 


be payable March 1, and September 1, without deduction for Federal income taxes now or 


ter deductible at the source, not in excess of 2% per annum. Coupon 


Notes, denomination $1,000. These Notes are offered for delivery when, as and if issued and accepted by us, and subject to approval of counsel. It is-expected 
H. 


that notes in definisive form will be ready for delivery at the office of 
q : abl 


Stuart & Co., Inc., on or about September 25, 1930. All statements herein are 


or based on information which we regard as . and while we do not guarantee them, we, ourselves, have relied upon them in the purchase of this security. 


September 12, 1930. 
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Advantages 
of union 


HE TURNING POINT in the 

World War came when the allied 
governments, each powerful in itself, 
agreed to unite all their forces under 
one supreme command. 

The forces were not thereby in- 
creased. The resources of men and 
munitions, of ships and supplies, of 
money, and even of knowledge and 
experience, were exactly what they 
had been before. Yet almost immedi- 
ately more satisfactory progress was 
apparent. 

Something similar takes place when 
a group of strong companies unite 
themselves into a-single operating unit. 

The various manufacturing divi- 
sions which make up General Motors 
are major industries in their own 
right. Each has the advantage of 
mass purchasing power and 


manufacturing and sales experience. 

What is gained, then, by the union? 
Certain benefits in research, in the 
better coordination of purchasing, in 
the common ownership of parts and 
accessory companies, in the united de- 
velopment of world markets—all these 
are important. But perhaps even more 
important are the intangible advan- 
tages—the higher enthusiasm of a 
common endeavor, the friendly com- 
petition for superior performance, the 
habit of continuous progress. 

New and finer models, the addition 
of a desirable new car to the line, the 
transformation of an engine from one 
type to a better type, the rapid adop- 
tion of improvements, and the imme- 
diate passing on to the public of the 
benefits of research—all these are nat- 

ural consequences of the unseen 





mass production and sales 
methods. Each is financially 
able to stand alone. Each is 
rich in engineering genius and 


GENERAL 
MOTORS 


forces born of the process of 
union—larger vision, increased 
morale, and the courage to 
pioneer. 








GENERAL MOTORS 


“A CAR FOR EVERY PURSE AND PURPOSE” 


CHEVROLET - PONTIAC - OLDSMOBILE 


VIKING - BUICK + LaSALLE - 


GENERAL Morors Trucks * 


- OAKLAND 


CADILLAC - ALL WITH BODY BY FISHER 


Y ELLow CoaAcHEs AND YELLOwCaBs * FRIGIDAIRE—THE AUTOMATIC REFRIGERATOR 


Detco-Licut, I} WATER sysTEMS AND DELCOGAS 


GENERAL Morors Rapio * 
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GMAC PLAN oF CREDIT PURCHASE 
































financial 
COMIC 











~ VOL. 131. 


SATURDAY, SEPTEMBER 13 1930. 





NO. 3403. 








Financial Chronicle 
PUBLISHED WEEKLY 
Terms of Subscription—Payable in Advance 


Incl Postage— 12 Mos. 6 Mos. 
Within Onatinontal U United States except Alaska.......-.- $10.00 $6.00 
In yo of en 11.50 $78 


The pon nas pebtications are aizo issucd. For the Bank and Quota- 
tion Record and the Monthly rarninys Kccord the subscription price is 
$6.00 per year; for all the others is $5.00 per year each. Add 50 cents to 
each for postage outside the United States and Canada. 


ComMPENDIUMS— MonTHLY PUBLICATIONS— 
Pusuic UtTiuiry—(semi-annually) BANK aND QvuoTaTion Recorp 
RaiLway & [npustrRiaL—(foura year) | MONTHLY EARNINGS REcorRD 
StaTB aND MUNICIPAL—(cemi-ann.) 


Terms of Advertising 
Transient dis p & matter per agate line___.......-...---------- 45 cents 
Contract Sa CG. éhbtercduicsbocnd canehbuades i ---On aineme 
Cuicaco OrrF1 =n charge of Fred. H. Western Kepresentative, 
at, ‘ 08 Sou th La Salle By ”‘relephone State vag 4 
Lonpon pea. i. - & Smith, 1 Drapers’ Gardens, London, E. O. 
WILLIAM B. DANA COMPANY, Publishers, 
William Street, Corner Spruce, New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY. 
President and Editor, Jacob Seibert; Business Manager, Wiliam D. Riggs; 
Treas., “ illiam Dana Seibert; Sec., Herbert D. Seibert. Addresses of all, Office of Co. 














—— —/ 





Change of Address of Publication. 


The Commercial & Financial Chronicle, 
having long suffered from inadequate 
facilities for handling its growing size 
and growing subscription list, has moved 
into new and larger quarter., and is now 
located at 

William Street, Corner Spruce, 
New York City. 
P. O. Box 968, City Hall Station, 



































The Financial Situation. 


In a very interesting and well-considered address 
on “Trade Depressions and Stock Panics,” delivered 
on Tuesday of this week before the Merchants’ Asso- 
ciation of New York at the Hotel Astor, Richard 
Whitney, President of the New York Stock Ex- 
change, undertakes to show that the stock market 
panic of last autumn was not the cause of the acute 
depression in trade from which the country is now 
suffering—rather, that the crash in stocks merely 
reflected the depression in trade then impending, 
and that in the general discussion of the subject 
there has been a common confusion of cause and 
effect. Here is the opening paragraph of the 
address: 


“The stock market panic last fall, so swift and 
unexpected, was to many people the first indication 
of the trade depression in which we have found our- 
selves. As usual, liquidation in the security market 
occurred earlier and in a more dramatic manner 
than in the mercantile markets. For this reason 
some have been led to think that it was the stock 
market panic which caused the depression in trade, 











and that if we could manage to avoid stock panics 
we would in the future obviate such periods of busi- 
ness depression. Naturally no one welcomes or de- 
sires trade depressions, but we will never cure such 
fits of economic illness as long as their cause is in- 
correctly diagnosed. To attribute business depres- 
sions to stock market panics is to place the cart 
before the horse, for in reality stock panics are an 
effect rather than a cause of trade depressions.” 


Mr. Whitney then proceeds to state that though 
there have been many alleged causes of the trade 
recession, “events have sufficiently progressed so 
that we should by now be able to recognize that 
over-production was the basic cause of the depres- 
sion.” Mr. Whitney elucidates his ideas as follows: 


“From 1925 to 1929 production steadily increased, 
particularly in the United States, but also to a lesser 
extent in the recovering nations abroad. Almosi 
everywhere, following the brilliant American 
achievements with mass production, strenuous at- 
tempts were made to increase output. Numerous 
economies in production were introduced, not only 
for use in our factories butt also in our fields. Ac- 
cording to the statistical indices, the production rate 
in this country at its peak in May 1929 had risen 25% 
above the average rate for 1925-1925. 

“This steadily increasing production necessitated 
all manner of efforts 'to enable consumption to keep 
pace with it. At times the balance between produc- 
tion and consumption was seriously disturbed, as in 
1927. Yet equilibrium was soon restored, and the 
increase in production continued. As the standard 
of living rose, the character of output also changed, 
and staple necessities played a smaller part in it, 
while semi-luxury products constituted a larger and 
larger part. This trend increasingly exposed the 
balance between production and consumption to the 
danger of sudden unsettlement. Indeed, the remark- 
able thing was that this equilibrium continued as 
long as it did. But while it lasted, the higher wages 
and salaries which were being paid in turn stimu- 
lated consumption, while the mounting net earnings 
of business enterprise caused the rise of share securi- 
ties to an unparalleled and, as subsequent events 
proved, an unwise level of prices. Consumption was 
also stimulated by the extension of installment buy- 
ing and mass advertising. Finally, even the course 
of fortuitous events proved favorable to the main- 
tenance of stability. When our favorable trade bal- 
ance threatened 'to become too great, there suddenly 
arose the great American tourist traffic to finance 
it through our international trade payments. As 
one industry declined, another arose to replace it. 
Even the laborer, discharged because of the adop- 
tion of machine methods, in most cases found re-em- 
ployment elsewhere. Despite the very rapid changes 
occurring in both production and consumption, their 
temporary equilibrium gave a curious general effect 
of stability, which was hailed in industry no less 
than in finance as a ‘new era.’ 

“Last summer the breaking point was reached. 
Consumption could no longer keep pace with the 
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enormous volume of production. Throughout 1929, 
according to the statistics of the Department of 
Commerce, mercantile and manufacturing inven- 
tories had become much higher than in the years 
immediately preceding, especially in raw materials. 
During the summer of 1929 the final surge of 
increased production tipped the scales, and ‘the 
downward spiral of reduced production, reduced 
profits, reduced consumption, and further shrinkage 
in production, then set in.” 

We believe the foregoing to be an accurate por- 
trayal of the situation which existed before the stock 
market collapse, except that it can hardly be said 
that inventories at the time of the collapse were 
high. On the contrary, it was common remark when 
the crash came that inventories were low. That, 
indeed, was everywhere alluded to as being one of 
the strong points in the situation, and no one, as 
far as our knowledge goes, has ever called the state- 
ment in question. Nor have any statistics of a 
conclusive character ever been presented in disproof 
of the statement. 

. But even admitting all that Mr. Whitney says, 
it by no means follows that trade depression, or 
coming indications of it, occasioned the stock market 
convulsion, nor yet that the stock market can escape 
responsibility for what happened. If an unhealthy 
and inflated condition of things existed in the mer- 
cantile and industrial world, as undoubtedly was the 
case, it was beyond question the unbridled specula- 
tion on the Stock Exchange extending over a long 
series of years that brought it about. 

In the course of the unrestrained speculation 
stock values mounted higher and still higher, until 
it seemed as if the sky alone were the limit to 
which prices might go. Everybody was speculating 
in the stock market at the time—scrub women, boot- 
blacks, chorus girls, bellboys, mechanics, day labor 
ers, as well as all those in the upper ranks such as 
bankers, merchants, business men, and heads of un- 
dertakings of every class and description. The be- 
lief was universal, and the idea was fostered and 
encouraged by those high in authority, that the road 
to everlasting wealth was to be found upon the Stock 
Exchange. Men speculated in the stock market on 
borrowed money, paying all the way from 8% to 20% 
per annum for their loans, and bought stocks that 
yielded only 2% and 3%. Everyone thought that il 
was possible to get rich over night by taking a flyer 
in the stock market. And in thousands of cases 
fortunes were made in precisely that way. It is true 
that exceptional records of profits by a few favored 
industrial corporations helped along the movement, 
but the movement did not originate in that way. A 
speculative craze took possession of the entire popu- 
lation, not only of the United States, but also took 
within its embrace the farthest corners of the 
earth. 

The importance of all this is that it led to an era 
of extravagance and reckless spending to which no 
parallel can be found in all the records of the past. 
Men changed their style of living. They availed of 
the profits actually realized by the rise in stocks or 
the paper profits standing to their credit on the 
books of their brokers. They indulged their appetite 
for luxuries as never before. Every avenue of trade 
felt the stimulating influence. False hopes were 
encouraged, false ideas embraced. And in this era 
of unparalleled expenditure, based on expectations 
of everlasting advances in the stock market, there 
occurred, not over-production, but over-consumption, 


with a growth in production to meet the ever-increas- 
ing consumptive requirements. 

An awakening had to come some time, and when 
it did come, and prices toppled as never before, 
and the whole price structure collapsed, the false 
standards of consumption and production were also 
swept away. The stock market fell of its own 
weight, not because business depression was impend- 
ing. Naturally, also, the false superstructure of 
trade with no surer foundation than a frenzied stock 
market speculation was likewise swept away. We 
think Mr. Whitney in his very able address, which, 
nevertheless, partakes of the nature of the plea of an 
advocate, has himself confused cause and effect. 

As to ‘the intensity of the business prostration 
which has followed, the setback was bound to be in 
proportion to the antecedent and unwarranted ad- 
vances. We doubt that there is a proper conception 
of the extent to which the fictitious basis of stock 
values, and which formed the basis of the long-con- 
tinued trade activity, has been wiped out. How 
many persons have an understanding of the magni- 
tude of the losses involved in the huge declines which 
have occurred in the stock market since ‘the sad 
awakening came last October? According to the 
compilations made with such commendable zeal by 
the Stock Exchange itself, the market value of the 
securities listed on the Stock Exchange fell from 
$89,668,276,854 Sept. 1 1929 to $63,589,338,823 
on Dec. 21929. Here is a loss in the prodigious sum 
of over $26,000,000,000. 

Now let the reader trace the effect of all this in 
the happenings since then. Call this decline of $26,- 
000,000,000 the extinction of paper profits, if you 
will, but that does not lessen its importance or its 
potency as an influence in the trade prostration 
which now has every industry in its grip. Those 
who speculated on margin and were wiped out sus- 
tained a complete loss and therefore are no longer 
in position to indulge their habits of profligacy and 
extravagant expenditures which had become part 
of their very being while the stock market kept 
steadily mounting. But the matter does not end 
with ‘these unfortunates. Those who were able to 
hold on and still retain the stocks purchased at the 
height of the speculative craze, they have been as 
surely weakened as those who were sold out by their 
brokers. They are no more able to continue their 
old habits, their heavy buying and heavy consuming, 
than ‘their less fortunate brethern. And that large 
body of others who retained their holdings all 
through the years of rising prices, even these will 
find themselves poorer to the extent of the decline 
and will hence feel impelled to reduce their scale 
of living, too. Not only that, but their borrowing 
capacity has also been lessened, and that is a con- 
sideration of no mean importance with a large class. 

The long and short of the matter is that everyone 
is poorer as a result of the slump in the stock 
market, and no one is in position to buy or to spend 
in the same way as during the hectic period preced- 
ing the crash. Bearing in mind now that during the 
rise there was over-consumption in precisely the way 
} described by Mr. Whitney, while now there doubtless 
is under-consumption, the contrast between the 
activity of a year ago and the complete absence of 
it now finds adequate and abundant explanation. 

One other point made by Mr. Whitney deserves to 
be stressed. We cannot recall that it has been 





raised by anyone before. Much has been made of the 
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relative stability of commodity prices during the 
whole of the period when stock prices were being 
carried to such reckless extremes and not a few have 
referred to this as evidence of the soundness of under- 
lying trade conditions. In Mr. Whitney’s view, and 
it has much to sustain it, this vaunted stability of 
commodity values was itself the product of arti- 
ficialty and except for the meretricious efforts to 
hold values at unwarranted levels, prices would un- 
questionably have moved lower in the ordinary 
course and in an orderly way. The importance of 
the matter lies in the fact that now that the arti- 
ficial props which held up these commodity values 
have been removed, the violent declines, which are 
now proving so disturbing, are occurring. Here are 
his observations on that point: 


“One element in the trade depression, as well as 
in the boom which preceded it, deserves more than 
passing consideration. I refer to the level and the 
trend of commodity prices. The average price of 
wholesale commodities proved remarkably stable 
from 1925 to 1929. While the price of particular 
commodities declined, this was currently offset by 
the rise in others. Students of business continually 
assured us that there was no commodity price infla- 
tion. Actually these commodity price averages 
were highly deceptive and most difficult to interpret 
correctly, because, while consumption during these 
years continued ‘to balance production, at the same 


time the constant lowering of the cost of production: 


in so many lines of business tended, with the stable 
price levels, to make production more and more 
profitable, and to place a constantly increasing pre- 
mium on expanding output. As subsequent events 
have shown, our recent depression would have been 
lessened had commodity prices during these years 
declined more steadily than they actually did. But 
the resistance to such a decline in commodity prices 
was widespread. Great efforts were made to main- 
tain prices by various artificial expedients. Uncon- 
sciously business drifted into an era characterized 
to a large extent by manipulated price levels. 

“It was the artificial price structure created by 
such methods and not clearly revealed in the indices 
of commodity prices, which has been responsible for 
the unexpected weakness of commodity prices dur- 
ing recent months. Business is thus to-day paying 
the price for unsound attempts to maintain price 
levels in the face of decreasing production costs. 
This trying experience shows that the law of supply 
and demand cannot be disregarded. It also proves 
the necessity of free and open markets, and should 
force the general realization that production and 
consumption cannot maintain a desirable equi- 
librium if the usefulness of prices as the regulators 
of production are to be vitiated by artificial means. 
Living as we do in a world of rapidly changing con- 
ditions, the movements of both commodity and 
security prices must freely and naturally respond 
to the changes occurring in the production, the dis- 
tribution, and the consumption of goods. Resist- 
ance to such natural price changes can in the long 
run only result in an economic explosion.” 


No exception can be ‘taken to the foregoing ob- 
servations of Mr. Whitney, but it does not appear to 
have occurred to him that except for the debauch 
in the stock market, and the wild era of inflation 
which grew out of the same, no such state of things 
as he describes would have been possible. 





Eugene Meyer has now been definitely named by 
President Hoover as Governor of the Federal Re- 
serve Board in succession to Roy A. Young, who 
recently resigned his post. The nomination is an 





excellent one, and the President is to be congratu- 
lated upon having gained Mr. Meyer’s consent to 
take the position. During and since the war Mr. 
Meyer has rendered creditable service—in the War 
Industry Board, the War Finance Corp., and the 
Federal Farm Loan Board; he has also shown in ali 
these different capacities sound judgment and, what 
is equally important, a spirit of independence which 
made him impervious to outside pressure, which last 
should stand him in good stead as head of ‘the Re- 
serve Board. Not much is required of the Federal 
Reserve Banks at the present time. Money rates are 
ruling extremely low, and there is a superabundance 
of ordinary banking credit far in excess of needs. 
In these circumstances there is little occasion for 
resort to the use of ‘the facilities of the Federal Re- 
serve System. This fact should be recognized, and 
the Reserve authorities will be well advised if they 
pursue a let alone policy and stop meddling with the 
country’s banking credit through their open market 
operations. They should also refrain from attempts 
to regulate the world’s gold currents. That is no 
part of the functions of Reserve System and should 
be left to the action of the ordinary course of events, 
free from outside interference. 





The Secretary of the United States Treasury has 
the present week offered an issue of one-year Treas- 
ury certificates of indebtedness bearing only 234% 
interest—the lowest rate ever named in an issue of 
certificates—and has had great success in floating 
the issue. He offered $325,000,000, or “thereabouts,”’ 
and received subscriptions aggregating $1,237,- 
000,000. At the June offering of $400,000,000 cer- 
tificates running for a year the rate of interest was 
274%. Such an outcome as in this instance is very 
gratifying, all the more so as no governmental 
agency suffered more severely as the result of the 
tension in the money market than did the United 
States Treasury. It is hard to believe that as re- 
cently as June of last year the Secretary of the 
Treasury put out an issue of certificates bearing 
a rate as high as 544%. The present week’s issue 
was announced on Sunday night, Sept. 7, and sub- 
scription books were closed at the close of business 
on Tuesday, Sept. 9. The certificates are dated and 
bear interest from Sept. 15 1930, and mature Sept. 15 
1931. In announcing the offering, one departure 
was made from previous practice. The Secretary 
announced that Treasury certificates of indebted- 
ness of Series TS-1930 and Treasury bills dated 
July 14 1930, both maturing Sept. 15 1930, would 
be accepted in payment for the new certificates, but 
it was added—and that constituted the departure 
from custom—that “such subscriptions would not 
be given preferred allotment.” In connection with 
the offering it was stated that $350,000,000 of old 
Treasury certificates of indebtedness, about $51,- 
000,000 in Treasury bills, and about $35,000,000 in 
interest payments on the public debt would be pay- 
able on Sept. 15. 

Another event of the week, also evidencing the 
ease in the money market, was the announcement 
which came from the Treasury Department on Wed- 
nesday that a call had been issued for the redemption 
on Mar. 15 1931 of all of the 314% Treasury notes 
of Series A-1930-32 and Series B-1930-32. The Series 
A 314% notes were issued on Mar. 15 1927, and were 
made redeemable on six months’ notice on any in- 
terest payment date on or after Mar. 15 1930. Of 








1604 


FINANCIAL 


CHRONICLE [Vou. 131. 








the $1,360,456,450 originally issued, $649,076,350 
remained outstanding on Sept. 1. Series B notes 
were issued on Sept. 15 1927 and made redeemable 
on six months’ notice on any interest payment date 
on and after Sept. 15 1930. Of the $619,495,700 
originally issued, there remained outstanding on 
Sept. 1, $500,303,700. The Secretary ‘therefore is 
calling for redemption altogether over $1,149,000,000 
of these 314% notes. How the means are to be pro- 
vided for retiring this large amount of obligations, 
has not yet been announced. 





With somewhat greater activity on ‘the Stock Ex- 
change, brokers’ loans are also slowly increasing. 
Last week the total increased from $3,102,000,000 to 
$3,110,000,000 and the present week there has been 
a further increase to $3,143,000,000. Loans for own 
account, however, by the reporting member banks 
in this city the present week show a reduction from 
$1,721,000,000 to $1,614,000,000. On the other hand, 
loans for account of out-of-town banks increased 
during the week from $620,000,000 to $770,000,000. 
Loans for account of others have fallen from $768,- 
060,000 to $759,000,000. 

In the returns of the Federal Reserve Banks, the 
feature this time is the reduction in borrowing by 
the member banks, the discount holdings of the 12 
Reserve institutions having declined from $231,- 
260,000 Sept. 3 to $183,195,000 Sept. 10. As against 
this, however, the System’s holdings of acceptances 
purchased in the open market have increased from 
$170,395,000 to $193,120,000. The total of the hold- 
ings of United States Goverment securities remained 
substantially the same at $602,033,000 Sept. 10 as 
against $602,044,000 Sept. 3. As a result of these 
changes, total bill and security holdings, represent- 
ing the amount of Federal Reserve credit outstand- 
ing, stand at $985,120,000 this week as against 
$1,012,271,000 last week. The amount of Federal 
Reserve notes in circulation has been reduced dur- 
ing the week from $1,367,619,000 to $1,351,250,000. 
Gold reserves have increased during the week from 
$2,934,588,000 to $2,959,600,000. 





The extent to which the corn crop suffered from 
the drouth of the past summer is indicated by the 
September report of the Department of Agriculture, 
issued at Washington on Wednesday of this week. 
The estimated yield of corn from this year’s har- 
vest is now reduced to 1,982,765,000 bushels. This 
is much the lowest production in the United States 
for that cereal for nearly 30 years. The corn crop 
this year made quite a favorable start. The area 
planted, 101,531,000 acres, was exceeded only in one 
year of the preceding six years, back in 1923, and 
was less than 3% below the heavy planting of the 
year last mentioned. In 1923, one of the half dozen, 
three billion bushel crops of corn was raised in the 
United States. 

The drouth of this year retarded the growth of 
the crop quite early and was felt in practically every 
corn producing State. In the report for Aug. 1, 
issued by the Department of Agriculture, the con- 
dition had been reduced to 62% of normal, and the 
probable yield placed at 2,211,823,000 bushels. The 
Sept. 1 condition was further lowered to 51.6% of 
normal, a decline during August of 10.4 points. This 
is an exceptionally low figure. The decline in pro- 
duction for August amounts to 229,000,000 bushels. 
It is necessary to go back to 1901 for a smaller yield 





of corn; in that year the crop was only 1,523,000,000 
bushels. The Department reports ‘that the decline in 
the prospective yield during August this year 
occurred in 33 States. No change was shown in seven 
States, with some increases in ‘the remaining eight 
States. There were declines in all the corn belt 
States excepting Nebraska and Kansas. The losses 
were heavy in Indiana, Illinois, lowa, which is the 
banner corn State, Minnesota, Wisconsin, Michigan, 
Ohio, Missouri, the Dakotas, Texas and Oklahoma. 
During August the area of low prospective yields 
expanded North and West of the original drouth 
center, from New York to the Dakotas, and also to 
Texas. The average yield per acre, indicated by the 
Sept. 1 condition, is only 19.5 bushels, and is also 
the lowest since 1901, in which year it was 16.7 
bushels. The average for the 10 years prior to 
1930 is 28.2 bushels per acre. 

Other important crops, however, promise higher 
production. In the September report the Depart- 
ment adds to the yield of wheat, which for ali 
varieties is now placed at 837,761,000 bushels, 
against 806,508,000 bushels last year. Quite an im- 
provement occurred in spring wheat during August. 
On Sept. 1 the condition was placed at 63.1% of 
normal, compared with 60.7% on Aug. 1. A year 
ago the Sept. 1 condition of the spring wheat crop 
harvested in that year was 58.4% of normal. Pro- 
duction of spring wheat for this year is now esti- 
mated at 240,369,000 bushels against the estimate 
of a month ago, based on the Aug. 1 condition of 
223,222,000 bushels, an increase for the month of 
17,147,000 bushels. Last year the harvest of spring 
wheat was 228,172,000 bushels, so that this year’s 
yield now promises to exceed ‘that of 1929 by 12.- 
197,000 bushels. The improvement in spring wheat 
for August was mainly in North Dakota, Minnesota 
and Idaho. 

A further addition to this year’s crop of oats over 
the earlier estimates has been made by the Depart- 
ment in the September report. The yield for this 
year is now indicated at 1,391,000,000 bushels 
against 1,316,000,000 bushels promised a month 
earlier, an increase of 75,000,000 bushels. The 
Sept. 1 condition of 80.3% of normal compares with 
78.9% for Aug. 1 and 77.2% the latter the 10-year 
average condition as of Sept. 1. For barley there is 
also an increase in production, the latest estimate 
of yield of 323,000,000 bushels comparing with 306,- 
000,000 bushels one month earlier, and 304,000,000 
bushels the harvest of last year. Prospects for most 
of the other crops make quite a satisfactory showing 
in comparison with a year ago. An exception, how- 
ever, is for white potatoes, ‘the yield of which this 
year is now placed at 339,278,000 bushels. The out- 
look for this important crop fell off during the past 
month 9%, or 34,000,000 bushels. Last year the 
harvest of white potatoes was somewhat under pre- 
ceding years, amounting to 359,796,000 bushels. In 
commenting generally on the September report, the 
Department states that the decline in prospects of 
all crops during August was 2.5%. Buckwheat de- 
clined 23%; and vegetables for canning, 7%. To- 
bacco also showed an important decline. Pastures, 
which were the poorest on record a month ago, de- 
clined to a new low record during the month. 





The foregoing relates to the grain crops. The 


first official pronouncement on the crops to be made 
following the recent extensive drouth appeared in 
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the Government’s report on cotton. This was issued 
at Washington on Monday of the present week. A 
production of 14,340,000 bales of cotton from this 
year’s growth is now indicated. The latest esti- 
mate is based on an indicated condition as of Sept. 1 
of 53.2% of normal. The decline in condition dur- 
ing August was nine points, or from 62.2% on the 
first day of last month. A year ago, on Sept. 1 1929, 
the condition of the cotton crop harvested last year 
was 55.4% of normal, and the decline during August 
was no less than 14.2 points. Yet there was no 
unusual suffering from drouth at that time. The 
estimate of the crop to be raised was then placed at 
14,825,000 bales, while the actual harvest, as based 
on the ginnings, proved 14,828,000 bales. August 
is always a precarious month for the cotton crop, 
and a decline of 10 or 15 points in the condition of 
the crop is no unusual occurrence. If the drouth 
this year had any effect on cotton beyond what is 
ordinarily to be expected in August, there is no sign 
of it in the latest return. The probable yield per 
acre is put at 153.2 pounds, against 155 pounds last 
year and 155.1 pounds the 10-year average. 

The abandonment of acreage’ since the July 1 
estimate for this year is estimated at only 2.2% as 
compared with 3.5% the 10-year average covering 
the same period. Allowing for the abandonment of 
acreage this year, the area remaining for picking 
is now placed at 44,791,000 acres. That the produc- 
tion this year may be in excess of the September 
estimate is not at all improbable, for such was the 
case in eight of the 10 years prior to 1930, and in 
two years, 1925 and 1926, the final yields were con- 
siderably more than 2,000,000 bales higher than the 
September estimate. Last year the area harvested 
was 45,981,000 acres, but the area planted in that 
year was unusually large, being close to the record 
of 1926. 

As to the important cotton States, the condition 
is reported very low in Louisiana, Arkansas, and 
Oklahoma, and the decline during August in con- 
dition for these three States was quite marked, but 
was exceptionally heavy in Arkansas and Oklahoma, 
with a much lower production indicated than last 
year. Texas shows a slight reduction in condition 
during August, but still leaving it higher than a year 
ago and close to the 10-year average. Furthermore, 
the area left for picking for Texas as of Sept. 1 this 
year shows an increase over Aug. 1. The estimated 
production for that State, however, is now some- 
what less than was promised a month ago, though 
considerably above last year’s harvest. Picking in 
that State is now progressing actively, and ginning 


_ figures are exceptionally high. There is no telling 


what the production of cotton in Texas is to be 
until picking is completed, which not infrequently 
continues through the winter months into the spring. 
Some falling off in condition during August oc- 
curred in the Atlantic coast States and in Alabama 
and Mississippi, but the decline was below the aver- 
age. For most of the States last mentioned produc- 
tion promises very well, especially for Georgia, Ala- 
bama and Mississippi. Boll weevil activity, the De- 
partment reports, has generally been held in check 
by the hot, dry weather. The loss this year from 
weevil promises to be less than in any previous year 
reported, excepting only 1925, when the reported 
reduction in yield due to weevil was 4.1%. In the 
Carolinas weevil are present in considerable num- 
bers, but this is the exception. The crop generally 





is maturing and opening quite rapidly, and some 
unripe bolls are opening prematurely, especially in 
the central parts of the belt, due to dry weather. 
Ginnings to Sept. 1 this year are 1,878,253 bales 
against 1,568,434 bales a year ago, and 956,577 bales 
in the corresponding period of 1928. 





Insolvencies continue very numerous, and the 
number for August is in excess of the previous record 
for that month. Total liabilities are also heavy, 
although in August they are somewhat smaller than 
for most of the earlier months of this year. The 
number of mercantile defaults in the United States 
for the month just closed, as shown by the records 
of R. G. Dun & Co., was 1,913, involving $49,180,653 
of indebtedness; for August a year ago the number 
was 1,762, and the liabilities $33,746,452. The in- 
crease in the number for August of 8.6% over that 
of last year compares with an increase of 13% for 
the eight months of 1930 in the comparison with the 
corresponding period of 1929. In this there is seen 
some improvement for the month just closed. Fur- 
thermore, 1,913 insolvencies in August this year com- 
pares with 2,028 for July, a decrease of 5.6% for 
the latest month. Ordinarily commercial failures in 
August are smaller in number than in July as well 
as for each of the preceding months back to the first 
of the year. Such happens to be the case this year, 
though for August of 1929 there was a small increase 
over the preceding month. For the eight months of 
this year commercial failures in the United States 
numbered 17,712 against 15,686 for the same period 
in 1929, while the liabilities this year to date of 
$425,096,153 compare with $298,300,907 a year ago. 

The increase for August this year over the report 
for that month in 1929 applies to both the manu- 
facturing and trading divisions, but as to the in- 
debtedness it is mainly in the first mentioned class 
that a marked increase is shown. For the month 
just closed there were 566 manufacturing defaults 
involving $22,734,635 of liabilities; 1,234 trading 
failures owing $17,829,159, and 113 insolvencies in 
the division embracing agents and brokers for 
$8,616,859. In August of last year the manufactur- 
ing defaults numbered 482, involving $13,856,696 ; 
trading failures, 1,163 for $16,001,656, and agents 
and brokers, 117, owing $3,888,100. The increase 
this year in the liabilities of the latter was also quite 
heavy, and both in the case of manufacturing con- 
cerns and in the third division it was due mainly 
to a number of large defaults. In the manufacturing 
class there was quite an increase in the clothing 
section; also, in that embracing the printing trades 
and in the leather division. For the lumber manu- 
facturing class a small decrease appears as to the 
number, but the liabilities in August were heavy as 
they were a year ago. For the large machinery 
division, a decrease also is shown this year in the 
number of defaults, which is likewise true as to the 
important milling line. In the trading section the 
clothing division leads most of the other classes in 
the increase for August, both as to number of de- 
faults and the indebtedness, the same as for the 
manufacturing lines. Other trading classifications 
showing a gain for August this year include dry 
goods dealers, the shoe trades, furniture, hardware, 
drugs, and hats, furs and gloves. There was a de- 
crease last month in general stores, in grocers, hotels 
and restaurants, jewelry and books and stationery. 
Some large failures in the hotel lines, however, added 
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materially to the liabilities for that class in the 
August return. 

The large failures in August, that is, those for 
which the liabilities in each instance amounted to 
$100,000 or more, were exceptionally numerous, 
though the total amount involved in these large 
defaults, while heavy, was not so large as in August 
1928 or in that month in 1924. There were in all 
91 such insolvencies for a total of $28,297,036 for 
the month just closed, whereas a year ago the num- 
ber was only 57, involving $13,553,856 of indebted- 
ness. In August 1928, however, 64 large failures 
were reported, for which the total liabilities were 
$38,747,026. The increase this year over August 
1929 affects all three classes into which ‘the state- 
ment is separated, but is heaviest in the manufactur- 
ing division; also, in the section embracing agents 
and brokers. 





The trend of 'the stock market this week has been 
upward except for a downward reaction on Thurs- 
day and Friday. Prices have moved upward in a 
moderate kind of way, the market displaying quite 
a strong tone both on Saturday last and again on 
Monday, and on Tuesday. On Wednesday and 
Thursday there was no abatement of the general 
strength, but there was a downward reaction at the 
close of the latter. On Friday there was renewed 
strength, but with a drop in the afternoon. The new 
developments of the week have not been of any great 
importance unless ‘the falling off of 441,851 tons in 
the unfilled orders of U. 8S. Steel Corp. during An- 
gust be deemed such. The news seemed to exert no 
influence either on the steel shares or on the general 
market. The same may be said of the crop reports 
issued by the Department of Agriculture at Wash- 
ington. There have been two such reports the pres- 
ent week. On Monday the Department made known 
its estimate of the growing cotton crop, and this 
proved in excess of expectation, the trade having 
looked for a crop of about 14,000,000 bales, whereas 
the estima'te made the crop 14,340,000 bales as 
against 14,362,000 bales the estimate Aug. 1, and 
compared with an actual harvest in 1929 of 14,- 
828,000 bales. In the grain report, which came on 
Wednesday, the feature was the further large reduc- 
tion in the estimate of the corn crop, ‘this being put 
at 1,983,000,000 bushels as of Sept. 1 1930 as against 
2,212,000,000 bushels Aug. 1, and comparing with 
2,622,189,000 bushels the crop tarvested in 1929. 
This confirms the damage done to the corn crop by 
the drouth. The estimates on both the oats crop and 
the wheat crop, however, were raised somewhat. All 
this, however, had no effect on the stock market. 
Call loans on the Stock Exchange have ruled 
at 216% all week. 

The volume of trading has been on a somewhat 
larger scale, being in excess of two million shares on 
two days of the week. At the half-day session on 
Saturday last the dealings on the New York Stock 
Exchange aggregated 1,409,270 shares. On Monday 
they were 2,241,450 shares; on Tuesday, 1,941,910 
shares; on Wednesday, 2,481,420 shares; on Thurs- 
day, 1,738,640 shares, and on Friday, 1,905,860 
shares. On the New York Curb Exchange the deal-: 
ings on Saturday were 275,500 shares; on Monday, 
165,500 shares; on Tuesday, 445,600 shares; on Wed- 
nesday, 552,200 shares; on Thursday, 395,500 shares, ' 
and on Friday, 450,800 shares. No less than 43 
stocks have recorded new low figures for the week, 





but there also have been 44 new highs for the year. 
Both are shown in the following: 


STOCKS MAKING NEW HIGHS. 


Industrial & Miscell. (Concl.)}— 
Filene’s Sons preferred 


Railroads— 
Chesapeake & Ohio 


Industrial and Miscellaneous— 


Adams Express preferred International Harvester preferred 
American Can preferred Oil Well Supply Co. 
American Machine & Foundry Preferred 
American Snuff preferred Co. 6% preferred 
American Tobacco new w. i. Public Service Corp. of New Jersey— 
B new w. i. 6% preferred 
Preferred 7% preferred 
Beatrice Creamery preferred Stand. Gas & El. $6 cum. pr. pref. 
Bucyrus-Erie preferred (7) Transamerica Corp. 
Commercial Credit 1st pref. (644%) | Tri-Continental Corp. 6% pref. 
Consolidated Gas preferred Union Bag & Paper Corp. 


Corn Products Refining preferred 
Diamond Match 
Dome Mines, Ltd. 


United Gas & Improvement pref. 
Virginia Elec. & Pow. pref. (6) 
Warren Bros. conv. pref. 
Duplan Silk West Penn Electric preferred 
Duquesne Light 1st preferred West Penn Power 6% preferred 


STOCKS MAKING NEW LOWS, 


Indus. and Miscell. (Conel.)— 
Kendall Co. preferred 
Maytag Co. prior preferred 
McCrory Stores Class A 
National Steel 
Oliver Farm Equipment pref. A 
Petroleum Corp. of America 
Phillips-Jones Corp. 
Postal Telegraph & Cable 7% pref. 
Pure Oil 8% preferred 
Revere Copper & Brass Class A 


Railroads— 
Chicago & Alton 
Seaboard Air Line preferred 


Industrial and Miscellaneous— 
Anaconda Wire & Cable 
Central Aguirre Association 
City Ice & Fuel preferred 
Debenham Securities 
Firestone Tire & Rubber preferred 
Gen. Gas & El. conv. pref. Series A 





Gulf States Steel preferred Shell Union Oil preferred 
Houdaille-Hershey Class B Skelly Oil 
Intercontinental Rubber Spencer Kellogg & Sons 
International Paper pref. (7%) Thompson (J. R.) Co. 
Internat. Paper & Pow. Class B Thompson Products 
Preferred U.8. Rubber ist pref. 
International Printing Ink pref. Wright Aeronautical 


As compared with Friday of last week, prices, 
while irregularly changed, are in most cases mod- 
erately higher. Fox Film A closed yesterday at 
4954 against 52 on Friday of last week; General 
Electric at 7214 against 7214; Warner Bros. Pic- 
tures at 2854 against 31; Elec. Power & Light at 
7434 against 71; United Corp. at 34 against 3314; 
Brooklyn Union Gas at 13014 against 126; Amer- 
ican Water Works at 95% against 91%; North 
American at 10614 against 105; Pacific Gas & Elec. 
at 60 against 5734; Standard Gas & Elec. at 105% 
against 10434; Consolidated Gas of N. Y. at 110 
against 10814; Columbia Gas & Elec. at 6354 against 
6034 ; International Harvester at 7834 against 793; 
J. I. Case Threshing Machine at 177 ex-div. against 
187; Sears, Roebuck & Co. at 7334 against 7314; 
Montgomery Ward & Co. at 373% against 3614 ; Wool- 
worth at 6634 against 64; Safeway Stores at 73 ex- 
div. against 69; Western Union Telegraph at 171% 
against 174; American Tel. & Tel. at 216 against 215; 
Int. Tel. & Tel. at 4344 against 42; American Can 
at 131 against 13074; United States Industrial Alco- 
hol at 7214 against 71; Commercial Solvents at 26% 
against 27; Corn Products at 9154 against 9334; 
Shattuck & Co. at 39 against 373%, and Columbia 
Graphophone at 1834 against 1814. 

Allied Chemical & Dye closed yesterday at 280 
against 277 on Friday of last week; Davison Chem- 
ical at 2714 against 2814; E. I. du Pont de Nemours 
at 12034 against 119; National Cash Register at 
47 against 47%; International Nickel at 25% 
against 2414; A. M. Byers at 76 against 75; Sim- 
mons & Co. at 275g against 27; Timken Roller Bear- 
ing at 69 against 6614; Mack Trucks at 61 against 
5914; Yellow Truck & Coach at 22 against 2314; 
Johns-Manville at 9134 against 95; Gillette Safety 
Razor at 673% against 647%; National Dairy Prod- 
ucts at 5434 against 5534; National Bellas Hess at 
914 against 9; Assdciated Dry Goods at 37 against 
3534; Texas Gulf Sulphur at 587% against 59, and 
Kolster Radio at 3 against 25%. 

The steel shares are not greatly changed. United 
States Steel closed yesterday at 17014 against 1705% 
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on Friday of last week; Bethlehem Steel at 88%4 
against 8734, and Republic Iron & Steel at 3514 
against 3514. The motor stocks have also held pretty 


steady. General Motors closed yesterday at 4454 
against 4514 on Friday of last week; Nash Motors 
at 343% against 34; Chrysler at 2814 against 28; 
Auburn Auto at 12714 against 12334; Packard Mo- 
tors at 1314 against 13; Hudson Motor Car at 30 
against 3034, and Hupp Motors at 1314 against 13% ; 
The rubber stocks followed the course of the general 
market. Goodyear Rubber & Tire closed yesterday 
att 5334 against 52 on Friday of last week; B. F. 
Goodrich at 2214 against 2314; United States Rub- 
ber at 1954 against 2014, and the preferred at 3714 
against 3914. 

The railroad stocks have held up well, as a rule. 
Pennsylvania RR. closed yesterday at 7314 against 
74 on Friday of last week ; Erie RR. at 411% against 
4114; New York Central at 16134 against 16314; 
Baltimore & Ohio at 9914 against 10014; New Haven 
at 107 against 10534 ; Union Pacific at 21814 against 
2187%; Southern Pacific at 11814 against 116; Mis- 
souri-Kansas-Texas at 4114 against 4114; St. Louis- 
San Francisco at 89 bid against 90; Southern Rail- 
way at 85% against 85; Rock Island at 98 against 
9814 bid; Northern Pacific at 72 against 73, and 
Great Northern at 7754 against 78. 

The oil shares have shown considerable firmness. 
Standard Oil of N. J. closed yesterday at 70 against 
6914 on Friday of last week; Standard Oil of Cal. 
at 601% against 6054; Simms Petroleum at 21144 
against 1814; Skelly Oil at 267% against 2734; At- 
lantic Refining at 3334 against 3314; Texas Corp. at 
51% against 51; Pan American B at 54 bid against 
5314; Richfield Oil at 1634 against 1614; Phillips 
Petroleum at 33 against 333 ; Standard Oil of N. Y. 
at 31 against 3034, and Pure Oil at 1954 against 20. 

The copper stocks show only slight changes for 
the week. Anaconda Copper closed yesterday at 
46%, against 4534 on Friday of last week; Kenne- 
cott Copper at 3514 ex-div. against 3434; Calumet « 
Hecla at 1314 against 1314; Calumet & Arizona at 
4914 against 4934; Granby Consolidated Copper at 
22 against 2214; American Smelting & Refining 
at 6834 against 6814, and U. 8. Smelting & Refining 
at 221% against 2014. 





Price trends on the important European stock 
exchanges have been uncertain this week, short up- 
swings alternating with moderate downward move- 
ments at all centers. Business remains on a relatively 
small sc@le at London, Paris and Berlin, but the 
slight improvement noted in this respect late in 
August and early this month has been maintained. 
Close attention has been paid in all markets to the 
daily reports from New York, as there appears to be 
a general expectation that signs of general improve- 
ment will first be noted here. There have been, on 
the other hand, some fairly definite indications of 
better trade and industrial returns at the European 
centers and these did much to dispel the extreme 
pessimism that prevailed throughout the spring and 
summer. Steadier commodity prices, with the excep- 
tion of rubber, occasioned more confidence in Lon- 
Gon and this has been enhanced by a slight seasonal 
expansion of general trade and improved inquiry for 
shipping tonnage. In Paris financial circles the 
feeling prevails, reports said, that the economic de- 
pressien has reathed its lowest point, but marked 
betterment is not looked for until next spring. The 





— 
trade position in Germany shows no great change, 
but the comprehensive official statistics of that 
country now show a rapid depletion of stocks of 
manufactured goods, with some increase of output 
already noted in a few lines. In both England and 
Germany the trade improvement is offset to a degree 
by continued unfavorable reports from the heavy 
industries, particularly steel, which remain slack 
under a continually weakening price structure. 

The start of business on the London Stock Ex- 
change Monday also marked the opening of a new 
account, and it was remarked in London advices 
that the carry-over was one of the most cheerful in 
many months. Business was not heavy, but the trend 
was firm, with good features in almost all groups. 
International issues were well supported, while 
British funds and home rails also were well main- 
tained. Rubber shares were an outstanding excep- 
tion to the improved tone, as these stocks were de 
pressed by a further drop in the commodity. Tues- 
day’s session at London was irregular and dull, ow- 
ing mainly to less favorable advices from New York 
which caused softness in the Anglo-American list. 
Gilt-edged issues were firm, however, and rubber 
stocks also improved. Buying again increased per- 
ceptibly in Wednesday’s session, and the tone was 
steady on the whole. British funds were marked up. 
until shortly before the close, when a slight reaction 
appeared. Virtually all the international stocks 
showed gains. ‘Quiet but firm conditions prevailed 
Thursday, with a few sharp rises here and there oc- 
casioning general cheerfulness. International fav- 
orites showed the greatest activity and somewhat 
higher levels, but many British industrials also im- 
proved. The gilt-edged list was off a little at the 
start, but recovered later. Price changes were nomi- 
nal in a further quiet session at London yesterday. 

Trading on the Paris Bourse was quiet at the 
opening, Monday, but here also cheerful conditions 
were noted with almost all groups showing contin- 
ued firmness. Closing prices generally were at the 
best levels of the day. Oil stocks and rubber issues 
were exceptions to the better trend, these groups 
moving downward in sympathy with the easing in 
other markets. A reversal in the general market fol- 
lowed Tuesday, most issues losing their gains of the 
previous day. This turn in affairs was attributed to 
signs of weakness in some commodity markets and 
to the timidity of buyers who, it is said, cease opera- 
tions on the slightest unfavorable symptom. Wednes- 
day’s session at Paris was irregular, with the dom- 
inant tone one of weakness. Confidence was lack- 
ing, notwithstanding better reports from other mar- 
kets, and most groups lost ground. The Bourse 
turned upward Thursday, however, with one or two 
bursts of activity causing a much improved tone. 
Cheerful seports from New York were believed to 
have stimulated the buying, and prices closed at the 
best levels of the day. Quiet trading with a firm 
trend again featured the market yesterday. 

The upward movement of last week was re- 
sumed on the Berlin Boerse as trading started 
Monday, with improvement general throughout 
the list. Some trading favorites showed sharp 
advances, but it was remarked in Berlin dis- 
patches that the buying showed speculative 
earmarks with the general public still remaining 
aloof. Tuesday’s session was dull and prices sagged 


‘in almost all departments of the market. Some of 


the specialties held their own, but uneasiness pre- 
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vailed regarding the coming general election and the 
market as a whole turned soft. The Boerse again 
showed much unevenness Wednesday, with purchas- 
ing orders rather infrequent. The general tendency 
was easy, but price changes were not important. 
With the general elections of to-morrow drawing 
ever closer, traders showed less inclination to mak- 
ing commitments as the week progressed. The Boerse 
session of Thursday was extremely dull, but prices 
held firm as liquidation was quite as negligible as 
the demand. A single feature appeared when ship- 
ping stocks moved up on merger reports. The 
Boerse showed no changes of any significance 
yesterday. 





Public discussion of the Briand plan for a system 
of European federal union was finally launched by 
high official representatives of 27 European coun- 
tries in Geneva this week, most of the Foreign Min- 
isters and many Premiers of the continent assem. 
bling in the League city for the purpose Monday. 
Consideration of the proposal was begun at a special 
meeting held, for convenience, concurrently with 
the opening of the League Council session and two 
‘days in advance of the League Assembly gathering. 
At the insistence of the Foreign Secretary of Great 
Britain, Arthur Henderson, only the question of 
procedure was raised in the special meeting. The 
debate that followed resulted in a unanimous reso- 
lution whereby the entire project was referred to the 
League of Nations and placed on the agenda of the 
Assembly. With the matter thus safely inside the 
League, much in accordance with British views, 
wider discussion of the plan was started in the cur- 
rent Assembly Thursday, by the French Foreign 
Minister, who made an impassioned plea in support 
of the idea which he was the first to espouse offi- 
cially. A warm reference to the plan was thereafter 
made by Foreign Secretary Henderson, and further 
discussion is thus assured for the proposal which 
M. Briand placed before the European governments 
at a special luncheon in Geneva just one year ago. 

M. Briand’s difficulties with his ambitious project 
began somewhat in advance of the three-fold assem- 
blage at Geneva this week. Approval of his steps 
in the matter was first won from the French Cabinet 
at the customary meeting late last week. Approval 
of his outline of policy was given by Premier Tardieu 
and his Ministers, with the reservation that due 
respect must be exercised for existing treaties. Some 
incidental support was given the scheme by the Euro- 
pean Customs Union, which presented to the dele- 
gates of the 27 European nations a fully formulated 
plan for economic collaboration along the lines sug- 
gested by M. Briand. Foremost among the sugges- 
tions made, a dispatch to the New York “Times” 
said, was a plan for the early formation of two 
strong commissions with broad powers to integrate 
the internal and external markets of Europe. A pre- 
liminary warning that the British attitude as ex- 
pressed in the London note of July 15 to M. Briand 
had not changed was, however, issued by Viscount 
Cecil of Chelwood, causing some concern regarding 
the success of the plan as outlined by Foreign Min- 
ister Briand. Lord Cecil stated emphatically that 
Great Britain could have nothing to do with any 
form of European federation unless it was an 
integral part of the League of Nations and was 


directed by the Council of the League and the 
Secretariat. . aid | 


» 





After these not entirely auspicious preliminaries, 
representatives of 27 European nations gathered 
around the table in Geneva last Monday afternoon 
and held a three-hour secret discussion of the project. 
M. Briand is said to have desired a public meeting 
for the reading of his report in which he summed 
up the 26 replies received in July to his memorandum 
of May 17. Mr. Henderson opposed him and won 
his point. Press dispatches, accordingly, contained 
little more than a description of the meeting and the 
text of the resolution that was made public after- 
ward. In the resolution representatives of the Euro- 
pean countries took note of the results of the inquiry 
instituted by M. Briand and expressed their con- 
viction that “close collaboration of European gov- 
ernments in all international activities is of capital 
importance for the maintenance of peace throughout 
the world.” They were unanimous in their belief 
that such collaboration should be carried out in com- 
plete agreement with the League of Nations and, 
accordingly, decided to place the question on the 
agenda of the Assembly. M. Briand was delegated 
to bring the matter up in the Assembly meeting. 
Following the secret meeting on Monday, Foreign 
Minister Curtius of Germany issued a statement to 
the press in which he gave earnest support “in prin- 
ciple” to the Briand plan. Dr. Curtius revealed that 
the general opinion of the conference, in addition to 
the support given the proposal for further discus- 
sion in the Assembly, was that a special European 
committee should be established to study the idea 
and put concrete proposals before the Assembly in 
1931. 

The long-expected address of M. Briand in support 
and explanation of his project for a European fed- 
eral union was made before the entire Assembly, 
Thursday. Contrary to general expectations his 
address was a very general one, in which definite 
suggestions and recommendations were almost 
studiously avoided. The veteran statesman con- 
tented himself throughout his discourse of an hour 
with arguing the necessity of some closer federal 
bond among European nations and in asserting em- 
phatically that neither the League of Nations, the 
United States, nor any other regional or diplomatic 
group would find it inimical. “I persist in seeing 
with a profound hope,” he told his hearers. He then 
described vividly the long struggle for a final world- 
peace and definitely placed his project for European 
federation within the scope of these endeavors. 
With an incidental reference to the desultory naval 
negotiations between France and Italy, he remarked : 
“T am quite decided in my desire to seek the day when 
there will be no more war.” He turned then to what 
he described as his greatest work for peace—the pro- 
posed federation. When he first laid the idea before 
the world a year ago, he said, he insisted that the 
federation must take place within the framework 
of the League. He repeated that it must rest there. 
“The proposal is now before the world,” he con- 
tinued. “A year’s study by the nations of Europe 
has brought to light, it is true, certain difficulties 
which were not foreseen at first, but I am satisfied 
to know from the replies to my memorandum that 
the response was firm in adherence to the principle 
of European collaboration.” He concluded with a 
further admonition that his plan was designed to 
accomplish peace. Foreign Secretary Henderson of 
Great Britain, who followed with a general address 
to the Assembly, remarked in the course of his speech 
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that M. Briand’s exposition was both interesting and 
eloquent. “The world’s economic ills,” he added, 
“could be healed only by international co-operation, 
and Great Britain will support all means to this 
end. We hope it will lead to the most practical 
results which M. Briand hopes to attain.” 





Delegates of 51 nations assembled at Geneva, 
Wednesday, for the opening session of the eleventh 
annual gathering of the League of Nations Assembly. 
A smaller meeting of diplomats preceded this gath- 
ering on Monday, when the League Council began 
its customary September discussions, but since the 
Assembly has progressively overshadowed the Coun- 
cil in recent years, most attention was directed to 
the more comprehensive sessions. Moreover, the 
Special meeting of European representatives in con- 
nection with M. Briand’s plan for a European fed- 
eration caused a crowding of the Council delibera- 
tions into the two mornings of Monday and Tues- 
day, placing them still further in the background. 
In the first meeting the Council debated the contro- 
versy between the Mandates Commission and the 
British Government over the 1929 Palestine out- 
break, with the result that the Commission was fully 
upheld in its criticisms of the affair. Tuesday’s 
meeting was almost entirely routine, the only ex- 
change of any importance taking place between For- 
eign Ministers Briand of France and Curtius of 
Germany, who discussed withdrawal of 250 railway 
guards from the Saar basin. This question was 
again raised in a short Council meeting yesterday, 
and a decision was reached on this occasion for with- 
drawal of the remaining French and Belgian forces 
within three months. The action was taken on the 
recommendation of Signor Scialoja of Italy. 

The Assembly session was started Wednesday in 
an atmosphere of considerable uncertainty, occa- 
sioned by the sudden departure for Rome of the 
Italian Foreign Minister, Dino Grandi. No satis- 
factory explanation of this step was issued, but a 
subsequent reference by Foreign Minister Briand of 
France threw some light on the matter. The initial 
meeting of the Assembly was devoted, as usual, to 
the appointment of an Assembly President, the elec- 
tion of commissions, and speeches by the Council 
representative and the new Assembly head. Cesar 
Zumeta, Venezuelan representative on the Council, 
opened the Assembly gathering with a rather gloomy 
review of the past year. Nicolas Titulescu, Ru- 
manian Minister to London, was elected President 
of the Assembly, and he started the gathering off 
with an extremely short speech. He called upon 
the Assembly to discuss questions of greater moment 
than any which have hitherto presented themselves, 
adding in explanation that all countries of the world 
are faced with difficulties of an economic character. 
“This is not the time for speeches; this is the time 
for actions,” he said in conclusion. 

Foreign Minister Briand of France made the first 
of the formal speeches before the Assembly on Thurs- 
day. As already remarked, he devoted his address 
almost entirely to a deft intertwining of a plea for 
peace with his project for a system of Federal union 
in Europe. Only by means of such a union can peace 
be maintained on the Continent, he said. A reveal- 
ing reference to Foreign Minister Grandi of Italy 
was made by M. Briand, who said, “I have recently 
been in conversation with a foreign friendly power 
and I am hopeful of soon completing the agreement 








started at London.” It was assumed in Geneva, in 
consequence of this comment, that Signor Grandi 
had returned to Rome to discuss the Franco-Italian 
naval situation with Premier Mussolini. 

Foreign Secretary Henderson of Great Britain, 
who followed,:paid tribute to the Briand plan, but 
the keynote of his speech was a call for disarma- 
ment and the conclusion of a general disarmament 
treaty in 1931. In direct contrast to the French 
thesis that security must precede disarmament, Mr. 
Henderson declared that “it is vain to hope for 
security until a general scheme for disarmament is 
a reality.” Security, moreover, was held impossible 
if cumulative military preparations continue as they 
are going on to-day. Reference was made by Mr. 
Henderson to the London naval treaty of 1930, which 
he described as merely a preliminary step toward the 
great goal to which the League members should 
direct their energies. With more specific regard 
to capital ships, he said: “We hope that agreements 
will be made before 1936 by which no more of these 
monsters of war will ever be constructed.” The 
League members were reminded by the British Min- 
ister of their obligations under the League Covenant 
to accept a general reduction and limitation of 
national forces by international treaties. Although 
incurred 11 years ago, the obligation has not yet 
been honored, he pointed out. As an immediate 
practical step he urged the Assembly to ratify the 
amendments for harmonizing the Kellogg-Briand 
treaty and the League Covenant. He also stated 
that Britain is ready to support a treaty for finan- 
cial assistance to countries that are victims of 
aggressors in war time. 





A bewildering and dramatic series of events in 
Buenos Aires was capped late last Saturday by a 
sudden overturn of the reorganized civil govern- 
ment of Argentina and establishment in full control 
of a military junta headed by General Jose Fran- 
cisco Uriburu. Acting with great speed and appar- 
ently with the full consent of the populace, the 
military opponents of the deposed President, Hipo- 
lito Yrigoyen, organized a provisional government 
with General Uriburu as President. Some disorders 
occurred Tuesday when the-new President took the 
oath of office, reports indicating that seven persons 
were killed and about 50 wounded in the rioting, 
looting and shooting. The actual overturn of the 
civil government last Saturday also occasioned some 
brief fighting in which a half-dozen fatalities oc- 
curred, but with these exceptions the country re- 
mained orderly. The new government rapidly con- 
solidated its position and announced a number of 
steps in the course of this week designed to facilitate 
the country’s quickest possible return to normal 
conditions. Of primary importance was a state 
ment made by the provisional President, Wednesday, 
in which he indicated that close co-operation with 
the United States and close participation in activi- 
ties of the Pan-American Union were to be keynotes 
of his administration. This represents a complete 
volte face from the isolationist policy of Senor Yri- 
goyen, who left even the important ambassadoriai 
post at Washington unfilled. 

The developments in Argentina were similar in 
many respects to those in Bolivia late in June, and 
in Peru last month, military juntas in every case 
overthrowing presidents who wielded dictatorial 
powers with little, if any, popular support. In Ar- 
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gentina, however, Senor Yrigoyen had ruled as the | 


result of a general election held in 1928, in which he 
was returned as the head of the Radical party by 
an overwhelming majority. His downfall, accord- 
ing to a Buenos Aires dispatch of last Sunday to 
the New York “Times,” means the passing from 
history of the old caudillos, or petty chieftains, who 
were products of gaucho civilization on the pampas. 
“Dr. Yrigoyen is the last of the caudillos,” the report 
said. “Although he is a town man rather than 1 
gaucho, he is one of the most characteristic caudillos 
in Argentina’s history. His leadership has always 
been arrogant and personal. The Radical party has 
never had a platform; it was organized around Dr. 
Yrigoyen as its personal leader and his word was the 
party’s law. Dr. Yrigoyen’s psychological mistake 
was his failure to recognize the fact that Argentina’s 
political evolution had carried it out of the caudillo 
era. He attempted to rule his country as he had 
ruled his party, and his country repudiated him.” 

General Uriburu and his associates in the pro- 
visional regime now established are said to repre- 
sent the wealthy landowners who as the Conserva- 
tive party had ruled Argentina from the downfall 
of Dictator Rosas until the first election with a 
secret ballot under the Saenz-Pena law carried Dr. 
Yrigoyen to the Presidency for his first term 14 years 
ago. A number of civilians who were given high 
office in the provisional regime because they aided 
the coup d’etat are all described as conspicuous for 
their wealth, aristocratic birth and conservatism. 
“General Uriburu himself comes from an old wealthy 
family,” the “Times” dispatch said. “Vice-President 
Enrique Santa Marina comes from an old aristo- 
cratic land-owning family. Matias Sanchez So 
rondo, Minister of the Interior, is a prominent attor- 
ney whose clients are wealthy cattle raisers. En- 
rique Perez, Minister of Finance; Ernesto Padilla, 
Minister of Public Instruction; Ernesto Bosch, Min- 
ister for Foreign Affairs, and Horacio Becca Varella, 
Minister of Agriculture, are all men of wealth, mov- 
ing in exclusive society and representing the con- 
servative landed interests.” 

The final overturn last Saturday followed two 
weeks of uncertainty and excitement, during which 
Senor Yrigoyen and his close circle of Radical party 
associates took extreme precautions against vio- 
lence. Reports of impending revolution were nu- 
merous in this period, as armed guards were posted 
everywhere about the Government buildings and the 
residence of Senor Yrigoyen, while a fleet of war- 
ships gradually was assembled in the harbor. In 
the absence of definite information these steps were 
also attributed from time to time to rumored at- 
tempts on the life of the President. Arrests were 
finally made in great numbers among the officers 
of military units stationed in the city, giving the 
first definite indication of the trend of events. Dis- 
sension in Senor Yrigoyen’s Cabinet was shown by 
the resignation of the Minister of War, General Del- 
lepiane. The final act in the drama began on Sept. 5, 
when the President retired from office in favor of 
his Vice-President, Enrique V. Martinez. This step 
was at first reported as a definite resignation, but 
United States Ambassador Robert Woods Bliss in- 
formed Washing'ton last Saturday that authority had 
merely been delegated to the Vice-President on ac- 
count of the ill-health of the 80-year-old President, 
leaving the latter free to resume office if he should 
see fit to do so. With excitement mounting in 


i 





Buenos Aires and crowds surging through the 
streets, Dr. Martinez as his first act declared. mar- 
tial law. 

This change had barely been accomplished when, 
late the following day, a great mob of the populace 
in which soldiers of all ranks participated suddenly 
swarmed out from neighboring streets and attacked 
the government buildings. A small loyal military 
force put up a brief resistance, but they were quickly 
overwhelmed by the crowd. The fighting resulted 
in a few casualties. Dr. Martinez and his Cabinet 
held an extraordinary meeting and resigned their 
offices when it appeared that the forces arrayed 
against them were irresistible. Senor Yrigoyen, 
Dr. Martinez and the other representatives of the 
deposed Radical party disappeared. The mob then 
turned its attention to the offices of “La Epocha,” 
Government newspaper and headquarters of the 
Radical party, destroying the plant completely by 
fire after a little additional fighting. Student riots 
and reports of an army revolt accompanied these 
manifestations, and the excitement mounted to fever 
height when army airplanes dropped a shower of 
proclamations over the city calling for the over- 
throw of the Yrigoyen-Martinez Government. 
Within a few hours a wireless telephone report to 
the New York “Times” said, the crisis seemed to 
have passed completely, and the city was again quiet. 
General Uriburu was in full control of the capital 
city, with the complete support of the Argentine 
Navy, commanded by Admiral Alberto Storni. 
“After the triumph of the revolution,” a further 
report to the “Times” said, “General Uriburu ad- 
dressed the crowd from one of the balconies of the 
Presidential palace, telling the Argentine public 
that the solution of their present situation lies in 
the Saenz-Pena election law, that the army had 
completed its work when it overthrew a government 
which had become unconstitutional, and that it was 
now up to the voters to choose the government they 
want.” til 

A point of exceptional interest arose in connection 
with the strict censorship promptly established by 
the new regime at cable and telegraphic offices to 
prevent news from being sent abroad or to the 
interior of Argentina. Full reports were, neverthe- 
less, made available in the columns of the New York 
“Times” and other newspapers by means of the wire- 
less telephone, which the censor in Buenos Aires 
completely overlooked. The revolution, according 
to such accounts, “spread like a pampas fire through- 
out the Republic.” Intense popular enthusiasm was 
said to have been displayed everywhere, from the 
Atlantic to the Andean frontier, and far up in the 
northern part of the country. No serious disorders 
were reported in any of the 14 States, as partisans 
of the deposed President laid down their offices 
without a struggle. The Uriburu Government 
promptly began to replace the civil governors of 
the States with army and navy officers, who were 
specifically charged to maintain rigid order. Some 
uncertainty developed regarding the whereabouts 
of Senor Yrigoyen, but it finally appeared that he 
had dashed from his home in a motor car which was 
intercepted in the city of La Plata, not far from 
the capital. Senor Yrigoyen was led into an army 
barracks and he speedily wrote out a brief resigna- 
tion. He was told that because of his resignation 


and the stalte of his health he was no longer a pris- 
oner, but he elected to remain in the barracks until 
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Thursday, when he left the country on a warship 
for a voluntary exile. 

Formal inauguration of the provisional President 
was accomplished Tuesday, and it occasioned an 
extraordinary demonstration by 250,000 Argen- 
tinians who assembled in the center of the city to 
witness the event. “A national holiday was declared 
in honor of the occasion,” a dispatch to the New 
York “Times” said, “and the streets were thronged 
with singing, cheering multitudes, shouting their 
loyalty to the new government. They set up a roar- 
ing cheer for the new President as he came out upon 
the balcony, and then listened silently as he took the 
oath.” While the capital was in the midst of the 
celebration that followed, shooting began again in 
the center of the city, some reports attributing this 
to a small counter-revolution, while others said that 
it arose from the efforts of over-zealous celebrants 
and was continued through error. Officials of the 
new Government declared the firing was done by 
roving bands of armed enemies of the new regime 
A few houses were set afire in different parts of the 
city, and this, together with the shooting, caused 
intense excitement. Soldiers were quickly dis- 
tributed throughout the city, and order was restored 
by morning. In the confusion, however, some loot- 
ing occurred and two of the looters were captured 
and shot Wednesday morning. It was emphatically 
denied that these executions were of a political char- 
acter. A new decree strengthening the state of mar- 
tial law throughout the country was issued promptly 
therefore. A _ stricter censorship, including the 
wireless telephone, also was established. 

A statement of his aims and principles was made 
by the new President of Argentina to the Associated 
Press, Wednesday, many of the remarks being de- 
voted to the international aspects of the political 
overturn. General Uriburu placed much weight on 
his desire for friendly intercourse with the United 
States. “I desire my Government,” he said, “to estab- 
lish friendly and mutually adventageous relations 
with the United States and shall name an Ambassa- 
dor to Washington the instant that the United 
States recognizes the new Government.” Other 
American republics could depend on Argentina’s 
whole-hearted participation in the program of the 
Pan-American Union, he continued, but he was not 
prepared to say whether his Government would 
resume active participation in the League of Nations. 
General Uriburu disclaimed emphatically any 
aspirations to a political career. “After three days 
in this office,” he said, “I am wondering what there 
is to public office that makes politicians strive 
to gain it.” The single aim of his Government, he 
declared, would be to reform the country’s political 
structure, taking power from the hands that have 
held it heretofore. He indicated that the reforms 
will make it impossible for any party to entrench 
itself in office so firmly that it can dominate all 
other groups. “When we have brought into being 
such a State,” he said, “the military will retire.” 

In Washington these events were followed with 
the closest attention, but the State Department de- 
clined to discuss the question of diplomatic rela- 
tions with the new Government. It was pointed out, 
however, that in general the United States prefers 
to wait until a government has been elected by the 
people or until a new government has demonstrated 
that it is in control of a country and is prepared 
to observe all proper international obligations. That 





Washington felt gratification at the overtures of 
the new regime was also made clear, and it was 
remarked unofficially that recognition had probably 
been hastened by the friendly expressions. The 
State Department announced that the Buenos Aires 
Government had formally notified Ambassador Bliss 
of the change in government in a note in which the 
Argentine Foreign Office declared that it “is the 
purpose and desire of the provisional government to 
maintain and develop as far as possible the cordial 
relations which happily unite the Argentine Repub- 
lic with the nation that you so worthily representt.” 

One of the most reassuring developments in the 
Argentine situation was the speedy extension of 
financial support to the new regime both at home and 
abroad. A short-term loan of 50,000,000 paper pesos 
was floated in Buenos Aires, Wednesday, according 
to a United Press dispatch, and the sum asked by 
the Cabinet was immediately over-subscribed. Every 
one of the 27 banks in the capital participated in the 
flotation, the report said, and from this source alone 
85,000,000 paper pesos were made available. The 
subscription was made through the Banco Provincia, 
and it was announced that more money would be 
offered if it was requested by the Government. The 
interest rate on this loan is 5%, while the maturity 
is six months. In a report of the same day to the 
New York “Times,” it was revealed that a group of 
American and British bankers joined with the Ar- 
gentine financiers in arranging this transaction. 
Among the important foreign banks that offered 
funds are said to be the National City Bank of New 
York, the First National Bank of Boston, the Royal 
Bank of Canada, the Bank of London and South 
Amerioa, and the Anglo-South American Bank. A 
dispatch to the “Times” sent by way of Montevideo 
made the interesting disclosure that a run had devel- 
oped at the Bank of the Nation in the last days of 
Senor Yrigoyen’s regime following statements that 
ithe deposed President had borrowed 150,000,000 
pesos in two years, of which more than 100,000,000 
was illegally lent to the Government. When the bank 
opened for business Tuesday, it was added, an un- 
precedented crowd of depositors assembled and 
placed funds in the institution to show their con- 
fidence in it and in the new regime. Trading on the 
Buenos Aires Stock Exchange and in the grain mar- 
kets, moreover, was said to reflect a confidence not 
shown by operators in many months. 





Although the Argentine revolt was by far the 
most important development in Latin America this 
week, numerous reports of disturbances also ema- 
nated from other countries. These reports took the 
form not only of vague rumors, but in some cases of 
official statements regarding plots, while in one 
instance important Cabinet shifts resulted. In Peru 
and Bolivia, where military juntas have overturned 
the respective civil governments in recent months, 
conditions remained quiet with the military regimes 
exercising strict control. Three Americans who 
were held by the successful revolutionaries in Pern 
were all released this week, clearing the inter- 
national atmosphere perceptibly. Former President 
Augusto B. Leguia remains under hospitalized 
arrest, as he is seriously ill with a nervous break- 
down. In Bolivia, where the upset occurred late 


in June, plans are under way for the Presidential 
election next January. The Republican party in 
that country is the only one in the field so far, 
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and no serious opposition to its slate is expected. 
Daniel Salamanca, a well known financial authority, 
is the head of the ticket. Some unrest still prevails, 
however, and martial law was announced in the capi- 
tal early this week. Rumors of revolt in Brazil have 
been current for several weeks, but all the reports 
have come by way of neighboring countries. Official 
statements were issued by the Rio de Janeiro Gov- 
ernment last week and again early this week deny- 
ing the reports of a precarious political situation and 
giving assurances of order and stability. In Cuba 
attempts have been made to organize plots for over- 
throw of military garrisons as forerunners of a 
more general military revolt, according to Havana re- 
ports. Martial law was declared in the city of Palma 
Soriano, Oriente Province, Monday, in order to frus- 
trate one of these plots. Panama also has been 
visited by some disturbances, but the atmosphere 
in that country cleared to some degree last Monday 
when the resignations of three Cabinet members 
were announced. The remaining members of the 
Cabinet handed their resignations to President Aro- 
semena, Tuesday, and the latter began the task of 
forming a new Cabinet more in sympathy with the 
aims of the present regime. 





Reliable estimates of the fearful losses sustained 
by the city of Santo Domingo in the hurricane of 
last week were finally made available Thursday, 
more than a week after the destructive storm swept 
over the Caribbean city. With roads and communi- 
cations clogged, and water, food and medical sup- 
plies all desperately needed, attention has been 
directed by innumerable relief agencies to the task 
of rendering primary aid. The damage was confined 
almost entirely to the capital, but that city of 45,000 
inhabitants was wiped almost out of éxistence. A 
Government survey showed that approximately 2,700 
are dead from the hurricane, while 8,000 are injured. 
Among the latter are said to be 1,000 gangrene cases. 
Property loss was estimated at $20,000,000 to $25,- 
000,000. Several urgen't pleas for aid were made 
by the President of Santo Domingo, Rafael Trujillo, 
who said, eloquently: “We are in need of every- 
thing.” Almost 90% of the city was destroyed, he 
said, while incineration of the victoms was necessary 
owing to lack of time to bury them. Airplanes wer? 
the first to speed relief to the stricken city, squad- 
rons loaded to capacity with vaccines, antitoxins 
and other medical supplies flying swiftly over from 
San Juan, Havana, Port-au-Prince and from a num- 
ber of airports on the American coast. A small 
fleet of relief ships bearing doctors, nurses, pro- 
visions and funds began to arrive at the capital early 
this week, and the enormous task of feeding and 
helping the people was promptly organized by the 
several Government agencies and by the crews of 
foreign warships in the harbor. Some prominence 
was given to a suggestion, Wednesday, that a mora- 
torium be declared on the international obligations 
of the Republic, but President Trujillo promptly 
announced that he had “the firmest intentions of 
seeing that the service of our debt be fulfilled with 
strict punctuality.” It was indicated Thursday that 
plans are under way for the raising of an emergency 
loan of about $3,000,000 in the United States. 





Negotiations in India for cessation of the cam- 
paign of civil disobedience to British rule were sus- 
pended by Viceroy Lord Irwin late last week, and 





the full correspondence between the British Raj and 
the imprisoned Nationalist leader was promptly 
published by the erstwhile peacemakers, Sir Tej 
Bahadur Sapru and Mr. Jayakar. The two Mod- 
erate envoys admitted that their peace efforts ended 
in complete failure. The Nationalist leaders, Mr. 
Gandhi, the Pandits Motilal and Jawarhalal Nehru, 
Vallabhai Patel and Mrs. Sarojini Naidu, drafted 
demands in conferences at Yerovda prison in which 
they called for a full national government, respon- 
sible only to the people of India, and with the right 
to secede at any time from the British Empire. In 
addition, they stipulated that the government should 
have control of defense forces as well as full eco- 
nomic control, that it be given the right to refer 
to an independent tribunal such British claims and 
concessions, including the Indian public debt, which 
seemed to them unjust, and that political prisoners 
not found guilty of violence should be released and 
their confiscated property restored. The National- 
ists left the question of representation at the Lon- 
day round-table conference on India to be decided 
after these “preliminaries” had been agreed to by 
the Viceroy. Lord Irwin, however, dismissed the 
proposals as “impossible,” saying that “no usefui 
purpose can be served by any attempt to deal with 
the suggestions in detail.” The prospects of the 
Indian conference are thus considerably dimmed, 
the London “Times” remarking last Saturday that 
the Hindu politically-minded classes in British 
India will be under-represented in London without 
the Nationalist Congress leaders. Announcement 
was made at London Wednesday that the confer- 
ence will open at St. James’s Palace on Oct. 20, 
with 66 Indians of all religions and all parties ex- 
cept the Nationalist Congress present. No invita- 
tions were extended to the imprisoned leaders of the 
civil disobedience campaign. The gathering is ex- 
pected to last about three months. 





The National Bank of Austria on Tuesday lowered 
its discount rate from 544% to 5%. The higher 
rate had been in effect since May 23. Other than 
this, there have been no changes in the discount 
rates of any of the central banks during the week. 
Rates remain at 6% in Spain; at 544% in Austria, 
Hungary, and Italy; at 444% in Norway; at 4% in 
Germany, Denmark, and Ireland; at 344% in Sweden; 
at 3% in England and Holland, and at 2%4% in 
France, Belgium, and Switzerland. In the London 
open market discounts for short bills yesterday were 
2 1-16%, the same as on Friday of last week, while 
three months bills were 2 1-16@214% also the same 
as on the previous Friday. Money on call in London 
yesterday was 144%. At Paris the open market 
rate continues at 244%, but in Switzerland there 
has been a reduction from 1 11-16 to 1 9-16%. 





The* Bank of England statement for the week 
ended Sept. 10 shows a gain of £1,052,223 in gold 
holdings and a contraction of £1,656,000 in circu- 
lation. Reserves, therefore, rose £2,708,000. The 
Bank’s bullion holdings now aggregate £156,573,751 
as compared with £137,392,581. Proportion of 
reserves to liabilities is now 50.07% as against 
47.77 a week ago, and 27.72% a year ago. Public 
deposits increased £1,096,000 while other deposits 
fell off £740,920. Other deposits consist of bankers’ 
account and other accounts. The former decreased 


£261,391, and the latter £479,529. Loans on govern- 
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other securities £377,537. The latter includes Pri =f sort. 0.1090. Boyt. 7 1000. Boyt. 8 1908. 


discounts and advances which decreased £459,695 
and securities which increased £82,158. The rate of 
discount remains 3%. Below we give a comparison 
of the various items for five years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1930. 1929. 1928. 1927. 
Sert. 10. Sept. 11. Sept. 12. Sept. 14. Sert. 15. 
£ £ £ £ £ 
Circulation ___.__-. 361,326,000 364,958,000 134,607,000 136,102,470 139,454,765 
Public deposits 9,013,000 14,010,000 13,073,000 11,730,294 14,242,391 
‘Other deposits _ - - _ 101,303,231 102,971,000 98,886,000 100,112,029 105,418,570 


1926. 


eee beets OT,100. 088 OEAS6 TIO woe ccc eee ce nns | cectvese 

eer anette... S6150,008 Ob 61S S898. 2-.scdis cnc ele 
Governm’t securities 48,431,247 75,686,855 27,145,000 51,254,031 33,030,473 
Other securities__.. 27,411,081 27,173,600 41,396,000 44,164,070 68,765,469 

apes. & aGvances 6.760.000 . BAST ABT. nnncanne . acwnccee § aoceenee 

Securities... -..- SEE wee “ST IEIOO 2 ccc ise esterase J Sanadines 
Reserve notes & coin 55,247,000 32,432,000 61,728,000 34,707,313 36,145,442 
Coin and bullion. - 156,573,751 137,392,581 176,584,789 151,059,783 155,850,207 
Proportion of reserve 

to liabilities __-- - 50.07% 27.72% 55.13% 31.03% 39.20% 
Bank rate..__...-.- 3% 514% 44% 414% 5% 





a On Nov. 29 1928 the fiduciary currency was amalgamated with Bank of England 
mote issues adding at that time £234,199,000 to the amount of Bank of England 
notes outstanding. 





The Reichbank’s statement for the first week of 
September showed a decrease in note circulation of 
221,238,000 marks, reducing the total of the item to 
4,486,210,000 marks. Circulation a year ago ag- 
gregated 4,602,590,000 marks and the year before 
4,453,744,000 marks. Other daily maturing obliga- 
tions and other liabilities declined 47,235,000 marks 
and 412,000 marks respectively. The asset side of the 
account reveals a loss in gold and bullion of 36,000 
marks, in bills of exchange and checks of 157,580,000 
marks, in advances of 155,164,000 marks and in 
silver and other coin of 697,000 marks, while deposits 
abroad and investments remain unchanged. The 
total of gold held by the Bank now stands at 2,618,- 
903,000 marks, compared with 2,183,343,000 marks 
last year. An increase appears in reserve in foreign 
currency of 23,067,000 marks, in notes on other 
German banks of 9,475,000 marks and in other assets 
of 12,875,000 marks. Below we furnish a comparison 
of the various items for the past three years: 


REICHSBANK’S COMPARATIVE STATEMENT. 


Changes 
for Week. Sert. 6 1930. Sezt. 7 1929. Sezt. 7 1928. 
Asscts— Retchsmarks. Retchsmarks. Reichsrarks. Retchsmarks. 
Gold and bullion ---__- Dec. 36,000 2,618,903,000 2,183,343,000 2,269,696 ,000 
Of which depos. abr’d_ Unchanged 149,788,000 149,788,000 85,626,000 
Res’ve in for’ncurr___Inc. 23,067,000 392,108,000 320,296,000 180,046,000 


Bills of exch. & checks.Dec. 157,580,000 1,571,806,000 2,518,236,000 2,394,212,000 


Silver and other coin__ Dec. 697.000 148,439,000 114,438,000 87,857,000 

Notes on oth.Ger. bks.Inc. 9,475,000 13,914,000 13,009 000 17,295,000 

Fe Dec. 155,164,000 57 ,007 ,000 52,190.000 45,413,000 

Investments -_-_-_-_._- Unchanged 102,677,000 92,755,000 93,819,000 

Other assets__.____-_- Inc. 12,875,000 668,097,000 575,308,000. 520,587,000 
Labilittes— 


Notes in circulation - Dee. 221,238,000 4,486,210,000 4,602,590.000 4,453,744,000 
Oth.daily matur.oblig.Dec. 47,225,000 268,396.000 471,409,000 £05,1%4,000 
Other liabilities --- - -- Dec. 412,000 225,023.000 352,980,000 243,053,000 





The Bank of France statment for the week ended 
Sept. 6 shows a gain in gold holdings of 236,093,875 
francs, raising the total of the item to 47,477,717,185 
francs. Gold a year ago amounted to 39,006 ,474,790 
francs and the year before to 30,426,061 ,605 frances. 
French commercial bills discounted reveal a loss of 
1,518,000 ,000 francs and creditor current accounts of 
922,000,000 francs while advances against securities 
went up 104,000,000 francs. Notes in circulation 
record a large decrease, namely 2,004,000,000 francs, 
reducing the total of the item to 71,672,512,205 
francs, as compared with 65,780,898,125 francs at 
the corresponding week a year ago. Credit balances 
abroad fell off 5,000,000 francs whereas bills bought 
abroad gained 4,000,000 francs. A comparison of 
the various items for the past three years is furnished 
below: 


Francs. Francs. Frances. Frances. 

Gold holdings----Inc. 236,093,875 47,477,717,185 39,006,474,790 30,426 ,061,605 
Credit bals. abr’d-Dec. 5,000,000 6,832,683,987 7,229,597,520 14,005,063,226 
French commercial 

bills discounted -Dec.1518,000,000 4,845,601,555 8,058,754,586 3,272,652,554 
Bills bought abr’d_Inc. 4,000,000 18,740,908,432 18,562,096,507 17,992,434,993 
Adv. agt. securs.-Inc. 104,000,000 2,835,783,102 2,480.657.402 2.014.693,171 
Note circulation - .Dec2004,000,000 71,672,512,205 65,780,898,125 60,752,951,030 
Cred. curr. accts..Dec. 922,000,000 16,921,138,977 19,185,458,002 16,119,054,964 





Money rates in the New York market showed no 
deviations of any importance from previous levels 
this week. The official rate for call money on the 
Stock Exchange was 214% throughout, but progres- 
sively greater offerings were reflected in the unof- 
ficial ‘Street’? market where overflow funds were 
placed at widening concessions. Withdrawals by the 
}banks of approximately $25,000,000 Monday pre- 
vented any outside offerings of call money, but a 
concession of 44% or a rate of 2% was named Tues- 
day and maintained Wednesday despite further with- 
drawals of $15,000,000. Still greater ease was ap- 
parent in the Street trading Thursday and again 
yesterday, funds being available in both sessions at 
134%. There were several occurrences during the 
week which convinced money brokers that a termi- 
nation of the present period of extremely easy money 
is not yet in sight. Most important of these was a 
Treasury offering, announced Monday, of $325,000-, 
000 one-year certificates of indebtedness with a cou- 
pon of only 234%. Subscriptions received totaled 
almost four times the offering. Both the Dallas and 
Minneapolis Reserve Banks, moreover, reduced their 
rediscount rates to 344% from the previous level of 
4%. ° With the exceptions of the 24% New York 
rate and the 3% Boston level, all Reserve Banks are 
now quoting 344%. Brokers’ loans registered an in- 
crease of $33,000,000 in the statement of the Federal 
Reserve Bank of New York covering the week ended 
Wednesday night. The gold statement of the bank 
for the same period showed exports of $3,000,000 to 
Canada, and imports of $2,354,000 from Latin Ameri- 
can countries. No net change was reported in the 
stock of gold held earmarked for foreign account. 

Dealing in detail with the call loan rate on the 
Stock Exchange from day to day, all loans every day 
of the week have been at 244%, this including re- 
newals. The demand for time money has shown 
little or no improvement during the week, Occa- 
sional transactions of minor importance have been 
reported but the aggregate business has been small. 
Rates for 30 day loans were marked up on Wednesday 
from 2@244% to 24@2%% and the rate for 60-day 
bills from 2144@24%4% to 24%4@234%. Quotations 
are now 24@2%% for 30 days; 2144@2%4% for 60 
days, 214@234% for 90 days, 234@3% for four 
months, and 3@34% for five and six months. 
Prime commercial paper has continued in active de- 
mand throughout the week but the supply was 
generally inadequate to meet requirements. Rates 
are unchanged, extra choice names of four to six 
months’ maturity being quoted at 3%, while names 
less well known are offered at 344@3%%. 

The market for prime bank acceptances continued 
| active, but transactions were somewhat curtailed by 
'the limited supply of paper available. The 12 Re- 
serve Banks further increased their holdings of ac- 
ceptances during the week from $170,395,000 to 
$193,120,000. Their holdings of acceptances for 





foreign correspondents further declined from $459,- 
830,000 to $458,450,000. The posted rates of the 
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American Acceptance Council continue at 2% bid 
and 174% asked for bills running 30 days, and also 
for 60 and 90 days; 244% bid and 2% asked for 120 
days, and 234% bid and 244% asked for 150 days 
and 180 days. The Acceptance Council no longer 
gives the rates for call loans secured by acceptances, 
the rates varying widely. Open market rates for 


acceptances also remain unchanged, as follows: 
SPOT DELIVERY. 


—180 Days—— -——150 Dayt—— -—~—120 Days—— 
Bid. Asked, Bu. Asked. Bid. Asked. 
Prime eligible bills. ...-----.- 2% 2% 2% 2% 2% 2 
—-90 Days—- ——60 Doys—— ——30 Days—— 
Btd, Asked. Btd. Asked. Bid. Asked. 
Prime eligible bills......-.-.- 2 1% 2 1% 2 1% 
FOR DELIVERY WITHIN THIRTY DAYS. 
Rilgible member bast... nccdussiccbindessicosbeetisbstbbabdwaccncnc= 2% bid 
Hiigihie noa-Member LAGE. « ccccwwses césescacctbudavdstedbacceccccocee 2% bid 





Both the Federal Reserve Board of Dallas and the 
Reserve Board of Minneapolis this week lewered 
their rediscount rates from 4% to 314%; in the case of 
the Dallas Bank the change was announced Sept. 8, 
effective Sept. 9, while the lowered rate of the Min- 
neapolis Bank was announced Sept. 11, effective 
Sept. 12. All of the Reserve Banks now maintain a 
344% rate except Boston, where the rate is 3%, and 
New York, at which bank the rate is 244%. 

There have been no other changes this week in the 
rediscount rates of the Federal Reserve Banks. The 
following is the schedule of rates now in effect for the 


various classes of paper at the different Reserve 
Banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS ON ALL CLASSES 
AND MATURITIES OF ELIGIBLE PAPER. 

















Rate tn 
Federal Reserve Bank. Ejfect on Date Previous 

Sept.i1. Estanitshed. Rate. 
Sc. ncrtccemesobenness 3 July 3 1930 3% 
BE PE Riccinedepeweasbde 2% Juve 20 1930 3 
PD intcdnwnecwanns 3% July 3 1930 4 
0 SR ee ee ee 34 June 7 1930 4 
I ociciitien anwinne aint 3% July 18 1930 4 
BEERS db ikendtcwesanciecba 3% July 12 1930 4 
Ci aenrtenaitdhdonnae < 314 June 21 1930 4 
Ces DM cnticvussndane did 3% Aug. 7 1930 4 
i ES 3% Sept. 12 1930 4 
EE GS bwacmncccboduwe 3% Aug. 15 1930 4 
Bic heteinn dowmmabn «% 3% Sept. 9 1930 4 
Gan Franriaro............. 3% Aug. 8 1920 4 








Sterling exchange is dull and irregular, somewhat 
under pressure, and ruling lower than in several 
weeks. The range this week has been from 4.85 23-32 
to 4.86 3-16 for bankers’ sight bills, compared with 
4.86 to 4.8634 last week. The range for cable trans- 
fers has been from 4.85 29-32 to 4.86 11-32, compared 
with 4.86 3-16 to 4.8674 a week ago. Sterling is now 
definitely inclined to go below dollar parity. The 
weakness in exchange at this time is strictly in ac- 
cordance with seasonal trends, with increasing re- 
quirements in London and on the Continent for 
dollar exchange to meet import payments. The 
easier trend is sharply accelerated by the decrease in 
tourist demands, which will cease entirely by the end 
of September. Present ruling rates compare with 
the high for the year, reached in January, of 4.88 1-16 
for cable transfers and with the low of 4.85 11-16. 
The foreign exchange market is watching the course 
of New York money rates closely. For the past 
several weeks London bill rates have been gradually 
sinking to lower levels, while there has been little 
change in the position of New York. Should the 
seasonal improvement in business in the fall be 
accompanied by the firming of local money rates, 
there would be an adverse effect upon sterling. At 
present, however, there are no indications of an 
appreciably higher money market in New York. 
There seems to be considerable difference of opinion 
concerning the effect the movement of grain and 


refrain from taking positions either way. The extent 
of the autumn strain upon sterling depends largely 
upon whether the necessary financing of grain and 
cotton is done through the London or the New York 
markets. It has been generally supposed that the 
financing would again be effected largely through 
the New York bill market, due to the lower rates 
available here. 

By this means pressure against sterling exchange is 
spread over a longer period of time and the unfavor- 
able effect upon the exchange is lessened as the 
demand for dollars is more gradual. Some author- 
ities assert, however, that while there are few cotton 
bills coming out in the New York market most of the 
grain shipments are being paid for in London. 
Should this condition continue, sterling will be sub- 
jected to considerable strain. However, some bank- 
ers state that several large grain credits are being 
negotiated in New York. Sterling is firmer with 
respect to French frances, with the result that the 
Bank of England’s gold holdings seem to be no longer 
threatened from this quarter, although the Bank of 
England is unable to absorb any of the gold offered 
in the open market. Most of the open market gold 
continues to go to Paris as during the past few months, 
while occasional shipments are made to Switzerland. 
This week the Bank of England shows an increase 
in gold holdings of £1,052,223, the total standing at 
£156,573,751. The Bank’s gold holdings are now 
£19,181,170 greater than at the beginning of the 
autumn pressure against London a year ago. On 
Saturday the Bank of England sold £27,960 in gold 
bars and exported £4,000 in sovereigns. On Mon- 
day the Bank sold £1,730 in gold bars. On Tues- 
day the Bank sold £39,117 in gold bars and exported 
£3,000 in sovereigns. There was £560,000 South 
African gold available in the London open market 
on Tuesday, of which £484,000 was taken for ship- 
ment to France, and £77,000 was absorbed by the 
trade and India. The price of the metal was 84s. 
117d. On Wednesday the Bank of England sold 
£3,439 in gold bars. On Thursday the Bank bought 
£1,623 in gold bars, received £226,500 in sovereigns 
from abroad, released £400,000 in sovereigns, and 
sold £8,600 in gold bars. On Friday the Bank 
bought £19 foreign gold coin, released £250,000 in 
sovereigns, sold £29,603 gold bars and exported £5,000 
sovereigns. 

At the Port of New York the gold movement for 
the week ended Sept. 10, as reported by the Federal 
Reserve Bank of New York, consisted of imports 
of $2,354,000, of which $1,300,000 came from 
Uruguay, $1,000,000 from Venezuela, and $54,000 
chiefly from other Latin American countries. Ex- 
ports totaled $3,000,000 to Canada. There was no 
change in hold earmarked for foreign account. In 
tabular form the gold movement for the week ended 
Sept. 10, as reported by the Federal Reserve Bank 
of New York, was as follows: 

GOLD MOVEMENT AT NEW YORK, SEPT. 4-SEPT. 10 INCLUSIVE. 


Imports. | Ezports. 


$1,300,000 from Uruguay. $3,000,000 to Canada. 
1,000,000 from Venezuela. 
54,000 chiefly from other Latin 
American countries. 
$2,354,000 total. 





$3,000,000 total. 


Net Change in Gold Earmarked for Foreign Account. 
None. 


On Thursday an additional $1,000,000 gold was 
withdrawn from New York for shipment to Canada.- 
On Sept. 8 and 9, $1,530,000 gold was received at 





San Francisco from Japan. 
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Canadian exchange continues at a premium. From 
Saturday to Tuesday Montreal funds were at 9-64 
of 1% premium; on Wednesday and Thursday at 
5-32 of 1% premium, and on Friday was again 
9-64 of 1% premium. Present shipments of gold 
to Canada bring the total to $21,500,000 since the 
first shipment was made on July 22. It is thought 
that further shipments may be made within the 
next few days. Canadian grain is moving well, 
creating a demand for Canadian dollars. 

Referring to day-to-day rates sterling exchange 
on Saturday last eased off. Bankers’ sight was 
4.85 13-16@4.86; cable transfers 4.86 1-16@4.86%. 
On Monday sterling was steady. The range was 
4.8574@4.861% for bankers’ sight and 4.864%@ 
4.86 9-32 for cable transfers. On Tuesday sterling 
was firm. Bankers’ sight was 4.86@4.86 3-16; 
cable transfers 4.8614@4.86 11-32. On Wednesday 
the market was irregular. The range was 4.86 1-32@ 
4.8614 for bankers’ sight and 4.86 7-32@4.86 5-16 
for cable transfers. On Thursday the market con- 
tinued irregular. The range was 4.8574@4.86 1-16 
for bankers’ sight and 4.86 1-16@4.8614 for cable 
transfers. On Friday sterling was again weak, the 
range was 4.85 23-32@4.85 13-16 for bankers’ sight 
and 4.85 29-32@4.86 for cable transfers. Closing 
quotations on Friday were 4.85 13-16 for demand and 
4.86 for cable transfers. Commercial sight bills 
finished at 4.85 11-16, 60-day bills at 4.83 11-16, 
90-day bills at 4.827%, documents for payment, 
(60 days) at 4.83 11-16, and seven-day grain bills at 
4.8514. Cotton and grain for payment closed at 
4.85 11-16. 





Exchange on the Continental countries is on the 
whole fractionally easier than last week, though 
showing no such weakness as has developed in 
sterling. As in the case of sterling, present ruling 
rates for all the Continental exchanges are fol- 
lowing the seasonal trends which appear with the 
beginning of autumn payments for imports of grain, 
meat, cotton, and other raw materials. All the 
Continental currencies alike feel the sudden cessa- 
tion of tourist requirements, while at present bankers 
state that there is an increased demand for dollars 
owing to the improvement in the security markets 
on this side, and that there is some repatriation 
of American investment money from London and 
Berlin. French francs are definitely easier and 
bankers expect a complete cessation of the gold 
flow from New York to Paris. French takings of 
gold in this market have been the feature of the 
year’s gold movements. In July and August France 
took approximately $65,300,000 gold from New 
York. The French balance of trade changes with 
the approach of autumn, and import surplus tending 
to reduce the quotation of the franc. French bal- 
ances abroad, however, are so large that it is re- 
garded as unlikely that the import balance will 
result in much pressure on French exchange, and 
there is even some possibility of renewed imports of 
gold into France at the end of each month when 
special needs for funds arise in France. Only $3,- 
500,000 gold went to France from New York in 
connection with the Sept. 1 requirements for funds 
within France and it is thought in foreign exchange 
quarters that succeeding months this year may see 
more such small shipments. This week the Bank 
of France shows an increase in gold holdings of 
$236,000,000 francs, the total standing at 47,- 


477,000,000 francs as of Sept. 5, which compares 
with 39,006,000,000 francs a year ago and with 
28 ,935,000,000 francs reported in the first state- 
ment of the Bank following stabilization of the 
unit in June 1928. The Bank’s ratio of gold to 
reserves stands at 52.53%, compared with 45.91% 
a year ago and with the legal requirements of 35%. 

German marks are relatively steady. Money is in 
great abundance in Germany and there is no request 
for American or other foreign credits. The market 
is watching the outcome of the German elections 
which take place on Sunday, when the whole member- 
ship of the Reichstag will be voted on. It is under- 
stood that American short term credits outstanding 
in Germany approach $5,000,000,000, much of which 
will be refunded by means of long-term bonds as soon 
as market conditions warrant. If the complexion of 
the new Reichstag is conservative, the credit of Ger- 
many will be much improved, and conversely, radical 
control of that body will delay the time when German 
bonds can be floated successfully here on a large scale. 
The general opinion in Berlin is that the credit situa- 
tion favors a further reduction in the official redis- 
count rate, but President Luther of the Reichsbank 
maintains that such a reduction would cause an out- 
flow of foreign funds, which would be unfavorable 
to the exchange market. It is therefore practically 
certain that no reduction will be made. On Tuesday 
the National Bank of Austria reduced its rediscount 
rate from 544% to 5%. 

The London check rate on Paris closed at 123.76 
on Friday of this week, against 123.78 on Friday of 
last week. In New York sight bills on the French 
center finished at 3.92 9-16, against 3.9234 on Friday 
of last week; cable transfers at 3.92 11-16, against 
3.927%; and commercial sight bills at 3.9234, against 
3.9214. Antwerp belgas finished at 13.9314 for 
checks and at 13.94% for cable transfers, against 
13.95% and 13.96%. Final quotations for Berlin 
marks were 23.81 for bankers’ sight bills and 23.82 
for cable transfers, in comparison with 23.81 and 
23.82. Italian lire closed at 5.2334 for bankers’ sight 
bills and at 5.237% for cable transfers, against 5.2334 
and 5.23%. Austrian schillings closed at 14.12, 
against 14.1314; exchange on Czechoslovakia finished 
at 2.9634, against 2.9654; on Buckarest at 0.5934, 
against 0.5914; on Poland at 11.224, against 11.2214, 
and on Finland at 2.5134, against 2.5134. Greek 
exchange closed at 1.293 for bankcrs’ sight bills and 
at 1.295 for cable transfers, against 1.29 7-16 and 
1.29 11-16. 





Exchange on the countries neutral during the war 
in sympathy with sterling and the major Continentals 
is fractionally lower, although fluctuating within 
narrow limits. The lower ruling rates for the neutrals 
are of course seasonal and result from much the same 
causes as affect sterling, francs, and marks. Ex- 
change on Amsterdam, while ruling lower with the 
beginning of seasonal pressure, fluctuates within 
very narrow limits although bankers report some 
transfers of Dutch funds to the New York and 
London security markets, a circumstance which 
should have an adverse effect on guilder quotations, 
coming as it does concurrently with the seasonal 
, pressure due to Amsterdam payments for imports. 
The Scandinavian currencies are exceptionally steady 
for this season, while Swiss francs, the firmest of the 
neutrals, show fractional weakness. Spanish ex- 





change is showing exceptional strength. This seems 
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to be a direct reflection of the Spanish Government’s 
attempt toward some control of the situation by the 
establishment of a central exchange office at the 
Bank of Spain. By a decree which became effective 
on Thursday Spanish banks are not permitted to 
deal in foreign currencies except through the exchange 
office. Senor Luis Figuras, newly appointed manager 
of the National Bank of Spain, stated a few days 
ago that the gold reserves would be immediately 
mobilized and that gold holdings amount to 4,400,- 
000,000 pesetas, compared with note circulation of 
4,456,000,000 pesetas, making any external stabiliza- 
tion loan unnecessary. The market is intensely 
interested to learn at what level the peseta will 
eventually be stabilized. It has been the hope of the 
Government to restore the pre-war parity, $.193, but 
many bankers think this will be impossible. 

Bankers’ sight on Amsterdam finished on Friday 
at 40.2314, against 40.25 on Friday of last week; 
cable transfers at 40.2434, against 40.2614; and com- 
mercial sight bills at 40.2014, against 40.22. Swiss 
francs closed at 19.39 for bankers’ sight bills and at 
19.40 for cable transfers, against 19.40 and 19.41. 
Copenhagen checks finished at 26.7534 and cable 
transfers at 26.77, against 26.7634 and 26.78. 
Checks on Sweden closed at 26.8534 and cable trans- 
fers at 26.87, against 26.8634 and 26.88; while checks 
on Norway finished at 26.7514 and cable transfers at 
26.76%, against 26.7614 and 26.7714. Spanish 
pesetas closed at 10.88 for bankers’ sight bills and at 
10.89 for cable transfers, which compares with 10.56 
and 10.57. 


Exchange on the South American countries shows 
sharp recovery from the declines which followed the 
political disturbances in Peru and Argentina. Gen- 
eral opinion in banking circles as reflected in exchange 
appears to indicate that the political changes in 
both Peru and Argentina will prove of great benefit. 
A flexible currency system is especially needed in 
Argentina so that notes can be issued without a 
corresponding increase in gold and credit con- 
tracted without depletion of metal reserve. A return 
to the gold standard would be of inestimable value. 
Brazilian milreis show improvement, although the 
undertone is weak. Present quotations for milreis 
ruling around 10.15 for cable transfers compare 
with the low point of 9.30 on Aug. 27. The funda- 
mental cause of the weakness in the milreis is the 
low price of coffee in the world’s markets, which 
at present is at the lowest since March 1921. Ar- 
gentine paper pesos closed at 36 13-16 for checks, 
as compared with 35 9-16 on Friday of last week; 
and at 36% for cable transfers, against 3554. Bra- 
zilian milreis finished at 10.12 for bankers’ sight 
bills and at 10.15 for cable transfers, against 9.92 
and 9.95. Chilean exchange closed at 12 3-16 for 
checks and at 1214 for cable transfers, against 12.15 
and 12.20; Peru at 34.25, against 32.36. 


Exchange on the Far Eastern countries shows little 
change from the past few weeks. The Chinese units 
are steadier owing to steadier prices in the silver 
market. According to well-informed bankers, the 
supply of silver continues small, while China is buy- 
ing in good quantity. In some quarters it is thought 
that the Indian bazaars may presently enter the world 
market as buyers. Japanese yen are relatively steady. 
Whatever weakness there is in yen is due, it is under- 
stood, to the movement of Japanese funds to the 





New York and London security markets. Closing 
quotations for yen checks yesterday were 49.35@ 
4914, against 49.42@4914. Hongkong closed at 32% 
@32 5-16, against 3254@32 11-16; Shanghai at 3934 
@40\%, against 3934@3934; Manila at 497%, against 
4974; Singapore at 56.25@56 7-16, against 56.25@ 
56 7-16; Bombay at 3614, against 3614; and Calcutta 
at 3614, against 3614. 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 


BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
SEPT. 6 1930 TO SEPT. 12 1930, INCLUSIVE. 























Noon Buytng Rate for Cable Transfers tn New York, 
Country and Monetary Value tn Untted States Money. 
Untt, 
Sept. 6. | Sept. 8. | Sept. 9. | Sept. 10. | Sept. 11.| Sept. 12. 
EUROPE— i % $ $ 3 ae $ 
Austria, schilling ....- | 141151 | .141218 | .141138 | .141127 | .141117 | .141104 
Belgium, belga------ .139531 | .139521 | .139517 139508 | .139488 | .139441 
Bulgaria, lev.------- .007230 | .007222 | .007233 | .007233 | .007227 | .007225 
Crechoslovakta. krone) .029669 | .029670 | .029671 | .029671 | .029668 | .029670 
Denmark, krone....- .267638 | .267636 | .267682 | .267752 | .267714 | .267594 
England, pound | 
MATURE. onccscsose 4.860795 4.861505 4.862968 4.862471 4.861786 4.859389 
Finland, markka----- 025178 | .025166 | .025173 | .025175 | .025158 | .0251 
France, franc. ------- .039265 | .039265 | .039261 | .035265 | .039264 | .039259 
Germany, reichsmark) .238147 | .238229 | .238248 | .238207 | .238196 | .238142 
Greece, drachma. ---- 012968 | .012958 | .012957 | .012968 | .012955 | .012954 
Holland, guiider-. - .-- 402524 402541 | .402592 | 402586 | .402598 | .402440 
Hungary, pengo-.-.--- | .175257 175263 | .175200 | .175237 | .175222 | .175098 
italy, IrG.....csssos- 052374 | .052373 | .052375 | .052376 | .052378 | .052372 
Norway, krone------ 267578 | .267579 | .267626 | .267693 267632 | 267525 
Poland, zloty..------ 112160 112135 | .112145 | .112090 | .112035 | .112025 
Portugal, escudo.-.-- 044914 | .044850 | .044900 | .044904 044904 | .044914 
Rumania, leu...----- .005965 005957 | .005962 | .005958 | .005955 | .005953 
®pain, peseta....---- -106625 107821 | .109626 | .108397 | .109240 | .109054 
Sweden, krona_...--.. -268672 268628 | .268686 | .268713 | .268703 | .268622 
Switzerland, franc.. 194026 | .194007 194038 | .194047 194035 | .193970 
— Ginar....| .017725 | .017719 | .017704 | .017721 | .017708 | .017718 
China—Chefoo tael_ | .405416 | .407083 | .410000 | .408333 | .408333 | .412500 
Hankow tael.-.--.- 401562 | .402500 | .403437 | .404375 | .403125 | .408437 
Shanghai tael----- .391666 | .393035 | .394285 | .394464 | .393035 | .396964 
Tientain tael----- .408750 | .410833 | .412083 | .412500 | .412083 | .417083 
Hong Kong dollar..| .321875 | .322410 | .323035 | .322410 | .319642 | .3 
Mexican dollar_....| .286562 | .283437 | .284062 | .285312 | .285000 | .287500 
Tientsin or Peiyang 
GUE 6 i0G sete -283750 ' .285000 | .285833 : . .286666 ' .289583 
Yuan dollar. ....-.- 280416 | .281666 282500 | .283333 | .283333 | .286250 
india, rupee..------. .359878 | .359921 | .359950 | .359964 | .359921 | .359785 
SORE, FORs cncncare 494162 | .494150 | .494175 | .493862 | 493818 | .493618 
Bingapore (S8.8.) dollar) .559491 | .559052 | .559350 | .559416 | .559416 | .559250 
NORTH AMER.— | 
Canada, dollar..-.-.-. 1.001286 |1.001318 (1.001309 |1.001451 (1.001387 |1.001415 
Cuba, peso........-. -999968 | .999781 593 | .999643 | .999643 | .999643 
Mexico, peso. ....... 473975 | .474100 | .474225 | .474037 | .473850 | .473725 
Newfoundland, dollar) .998531 | .998561 998562 | .998592 | .998592 | .998655 
SOUTH AMER.— | 
Argentina, peso (gold)| .798185 | .821528 | .832016 | .831245 | .838102 | .837561 
Brazil, milreis....-| .098670 | .098425 | .099832 | .100797 101575 | .100650 
CO, PD vcowccnncs 121634 | .121765 | .121802 | .121798 121793 | .121772 
Uruguay, peso_.....-. 814293 | .813252 821168 | .825230 | .834236 | .837395 
Colombia, peso - --..- -965300 | .965300 | .965300 | .965300 | .965300 




















As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government operations 
in the Clearing House institutions. The Federal 
Reserve Bank of New York was creditor at the Clear- 
ing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE. 





Saturday, | Mi 


'. ‘ednesd’y 
Sept. 6. | Sept. 8. 


wi . 
Sept. 10. 








Tuesday, Thureday,| Friday, Aggregate 
Sept. 9. Sept. 11. | Sept. 12. for Week. 





PES RPS BT Se a 
123,006,000] 116,000,000] 149,000,000! 134,000,000! 133,000,000" 127,000,000] Cr. 773,000.00 





Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System’s par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented 
in the daily balances. The large volume of checks on institutions located outside 
of New York are not accounted for in arriving at these balances, as such checks 
do not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks 


The following table indicates the amount of bul- 
lion in the principal European banks: 





September 11 1930. September 12 1929. 
















Banks of — 
Gold. } Stleer. Total. Gold. Stlver. | Total. 
£ £ £ £ eel eae 
England - -|156,573,751}  .......- 156,573,751/137,392,581| .------- \137,392,581 
France a__|379,821,737 d 379 ,821,737|312,051,798 (da) \312,051,798 
Germany b/123,455,7 ©994,600,124,450,350) 109,167,150 994, 


56,000) 28,803,000 127,759,000) 102,593 ,000 











Italy --..-| 56,503,000, ___.-._- 56,503,000) 55,797,000) 
Netherl’ds.| 32,552,000, 2,057,000) 34,609,000| 36,930,000 
Nat'l Belg.| 34,564,000, __._.__- 34,564,000) 28,963,000; 
Switzerl'd_| 25,583,000 _....-_- 25,583,000) 20.274.000 
Sweden___| 13,469,000 _.....-- 13,469,000] 13,461,000 
Denmark _| 9,566,000| __._--_- 566, 9,585,000) 
Norway . -| 8,141,000} _.-....- 8,141, 8,153,000) 





Total week'939, 185,238 31,854,600,971,039, 834,367,520 34,555.600868.923,129 
Prev. week 936,028, 31,810,600/967 838, 833,375,585) 34,558. 7 .934.185 


a These are the gold holdings of the Bank of France as reported in the new form 
of statement. b Gold holdings of the Bank of Germany are —, bd ay me 
c ASO . ° 








abroad, the amount of which the present year is £7,489,000. 
d Silver is now reported at only a trifling sum. 
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European Union and the League of Nations. 

The ultimate significance of the action taken at 
Geneva regarding the Briand plan for a united Eu- 
rope cannot at this moment be determined with pre- 
cision. Newspaper headlines as opposed as “Briand 
U. 8. of Europe Idea Dead” and “Pan-Europe Idea 
Approved,” neither of them, as it happens, fully 
borne out by the text of the dispatches following, 
show the confusion created in the minds of the head- 
liners by reports which were themselves groping in 
somewhat of uncertainty. The one fact that stands 
out clearly in the proceedings is that the delegates 
of the twenty-six nations which were invited to co- 
operate with France in forming a United States of 
Europe, and to whom M. Briand submitted on Mon- 
day his elaborate report on the answers to his ques- 
tionnaire of May 17, declined to act in the matter 
until the subject had been considered by the League 
of Nations, and that it is through the League that 
any later action will probably be taken. We are not, 
in other words, to have a Continental organization, 
political or economic or both, paralleling the League 
but independent of it, and working for the union of 
Europe while the League works for the union of the 
world. Whatever is done will be done through the 
League. The form that the action may take remains 
to be seen. 

The reference of the Briand proposal to the 
League represents a victory for the British conten- 
tion as against the procedure which France, in a 
general way at least, had endorsed. The reply of 
the British Government to the Briand questionnaire, 
while expressing cordial approval of the idea of 
united action, pointed out that most of the things 
which it had been suggested the proposed union 
might do were either already being done in some 
measure by the League, or were within the powers of 
the League as outlined in the Covenant; and the 
British Government accordingly asked that the sub- 
ject be placed upon the League agenda for the meet- 
ing that is now being held. Mr. Henderson, British 
Foreign Secretary, appears to have expressed the 
general opinion of the delegates to whom M. Briand 
presented his report on Monday when he intimated 
that it would not do for the delegates, all of them 
delegates to the League, to agree privately upon a 
proposition and offer it to the League as a kind of 
fait accompli. Until the subject had been discussed 
in all its bearings, and the relations of the League 
to the proposed undertaking had been made clear, 
it would also be impossible, Mr. Henderson pointed 
out, for Great Britain to take a position regarding it. 
Great Britain, in short, must look before it leaped. 
As the proceedings at the meeting of delegates were 
secret, we do not know how the various members 
phrased the views of their governments, but the 
unanimity with which the resolution referring the 
whole subject to the League was adopted makes it 
clear that other governments besides that of Great 
Britain were not ready to commit themselves to the 
project formulated by M. Briand without first care- 
fully examining its implications. 

European dispatches have represented the debate 
as another illustration of the age-old difference of 
opinion between Great Britain and France regard- 
ing Continental policy. There is a sense in which 
such an interpretation is justified. The British tem- 
perament is in general unsympathetic with gran- 
diose political schemes, or with arguments which 
emphasize logical consistency or technical legal 
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right. The experience of Great Britain with a Eu- 
rope one of whose most striking characteristics has 
been political instability, and in which alliances and 
understandings have appeared to-day only to be re 
placed by others to-morrow, has inclined it to be 
chary of taking sides until a crisis has appeared im- 
minent, at the same time that its world-wide and 
loosely articulated empire has forced it to take a 
world point of view instead of one that was pri- 
marily Continental. When, accordingly, an elabor- 
ate scheme of international organization is brought 
forward, intended to embrace most of the nations of 
Europe, British opinion is disposed to inquire 
whether such a union is practicable under present 
conditions, or whether, if union is desirable, it is not 
already being attained in another or more simple 
way. 

M. Briand, in the great speech on Thursday in 
which he pleaded the merits of his plan, emphasized 
particularly the need of union if Europe is to escape 
another war. Of the reality of the danger which he 
envisaged there can be no doubt. In spite of the 
Paris pact with its solemn renunciation of war as am 
instrument of national policy, the Continent still 
exhibits many of the characteristics of an armed 
camp. The League, as its retiring president admit- 
ted, has failed to bring about disarmament, although 
Mr. Henderson, in his speech on Thursday, expressed 
the hope that that end would eventually be reached, 
and standing armies beyond the requirements of 
peace, compulsory military service, land fortifica- 
tions of the newest design, and the development of 
the resources of aerial warfare are still the order of 
the day. A settlement of the acute controversy be- 
tween France and Italy over their respective naval 
establishments has not yet been announced, although 
M. Briand intimated that progress was being made. 
The question of revising the peace treaties has been 
sharply raised, and there seems little likelihood that 
any plan of union which assumes the continuance of 
the peace terms without change will be accepted by 
either Germany or Italy. The announcement on 
Wednesday of plans for a radical reorganization 
of the Italian army, with a substantial increase in 
the size of the land forces, comes at a moment when 
France is completing on the Italian border the larg- 
est series of war manouvers that has been carried 
out since the peace. 

Here, again, the British attitude differs from the 
French, and from the Continental attitude generally. 
Great Britain, with its widely scattered Dominions 
and colonies, long trade routes, and immense capital 
investments in many lands, has every reason to de 
sire peace, but it seeks to preserve peace by avoiding 
projects whose discussion would raise irritating or 
dangerous issues and intensify national antagon- 
isms. It is the British policy to let time work such 
healing of old sores as it can, meantime adjusting 
controversies here and there as opportunity offers. 
France, on the contrary, stands for a literal fulfill- 


ment of any agreement to which it sets its hand, and 


relies upon its army, its air forces, and its numerous 
political alliances to assure it a preponderant in- 
fluence in European affairs. In each country the pre- 
vailing policy has to take account of the dictator- 
ships which have multiplied in Europe as the na- 
tionalistic spirit has risen, and which political ob- 
servers regard as one of the gravest threats to peace. 
There should be no surprise that, under such cir- 
cumstances, with so many clouds in the sky, the 





1618 


FINANCIAL CHRONICLE 


[Vou. 131. 








statesmen whom M. Briand assembled at Geneva | 
| which the mind of Europe is not ready. The success 


should have felt that a new political or economic 
union, creditable as the idea is to M. Briand’s ideal- 
ism and devotion to peace, was premature, and that 
in any event the question had best be threshed out 
in the League without the aid of an unofficial body. 

The sharp difference between the British and 
French points of view was still more emphatically 
shown when Mr. Henderson, in following M. Briand, 
stated frankly that while England was ready to con- 
sider any project that aimed to prevent war, it was 
not interested in any scheme of union designed to 
deal with a quarrel after the quarrel had come to a 
head. Phrased in another way, this means that Brit- 
ish opinion favors disarmament as a preliminary 
condition of security, whereas French opinion has 
demanded security first and disarmament after- 
wards. Mr. Henderson has thus put the MacDonald 
Government in accord with that of Mussolini, the 
Italian reply to the Briand questionnaire having 
criticized the plan at ‘this very point. The immedi- 
ate effect of Mr. Henderson’s remarks may very 
well be to force definite action by the League regard- 
ing disarmament before a thorough study of the 
Briand plan begins. The whole trend of the discus- 
sion at Geneva has been to emphasize ‘the need of 
such action. 

It is easy, then, to understand why some of those 
who followed the proceedings at Geneva should have 
concluded that the Briand plan is dead, while others 
should have felt that it had been definitely advanced 
a stage toward fulfillment. Neither conclusion, in 
a way, appears to be wholly justified. It is entirely 
possible that the Briand plan, in the form in which 
M. Briand worked it out, will not commend itself 
to the League or to any considerable number of the 
European governments that are members of the 
League. It is equally possible, on the other hand, 
that a study of the plan by the League may lead to 
such a reorganization of the League itself as will 
make it a more effective agency for bringing about 
international co-operation in Europe and fending 
off the dangers of war. The League has undertaken 
in the past a great many things; in some it has met 


success, in some it has failed, in others it has been. 


forced to rather feeble compromise. As a general 
principle, however, it would seem that a union, what- 
ever its nature, were better represented by one body 
than by two, and that if the results which M. Briand 
hopes to attain can be attained by or through the 
League, either with its present organization or with 
appropriate modifications, the outcome will be hap- 
pier than it would be if two international bodies 
with many overlapping functions were to divide the 
work between them. 

What has been accomplished, in short, appears to 
be this: the idea of political or economic union, or 
both, as a necessity of European peace has been 
definitely brought forward. To this extent the na- 
tionalistic movements which are breeding interna- 
tional irritation have been faced with the idea of 
international co-operation. The necessary conditions 
of such co-operation, the scope of the plan, and the 
difficulties which must be overcome, will doubtless 
be explored by the League in a comprehensive way. 
Inevitably such a study means delay, and delay, as 
M. Briand pointed out, may be dangerous. As be- 
tween one danger and another, however, it would 
seem better to take the chance that present evils may 
be mitigated or adjusted without conflict than to 





push forward hastily with an elaborate scheme for 


of Great Britain in turning the Briand plan over 
to the League is, accordingly, a matter for congratu- 
lation, since it probably means that the informal 
practicality which has been so striking an element 
in British political procedure will make itself felt 
in any further development of the union idea. 








High Wages and Slack Times. 

Labor Day speeches by leaders in the organized 
field disclosed the policy of keeping wages at the 
present level regardless of depression. Mr. Green, 
at Buffalo, and Mr. Morrison, at Baltimore, re- 
spectively President and Secretary of the A. F. of L., 
recounted labor conditions of to-day and suggested 
means of alleviation. Mr. Green advocated an 
annual wage as a remedy for unemployment, sea- 
sonal, depressional and technological. He expressed 
belief in the certain coming of an old age pension 
law, denounced the evil of the alleged relegating of 
workers to idleness at 40 years of age, advocated a 
shorter week and a shorter day, and dealt especially 
with the influence of mergers and machinery on the 
employed. In this behalf he said: “Those who 
dismiss this problem of technological unemployment 
by stating that some undefined influence operating 
in industry and in society will take care of the work- 
ers and the artists who are displaced manifest a lack 
of understanding of the seriousness of the problem 
as it now exists. No serious attempt has yet been 
made to deal with the problem of technological unem- 
ployment or to extend assistance through expert 
advice and information to those who are victims 
of mechanical displacement. Only recently has the 
subject been discussed to any appreciable degree.” ~ 

< No one can foresee the development of a 

new industry, within the near or remote future, com- 
parable to 'the automobile industry, which, during 
the last decade, called for the employment of hun- 
dreds of thousands of workers. This industry, with 
the airplane, radio and other industries, smaller and 
of less importance, has absorbed thousands of men 
who were displaced during the last two decades 
through the introduction of mechanical processes 
and ‘the extension of the use of power.” 
“But we cannot reason that because that develop- 
ment took place during the last two decades the same 
thing will happen during each additional two dec- 
ades. The point of absorption will inevitably be 
reached while science, invention and human in- 
genuity will continue to find ways and means 
through which and by which machinery will dis- 
place working people.” 

And Mr. Morrison saidx “These changed con- 
ditions have brought new viewpoints, and people no 
longer claim that a displaced worker can secure 
employment in another industry or calling. It is 
now realized that the forces that displaced such 
workers are operative everywhere, and that no indus- 
try is escaping 'the general tendency toward mergers 
and mechanization.” Mr. Morrison also said: “This 
Labor Day is marked by another unusual situation. 
It is the first time that a business depression is not 
featured by charges that wages are ‘too high.’ 
Labor’s long effort for the people to realize the value 
of high wages and ‘the disastrous effect that low 
wages have on industry is finally accepted.” 

It is needness for us to reiterate that “high” wages 
apply to only about 10% of the workers, and these 
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mostly in the technical trades composing the body 
of the unions represented by the A. F. of L., ‘to which 
may be added the railroad brotherhoods in part. To 
a small extent wages of common labor are lifted up 
by the power of this pull or influence. Hence the 
“consuming power” of all “labor” cannot be rightly 
claimed as a heroic policy. There has always been 
this slovenly use of the word “labor” by some of these 
leaders. And now that “depression” comes this new 
argument for continuing the inequality of the high 
wages that do exist is doing full duty. Nor is it 
fair to say that the value of “high wages” as a pillar 
of prosperity is “accepted.” It is not. Mr. Legge 
has lately called attention to the effect of these high 
wages, entering into the cost of the manufactured 
articles he must buy, has upon the farmer. To which 
Mr. Green has made reply. But we need not consider 
these arguments based as 'they are upon percentage 
statistics. The important thing to note is that these 
labor leaders are demanding that wages in present 
adverse conditions shall not fall. 

What is it renders wages immune to the fall in 
prices, the slower momentum of business, and low 
interest rates now prevailing? When the “stock 
smash” came and the conferences of industrial lead- 
ers were called last year, there was a reported gen- 
eral assent that wages would be maintained at ‘ueir 
‘then levels. But was this not contrary to the natural 
laws that inexorably apply? We know that some 
reductions have been made, and presumably from 
necessity. We expect others to follow in the read- 
justment now going on. And may it not be that 
these high wages have forced men into unemploy- 
ment, by increasing the use of machinery? It is 
true that this technological unemployment is a 
mighty and a pressing question. But can it be set- 
tled by any such arbitrary measure as an annual 
wage scale? We think not. Some businesses 
(manufacturing) can be adjusted to a yearly output. 
But the spectacle of closed factories (seasonal or 
other) paying wages at the lauded “high” scale to 
idle men will be something new in the history of 
production. We feel that it cannot come. The em- 
ployer is not a free man—that he thus become a bene. 
factor. He must fit his output to the market, a 
market already variable because of the tastes, de- 
sires, and needs of the people. And he pays wages 
not out of his own bottomless pocket, but out of the 
returns from the sales he makes. 

Nor can there be potent and equable relief for “un- 
employment” in shortening the working week and 
day. There is always need for what the market will 
reasonably consume. This is the demand in work 
for “labor.” Working five days a week adds nothing 
to ‘this natural demand. If the producing week is 
shortened the time of the worker is stretched out a 
little longer in succeeding weeks, but it does not 
and connot mean that two men will be employed 
during the same time where one was employed before 
and at the same high wage. It does mean, perhaps, 
that where time is an element in the employer’s con- 
tract there is greater opportunity for the call to 
work “overtime” at possibly double wages. And the 
same is true of the shortened day. We find no 
adequate solution for “unemployment” in this claim 
—if so, why try to provide more work to do? 

There seems to be a concession in admitting that 
the man thrust out by the machine cannot find em- 
ployment in another factory making another ma- 
chine. Mr. Green is right in pointing out the un- 
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likelihood of the next two decades paralleling the 
last two in this respect. And if we study the nature 
of the manufactures he refers to we must find that 
for all their beneficial effect upon employment they 
have been a heavy tax on the normal and necessary 
business of the country. Would we want to dupli- 
cate these decades if we could, now that we have 
reached the inevitable result of our “high living”? 
At any rate, the great forces are working under their 
own natural laws and we see no reason ‘to believe 
that wages will continue at near war rates in the 
face of falling commodity prices and slack times. 


Andree. 


The pathetic story of this intrepid man is now 
known to the whole world. Thirty-three years ago, 
after careful preparation for 'the voyage, with two 
companions, he set sail from Spitzbergen in a com- 
man gas-bag balloon, hoping, almost against hope, 
that favoring winds would blow him across the 
North Pole. A short time after his departure a 
single carrier pigeon returned bearing the message 
that the flight was beginning auspiciously; ‘then 
there fell a silence unbroken until the accidental 
finding of his remains a few weeks ago on White 
Island by a scientific expedition cruising in the 
frigid waters of this almost impenetrable Far North. 
A diary found upon his skeleton body by the dis- 
coverers will tell in some detail the story of the 
disaster which only too soon befell his balloon; and 
of his subsequent experiences in attempting to return 
to his starting place in a frail canvas boat, only 
to find a grave on the bleak island amid the eternal 
snow and ice. Imagination can picture the hazards 
and sufferings which held him in their relentless 
grasp; and the publication of his notes, so miracu- 
lously preserved, can add but clearness to his fate. 

From time to time in these intervening years have 
come meagre reports of the finding of traces of his 
strange equipage, but nothing definite was ever 
proven. A silence as profound as that which covers 
the Pole itself remained unbroken until now. 
Identification of the two skeleton bodies and of por- 
tions of his equipment is complete and authentic, 
and a mystery is unfolded that attracts and aston- 
ishes mankind. It was a bold adventure, doomed 
from the outset, and its worth to the world lies in 
the reflections it must cause in the minds of those 
who read its annals. For the chances of being blown 
across the Arctic waste were few, the dangers cer- 
tain, and even the winds unfavorable from the very 
beginning. Yet having set his heart on the attempt, 
having once previously been compelled to abandon 
the voyage, if such it may be called, having spent 
years in study and preparation known to his friends 
and countrymen, he felt it incumbent to “take off,” 
and perished at last, alone. 

The years of discovery since that time are short, 
little more than the estimated life of a generation. 
The airplane and dirigible were then practically un- 





‘known. Since, and within a decade, the North Pole 


has been crossed by air; and scientific experiment 
has revealed some of the secrets of the Antarctic, 
the South Pole has been crossed by a heavier-than- 
air machine, and but a few days ago, following in a 
short time the famous flight of Lindbergh across 
the Atlantic to France, Coste has made the first 
flight from east to west, without stop, in an in- 
credibly short ‘time. Many, many have perished in 
these brave experiments, but now the mails are car- 
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ried for long distances on established routes, and 
passengers are carried across seas and continents. 
Because of these advances in aeronautics, the bal- 
loon flight seems all the more venturesome and 
hazardous. 

The element of danger still persists, however. 
The failure of an engine might have made the fate 
of Andree that of Byrd! Taking every precaution, 
using every facility of invention, applying every 
knowledge of science, men are still taking tremen- 
dous risks, to hurry into existence the supposed 
benefits of discovery, while at home in the prosaic 
lives of toilers and thinkers the goal of happiness lies 
far away. 

Yet, when all is said, man is athirst for knowledge 
of the earth he dwells upon. And it is good for him 
that he wrest from their hidden fastnesses the secrets 
of Nature, if only he puts them to helpful uses with 
due consideration for their need and worth. Greed 
for knowledge may be as bad as greed for wealth. 
To risk precious life in advance of its requirements, 
as we are constantly doing with our inveterate de- 
sire for progress, cannot be acclaimed as wise and 
helpful. As far as we can see, Andree accomplished 
nothing of permanent worth in science and travel. 
The end was tragic and most pathetic. But honor 
and praise are due to men who risk their lives for 





an ideal—though that be of doubtful utility. 


Present Crop Year to Witness a Very Extensive Use of 
Wheat for Primary Feeding Purposes on Farms, 
According to an Estimate by General Mills, Inc. 


General Mills, Inc. reports that from various sources of 
information, it is very definitely indicated that farmers are 
feeding wheat in considerable quantities and that the farm 
consumption of wheat for the present crop year will probably 
surpass any previous amounts known. This activity may 
well result as a very definite market factor before another 
crop is available. The announcement further states: 


Some statisticians figured in July that probably there would be approxi- 
mately 40,000,000 to 60,000,000 bushels fed this year and such estimates. 
have already been revised to an amount from 90,000,000 to 125,000,000 

shels. 

Tbe factors operating to indicate this increase in the amount of wheat fed 
on the farms include generous wheat yields in most districts and the knowl- 
edge on that part of the farmers that the carry-over from last year’s crop was 
considerable (corn is selling at considerable more that wheat) and that the 
Department of Agriculture and its affiliated educational agencies are 
actively campaigning for the farm feeding of wheat. 

Accurate figures are not now nor have they ever been available, but 
statistical estimates have indicated in the disposition of the total wheat 
crop harvested from year to year the following amounts as probably 
utilized in the main as feed: 


Year— Bushels. 


Year— Bushels. 
19099... ccuccswscossccconsin BF PO Beis hb dtctcnccocessvence 27.000 ,000- 
CO 65s citi cowed ocinnwae | SER SESE 
0 ee ee ow OE a 142,000,000 
WRG cnccccccccssessscscsas 22,000,000 | 1922 


It will be noted that the years in which wheat has been consumed in the 
greatest amounts for feed, the corn crop was somewhat below normal and 
in 1923 there was a good corn crop, but a heavy over-supply of wheat with 
correspondingly low prices. 

Unless the price ratios between wheat and corn undergo radical changes, 
it seems reasonable to estimate that the present crop year will witness a 
very extensive use of wheat for primary feeding purposes. However, the 
size and character of the wheat crop, together with the carry-over from 
last year, seems to indicate that there are sufficient supplies to meet all 
possibile demands, although it is believed by many that the increased 
feeding of wheat on the farms cannot help but benefit the wheat situation 
in general. 








The New Capital Flotations During the Month of August and from 
January 1 to August 31. 


There was a decided lull in the bringing out of new 
security issues during August, and as a consequence the new 
financing for that month is found to have been extremely 
light. The capital flotations for that month are indeed the 
smallest of any month since August 1928—smaller even than 
in November last year, when the country was in the throes 
of the stock market panic, which worked such havoc on 
the Stock Exchange and has been creating equal havoc in 
the business and industrial world ever since. The offerings 
were on a greatly reduced scale during July, but prove 
to have been far more diminutive in August. 

Our tabulations, as always, include the stock, bond and 
note issues by corporations, by holding, investment, and 
trading companies of one kind or another, and by States 
and municipalities, foreign and domestic, and also farm loan 
emissions. The grand total of the offerings of securities 
under these various heads during August aggregated no more 
than $290,469,407. This compares with $583,238,756 in July ; 
with $772,792,186 in June; with $1,179,633,616 in May, when 
the total was swollen by two pieces of financing of excep- 
tional size, namely, the offering of $235,000,000 stock by the 
Amer. Tel. & Tel. and the $120,000,000 Cities Service Co. 
convertible deb. 5s of 1950, offered to stockholders of the 
company at par; it compares with $957,838,752 in April; 
with $821,142,580 in March; with $621,374,402 in February, 
which was a short month; with $824,183,488 in January; 
with $658,012,982 in December 1929, and with $298,029,283 
in November, which latter was the month of the termination 
of the stock market crash. In October, when the total had 
already begun to dwindle, because of Stock Exchange con- 
ditions, the new offerings footed up $878,901,935, while in 
September, when all records of monthly totals for new 
capital issues were broken, the new flotations amounted to 
$1,616,464,867, or nearly six times the present amount for 
the month of August. 

We have stated that the present year’s volume of new 
financing was the smallest since that of August 1928, just 
two years ago. While the present year’s aggregate is, as 
just stated, $290,469,407, that of August 1928 was only 
$270,420,307. At this earlier period the country was in the 
initial stages of the tension in the money market caused 
by the growing speculation in the stock market and the 
absorption of banking credit therein. The immediate effect 
of this tension, which later on was to assume such grave 





dimensions, was very disturbing and for the time being 
seriously interfered with the floating of new issues. The 
tension caused sharp declines in the market values of old 
seasoned issues of bonds and made it extremely difficult 
to float new issues. In a word, conditions then were very 
unfavorable for the floating of new obligations of any 
kind. Most of the issues which had been brought out during 
the early months of 1928 were then being quoted at heavy 
discounts, the declines from the issue price in many cases 
running from 5 to 8 points, and the issuing houses them- 
selves in many cases had to bear a considerable part of the 
losses. Naturally they were not anxious to repeat the 
experience. The market was glutted and congested with 
these new issues and there was no inducement to engage 
in the floating of new issues so long as so many of the 
earlier new issues still remained on the hands of the 
banking syndicates and investment houses. Obviously the 
high rates of interest current on the Stock Exchange, and 
which extended to all other classes of loaning, made corre- 
spondingly high rates of interest in any new issues essential 
if they were to have any chance of finding a market, while 
borrowing corporations were very reluctant to pay such 
rates. The result was that new financing was for the time 
being brought almost to a standstill. Later on, when the 
tension began to be recognized as a permanent condition, 
borrowers and lenders alike adjusted themselves to the 
changed situation, and new financing then again became 
active and indeed proceeded on an ever-increasing scale until 
the stock market break in the autumn of 1929. 

The present year no such retarding influences existed 
and a condition of extreme ease, favorable to the floating 
of new loans, prevailed, but apparently as a matter of 
policy the issuing houses deemed it best to refrain from 
bringing out new loans to any great extent. Possibly, also, 
because of the intense business depression prevailing, with 
the attendant diminution in profits, it was felt that the 
investment demand for both new issues and old issues was 
being curtailed and diminished. In any event, and what- 
ever the cause, new financing during August the present 
year was on a greatly reduced scale. August last year was 
not one of the big months, either, in the financing field, 
and yet the aggregate of the capital flotations then reached 
$884,094,813 as against only $290,469,047 in August the 
present year. 


———— 
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In the present year’s shortened output the same dis- 
tinctive characteristics appear as in the months preceding. 
In particular bond issues again predominate over the stock 
issues. Out of a total of $189,865,774 of corporate issues, 
foreign and domestic, brought out during the month $132,- 
192,400 consisted of bond and note issues, while the stock 
issues, common and preferred, footed up no more than 
$57,673,374, $43,844,540 being the amount of the common 
shares. In August 1929, on the other hand, out of total 
corporate issues of $788,222,040, no less than $670,089,540 
consisted of common and preferred shares, the amount of 
the common stocks being $434,992,540, while the bond and 
note issues footed up only $118,132,500. 

One feature of the old method of financing still persists. 
We allude to the tendency to make bond issues and preferred 
stock issues more attractive by according to the purchaser 
rights to acquire common stock. This applies on the present 
occasion to bond issues, rather than to offerings of preferred 
stock, this following from the fact that only relatively small 
amounts of new preferred stock were brought out during 
August—altogether only $13,828,834 during the entire month. 
In the following we bring together the more conspicuous 
issues floated during August of the present year containing 
convertible features of one kind or another, or carrying sub- 
scription rights or warrants to subscribe for or acquire new 
stock. In the detailed enumeration of all the issues which 
were brought out during the month of August, given at 
the end of this article, we have put in italics the part relat- 
ing to the right of conversion or subscription in all cases 
where such rights exist, italic type being used to designate 
the fact so that it may be readily detected by the eye. 
CONSPICUOUS ISSUES FLOATED IN AUGUST WITH CONVERT- 


IBLE FEATURES OR CARRYING SUBSCRIPTION RIGHTS 
OR WARRANTS. 


$2,500,000 Twin States Natural Gas Cc. conv. deb. 6s Feb. 1 1933, con- 
vertible any time after Feb. 1 1931 and up to but not after the 
10th day prior to maturity, or if called for redemption, at any 
time up to but not after 10th day prior to redemption date into 
class A stock at prices ranging from $15 to $18 per share. 


1,500,000 Federal Public Service Corp. 2-year conv. 6s, July 1 1932, 
convertible prior to maturity into class A participating common 


stock of Union Power Corp. on basis of four shares for each $100 
of notes. 


200,000 Hankey Baking Co. Ist mtge. 6s 1940, each $1,000 bond 
carrying a warrant detachable after July 1 1932. entitling holder 
to purchase so long as any of these oonds are outstanding, 10 
shares of common stock at $15 per share. 

In analyzing the corporate offerings made during August, 
it is found that industrial and miscellaneous corporations 
led in volume with $100,278,440, which compares with $131,- 
665,000 in July. Public utility issues accounted for only 
$48,071,334 as against no less than $234,464,500 in July, 
while railroad financing aggregated but $41,516,000 in Au- 
gust as compared to $62,632,000 in July. 

Total corporate offerings, foreign and domestic, during 
August were, as already stated, $189,865,774, and of this 
amount long-term bonds and notes, including $21,500,000 
Canadian, accounted for $123,679,000. Short-term bonds 
and notes, all domestic, aggregated $8,513,400, while stock 
issues, including $16,516,340 Canadian, totaled only $57,- 
673,374. The portion of the month’s total raised for refund- 
ing purposes was $68,350,000, or nearly 36% of the total. 
In July the refunding portion was only $26,481,000, or 
slightly over 6% of the total; in June it was $67,315,250, 
or not quite 12%; in May it was $63,334,000, or less than 
7%; in April it was $51,258,750, or not quite 8%; in March 
it was only $15,436,500, or less than 3%; in February the 
refunding portion was also small, totaling only $27,635,500, 
or less than 6% of the total. In January the amount for 
refunding was $73,096,000, or slightly over 10% of the 
month’s total. In August of last year the amount for refund- 
ing was only $25,045,000, or less than 4% of the total. 
Two prominent refunding issues were brought out in Au- 
gust of this year. The issues were $36,600,000 New York 
Chicago & St. Louis RR. Co. ref. mtge. 44%s C 1978, to be 
used entirely for refunding, and $30,000,000 Swift & Co. 
10-yr. 5% notes 1940, of which $26,500,000 comprised 
refunding. 

The total of $68,350,000 raised for refunding in August 
(1980) consisted of $67,000,000 new long-term to refund 
existing long-term issues, and $1,350,000 new stock to replace 
existing stock. 

Foreign corporate financing in this country during August 
totaled $38,016,340, all of which was for Canadian corpora- 





tions. The offerings were as follows: $20,000,000 Ontario 
Power Service Corp., Ltd., Ist (C) mtge. 544s 1950, offered 
at 94.22, to yield 6.22%; $1,500,000 Dominion Tar & Chem- 
ical ‘Co., Ltd., deb. 6s B 1949, issued at par, and 825,817 
shares International Nickel Cc. of Canada, Ltd., common 
stock, offered at $20 per share, involving $16,516,340. 

Foreign government financing here during August com- 
prised $2,680,000 City of Bergen (Norway) 5s 1960, offered 
at 96%, to yield 5.238%. There were no offerings of farm 
loan securities during August. 

Among the domestic corporate flotations during August 
the largest was $36,600,000 New York Chicago & St. Louis 
RR. Co. ref. mtge 4%s C 1978, offered at 97%, to yield 
4.60%. The only other railroad issue of any size during 
August was the $3,500,000 Terminal RR. Assn. of St. Louis 
gen. mtge. ref. 4s 1953, offered at 91, to yield 4.65%. 

Industrial and miscellaneous financing during August 
was featured by the following: $30,000,000 Swith & Co. 10-yr. 
5% notes 1940, offered at par; 755,000 shares Warner Bros. 
Pictures, Inc., common stock, offered at $20 per share, in- 
volving $15,100,000, and $15,000,000 Paramount Publix Corp. 
5%4s 1950, sold at 9414, to yield 5.97%. 

Public utility issues of prominence during August in- 
cluded 99,068 shares Commonwealth & Southern Corp. (of 
Del.) pref. stock $6 series, offered at $100% per share, 
yielding 5.95%, and $8,000,000 Indianapolis Power & Light 
Co. Ist mtge. 5s A 1957, brought out at par. | 

There was a single offering during August which did 
not represent new financing by the company whose security 
was offered. The issue was for $2,000,000, and, as pointed 
out by us in previous months, is not included in our totals 
of new financing. The issue is shown, however, in tabular 
form following the details of actual new capital flotations 
during the month. See page 1624. 

The following is a complete summary of the new financing 
—corporate, State and city, foreign government, as well as 
farm loan issues—for the month of August and since the 
first of January: 


SUMMARY OF CORPORATE, FOREIGN GOVERNMENT, FARM LOAN 
AND MUNICIPAL FINANCING. 
































New Canttal.| Refunding. Total, 
MONTH OF AUGUST— $ 3 § 
Corporate— 
Domesrtic— 
Long-term bonds and notes......- 35,179,000 67,000,000} 102,179,000 
I ad eo cahusidn 66 ae itn bla mig Seat i Fee oe 8,513,400 
DE SOOO 6 ican pevenousmemni 12,478,834 1,350,000 13,828,834 
MOONS. Cs suwddcosanne ST FOC RON Gaeawes 27,328,200 
Canad ian-— 
Long-term bonds and notes....-.- 21 SOG Ree)... .oeianane 21,500,000 
ERD. cbc ct esc cwencsncs|)  § eteneeetdsl. ceabeebet— aiahebebd 
PPSGREEES BLOCKS... cc cccececccin-|  nentheedl), ~~ aseckhshet:. seas 
ND OG i law dowd 16,510, 3001 dco ee 16,516,340 
Other Foreign— 
Long-term bonds and notes.......] sosesese] <sodscces] cascceses 
Short-term... - cc wcccewecceses|  — coeesess|  —s_ saewneces] * esoacesce 
Proterred stocks... 2. casesccscnce arecbenul  peecebsbes!) - ._eeoseniee 
Common stockS.......cccscccccsn|  sosevess| <sosecsenh | euduanee 
Total corporate.....----.---<<.- 121,515,774 68,350,000, 189,865,774 
Foreign Government -......--------.-| e-2----- 2,680,000 ,680, 
Weems Loe Issues... onc ccc- ose ceccce]| | wks cweds] |. woneasusl ~ “steecane 
Municipal, States, Cities, &c..---- 82,363 .633 15,060,000 97 423.633 
a. a stm mah aiagiem einlavchdeiabin SOG.000) = cedctoue 00,0 
United States Possessions......-.2.-|  « sennenen| mew neen-] een nwnee 
eee $0tel . ... .nscccacnensncen 204,379,407 86,090 000} 290,469,407 
EIGHT MONTHS ENDED AUG. 31 $ & $ 
Mg 
Domestic— 
Tong-term bonds and notes.-.-.---- 2.086,778,660| 278,628,250\2,265,406,910 
EE IIT 355,002 ,650 57,613,000) 412,615,650 
Preferred stocks... ...------------ 370,201,780 1,360,000} 371,551,780 
Cosme seeks... <..ccece--s--.- 959,979,551 13,315,750] 973,295,201 
Canadian— P 
Long-term bonds and notes -.--.--- 173,638 ,000 38,000,000} 211,638,000 
Got e Gerth. . ...-- ccsccnbooccscte= GGL 3. aikassiee 5,000,000 
Preferred stocks. -.....---------- 13,000,000) ©. cwccesue 13,000,000 
Common stocks... - .--ecceccecen- 16,519, 9001 |) dp dosnrs 16,516,340 
Other Fcreign— 
1gZ-t bonds and notes_....-- 169,015,000 4,000,000} 173,015,000 
eae Seema apt 31,000,000, ----.--- 31,000,000 
Preferred stocks...--------------| 0 wen nnnn-| eee eeeen| wewewnn- 
Common stocks- --.---------<---- 10,060,000} -------- 10,060,000 
Total corporate_...------------ 4,190,191,98i| 392,907,000)4,583,098,981 
Foreign Gevernaent ve ecbccahenncadend 411,306,000 8,180,000 419,486,000 
Farm Loan Issue3-------------------- 90,500, 000] |. wncce-ee 20,600,900 
Municipal, States, Cities, &c.-.-.------ 941,671,717 29 ,676,637| 971,348,354 
Oe rrr Le 47,242 ,000 7,158,000 54,400,000 
United States Possessions..--------- 9,676,000) 3s ccecuun- 9,675,000 
a es Saree ye 5.620.586.6981 437,921 637 6,068,508 ,335 








In the elaborate and comprehensive tables on the succeed- 
ing pages we compare the foregoing figures for 1930 with 
the corresponding figures for the four years preceding, thus 
affording a five-year comparison. We also furnish a de- 


tailed analysis for the five years of the corporate offerings, 
showing separately the amounts for all the different classes 
of corporations. 

Following the full-page tables we give complete details 
of the new capital flotations during August, including every 
issue of any kind brought out during that month: 
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DETAILS OF NEW CAPITAL FLOTATIONS DURING AUGUST 1930. t 
LONG TERM BONDS AND NOTES (ISSUES MATURING LATER THAN FIVE YEARS). és 
To Yteld ‘ 
Amount. Purpose of Issue. Price. About. Company and Issue, and by Whom Offered. 
$s Railroads— % 
1,166,000) New equipment.--.--.--.-.--.. eee 8.25 -4.20| Central ae of iN — Tr. 4348, 1931-41. Offered by International Manhattan Co., In 

Sites and -Tresspric 

SS eas occ walkie 97 4.60| New York Chicago & St. Louis RR. Co. Ref. Mtge. 44s C, 1978. Offered A Guaranty Co. 
sachet Sate = ws New York, Lee, rot Se. Lo hey — goes ., and Dillon, Read & 

5 NE 6 Sc iiiéadecbulinndtiadl 91 4.65| Terminal RR. Assn. of St uis Gen e. Ref. 4s 52 ffered by J. hyo ll & Co., 

aceabeigs S09 me 7 National Bank, New York and National City Co. i 

250,000] Capital expenditures. ......-...- 98% 4.60| Toledo Terminal RR. Co. ist Mtge. 4},8, 1957. Offered by Halsey, Stuart & Co., Inc. 

41,516,000 
Public Utilities— ; 
3,140,000) Addns., extensions, impts., &c_--| 100 5.00 wae" wr pt. ag 2d Co. ist Mtge. 5s, 1959. Offered by W. C. Langley & Co. and B 
lan um n 
625,000) General corporate purposes -.---.-- Price on application| Greenwich Water & Gas System, Inc. Coll. Tr. 5s B. 1952. Offered by P. W. Chapman & Co., 1 
8,000,000] Capital expenditures. ......-.-.- 100 5.00| Indianapolis Power & Light Co. ist Mtge. 5s A, 1957. Offered by Chase Securities Corp., B: @ 
america-Biair Corp., H. M. Byllesby & Co., Inc., Blyth & Co., Inc., West & Co., Pyncho #} 
Co., Central-Illinois 'Co., Halsey, Stuart & Co., Inc., W. 8. Hammons & Co., A. B. Teach & C 
Inc., and Fletcher American Co. 
20,000,000] New construction, &c.-..-.------ 94.22 6.00] Ontario Power Service Corp., Ltd. Ist (closed) Mtge. 5448, 1950. Offered by Guaranty Co 
New York, Wood. Gundy & Co., Inc., Halsey, Stuart & Co., Inc., E. H. Rollins & Sons, 
31,765,000 Iselin & Co., and Union Cleveland Corp. ‘ 
Equipment Manufacturers— 
660,000} Finance lease of equipment.----- _.-. 4.75-5.25| North Western Refrigerator Line Equip. Tr. 5s, 1922-42. Offered by Freeman & Co. 
Other Industrial & Mf¢ — 
1,500,000} Acqusitions; capital expenditures_| 100 6.00} Dominion Fae & Seeeiers Co., Ltd. Deb. 6s B, 1949. Offered by Wood, Gundy & Co., Inc., ¢ 
, Greenshields & Co. 

300,000] Retire debt; other corp. purp....| 97% 6.25| Hankey Bakin¢ Co. Ist Mtge. 6s, 1940. (Each $1,000 bond carrtes a warrant, detachable after Jul, 
1932, entitling holder to purchase as long as any of the bonds are outstanding, 10 shares of comm 
stuck at $15 per share.) Offered by Singer, Dean & Scribner, Inc. and Glover MacGregor 
Cunningham, Inc. 

500,000] Refunding; expansion of plant..--| -... 6.25-6.75| Hummel-Ross Fibre Corp. ist Mtge. 6s, 1932-40. Offered by American Bank & Trust Co. a’ 
Frank E. Nolting & Co., Inc., Richmond, Va. 

15,000,000} Acquisitions; capital expenditures.| 9414 5.97| Paremount Publix Corp. 5148, 1950. Offered by Kutn, Loeb & Co., and Haligarten & Co. | 

500,000] Retire ntge. debt; capitalexpend.| -.... 6.00-6.27| (John) eee Paper Co. of Menasha, Wis. ist Mize. 6s, 1932-40. Offered by Citizens Natior \ 
Bank, pleton, Wis. and First National Bank, Menasha, Wis. 

30,000,000} Refunding; other corp. purposes.-.| 100 5.00) Swift & ky 10-y ear 5% Notes, 1940. Offered by Continental INinois Co., Inc., First Union Trust 
Savings Bank, Chic: ago, and Harris, Forbes & Co. 
47,800,000 
Land, Buildings, &c.— &F 

128,000} Real estate mortgage....----.--- 100 5.00| Catholic Bishop of Detroit Ist Mtge. 5s, 1932-39. Offered by Wells-Dickey Co 

675,000] Retire mtge. debt; other corp.purp.| 100 6.25| The Pee —— Hotel Building Corp.) Chicago lst Mtge. 64s, ‘1940. Offered 
5. W traus & Co ne. ] 

250,000! Finance lease of property .------- 100 6.50| Marad Holdins Corp. Secured 648, 193140. Offered by the Milwaukee Co. | 

250,000] Real estate mortgage...---.----- 100 5.00) Order of the Franciscan Fathers of Green Bay, Wis. Ist Mtge. 5s, 1931-40. Offered by B. 
Ziegler & Co., West Bend, Wis. 

135,000] Real estate mortgage. ..--------- 100 5.50| St. Patrick's Roman Catholic Church (Wilkes-Barre, Pa.) ist Mtge. 5s, 1931-40. Offered 1 
Kenneth H. Bitting & Co., St. Louis. 

300,000] Finance construction of building.-| 100 5.00| The Sisters of St. Francis of Assisi St. Marys Academy, St. Francis, Wis. ist (closed) Mtg 
5s, 1932-40. Offered by First Wisconsin Co., Milwaukee. 

200,000] Real estate mortgage.-.....------ 100 5.00) Sisters of the Third Order of St. Francis (Dubuque, Ia.) Ist Mtge. 5s, 1932-40. Offered 1 

" Wells-Dickey Co. 
1,938,000 
SHORT TERM BONDS AND NOTES (ISSUES MATURING UP TO AND INCLUDING FIVE YEARS). 
To Yteld j 
Amount. Purpose of Issue. Prtce. Abou. Company end Issue, and by Whom Offered. V 
$ Public Utilities— % i 
TLIO MOE wavicivdobiccachdosabssteuean 98% 6.95} Federal Public Service Corp. 2-year Cony. 6s, July 11932. (Convertible prior to maturity into claz 
A partic. common stock of Unton Power Corp. on basts of 4 shares for each $100 of notes.) Offeré 
by H. M. Byllesby & Co., Inc., FE. H. Rollins & Sons., Central-Il!linois Co., Inc. and Bartley 
& Gordon, Inc. 
2,500,000} Acquisitions, development, &c_.-| 98% 6.75| Twin States Natural Gas Co. Corny. Deb. 6s, Feb. 1 1933. (Coxvertirle after Feb. 1 1931 and " 
to but not after 10th day prior io maturtty, or tf called for rediemp ‘ion at any time up to but not afte 
— the 10th day prior to redemptton date, tnto class A stock at prices ranging from $15 to $18 per shar@ 
4,000,000 r Offered by E. R. Diggs & Co., Inc 
Land, Buildings, &c — 3 

263,400] Provide funds for loan purposes...| ..-.. 5.50-5.55| Richmond Mortgage & Loan Corp. Ist M. Coll. Trust 6s R. B., Sept. 1 1931-35. Offered by Stat, 
Pianters Bank & Trust Co., Richmond, Va. 4 

900,000] Real estate mortgage......------ 100 5.00} Sherman Square Apts. (N. Y. City) 5% Prudence Ctfs. Offered by Prudence Co., Inc. j 

1,163,400 . 
Rubber— 
3,100,000] Retire bank debt.........---.-- Placed privately. | Seiberling Rubber Co. Deb. 6s, maturing at periods extending over 3% years. Placed private 
Miscellaneous— 
250,000] Working capital__........---.--- oie 5.50! Motor Bankers Corp. Coll. Trust Notes, Dec. 1 1930-July 311931. Offered by First Detroit Co.,Ine 
STOCKS. 
Par or No. (a) Amount) Price To Yteld 
of Shares. Purpose of Issue. Involzed. \per Share. About. Company and Issue, and by Whom Offered. 
$ Public Utilities— $ % 
*99,068 shs} Acquisitions, &c_........-.------ 9,956,334) 10014 5.95 Commonwealth & Southern Corp. (of Del.) $6 series Preferred. Offered by Box 
bright & Co., Inc. 
1,000,000} Additions, extensions, impts, &c..| 1,000,000) 100 6.00} Eastern New Jersey Power — 6% Cum. Pref. Offered by W. C. Langley & Co. angi 
Hoagland, Allum & Co., 
1,350,000) Retire 7% pref. stock...-.-----.- 1,350,000} 984 6.09} United Ohio Utilities Co. on Prior Preferred. Offered by Otis & Co. 
12,306,334 
Iron, Steel, Coal, Copper, &c. 
*825,817shs| Working capital_._........-.-.--- 16,516,340} 20 .--| International Nickel Co. of Canada, Ltd. Common. Offered by co. to stockholders 
*22,220 shs| Plant expansion, wkg. capital, &c_ 955, 43 .--| Michigan Steel Corp. Common. Offered by company to stockholders; underwritten 
17,471,800 
Motors and Accessories— 
39,420 shs| Working capital; other corp. purp- 591,300) 15 .--| Johnson Motor Co. Common. Offered by company to stockholders; underwritten b 
Hayden, Stone & Co. 
Other Industrial and Mfg.— 
*12,690 shs| Additional capital...........--- 253,800} 20 .--| Newport Co. Common. Offered by company to stockholders. 
*69,500 shs| General corporate purposes_-.-.-..- 1,042,500} 15 ---| Sager Pen Co. Preferred. Offered by Harry H. Polk & Co., Inc., Des Moines, Iowa. 
30,000 shs} General corporate purposes 825,000; 27% .--| Save Electric Products, Inc. Class A Stock. Offered by Jennings, Ayers & Co., Det 
*32,000 shs| Additional capital..........---- } 480,000|2 shs. A and 1 sh. { Seaicones, Inc. Class A stock. Offered by Corporation Holding Co., Inc., Albany,N.¥ 
*16,000 shs| Additional capital..........---- B for $30. || Sealcones, Inc. Class B Stock. Offered by Corporation Holding Co.,Inc., Albany, N.Y. 
*49,000 shs| General corporate purposes - - - - - - 490,000} 10 ---| Tennessee Marble & Brick Co., Inc. Capita! Stock. Offered by S. L. Waitzfelder and 
Clark, Salomon & Co., New York. 
*755,000shs/ Retire bank debt, working capital_| 15,100,000) 20 .--| Warner Bros. Pictures, Inc. Common Stock. Offered by company to stockholders; 
underwritten by Goldman, Sachs & Co. and Hayden, Stone & Co 
18,191,300 
Miscellaneous— 
1,250,000) Additional capital. .........---- 5,000,000; 40 ---| Insurance Co. of North America Capital Stock. Offered by company to stockholders. 
3. 7SR Vee 2eOW CONE. cco. ooweccecced 4,112,640} 30 ---| J. G. White & Co., Inc., Commor. Offered by company to stockholders. 
9,112,640 
FOREIGN GOVERNMENT LOANS. 
To Yield 
Amount. Issue and Purpose. Price. About. Offered by. 
§ %e 
2,680,000} City of Bergen (Norway) 30-Yr. 5s, 1960 (re- 
tire balance of 25-yr. 8% Bonds) -_-------- 96% 5.23' A. Iselin & Co. and Halsey, Stuart & Co., Inc. 
ISSUES NOT REPRESENTING NEW FINANCING. 
Par or No, |\(a) Amount To Yield 
of Shares. | Involved. |\Price. About. Company and Issue, and by Whom Offered. 
$ $ % | 
2,000,000! 2,000,000! 99% 5.03\Copenhagen Telephone Co. 25-Year 5s, 1954. Offered by Guaranty Co. of New York. 





* Shares of no par value. 
a Pref 


erred stocks of a stated par value are taken at par, while preferred stocks of no par value and all classes of common stock are computed at their offering prices.” 
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HE STATE OF TRADE—COMMERCIAL EPITOME. 


Friday Night, Sept. 12 1930. 
; Trade though still below that of a year ago in volume 
‘entinues gradually to gain and this has been the case for 
jaree weeks in succession. It is mostly in the wholesale 
1: 4de. But here and there improvement also appears in 
); tail business. What has been gained is held. The point 
i| -that the increase is very gradual. There is nothing 
joectacular anywhere. There was some increase in cotton 
| oods trade, that is of the finer grades of gray goods and 

‘giles. The cheaper gray goods have been quiet, and not 

| * every case have fine and fancy cloths sold readily; quite the 

‘ontrary. For the most part they have latterly been quiet. 

‘ fair business has been done in finished cotton goods, 
eluding washed fabrics. Moderate reductions have been 

.tade in the new list for percales. Some manufacturers 
4 ave maintained old quotations for standard denims. As 

|agards cotton goods the latest statement by the Association 

£ Cotton Textile Merchants was not quite so favorable as 
ad been expected; that is the ratio of sales to production 

‘9 August was 107.6% against 108.6 in July, whereas some- 
| hing better than this had been expected. But it was in the 

nfilled orders that disappointment was most marked. The 
‘acrease for August was only 1.8% against an increase of 
/..6 in July. Nevertheless it is true that for two months 
yast there has been an increase in the unfilled orders whereas 
n June there was a decrease of 19144% and in May of 24%. 
Sotton textiles are on the mend, but the mending is very 
‘slow. Woolens and worsteds have been slow of sale, most 

juyers awaiting the opening of men’s wear spring lines, 
vhich will take place next week. There is a better trade 
.n popular lines of silk piece goods for the fall trade. Raw 
ilk declined sharply and as usual in such cases trade suffered, 
or nobody knows whether the bottom has been reached or 
i0t. The tin plate industry is producing at the rate of 
sbout 70%. Of steel the automobile and implement in- 
lustries are not buying much, something that is revealed 
vartly by the decrease in unfillled orders of steel of the 
| 2ig corporation of 442,000 tons. This took the edge 
‘off any gain in trade in structural and other heavy lines. 
The South, it is said, is quoting $12 for pig iron, on any 
}good sized orders, and another interesting fact was that 
Chicago seems to be invading the Buffalo iron district. 
_Lumber orders closely approximate the heavily reduced 
| output. 

, In August the retail trade declined 7 to 11 points which 
' under the circumstances is not so bad a showing as might 
| have been expected. It compares with a much heavier de- 
| eline in production reported in leading industries. The vast 

business engine of the United States is slowly being 

reversed. 

Cotton declined 4% to %c. partly because of a government 
| crop estimate of 14,340,000 bales, when everybody had been 
. looking for 14,000,000 or less, and a home consumption of 

357,000 in August against 379,000 in July and 558,000 in 

August last year. To-day, too, a little more hedge selling 

appeared. It had been negligible for days. And there were 
_rains during the week both east and west of the Mississippi 

which could hardly fail to be favorable. And finally there 
iwas the technical position. It was weaker after prominent 
















short accounts supposedly to the amount of 40,000 bales 
had been covered. Wheat declined with the Canadian pool ; 
reported to be selling, export business rather small and | 
| Russian offerings after a lull now reported to be increasing. 
The Canadian crop is big and the visible supply in the | 
United States is over 190,000,000 bushels. Still the net. 
| decline for the week is only 2 to 3 cents. Feeding may a) 
big outlet for future wheat crops. Corn declined 4 to 4\e. | 
because curious as it sounds the government crop estimate | 
-was 1,983,000,000 bushels against 2,212,000,000 in August | 
and 2,622,189,000 last year. “Consistency is a jewel’’; it | 
is not apparent in the action of this market. Moreover 
visible stocks, though they have increased, have not in- 
ereased much in spite of rather large receipts. Corn seems 
to be wanted with the crop one of the smallest in 30 years 
and September ending to-day at 93%%c. or 123{c. over 
September wheat. Oats declined 2 to 2c. with a large 





large consumption owing to the partial failure of the corn ! 





crop and poor pastures after prolonged drouths. Rye de- 
clined only % to 15,¢, for domestic consumption is large if 
export business fails to appear. 

Lard futures declined 35 to 38 points after a recent ad- 
vance. It is said that large interests look for higher prices. 
Sugar declined to 1.14c. ¢. & f. on persistent Cuban selling. 
The interests supposed to be in favor of restriction still seem 
to be working at cross purposes. Cuba, Louisiana, Java 
seem unable to pull together . And now arises the menace of 
illegality. The restriction plan may be illegal. Restraint 
of trade or something to that effect? In other words the 
plan does not march. A good consumption of refined sugar 
is reported, but it is not big enough to help the raw product. 
Yet in the end futures advanced in some cases 1 to 2 points 
on covering, for sugar, like most commodities, gives evidence 


.of being oversold. Coffee was a striking instance of over- 


selling, for it took only a rise in Brazilian exchange to send 
Rio futures here up 25 to 40 points and Santos 67 to 130. 
Rubber declined 60 to 80 points with little demand, stocks 
large and restriction plans unpromising. Hides advanced 
100 to 125 points with a sharp demand, partly to cover, 
with Chicago prices up ec. on a brisk business. Cocoa 
declined 10 to 13 points. Silk futures fell 4 to 5 points. 
The stock market on the 9th inst. had a slight advance 
in some cases and a few declines here and there. The trad- 
ing was in 1,940,000 shares and the advances included 
United States Steel, American Can, Air Reduction, Ameri- 
can Tobacco B, J. I. Case, Consolidated Gas, Texas Pacific 
Land Trust and United Aircraft. On the 11th inst. stocks 
declined with grain and cotton. Wheat prices of late have 
been at new lows for the season in Chicago, Winnipeg and 
Liverpool. Among the stocks most responsive to the bear- 
ish mood were J. I. Case, Allied Chemical and Diamond 
Match. Only small declines occurred in such popular stocks 
as United States Steel, American Can, General Electric, 
Radio and General Motors. Oils and utilities refused to 
join the declines; they showed a firm front. Today stocks 
were firm enough for a time, especially utility stocks, 
though the list declined in the last hour. No great signifi- 
cance need be attached to the movements of prices just now. 
They move much at the whim of professionals. It would be 
easy to cite a list of stocks which were strong. They would 
inelude Allied Chemical, American Power, Water Works, 
Brooklyn “‘nion, Coca-Cola, Consolidated Gas, du Pont, 
Business Machines, Inland Steel, Newton Steel, on a merger 
deal; Penick & Ford, Union Bag, Vanadium on pool activi- 
ties and Westinghouse and Gillette and Auto Strop on 
revival of merger rumors. U. 8S. Steel, General Electric and 
American Can were at least firm. But it was otherwise with 
Case, off 6 points and Harvester, Procter & Gamble and 
American Tobacco, all lower. Bonds were firm and for 
government issues there was a snappy demand. 


Sears, Roebuck & Co. sales from Aug. 14 to Sept. 10 were 


| $28,030,215, a decrease of 14.1% from the $32,642,346 sales 


in the corresponding period of last year. In the first nine 
periods of its 13 month calendar year their sales were 
$251,637,498, against $269,113,582 in the same period of 
1929, a decrease of 6.5%. 

At Fall River, Mass., increased operations are said to be in 
progress in the printing division of the American Printing Co. 
Some printing machines have been put on a double shift 


, night and day and it is believed that there will be an increase 
, in the day shift to full week operations instead of five days 


as now. Its cotton goods division remains closed with no 
date for reopening. Full-time operations have begun at the 
plant of Pilgrim Mills, which has been curtailing alternate 
weeks during the summer months. The increased operations 
are due to substantial orders. The King Philip and Parker 
units of the Berkshire Fine Spinning Associates will close 
next week. Fall River advices at one time said that fancies 
and semi-fine goods continued to sell the best and a fair 
business was done. Pongees were the greatest favorites. 
Lawns and marquisettes were not ignored, nor were sateens, 
especially the higher counts. But print cloths were quiet; 
the sales were mostly of wide and narrow, though 36-inch 
constructions had some attention. The Berkshire Fine Spin- 
ning Associates said with the government report issued and 
the crop fairiy well discounted, they do not believe there can 
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be any material reduction of prices in the face of potential 
activity and stocks which have the benefit of the heaviest 
eurtailment in many summers. 

At Gastonia, N. C., the Dixon Mill at South Gastonia, 
has been operating two weeks and standing idle the third 
week, thus giving the employes an average of a little more 
than three days per week. The Myers and Hanover Mills 
also in the South Gastonia district, have been operating 
only half time, operating a week and standing idle a week. 
This schedule gives the employes two and one-half working 
days per week. At Lindale, Ga., the agent said prospects 
are good for full-time operation of the Lindale Textile Mills 
before winter. These mills, which belong to the Pepperell 
Manufacturmg Co., manufacturer of sheetings, skirtings, 
denims, chambrays and canton flannels, have been operating 
on a 44-hour per week schedule for the past two months, 
are expected to operate on a 54-hour schedule before very 
long, provided business continues. At Valdosta, Ga. the 
Strickland Cotton Mills resumed night operations on the 
8th inst. doubling the workers of the mill. The night shift 
will continue through January and possibly will be perma- 
nent, owing to improved business. 

Manchester, England, reports a better business with South 
America and a moderate demand from India though the 
bids are too low. News from Chicago, Manchester says. is 
better. 

Roubaix, France, cabled that the textile strike involving 
30,000 workers, which lasted seven weeks, was settled on the 
11th inst. and work will be resumed Monday at Roubaix and 
Turcoing. The Japanese Spinners Association announces 
present curtailment of 23% will be increased to 33% for the 
three months beginning Oct. 1. 

Sales of department stores in August were 11% smaller than 
fm the corresponding month of 1929, the Federal Reserve 
Board announced after compiling reports of 530 stores located 
fm the leading cities of all districts. Ona daily average basis 
sales were 8% smaller than a year ago. Sales during the 
first eight months of the year were 6% below the level of a 
year ago. The adjusted index of automobile production has 
again fallen sharply, the figure for the first week in September 
being 63.9 as compared with 71.3 for the last week in August 
and 126.1 for the first week in September last year. There 
was a sharp drop in the actual output caused mainly by the 
Labor Day holiday, but even allowing statistically for that 
influence the decrease was in excess of the usual seasonal 
movement says the ‘‘Times.”” The adjusted index of electric 
power production says the ‘“Times” shows an upturn for the 
first week of September from the low point reached in the 
last week of August, being 91.4 as compared with 90.6 for 
the week ending Aug. 30 and 102.7 for the corresponding 
week last year. 

It has of late been warmer here with 79 degrees on the 
i1lth inst. and 76 today. The tropical storm disappeared 
late last week, and a new one off the North Carolina coast 
may do as little harm as the other one, besides being so 
far north that it can do the cotton country very little harm, 
unless it should happen to strike North Carolina. The 
humidity here ranged from 76 to 95 and the temperature 
from 67 to 76. On the 11th inst. Boston had 64 to 74, 
Montreal 54 to 70, Philadelphia 66 to 82, Portland, Me., 
62 to 68, Chicago 66 to 76, Cincinnati 68 to 86, Cleveland 
68 to 80, Detroit 64 to 84, Milwaukee 64 to 76, Kansas 
City 66 to 84, St. Paul 62 to 84, St. Louis 60 to 86, Winni- 
peg 54 to 68, Denver 52 to 84, Portland, Ore., 58 to 66, 
San Francisco 56 to 70, Seattle 56. 








Roger W. Babson Optimistic as to Fall Conditions—Be- 
lieves There May be Stampede of Orders and Con- 
gestion of Freight in Some Lines. 

An optimistic view of Fall business was expressed by 
Roger W. Babson in addressing on September 10 the 
Annual National Business Conference at Babson Park, 
Mass. Mr. Babson points out that “while consumption has 
fallen off only 10%, production has fallen off 20%, and the 
transportation of goods has fallen off 30%. This means 
that the inventories of manufacturers, jobbers and re- 
tailers are becoming abnormally low. “If consumption, 
production and transportation had fallen off about the 
same percentage, there might be no logical reason for 
improving business this Fall. Under the existing circum- 
stances, however, it is very possible that there may soon 
be a stampede of orders and congestion of freight in cer- 
tain lines and sections.” According to Mr. Babson “the 







































































and he offers four suggestions for bringing this about, viz 
reduce overhead; give better measure; increase researc 
work and advertise more.” Mr. Babson’s address follows 


A year ago today (Sept. 10) a financial writer stated that all pa 
of the country were optimistic excepting Babson Park, which had 

“blues.” Today I should say that most parts of the country have th 
“blues,” while Babson Park is optimistic. In making this statemen 
I am referring only to our general outlook on the immediate situatio 
without making any long-term forecasts one way or the other. Wit 
the haughty spirit prevailing a year ago, a decline was inevitable 
but with the humble spirit existing today a turn for the better is su 
to come. The tremendous drop registered by the Babsonchart sine 
last September must soon strike bottom if it has not already done so. 


What Statistics Show. 


At first glance, statistics show up very poorly at the present time 
The subjects, which I gave you a year ago as our barometers o 
business, then showed for the first seven or eight months of 1929, a 
follows: 35 subjects showed improvement over the preceding year 
11 subjects showed declines. The predominance of optimistic statisti 
was very favorable. These naturally lead the new generation to believe 
that they were living in a new world, under new conditions, and with 
new standards. Hence, their mistake of throwing the cycle theo 
into the scrap heap and of recommending common stocks as the mosf 
stable and profitable investment. 

To show the marked change which has taken place in twelve months 
I will say that for a similar period for 1930, nine subjects sho 
improvement; 37 subjects show a decline. To sum up the situation 
although a year ago 76% of the subjects showed improvement, today 
only 20% show improvement; although a year ago only 24% showed 
decline, 80% show a decline today. Some change! As all these 
subjects are combined into the Babsonchart, there is a drop from 10% 
above normal for September 1, 1929 to 15% below normal for Septem 
ber 1. 1930. 
Yet these statistics upon careful analysis, justify an optimistic out 
look, at least for the coming fall. My reason for this statement is 
follows: During the past year consumption has fallen off only about 
10%, taking all lines of industries and all sections of the country. 
Of course, in certain lines the falling off has been greater, and in 
other lines it has been less; but, on the average, consumption has fallen 
off not more than 10%. Yet, while consumption has fallen off onl 
10%, production has fallen off 20%, and the transportation of goods 
has fallen off 30%. This means that the inventories of manufacturers, 
jobbers and retailers are becoming abnormally low. If consumption, 
production and transportation had fallen off about the same percentage, 
there might be no logical reason for improving business this fall. 
Under the existing circumstances, however, it is very possible that 
there may soon be a stampede of orders and congestion of freight ir 
certain lines and sections. I am making no forecast as to 1931, whic 
may average to be a quiet and uneventful year; but I certainly am 
optimistic regarding this fall. It is just as evident today that busine: 
is now bound to improve, as it was evident a year ago that the high 
pace of early 1929 could not be kept up. 


Agriculture Prospects Good. 


We have heard too much this year about “terrible crops” and simi- 
lar exaggerations. Although a statistician. I have been unable to keep 
up with the crop figures and the deductions therefrom which have 
constantly been coming from Washington. It seems almost as if 
Washington had become crop crazy. From May to August we heard 
continually of the “terrible wheat crop.” Washington was talking 
about “too much wheat” and urging a reduction in acreage sayinf 
“overproduction means ruination for the farmers.” Then Washington 
turned about face and began to talk about the “terrible corn crop,” 
and that “crop failures mean ruination for the farmers.” Of course, 
this latter propaganda may have been to stimulate foreign buying; if 
so, it doubtless served a good purpose. The poor farmer, however, 
has certainly been bewildered by these inconsistent advices from 
Washington. In my recent trip to the West, the one desire of the 
farmer seemed to be a desire to be let alone for a while. Surely the 
farmer who has diversified his crops is looking forward to a good 
year. There will be a deficiency in the corn crop; but this deficiency 
is not general. Many counties of southern Ohio, Illinois, Indiana, and 
Iowa will suffer a corn crop failure; but other sections of these same 
States will have a splendid corn crop and—owing to higher prices— 
will get more income than they have received in years. The real crop 
failure today is not agricultural, but rather in connection with the 
crop of installment sales. The farmers are getting their eyes opened 
as to purchasing. 

The wheat and corn crops are no longer as important as they formerly 
were. Twenty-five years ago 90% of the products of our farms con- 
sisted of wheat and corn, but this proportion has constantly been 
declining. Of the $2.00 per day which the average family spends on 
food products, less than five cents reach the grower of grains. The 
American people have gradually been changing their diet from wheat 
and corn to potatoes, vegetables, fruit, eggs, poultry, dairy products. 
etc. Hence, the wheat and corn situation is not now a true barometer 
of the agricultural situation. Not only have the different agricultural 
products changed in relative importance, but agricultural products as 
a whole are not as vital as they used to be. Twenty-five years ago we 
were living in a “hay age.” A failure of the hay crop was then a 
very serious matter. Today, however, we are living in a “gasoline 
age.”” For every $5.00 spent on hay probably $95.00 is being spent 
on gasoline. Therefore, should not Washington, instead of moaning 
about the shortage of hay, rejoice about the increase in oil production? 
Mind you, I am not making these statements in criticism of Wash- 
ington, but merely to suggest that the men who are making these 
compilations in Washington may be merely carrying on old statistical 
tables, which should completely be readjusted, in view of present 
changed conditions. 

Depressions Are Useful. 


Depressions are no longer an economic waste but now perform very 
useful functions. Here at Babson Park we do not refer to present 
conditions as a “business depression.” but rather as a “corrective 
period.” A normal business depression, such as the country is now 
witnessing, is useful in its important corrective results. To say that 
all unemployment is an economic loss, is to say that every night is an 
economic loss and every Sunday is an economic loss. Nights, Sundays 
and even vacation periods have definite economic uses and the country 
is far better off with these periods of rest than it would be without 





need today is the speeding up of the circulation of money 
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I do wish it had come a year or two earlier. The fact is that so long 
as there are excesses during periods of prosperity, these so-called 
“depressions” must come about once in so often in order to correct 
these many excesses and evils. I, therefore, am optimistic not merely 
in spite of present conditions, but rather, because of them. 

The average man buys only on a rising market. In order to get 
people to buy copper, iron, lead or any other commodity, it is necessary 
to mark up the price thereof. This same principle is very evident in 
the stock market. The more the market goes down, the more people 
wish to sell. The more the market goes up, the more people wish to 
buy. In all departments of industry and commerce. a rising market 
is a great stimulant to business. As it is impossible to have a rising 
market continually, prices must be knocked down, once in so often, in 
order to have rising markets follow. Hence it is to the business man’s 
interest to have these declines as rapid as possible, so they will not 
last long. An ideal situation—from this point of view—has existed 
during the past eight months. The declines in commodities and invest- 
ments have been rapid and abrupt; many are now at a level from 
which it would be easy to build up a rising market. Investors like 
to have current earnings to show an improvement over previous years. 
Many companies are rapidly approaching such a point where this will 
be possible. The mail order companies, the baking companies, and 
even possibly the aviation companies, will soon be at a point where 
the new earnings will show an improvement over the earnings for the 
same period of 1929. This should have a good psychological effect on 
both general business and the stock market. 


What Has Happened. 

Notwithstanding all the gloom and unsatisfactory earnings, crop 
reports, etc., there is just as much money in the country today as ever. 
As the balance of trade moreover is still in our favor, there is probably 
more money in the country than ever before. There are just as many 
people here as ever and these people are just as healthy and as anxious 
to work. Our productive machinery, excepting in the textile industry 
which is in dire need of new equipment, is in better condition than 
ever. Talk about over-production is largely hysterical. With only 
20% of the homes in this country having bath tubs, there certainly 
is no over-production of bath tubs, and the same fact applies to a great 
many lines. The real reason for present conditions is not lack of 
money or over-production. but rather because the goods produced have 
not been properly distributed. The difficulty is not a lack of money, 
but rather a lack in the circulation of money. 

During the past year the rate of the circulation of money has greatly 
declined. This means that the real solution of the problem is not by 
reducing the production of goods, but by speeding up the circulation 
of money. This can readily be illustrated by assuming ten men on a 
desert island, with each having $100. If all these men should hold 
their $100 and not buy anything, there would still be just as much 
money on the island; but business would be at an absolute standstill. 
If, however, each of these men should spend $50 per day, there would 
be good business on the island; while if each spent $100 a day there 
would be great prosperity on the island. The more rapidly these $100 
bills passed the rounds from one to the other, the greater the boom 
would be. Surely the need today is the speeding up of the circulation 
of money. Now, the question is, what is the sanest and most practical 
way of bringing about this result? 


Money Should Circulate Faster. 


We will not get money to circulate faster by reducing wages, or by 
discharging employes, or by refusing to buy, or by talking gloom. We 
will not get money to circulate faster by continuing to operate obsolete 
machinery, supporting unnecessary overhead and allowing present forms 
of wicked wastes to go on longer. The circulation of money, however, 
can be speeded up and the following are four definite suggestions as 
to how to bring this about: 

(1) Reduce Overhead:—Industry and merchandising are today handi- 
capped by useless and unnecessary overhead expenses, which are a 
great drag in the present situation. We should not discharge these men 
and women and throw them into the street unless by so doing it will 
force them to get into occupations for which they are better fitted. 
Nothing can be gained in the long run by throwing people out of work, 
but often much can be gained by forcing employes to change their work. 
Every business has men in executive positions and in other inside work 
who should be outside, selling goods or rendering special services to 
the customers. Hence, my first recommendation is to get the drones 
out of the office into productive work. Every business is spending too 
much on overhead; too many are supporting relatives, friends and 
former employes who are not giving value received. During periods of 
prosperity it was very easy for such practices to come into existence, 
especially in long established businesses. The first need of the hour 
is to put these people out into the field to encourage consumption. 
Owing to their long experience as consumers themselves, they should be 
ideal persons to tackle this new task! Such work is the first step to 
bring back prosperity. 

(2) Give Better Measure:—To stimulate consumption, it usually is 
mecessary either to reduce the prices or to increase the value of the 
products, The time is now at hand when either or both of these things 
can be done in most lines. I am not so keen for price reduction as I 
am for improving the product and giving better value for the money 
paid. Reducing prices is much like reducing wages; both are like try- 
ing to raise oneself by the boot straps. Giving more goods, better 
goods and improved service for a dollar is the way to bring back pros- 
perity. This means that wage workers can best help by taking more 
interest in their work and by working a little harder. Now is the time 
to look more at the product and less at the clock; to think more of the 
day work and less of the evening recreation; to take a real interest in 
the person who is to use the product and make it as if it were to be 
used by oneself. But the wage workers alone should not be expected to 
carry all the burden or make all the improvements. Executives, office 
help and the sales force can greatly help bring back prosperity by giving 
good measure, pressed down and running over. 

(3) Increase Research Work:—We all know how many employes the 
automobile industry uses today and the various direct and indirect ways 
that it gives employment. The invention and development of the auto- 
mobile should largely be given the credit of the prosperity which the 
country has enjoyed during the past decade. It, however, is not fair 
to think that the automobile is the last great new invention which is com- 
ing into general use. Even since the development of the automobile, 
we have had radio, airplanes and other things come into the field. Every 
new invention tends to hasten the circulation of money. The rate at 
which money circulates depends far more upon the work of research 


laboratories than upon the work of banking institutions. This is why 
keen investors have always been partial to the securities of companies 
spending large sums on research work. All sane expenditures on re- 
search work directly improve the situation, Research work finds new 
uses for present products and new products to supplement present 
products. There is nothing to fear from the so-called ‘“‘mechanical age” 
of today, provided new products are continually being developed. Hence, 
I say that a third method of bringing back prosperity is to expand 
appropriations for research work. 

(4) Advertise More:—Now is the time to increase advertising appro- 
priations. During the past two years I have consistently refused to 
recommend increased appropriations for advertising. In taking this 
stand I have incurred the ill will of a few newspapers, magazines and 
the outdoor advertising interests. What, however, was the sense of 
increasing advertising when there was a shortage of goods, a shortage 
of labor and a shortage of money? When the railroads were jammed 
with traffic, labor inefficient, and money loaning at 7% or 8%, I be- 
lieved it was an economic crime to increase advertising appropriations. 
Moreover, if advertisers had taken my advice at that time, business 
would be very much better today and the newspapers, magazines and 
outdoor advertising interests would have more cash in the bank with a 
far more stable and satisfactory business. Now, however, the situation 
has entirely changed and I feel very different. 

Advertising today is performing a very important economic function. 
More advertising can now render a great and needed service in connec- 
tion with speeding up the circulation of money. I believe that all 
business concerns can help themselves and help the country as a whole 
by today increasing their advertising appropriations. Newspaper ad- 
vertising, magazine advertising and outdoor advertising can now per- 
form a very patriotic service from which everyone may benefit. Hence, 
advertising is the fourth definite suggestion as to how the circulation 
of money can be speeded up and prosperity be brought back. 

Of the four above concrete suggestions, perhaps advertising is the 
most important factor of all. Certainly advertising should go hand in 
hand with the other three factors, Therefore, I wish to go on record 
today as definitely advising all clients to increase their advertising ap- 
propriations and to use newspapers, magazines and outdoor advertising 
in their respective campaigns and communities. The need of the hour 
is to increase the circulation of money. The four best means of bring- 
ing this about are: (1) reducing overhead by moving men from the 
office into the field; (2) giving better measure to customers; (3) dis- 
covering new products and new uses for present products; and (4) 
spending more money on advertising. As already stated, the balance 
of 1930 must show an improvement, whatever policy is followed by 
American business; but what is to happen in 1931 will largely be deter- 
mined by the policy of American business toward these four recom- 
mendations given by me today:—Reduced overhead, Better measure, 
More research work and Increased advertising. 








American Bankers Association Journal on Outlook— 
Inventory Situation Viewed as Factor Affecting 
Business Activity and Outlook. 


According to the review of business in the September 
issue of the Ameriean Bankers’ Association Journal ‘‘con- 
fidence that there will be some recovery in business this year 
is becoming much more pronounced.”’ The review continues: 


Conditions warrant the usual seasonal upturn. It is difficult, however, 
to find factors that may be relied upon to carry this movement further 
upwards to the prosperity level for all lines before the end of the year. 

The inventory situation is always one of the chief factors affecting future 
business activity and profits. Comparison of the June 30 balance sheets 
of 150 representative corporations shows that the reduction in inventories 
as compared with one year previous has not been impressive, although there 
has been some reduction, amounting to slightly more than 7 % for the group 
as a whole. 

Actual size of inventories is a question about which there appears to be 
considerable difference of opinion. It has been stated that curtailment 
in production has been greater than falling off in consumption, with the 
result that stocks have worked down materially and in come industries so 
low that quickening demand would immediately be translated into higher 
production schedules. Other opinion is that inventories everywhere are 
excessive, that their pressure on the markets is responsible for the con- 
tinued decline in prices and that it will take several months to reduce them 
to normal size and warrant a genuine recovery of business. 

A study has been made of corporation balance sheets published the 
past two months, comparing inventories June 30 1930 with June 30 1929. 
The number of reports available is limited. Of the 150 reports, 86 showed 
smaller inventories than a year before, 64 larger, while combined total 
decreased from $1,548,000,000 to $1,436,000,000, or by 7.3%. Following 
is a summary showing combined inventories in major industrial groups: 


COMPARISON OF MERCHANDISE INVENTORIES. 











Per 

- epee June a PR —_— 
. _ Industry— 30. j nge. 
7: Autos—General Motors. .--.---- $159,773 ,000 $218,478,000 —25.6 
9 Autos—Other--------.-------- 116,055,000 150,389,000 —22.8 
12 Auto Accessories --.-..--------- 37 ,496,000 43,918,000 —14.6 
7 Building Matertals....-.------ 21,329,000 22,207,000 —4.4 
9 Chemical Products---.--------- 78,754,000 76,902,000 +2.4 
7 Electrical Equipment.--.------- 43,216,000 45,530,000 —5.1 
10 Food Products. --.------------- 57,012,000 57,196,000 —).3 
7 Household Goods..----------- 76,415,000 78,955,000 —3.2 
5 Iron and Steel__-------------- 45,019,000 45,184,000 anf) ,3 
5 Leather and Shoes-...-------- 24,676 ,000 23,938,000 +3.1 
15 Machinery and Tools--.-------- 62,974,000 65,424,000 —3.7 
7 Merchandising ---------------- 87,001,000 84,680,000 +2.7 
6 Metals, Non-ferrous--.--------- 32,743,000 32,478,000 +08 
7 Paper Products. -------------- 10,790,000 9,933,000 +8.6 
10 Petroleum_-.-.---------------- 189,295,000 180,348,000 —5.0 
4 Rubber Mfg--.-.-.-------------- 194,661,000 205,806 ,000 —5.4 
12 Textiles and Apparel. ---.-.---- 46,174,000 57,550,000 —19.7 
17 Miscellaneous. .-----.-------- 152,973,000 150,536,000 +1.6 
150 Total..-------------------- $1,436,356,000 $1,548,451,000 —7s 


The showing of individual groups is apt to be influenced unduly by one 
or two outstanding concerns and the percentage change is only a rough 
indicator. General Motors accounts for such a large share of the total 
that it is shown separately from the other groups. If the decrease of $57,- 
000,000 in its inventories were eliminated, the aggregate inventories of the 
remaining 149 companies would show a decrease of only 4%. The decrease 
is perhaps less than expected, and in part reflects merely lower prices. 





Nevertheless it is a development in the right direction, 
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Federal Reserve Board’s Preliminary Report on Depart- 
ment Store Sales Shows 11% Decline in August as 
Compared with Year Ago. 

Department store sales in August were 11% smaller than 
in the corresponding month a year ago, according to pre- 
liminary reports made to the Federal Reserve system by 
530 stores located in leading cities of all Federal Reserve 
districts; on a daily average basis, however, sales were 8% 
smaller than a year ago. Sales during the first eight months 


of this year were 6% below the level of a year ago, says the 
Board, whose statistics follow: 


PERCENTAGE INCREASE OR DECREASE FROM A YEAR AGO. 




















Jan. 1 Number of 
Federal Reserve District. August .* to Reporting 
Aug. 31.* Stores. 

Rs, ins a isd eee giimbiendid ele» pike teal —-49 3 104 
ge RO es 2 BEES —6 0 52 
FRR ions cb sé eRe Bwatwescsccbess —10 —f 46 
RR at ES le en er oe ome —13 —8 38 
EN ER 2G, IER rR at Re SLM fh 2 71 
SE aktbbdbdbavcn pttatscencansgace —27 —10 25 
Gidhidcbvddbbadtaadéenemnbneboed —21 —12 50 
RE EE EE, ee ee ea ae Se —17 —9 22 
I a ae adh iitind dh ethic n teat oleate —9 —10 14 
Dh ches tobduabbartsiocsseee —-& 4 29 
Mh cdiganndicacindebbonbanbeis —9 —s 19 
Nk notepad seven dasnkbenies —9 —4 60 
co. 8 kW BM eee —l1 —6 530 





* August figures preliminary; the month had 26 business days this year and 
27 last year. 








Trend of Business in Hotels August 1930. 


Horwath & Horwath report that ‘‘August made the poorest 
sales comparison with last year that has been made so far in 
1930, and there is no indication of improvement. Starting 
with January, when the sales were 2% less than in the same 
month last year, each month has become successively worse.”’ 


In their digest of hotel conditions they also state: 

The total sales reported this August fell 14% below those of last August. 
Room sajes decreased 12% and restaurant sales 16%. Eighty-five per 
cent of all contributors had lower sales than in last August. 

Philadelphia hotel business was greatly benefitted by a convention of 
Spanish War Veterans, the decrease in August being only 10% whereas 
recent decreases in Philedelphia have been as high a8 17%. The reason 
for the sharp drop in Cleveland was that conventions boosted the sales 
last year. ‘Other Cities,’’ without any specific reason and contrary to 
most of the groups, showed tke same drop frcm last year in August as in 
July. August hotel sales held up much better in the smaller cities than in 
the larger ones, the decrease being only 9%. 

Genera] business depression, great reduction in tourist travel and de- 
creasing rates were the strongest factors in the August decline. There is 
some consolation, however, for hotel men in such newspaper headlines as 
the following: 

Bank Clearings 36% Less Than Last Year. 

July Automobile Output 44% Under Last July. 

Electricity Consumed by 3,800 Plants 18.5% Lower. 

Decrease of 27% in Net Income of 516 Corporations. 

That hotels are among the necessaries of modern life has been proved by 
the fact that their sales have dropped less sharply than have those of many 
other lines. Hotel people are fortunate. The present conditions are 
temporary and there is no cause for panic nor for cutting prices and wages. 

TREND OF BUSINESS IN HOTELS—AUGUST 1930. 
(Transient and Residential) 


The trend of the total hotel business is not shown, but rather the increase or 
decrease in the business of hotels already established at least two years. 





























Sales—Percentage of Average P.C. of Inc. 
Analysis by Cities tn increase or Decrease Perceniage or Dec, in 
which tn Comparison of Room Aver. Sale 
Horwath & Horwath uith August 1929. Occupancy. per Occ. Room 
Offices Are —_—— in Compart'n 
Located. Total. Rooms. |Restaur’t.| Aug. '30.;Aug. '29.jwtth Aug.'29 
New York City..--.- —19 —17 —21 54 62 —4 
CE ic nacsindne —13 —i2 —14 70 78 —2 
Philadelphia ._..... —10 —6 —14 AY 46 —2 
Washington. ......- —14 —10 —18 37 39 —5 
| arr —25 —20 —29 76 87 —9 
SENG cccctunexnce —22 —24 —20 53 67 —4 
Los Angeles (includ- 
ing other Sou. Cal. 
cities & San Fran..| —14 —17 —21 58 66 —5d 
All other cities re- 
DR aici macnal —9 —8s —12 63 66 3 
pO —-14 —12 —16 60 65 i 











The Department of Commerce’s Weekly Statement of 
Business Conditions in the United States—Slight 
Increase in Business as Measured by Volume of 
Checks. 

According to the weekly statement of the Department of 
Commerce at Washington business activity during the week 
ended Sept. 6 1930, as measured by bank debits, outside 
New York City, registered a slight increase over the pre- 
ceding week but declined from the corresponding period of 
@ year ago. 

Wholesale prices, continuing their upward trend, showed 
an increase over the preceding week but were 13% lower 
than a year ago. Iron and steel prices showed but a frac- 
tional change from a week ago and like other wholesale prices 
were below the level of Sept. 7, last year. Middling cotton 
prices at New York, were higher and red wheat prices at 
Kansas City lower than the preceding week. Both prices 
were lower than during the same period of 1929. 








Bank loans and discounts howed but slight change from 
the level of the previous week but were lower than during 
the week ended Sept. 7 1929. The prices for representative 
stocks, showing greater strength, increased 1% over the pre- 
ceding week but fell off when compared with last year Bond 
prices were also higher than during the previous comparative 
period and showed a gain of 5% over a year ago. Interest 
rates for call money recorded an increase over the rates of the 
week before, while time money rates remained unchanged. 
Both rates were considerably lower than last year. Business 
failures during the past week were less numerous than the week 
ended Aug. 30. 

For the period ended Aug. 30 1930 increases occurred over 
the previous period in the production of bituminous coal and 
the receipts, at important centers, of cattle calves, and cotton, 
while the production of petroleum, steel mill activity and the 
value of building contracts declined. 

Bank loans and discounts, the prices for respresentative 
bonds and the Federal reserve ratio for the week ended Sept. 
6 1930, showed increases when compared with the period 
ended Sept. 8 1928, two years ago. 


WEEKLY BUSINESS INDICATORS 
(Weeks Ended Saturday. Average 1923-5——100.) 





















































1930. 1929, 1928. 
Sept.; Aug.| Aug.| Aug.|| Sept.| Aug.|| Sept.| Sept. 
6. | 30. | 23. | 16. 7. | 31. 8. 1. 
Steel operations.........--.-.- ore .O| 76.3) 72.4)}115.8)117.1)'/101.0/101.0 
Bituminous coal production... -.-.- -- --|*92.9) 87.2) 83.8)| 95.8] *111.1]/ 91. 
Petroleum produe’n (dally avge.)|_. ~.|118.1|118.6/118.3)|/141.91142.7/'119.7;120.: 2 
Freight car loadings. .........-- -- --|-- --] 98.1) 96.3)|106.1)121.0)/105.4/116.5 
e Lumber production._......--- -- --| 68.5) 69.0) 69.5)|_. -.|105.4)).. --}.- .. 
Building contracts, 37 States 
(daily average) .......--..--- -- --| 63.7|110.7} 81.3)| 97.9|108.8)| 96.7|109.4 
Wheat receipta........--- -- --|169.8/222.3/255.3)|151.3|174.4)|189.2)/195.4 
Cotton receipts... -- --|119.6| 93.8} 52.7||*136.9) 53.1)|122.3) 71.5 
Cattle receipts... -- --| 96.5) 76.0; 77.8)| 94.0) 92.1|| 95.9) 97.2 
Hog receipts ..-... -|-- --| 58.7] 58.1) 57.6|| 63.8) 74.3)| 53.0) 55.5 
Price No. 2 wheat. 7... --| 61.2) 63.6) 62.0' 64.3'| 96.9) 93.0)| 82.2) 82.2 
Price cotton middling---.--...- 43.0; 41.9) 41.2) 43.8|| 70.6) 71.0)| 71.3) 70.2 
Price iron & steel composite. _..- 79.2| 79.4| 79.7} 79.7|| 88.2| 84.2)| 84.8) 84.8 
Copper, electrolytic price. ---- -- -. --| 77.5! 77.5) 77.5||129.0)129.0) |105.11/105.1 
Fisher's index (1926—-100)-.-..-.- 83.5} 83.8) 82.8} 83.8|| 96.3} 96.9]| 99.7}100.0 
Bank debits outside N. Y. City.-| 94.1) 93.8/110.0;102.9)|121.6/132.5}/111.0)105.2 
Bank loans and discounts--.-.-.-.-.- 134.7|134.4134.4!134.9]/137.2|135.6)/126.8|125.9 
Interest rates, call money.....-- 158.2} 48.5] 56.5, 60.6/|187.9/209.1|/181.8/178.8 
Rusiness failures........-- 82.6|115.7|107.1|108.4'| 73.7| 89.7|| 78.9| 95.6 
Stock prices.......... 208 .0'206 .2 202.5) 196 .9||312.8|308.1)|209.1|206.4 
Bond priees...........- 108 .6| 108.3) 108.0) 107 .6||103.1|103.0| 107.7|107.3 
Interest rates, time money....--| 74.3] 74. 3| 74.3) 75.2!|205.7'|205.7| 148.6/148.6 
Federal reserve ratio..........- 104.3'105.7 105.7 105.8'! 94.4' 97.4'! 88.5! 89.7 





a@ Relative to weekly average 1927-1929 for week shown * Revised. 








Commodity Price Index Declines to Aug. 1 Level Accord- 
ing to National Fertilizer Association. 

The wholesale price index of the National Fertilizer 
Association declined six fractional points during the week 
ended Sept. 6. The index number now stands at 85.1, the 
exact position of the index on Aug. 2, just prior to the ad- 
vance in grain prices incident to the effects of the drouth 
upon the grain crops. Of the 14 groups comprising the 
index three advanced, five declined and the remaining six 
showed no change. The price of 16 commodities advanced 
and 25 declined. The index number for the week of Aug. 30 
was 85.7 and for a year ago it was 97.5. 








“Annalist” Weekly Index of Wholesale Commodity 
Prices. 


The ‘‘Annalist’”’ Index of Wholesale Commodity Prices 
has risen this week to 124.9, an advance of 0.4 points above 
the revised indices of the preceding two weeks. The ‘‘An- 
nalist’”’ adds: 


Only two of the eight groups comprising the index are lower—building 
materials and the miscellaneous group; the remaining six groups are either 
higher or unchanged. 

In support of the appearance of greater stability in the price level is the 
first upturn in six weeks of the Sensitive Price Index. The Sensitive Index 
reached 98.0 on June 24, and from then on, with one week’s exception, 
declined steadily until it reached $5.6 last week and turned up to 86.4 
this week. Hides have advanced and zinc prices are higher; but steel scrap 
is fractionally lower. 

The upturn in the Commodity Index receives somewhat wider support 
this week than in any of the recent advances. The advance of the farm 
products index is owing to continued advances in live stock prices, to which 
are added this week higher prices for hides and potatoes. Grains have lost 
some ground, and cotton is lower, but the declines are not murked. The 
higher food products index is due to further advances in the prices of meat, 
cocoa and coffee. Fiour, butter and some fruits are lower. 


























THE *‘*ANNALIST” WEEKLY INDEX OF WHOLESALE COMMODITY 
PRICES. 
(1912100 
Sept. 9 1930. Sept. 2 1930. Sept. 10 1929. 
POC. OROEUCES. 5 nk ones can 118.2 117.6 144.0 
Food products_.-.-_- al a a 132. 131.0 153.9 
io ge SR eames 112.1 *119.9 147.9 
a 5 Ree ee Oe 154.3 *154.3 160.1 
EE EEO SD 108.0 *108.0 127.7 
Building materials._.....---- 131.2 134.0 153.6 
eT Oe ae Sd ee 126.5 126.5 134.0 
Miscellancows ...........-..u 97.3 98.2 128.1 
All commodities_......-.-- 124.9 *124.5 147.2 











* Revised 
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Loading of Railroad Revenue Freight Larger But Not 


Up to Either 1929 or 1928. 


Loading of revenue freight for the week ended on Aug. 30 
totaled 984,504 cars, the Car Service Division of the American 
Railway Association announced on Sept. 10. This was 
an increase of 43,955 cars over the preceding week, increases 
being reported in the loading of all commodities. Compared 
with the same week last year, however, it was a reduction 
of 177,596 cars, and a reduction of 132,207 cars below the 


same week in 1928. Proceeding to analyze the figures, the 
report says: 


Miscellaneous freight loading for the week of Aug. 30 totaled 385,041 
cars, 83,373 cars = pet see same week in 1929 and 59,815 cars under the 
correspo wee . 

Loading of merchandise less than carload lot freight amounted to 239,175 
cars, a decrease of 27,568 cars below the corresponding week last year 
and 24,261 cars below the same week two years ago. 

amounted to 168,879 cars, a decrease of 20,821 cars below 
the same week in 1929 and 9,210 cars under the same week two years ago. 

Forest products loading amounted to 42,966 cars, 26,857 cars under the 
yep. pan J week in 1929 and 23,923 cars under under the same week 

Wo years ago. 

Ore loading amounted to 55,748 cars, a reduction of 19,489 cars below 
the same week in 1929 and 12,862 cars below the same week in 1928. 

Coke loading amounted to 8,483 cars, a decrease of 3,376 cars below the 
corresponding week last year and 1,344 under the same week in 1928. 

G and grain products loading for the week totaled 59,658 cars, an 
increase of 6,162 cars over the corresponding week in 1929 and 2,344 cars 
above the same week in 1928. In the western districts alone, grain and 
grain products tending exseeated to 45,077 cars, an increase of 6,324 cars 
above the same week 1929. 

Live stock loading totaled 24,554 cars, 2,274 cars under the same week 
in 1929 and 3,136 cars under the corresponding week in 1928. In the 
western districts alone, live stock loading amounted to 18,251 cars, a 
decrease of 1,949 cars com with the same week last year. 

All districts er reductions in the total loading of all commodities, 
von ag (3g only with the same week in 1929, but also with the same 


of revenue freight in 1930 compared with the two previous years 





follows: 
1930. 1929. 1928. 
Four wecks in January._-...-._----. 3,349,424 3,571,455 3,448,895 
Four weeks in February......-._.-- 3,505,962 3,766,136 3,590,7 
Five weeks in March........------ 4,414,625 4,815,937 4,752,559 
Four weeks in April_...-......._-- 3, .293 3,989,142 3,740,307 
Five weeks in May___-....-_.-__-- ,598, 5,182,402  4,939,8 
Four weeks in June____-.---.------ 3,719,447 4,291,881 3,989,442 
‘our weeks in July__._..._....._-- 3: 731 4,160,078 3,944,041 
Five weeks in August......-._._.. ‘ ,600,706 5,348,407 
BE NS is thatch nab ccs ate ibis aoe eee 31,433,405 35,377,737 33,754,221 








Union Guardian Trust Co. of Detroit Believes Low 
Point of Business Recession Has Passed—Condi- 
tions in Michigan. 


Improvement in Michigan and national business now 
seems imminent, according to Ralph E. Badger, Vice-Presi- 
dent, and Carl F. Behrens, Economist, of the Union Guar- 
dian Trust Co., Detroit. Under date of Sept. 4 they state, 
in part: 


The expected decline during July is now a mtter of history, and although 
no rapid gains are as yet apparent, there are strong grounds for believing 
that the low point of the present business recession has been passed. 
That the upswing has not been more sharp is partially accounted for by 
the recent drouth and by the fact that ithe present readjustment is world- 
wide in its scope. Little change in the foreign situation is expected in 
the near future, but it is generally conceded that the reduction in crop 
yields and the effect on the purchasing power of the farm group was 
overstated. 

The exact point in a business cycle when depression ends and recovery 
begins is always difficult to ascertain with any degree of accuracy. It is 
of interest to note, however, that previous recessions have seldom lasted 
more than a year. In many cases, recovery begins some time before 
it is statistically apparent. 

Manufacturing operations, which have been considerably curtailed for 
a number of months, are currently at a level about equal to that of 1925, 
whereas population has increased in this period by at least 5%. Ourrent 
consumption of the important commodities entering into trade is now only 
slightly below the levels of 1929, although the consumption of goods 
somewhat indefinitely classed as luxuries has been greatly curtailed. ° 

July was an abnormally quiet month in Detroit and the surrounding area. 
This fact is substantiated fully by all of the important local barometers 
of trade and industrial activity. Employment, as indicated by the Detroit 
Board of Commerce index, which covers all the large companies in the 
city, declined from 99 on June 30 to 48 (1923-25100) on July 31. 
On July 31 1929 the index stood at 131. In actual numbers, it is esti- 
mated that something like 200,000 fewer people were employed in Detroit 
industries during the latter part of July this year than in the same period 
of 1929. The abrupt decline in employment is, of course, reflected in the 
output of motor cars and trucks in the country as a whole. 

Retail trade in Detroit during July is normally less than in either June 
or August. In the seven years, 1923-1929, department store sales in July 
have averaged about 30% under the June totals, but a large part of the 
July decrease has usually been recovered in August, and sales in September 
are normally exceeded only by those in November and December. There 
is little cause for believing that department store trade in August and 
September of this year will go counter to the normal seasonal tendency, 
although it is doubtful that sales during these months will equal last year. 








‘August Chain Store Sales Below Those for the Same 
Month in 1929—Total for Eight Months of 40 
Companies Shows Little Change as Compared 
with Similar Period Last Year. 

Gross sales of 40 leading chain store systems for the 
month of August showed a decline of 7.5% as compared 
with the same period in 1929, whereas for the eight months 
ended with August, sales for the same systems increased 
0.53 %, as against the figures for the same period of last year, 








according to a tabulation released by Merrill, Lynch & Co. 
of this city. 

Sales of these 40 chain store systems aggregated $189,946,- 
216 for August, against $205,476,939 reported for August 
1929, a decrease of $15,530,723, or 7.5%. Losses in sales 
were reported by Sears, Roebuck & Co.; F. W. Woolworth; 
Montgomery Ward; 8. 8. Kresge, McCrory Stores; National 
Bellas-Hess; F. &. W. Grand-Silver; 8. H. Kress, and Kline 
Bros. For the first eight months of 1930 these same 40 
store systems report gross sales of $1,568,138,526 as com- 
pared with $1,559,811,587 reported for the corresponding 
period of 1929, the increase being $8,326,939, or 0.53%. 

A comparative table follows: 











Month of August ——Eight Months End. Aug. 31— 

1930. 1929. % 1930. 1929. 
Sears Roebuck 025,344,275 027,755,757 "NT £223,607 283 236 dn 336 wea 
y, W. Woolworth 22,055,003 24,446,805 22 174,113,198 182,777,973 y4.7 

eet ® Grae = 955, 5.9 169,820,545 167,571,196 1.3 

: --- 19,808,608 21,880,297 9.4 176,548,895 188,126,128 1 
Safeway Stores. 18,642,526 19,670,307 5.2 147,473,369 140°431.857 0 
8 8 Kresge Co-_ 11,409,973 13,001,412 12.2  89/750/011  92'332'510 2.7 
First Nat. Stores b8,175,165 8,047,563 x1.5 721173829 61.682'903 17.2 
MacMarr Stores 7,345,461 7,808,489 5.9  57.903:123 56.190:703 3.2 
National Tea Co 6,894,570 7,438,331 7.3 56,591,187  59.453.006 y4.8 
W.T. Grant... 5,384,603 5,065,529 x62  40,208'376  36.460'866 10.2 
8.H.Kress&Co 5,124,685 5,316,949 3.6  40:500,359  39°184'294 3.4 
Walgreen Co... 4,336,065 4,169,965 3.9  34,604:140 29°193'232 185 
McCrory Stores. 3,405,425 3,852,953 11.6 25,938,196 26,178,216 y09 
Daniel Reaves. - 2,114,040 2,122,083 0.4 23,015,182  22:345/280 2.99 
¥ ag ni AQ , 405, x2.8 16,985,504 15,283,601 11.1 

a ania 2,277,733 2,449,916 7.0 18,210,231 17,048,970 6.8 
MeLellan Stores 2,227,766 2,200,210 x1.2 13,727,513 12/088'346 6.1 
MelvilleShoe... 2,113,958 2,126,357 0.5  18:910:721 6.617.705 13.8 
Schulte-United _ 2,100,164 1,713,513 x22.5 15,910'520 9,243,921 72.1 
Nat. Bellas Hess 1,933,904 3,347,300 42.2  22'626'802 31,986,070 y29.2 
Lerner Stores... 1,879,087 1,434,603 x30.9 15,226,412 10,880,626 40.0 
Peoples Drug Co. 1,376,770 1,357,585 x1.4 10,960.320 9.781,383 12.0 
G.C.Murphy Co 1,362/309 1'273'230 _x7.0 9.782.771 8,877,997 10.1 
Waldorf System 1,263,772 1,342,266 5.8 10,523,283  10.488.401 0.3 
Neisner Bros... 1,2315029 1/342'651 8.3 9.407.764 8,233,484 14.2 
David Pender.. 1,135,793 1,145,449 0.8  10/315.803 10,105,068 2.1 
Lane Bryant,Inc 41,136,797 998,312 x13.9 411,237,446 10,199,767 10.2 
Southern Groc. 

Stores....._. 1,126,300 1,208,100 6.7 10,882,315 10,035,769 8.4 
Jewel Tea_-_-_- 1,060,493 1,188:728 10.8 9,609,604 10,202,146 y5.8 
Schiff Co... .-- 903,460 ‘884.760 x2.1 6,320,948 5,340,905 18.3 
Bickford’s, Inc. 484.570 446.665 x8.4 3/824,927 3,453,382 10.7 
Nat.ShirtShops 4721596 450,269 x4.9 2'833,092 2,667,958 6.19 
Winn & Lovett 

Grocery... _- 451,028 530,985 15.0 3,753,508 4,121,134 y8.9 
Exchange Buffet 437,888 513,448 14.7 1,979,226 2,091,051 y5.35 
Kline Bros Co.. 335.963 387,010 11.8 2'682.627 2:744.947  y2.3 
Fed. BakeShops 329,184 371,860 11.4 2'904'618 2'909:771 y0.1 
Edison Bros.Sts. 300,174 281,119 x6.7 2,838,978 2,284,266 24.2 
B-G Sandwich 

Shops... ---- €216,161 235,853 8.3 2,171,484 2,046,677 6.09 
M.H. Fishman. 210,232 216.267 2.7 1.232.657 1,039,096 18.6 
Kaybee Stores. - 97,312 92,668 x5.0 1,031,759 799,736 29.0 

Total........ 189,946,216 205,476,939 7.5 1,568,138,526 1,559,811,587 0.53 


a Four weeks to Aug. 13. b Four weeks to Aug. 23. c Four weeks to Aug. 9. 
d Includes sales of Coward Shoe Co. e Four weeks to Aug. 15. £32 weeks to 
Aug. 31. xIncrease. y Decrease. 








Drouth in Dallas Federal Reserve District Intensifies 
Business Slump. 


The severe drouth over a large area of the Eleventh [Dal- 
las] District has caused a rapid deterioration in growing 
crops and has intensified the slackness in business and 
industry, says the Dallas Federal Reserve Bank in its 
Sept. 1 “Monthly Business Review,” which, in its survey, 
adds: 


On the basis of the Aug. 1 report of the Department of Agriculture the 
indicated production of major crops, cotton excepted, is smaller than a 
year ago. While the prospective yield of cotton is somewhat larger than 
the small 1929 crop, the lower level of prices prevailing for this commodity 
will offset the advantage of larger production. The low indicated returns 
from the cotton crop, together with the reduced income from other crops, 
will materially affect the purchasing power of the district’s farmers during 
the coming year. In some areas of the district there has been sufficient 
moisture to mature fair to good crops, but conditions are becoming acute 
in those sections where the drouth has been most severe. 

The demand for merchandise in both wholesale and retail channels 
continued at a low level during the month. The sales of department stores 
in larger centers reflected a decline of 21% from the previous month, due 
in part to seasonal influences, and was 7% lower than in the correspending 
month a year ago. While sales in some lines of wholesale trade showed a 
seasonal improvement over June, the gain was less than usual and business 
was on a considerably smaller scale than in 1929. The low prospective 
returns from agriculture, added to the prevailing dullness of trade, has 
increased the cautious attitude of merchants with the result that they are 
limiting purchases to actual requirements. 

The number and liabilities of commercial failures in this district, after 
reaching a high point in June, showed a distinct betterment during the 
past month. Both the number of defaults and the amount of indebtedness 
involved were smaller than in either the previous month or the correspond- 
ing month last year. 

The valuation of building permits at principal cities in this district, 
which dropped to the lowest level in several years during June, showed a 
decided gain in July, the total being 128% greater than in the previous 
month and 67% larger {an a year ago. This gain, however, was due 
principally to the activity in one city. he operations of the district’s 
lumber mills remained at practically the same level as in the previous 
month, but were substantially smaller than a year ago. The production 
and shipments of cement were larger than in June, but production fell 
considerably below that for July 1929. 

The financial situation reflected largely the effects of seasonal influences. 
The daily average of net demand and time deposits of member banks 
declined from $847,046,000 in June to $832,517,000 in July, and those 
for the latter month were $38,351,000 less than in the corresponding 
month of 1929. The borrowings of member banks at the Federal Reserve 
Bank rose from $9,554,395 on June 30 to $14,109,182 on Aug. 15, but on 
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the latter date they were $28,550,777 less than on the same date a year 
ago. The loans to Reserve city banks have remained at a low level during 
the current season, whereas a year ago they represented a very large per- 
centage of the total. The loans to country banks have been running slightly 
lower than during the previous year. 








Conditions in California as Viewed by State Chamber 
of Commerce—No Definite Indications of Improve- 
ment. 


Indices of business conditions in California have not as yet 
shown any definite indications of improvement. The general 
level of business activity, as reflected by production and con- 
sumption statistics, adjusted for seasonal changes, was 
lower in July than during the preceding two months, accord- 
ing to a survey of economic conditions in California, prepared 
by the Research Department of the California State Chamber 
of Commerce. The Chamber in its survey continues: 

July bank debits were 6.1% less than in June this year. Normally there 
is a gain of about 1% between the two months. Weekly debits for the first 
three weeks of August, however, show a greater increase than the cor- 
responding three weeks a year ago. 

Weather conditions, during the latter part of July and the first half of 
August, were mild and near normal in all portions of the State, with few 
exceptions. Temperatures were generally beneficial to ripening fruits; to 
the normal development of grapes and vegetable crops; and to harvesting 
operations. The present outlook for fruit crops is for higher yields than in 
1929, except apricots and walnuts, but prices are not as satisfactory. An 
increase in the production of practically all the field crops is forecasted. 
except cotton and potatoes. The prospects for fall vegetables is above 
normal in quality and production. Prices of livestock and dairy products 
are low. Condition of livestock is fair. Fred prospects are better than a 
year ago and hay and grains are plentiful and cheap, 

Industria] activity, as reflected by industrial employment, showed an 
increase of 2.5% over June, which is less than the usual 8% seasonal 
increase. Corrected for seasonal] changes, the index continued downward. 
When compared with July a year ago, the decrease in industrial employ- 
ment was 17.6% and payrolls, 22.7%. 

Production of crude oi], cement and electric power for the month of July 
registered increases for the preceding month, while lumber production 
declined. Output of oil refineries for June was slightly more than in May. 
Meat production for the month of June was less than in the previous month. 
With the exception of cement and power output, production was lower than 
a@ year ago. 

Building activity, as reflected by value of permits, showed a slight 
improvement over June this year. Although the value was 6% lower, the 
index, adjusted for seasonal changes, increased 1.9%. However, there is a 
heavy construction program under way, including highways, bridges, 
natural gas lines, public utility expansions, &c., which are as large, if not 
larger, than in 1929. Further declines in prices of basic building materials 
occurred from June to July. 

Wholesale and retail trade activity during the month of July was slow. 
Retail trade, as evidenced by reports of retail stores, showed marked 
declines from May and June. Department store sales for the month 
averaged 3.7% below the same month last year. The sales for 519 stores 
in the United States were 9% less than a year ago. 

July loans and discounts of reporting California member banks gained 
1.4% over July 1929. Total deposits showed an increase of 2%. The ratio 
of loans and discounts to tota] deposits was 79.3 as compared with 79.8 
in July a year ago. Borrowings of all member banks in California decreased 
from $47,208,000 on July 30 1929, to $1,824,000 on July 29 1930. Com- 
mercial bank rates to customers showed a slight decrease. 











Outlook for Buying Power on Pacific Coast as Viewed 
by Silberling Research Corp. 


In viewing the outlook for buying power on the Pacific 
Coast the Silberling Research Corp., Ltd., of San Francisco, 
has the following to say under date of Aug. 30: 

Indications. 


It appears now to be fairly well established on the basis of statistical 
evidence that general buying-power in the Pacific Coast States has passed 
its worst depression level and that a gradual, and perhaps somewhat irregu- 
lar, tendency for recovery is now definitely in prospect. In a general 
way the improvement in business conditions is likely to make headway 
somewhat more rapidly in the Southern part of the Coast territory, where 
the recession began early in 1929 and has been exceptionally severe, while 
in the Northwest, where contraction in the lumber industry was delayed 
and has still to be carried further, there is likely to be a slower tendency 
to work back to normal! levels of buying-power. 

From a practical standpoint the present outlook calls for special attention 
to management policies which are appropriate for the bottom period of a 
major trade depression but looking toward gradual improvement. It is 
important at this state to develop new clientele. Seed can be sown now 
which will bring its harvest when the cycle of buying-power is again climbing 
up. This means exceptional efforts to present attractive products—fresh, 
colorful, even novel wares—priced at rock bottom, to attract buyers whose 
incomes are still depleted and who need special stimulus. This is a period 
for intensive advertising effort, building good will for the future. Among 
the lines of business to whose purchasing departments and personne! sales 
efforts can be relatively more effectively directed during the next few months 
are: electrical and gas utilities; insurance companies; recreation equipment; 
theaters and motion picture equipment; advertising and publishing; food 
oe in staple lines, and, toward the close of the year, the automotive 

The present situation is favorable for merger plans. There are execllent 
opportunities for the absorption of competitive units whose stocks is well 
deflated, inventories no longer a major problem, personnel reduced to an 
efficiency basis. In cases where merger plans now in process of negotiation 
will require issue of additional securities the probable development of a 
greater public interest in securities and a stronger price trend by the close 
of the year should be considered a favorable element. The recent weakness 
in commodity prices is also favorable to valuations of physical plant and 
equipment on conservative, and in many instances, bargain levels. The 
expanding organization which seizes opportunities along these lines in a 


depression period is not only asserting its faith in the future of public | 


— for its products but is demonstrating the possibilities always avail- 
able to the management which combines foresight with financial conser- 
vatism. It is also tangibly assisting general receovery. 





Bicycle Industry Busy—Experiences Most Prosperous 
Year Since 1910. 


Despite a general business depression experienced by the 
majority of industries, bicycle manufacturers and dealers in 
1929 enjoyed their most prosperous year since 1910, Dewitt 
Page, President of the New Departure Manufacturing Co., 
Bristol, Conn., declared at Atlantic City, N. J., on Sept. 3. 
Advices to the New York “Journal of Commerce’”’ went on 
to say: 

Page, who also is Vice-President of the General Motors Co., declared the 
prosperity of the bicycle industry was all the more impressive in view of a 
331% % decline in the automobile and associated industries. 

He made his assertion in addressing the annual meeting of the Cycle 
Trades of America, being held at the Hotel Chelsea. The sessions will 
close Friday. 

“The fact that the bicycle industry,’’ he said, ‘thas done so well, when 
others, including the automobile, have suffered, should be encouraging to 
business in general. 

“Men employed in bicycle plants do not know anything about hard times. 
In a time of depression I consider this situation remarkable. 


“It is interesting to note that all of the bicycles manufactured in America 
are sold in America for American use.’’ 








Government of Straits Settlements Not in Favor of 
Measures Restricting Rubber Production—Views 
of President Henderson of New York Rubber 
Exchange. 

The Government of the Straits Settlements has informed 
representatives of the Malayan Rubber Industry that it 
has decided that economic laws must be allowed to take 
their course in the hope that by this means stabilization of 
prices in the industry will be realized, according to Singapore 
cables to the Rubber Exchange of New York on Sept. 6. 

F. R. Henderson, President of the Rubber Exchange, 
expressed approval of the action of the government of the 
Straits Settlements in deciding that economic laws and not 
artificial restrictive measures must be aliowed to govern the 
course of rubber. He said: 


Any attempt to stabilize prices through government control of pro- 
duction or export or price fixing will be only temporary. The rubber 
industry, Iam confident, will work out its own salvation in time if left alone. 








British and Dutch Governments May Fail to Adopt 
Compulsory Measures Restricting Rubber Pro- 
duction, According to F. R. Henderson Corp. 


Indications that the British and Dutch Governments may 
fail to intervene in the rubber industry through compulsory 
restriction of production are seen by F. R. Henderson 
Corp., who say in their current market summary: 

An unofficial statement claims that the attitude of the British and 
Dutch Governments seems to favor a policy of the ‘‘survival of the fittest’’ 
as the only permanent means of restricting production under present 
conditions. 

Should this policy be accepted, the financially weaker plantation com- 
panies would be forced to close down, while tne native holders would 


continue as at present to produce enough to provide themselves with the 
necessities of life. 








Imports of Crude Rubber into London During August. 

Imports of erude rubber into London during the month 
of August totaled 232,259 centals, against 237,649 centals in 
July and 431,923 centals in August last year, according to the 
London Board of Trade report, received by the Rubber 
Exchange of New York on Sept. 11. Exports of crude rubber 
from London last month were 44,792 centals, against 66,283 
centals in July and 105,025 centals in August, 1929. Rubber 
shipments from London to America in August were 1,636 
centals, against 1,893 centals in the previous month and 
6,451 centals in August of last year. 








Malayan Rubber Shipments Increased in August As 
Compared with Previous Month. 

Malayan rubber shipments for the month of August 

amounted to 47,802 tons, an increase of 6,455 tons over the 

41,347 tons shipped during the previous month, according 


to cables received by the Rubber Exchange of New York 
on Sept. 2. 








Stocks of Crude Rubber in Far East on August 31 
Totaled 42,255 Tons Against 39,461 Tons July 31. 
Dealers’ stocks of crude rubber held in the Far East on 

Aug. 31 totaled 42,255 tons, as compared with 39,461 tons on 

hand July 31, according to cables to the Rubber Exchange of 

New York on Sept. 10. Singapore was the largest holder 

at the close of last month, with 33,375 tons on hand, Penang 

holding 6,154 tons and Malacca 2,462 tons, the balance held 
at Wellesley and Dindings. Harbor Board stocks at Sing- 
apore and Penang as of Aug. 31, totaled 5,877 tons, which 
compares with 5,998 tons at the end of July, a decrease of 
121 tons. 
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pylon Rubber Planters Continue Efforts to Effect 
Government Control of Output. 

Despite the decision of the Government of the Straits 

Settlements opposing proposed plans for rubber restriction, 

planters in Ceylon on Sept. 8 determined to continue their 

efforts to bring about some kind of Government control of 

putput. This was announced in a cablegram from Colombo 


received by the Rubber Exchange of New York, which read 
as follows: 


“Ceylon is profoundly disappointed at the breakdown of the negotiations 
or the restriction of production or exporting of rubber. The committee 
hat was formed last month under the presidency of the senior government 
official to consider a scheme for such restriction met this afternoon and 
decided not to accept as final the cable of the Governor of the Straits Settle- 

ments declaring that economic laws must take their course and that no 

fon was possible and resolved to press further on the producing 
countries the desirabilities of some kind of Government control of output. 
The meeting also considered the question of the reduction of the export 
duty on rubber and of railway freight rates.’’ 








Tire Dealers to Meet—Plan to Adopt Measures to Help 
Stabilize the Trade. 


A meeting to “protest against present demoralized con- 
ditions” in the local tire trade and to formulate plans for its 
stabilization has been called by the Greater New York Tire 
Dealers’ Association for Sept. 17 at the Hotel Pennsylvania, 
it was announced on Sept. 11, according to the New York 
“Times” of Sept. 12 which also had the following to say: 

Tire dealers from all parts of the city and vicinity have been asked to 
attend. 

It is expected that measures will be adopted to meet the competition 
forced by the mail order houses and the recent entrance into the local 
retail field of the Standard Oil Co. of New Jersey. 

According to L. K. Beller, President of the association, conditions in the 
retail tire business are ‘‘more upset than ever before,’’ with retailers find- 
ing themselves ‘“‘hard pressed to meet overhead expenses.’ 

“There has been a price war between certain tire makers, with each 
outdoing the other in quoting prices in an effort to make sales,’’ said Mr. 
Beller. ‘‘This, with the competition from gas stations, furniture houses 


and the mail order concerns, has made the lot of the New York tire dealer 
a hard one.’’ 








No Tire Price Cut Expected Now—Akron Manufac- 
turers Declare 2-Cent Reduction on Rubber Cannot 
Go to Consumer. 


The recent drop of 2 cents a pound in the price of crude 
rubber, eight pounds of which is built into an ordinary Ford- 
size tire, will make no change in the cost of tires to the con- 
sumer, according to officials of Akron’s largest tire factories. 
Akron (Ohio) advices Sept. 9 to the New York ‘‘Times,”’ in 
indicating this added: 


Other items of expense in the production of this tire, which retails now 
for about $5.50, have changed little in the last few months and have much 
more to do with tire prices than the price of crude rubber, they assert. 

William O'Neil, President of the General Tire and Rubber Co., large 
producer of replacement tires, said the price of tires was only about one- 
tenth of the pre-war price and that in view of other factors, such as reduced 
schedules, the drop in price of crude rubber can have little effect. 

“Even a 20% drop, from 10 to 8 cents a pound, in crude rubber, when 
crude rubber accounts for approximately only 15% of the entire cost of a 
tire, can hardly be passed on to consumer,’’ Mr. O’Neil declared. ‘“‘Re- 
duced schedules of approximately 20% have cost the tire companies in 
the one item of depreciation nearly as much as they will gain by this drop 
in the cost of crude rubber.’’ 

He gave as an example a tire company with a plant investment of $100,- 
000,000, producing about 14,000,000 tires a year at full schedule, which 
must charge off 10% or $10.000,000 a year for depreciation. 

“If this company produces only 12,500,000 tires this year, as it probably 
will, it still must charge off $10,000,000 depreciation,’’ Mr. O’Neil said. 
“This means that each tire produced must bear 10 cents more of this charge, 
while the recent drop in the price of crude is only about 16 cents on the aver- 
age Ford-size tire.’’ 

A high official of Goodrich quoted authorities to the effect that the 
present price of rubber was 6 cents a pound jess than the lowest estimate 
of the cost at which crude rubber could be produced in any place, and 
11 cents below the generally accepted cost of production. 

Officials of Goodyear and Firestone agreed that there was no economic 
basis for expectation of a reduction in tire prices at this time based on the 
drop in crude rubber prices. 











Opinion in London that Rubber Prices Have Touched 
Bottom. 


The consensus of opinion in London is that crude rubber 
prices have touched bottom, according to a cablegram from 
London received by the Rubber Exchange of New York 
on Sept. 9. The cablegram follows: 

All the newspapers comment at length on the depressed state of the rubber 
industry and although in some direction a further fall is anticipated the 
consensus of opinion is that prices have touched the bottom, on the theory 
that the closing down of a large number of estates seems inevitable. 

After yesterday's early renewed weakness the market has shown a rally- 
ing disposition, and despite the prevailing stagnation the fact remains that 
the worst is now known and with the position clarified more interest is 
likely to be displayed. 

The dropping of prices in London to the lowest on record 
was noted in the following London cablegram Sept. 8 to the 
New York ‘‘Times”’: 

There is great alarm in the rubber industry here, and many British 
companies are facing ruin as a result of a further fall to-day in the price of 





rubber to 3 3-16d. a pound, the lowest quotation ever recorded in the 
history of rubber production. On covering operations by bears the price 
rallied to 3 5-16d. at the close of the market. 

The fall in the price of the commodity is due to the decision of the Dutch 
East Indies Government not to impose restrictions on the output of rubber. 
Under the restriction scheme rubber estates were able to produce rubber 
at a good profit, but now they are producing it at a loss of between 2 and 
three pence a pound. 

The outlook is considered so serious that many British companies prob- 
ably will go out of existence. Millions of dollars already have been lost te 
British investors—the sum is estimated at not less than $600,000,000 
—and further losses are regarded as inevitable. World production is 
increasing and world consumption decreasing, with stocks accumulating. 
America’s consumption, which was nearly 60% of the world’s rubber is 
said to have dropped more than 10%, and every other country, also is 
buying less. 

The rubber industry has had its vicissitudes in the past. In the ro- 
mantic boom of 1910 the price soared as high as 12s. 9d. a pound. The 
post-war slump dragged the price down to 6%d. a pound in 1922. The 
Stevenson restriction scheme came into operation in November 1922, 
roa erie six years. Three years after it was instituted the price was up 

s. 8d. 

The next drop followed Premier Baldwin’s announcement of the lifting 
of the restriction scheme in April1928. The price, then 1s. 1d., immediately 
dropped to 7%d. Itrose to ls. 13d. a year ago but fellagain. The highest 
price this year was 83d. in February, since which time the quotations 
have steadily dropped. 

“The next six months will be very critical,’’ said a member of a rubber- 
growing firm to-night. ‘“Trade revival is the only hope of a corresponding 
revival in the rubber industry. Eighty per cent of the world’s rubber 
production goes into motor tires and tubes, and if the owner of every car 
in the world were to buy one spare tire and tube, not less than 175,000 
tons of rubber would be used up. 

“In America the people must be letting their tire wear almost to canvas. 
More fuel is being used than ever, which shows that the cars are running 
all right, but the consumption of rubber is going down.’’ 








New Rubber Prices in New York. 


The following is from the “Times” of Sept. 9: 


Crude rubber prices broke to new lows in New York and London yester- 
day, following the receipt of reports that the Dutch East Indies Govern- 
ment had declined to impose restrictions on production. On the New 
York Rubber Exchange, September contract A sold at 7.90 cents a pound, 
compared with a previous low of 8.40 cents. It closed at 8 cents after 
reaching a high for the day of 8.20 cents. 


In noting that rubber continued its downward course in 
the futures trading on the Rubber Exchange of New York 
on Sept. 6, the Exchange said: 


All active positions established new lows. Declines ranged from 40 to 
60 points with the December position breaking through 9 cents for the 
first time and closing at 8% cents. September sold at 8.40 cents and closed 
8.30 bid, 8.50 offered. 


Yesterday’s (Friday, Sept. 12) price was 8 cents. 








Tire Firms Cut Salaries—Firestone and Seiberling 
Follow Goodyear in 10% Reduction. 


The following from Akron, Ohio (Associated Press) is 
from the New York ‘‘Times”’: 


A cut of 10% in pay of all salaried employees of the Firestone Tire & 
Rubber Co. will become effective on Sept. 1, it was announced last night. 
It supersedes a 10% cut affecting only those receiving more than $3,000 
annually, which went into effect several weeks ago. The Firestone action 
follows a similar one announced by Goodyear Tire & Rubber Co. last week, 

The ‘Times’ of Sept. 1 also stated: 

The Seiberling Rubber Co. also announced a 10% cut in the salaries of 
all sales and office employees. 

B. F. Goodrich Co. officials said the company policy until Nov. 1 pro- 
vides for no salary cuts or reduction in number of employees. They did 
not comment on what their course may be after that date. 

The cut in salaries by the Goodyear Tire & Rubber Co. 
was noted in our issue of Aug. 30, page 1329. 








New Automobile Models and Price Changes. 

The Graham-Paige Motors Corp. last month introduced 
a new de luxe model, listed at $948. 

The Plymouth Motor Corp., a division of the Chrysler 
Corp., has introduced a new roadster listing at $535, the 
lowest price ever placed on a Chrysler Motors product. 
The new roadster brings the number of body styles offered 
by Plymouth to eight. 

The Plymouth Motor Corp. also announced a reduction 
in the price of the standard coupe $25. 

The Willys-Overland Co. is introducing a new line of 
Whippet Fours, with list prices unchanged from the range 
of $475 to $645 and the commercial chassis listing at $360. 

The Ford Motor Co. of Detroit has added a new sport 
roadster to its line of de luxe body types listing at $520 
f.o.b. Detroit. 

The Cadillac Motor Car Co. has introduced a complete 
new line of Cadillac and La Salle V-type eights, with prices 
representing reductions of from $245 to $900 from the former 
models, and marking the lowest prices in 12 years. The 
list price range on the new La Salle models is from $2,195 
to $3,245 compared with a range of $2,490 to $3,995 on the 
former models. The range on the new Cadillac standard 
V-sight models is from $2,695 to $3,795, against $3,295 te 
$4,700 on the previous lines. The new models are priced 
as follows: 
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NEW CADILLAC EIGHTS. 
Previous New 


NEW LaSALLE EIGHTS. 
Previous New 


Model. Model. Model. Model. 
2-passenger coupe---- $3295 $2695) 2-passenger coupe.... $2490 $2195 
Convertible coupe--- 3595 2945|Convertible coupe... 2590 2295 
5-passenger coupe..-- 3595  2795)|5-Dassengercoupe_--. 2590 2295 
Town sedan__....-. 3495 2845|5-passengersedan.... 2565 2295 
5-passenger sedan_... 3695 2795|'Town Biseuense 2590 2345 
7-passenger sedai.... 3795  2945|7- sedan.... 2775 2475 


Passenger 
7-passenger Imperial. 3995 3095|7-passenger Imperial. 2925 2595 


ORG «ot oc tncnneo 3450 2845 -weather phaeton.. 3995 3245 
RA ie 2945 . 


All-weather phaeton.. 4700 3795 
Note.—All prices F. O. B. Detroit. Bodies by Fisher and Fleetwood. 


The Cadillac Motor Car Co., it is also stated, shortly 
will announce a new line of V-type 12-cylinder Cadillac 
cars ranging in price from $3,795 to $4,995 f.o.b. Detroit. 
With this addition Cadillac’s complete line will consist of 
the La Salle V-8, Cadillac V-8, Cadillae V-12, and the 
Cadillac V-16, ranging in price from $2,195 to $15,000. 

The Chevrolet Motor Co. has announced a new 1}4-ton 
truck with dual wheels as optional equipment, listing at 
$520 f.o.b. Flint, Mich. An extra charge of $25 is made 
for dual wheel equipment, including six tires. 

The Gardner Motor Co. is introducing a new line of 
straight eights, offered in five models including roadster, 
phaeton, brougham, sedan and sport sedan. The list prices 
range from $1,795 to $1,895. 

Alvan Macauley, President of the Packard Motor Car 
Co., announces the introduction of new models of Packard 
cars ranging in list price from $2,385 for the Standard Eight 
5-passenger sedan to $6,075 for the all-weather town car 
landaulet in the individual custom eight. The price range 
in each line is: Standard Eight, ranging from $2,385 for the 
5-passenger sedan to $3,465 for the convertible sedan; De 
Luxe Eight, $3,490 for the road and phaeton to $4,285 for 
the 7-passenger sedan limousine, and Individual Custom 
Eights from $5,175, upwards, depending upon individual 
specifications and requirements. 

The Pierce-Arrow Motor Car Co. is introducing new salon 
models, offered in two groups. Group B, powered by a 
125 h.p. straight eight engine and mounted on a 139-inch 
wheelbase, includes a 5-passenger sedan at $3,795, 7-passen- 
ger sedan at $3,925, Club Berline at $3,995, Club sedan at 
$3,795, and inclosed drive limousine at $4,125. Group A, 
with 132 h.p. and 144-inch wheelbase, include 7-passenger 
sedan at $4,835, 7-passenger inclosed drive limousine at 
$5,035, and a convertible town car at $6,250. 

Dodge Bros. Corp., a division of the Chrysler Corp., is 
introducing a new line of standard and heavy-duty motor 
trucks. Prices in the standard line range from $645 for the 
half-ton panel to $875 for the 1144-ton panel. Chasis prices 
in the heavy duty line range from $1,425 to $2,695. Five 
basic models comprise the standard line, furnishing load 
capacities of from 1,000 to 4,000 pounds. The heavy-duty 
line has seven basic models with capacities ranging from 
3,150 to 11,800 pounds. 











Improvement in Hardwood Demand Indicated. 


A slight improvement in demand for hardwoods and con- 
tinued curtailed production in both hardwoods and softwoods 
marked the week ended Sept. 6, it is indicated in reports from 
881 leading lumber mills to the National Lumber Manu- 
facturers Association. 'These reports showed new business 
received at the mills within 3% of production for the week. 
Hardwood demand was 95% of production, the best ratio 
shown in many weeks. Combined production of these mills 
for the week amounted to 236,289,000 feet. An idea of the 
extent of curtailment may be had in the fact that 661 identical 
mills reported a cut approximately 120,000,000 feet, or 
36%, under production for the same week a year ago. 

Lumber orders reported for the week ended Sept. 6 1930, 
by 622 softwood mills totaled 203,007,000 feet, or 3% below 
the production of the same mills. Shipments as reported 
for the same week were 195,182,000 feet, or 7% below pro- 
duction. Production was 209,145,000 feet. 

Reports from 279 hardwood mills give new business as 
25,876,000 feet, or 5% below production. Shipments as 
reported for the same week were 26,947,000 feet, or 1% 
below production. Production was 27,144,000 feet. The 
Association’s statement continues: 

Unfilled Orders. 


Reports from 499 softwood mills give unfilled orders of 702,946,000 feet, 
on Sept. 6 1930, or the equivalent of 14 days’ production. This is based 
upon production of latest calendar year—300-day year—and may be com- 
pared with unfilled orders of 501 softwood milis on Aug. 30 1930, of 748,- 
104,000 feet, the equivalent of 15 days’ production. 

The 370 identical softwood mills report unfilled orders as 653,473,000 
feet, on Sept. 6 1930, as compared with 975,731,000 feet for the same week 
a year ago. Last week's production of 478 identical softwood mills was 
192,288,000 feet, and a year ago it was 293,252,000; shipments were re- 





spectively 181,844,000 feet and 257 ,641 ,000; and orders received 191,327 ,000 
feet and 249,783,000 feet. In the case of hardwoods, 203 identical mills 
reported production last week and a year ago 21,839,000 feet and 42,454,000; 
shipments 22,695,000 feet and 38,395,000; and orders 20,820,000 feet and 
37,401,000. 

West Coast Movement. 


The West Coast Lumbermen’s Association wired from Seattle that new 
business for the 228 mills reporting for the week ended Sept. 6, totaled 
113,405,000 feet, of which 47,775,000 feet was for domestic cargo delivery, | 
and 13,615,000 feet export. New business by rail amounted to 40,208,000 
feet. Shipments totaled 97,644,000 feet. of which 41,052,000 feet moved 
coastwise and intercostal, and 8,906,000 feet export. Rail shipments 
totaled 35,878,000 feet, and local deliveries 11,807,000 feet. Unshipped’ 
orders totaled 398,213,000 feet, of which domestic cargo orders totaled 
201,418,000 feet, foreign 99,172,000 feet and rail trade 97,623,000 feet. 
Weekly capacity of these mills is 252,634,000 feet. For the 35 weeks ended 


August 30, 139 identical mills reported orders 5.4% below production, | 


and shipments were 0.2% below production. The same mills showed an 
increase in inventories of 2.1% on Aug. 30, as compared with Jan. 1, 


Southern Pine Reports. 


The Southern Pine Association reported from New Orleans that for 143 
mills reporting, shipments were 10% below production, and orders 25% 
below production and 17% below shipments. New business taken during 
the week amounted to 35,157,000 feet, (previous week 45,024,000 at 133 
mills); shipments 42,273,000 feet, (previous week 50,232,000); and pro- 
duction 46,868,000 feet, (previous week 46,516,000). The three-year 
average production of these 143 mills is 69,071,000 feet. Orders on hand 
at the end of the week at 125 mills were 110,922,000 feet. The 130 identical 
mills reported a decrease in production of 26%, and in new business a 
decrease of 34%, as compared with the same week a year ago. 


The Western Pine Manufacturers Association, of Portland, Ore., reported | 


production from 88 mills as 32,985,000 feet, shipments 30,942,000 and new 
business 34,036,000 feet. Sixty-four identical mills reported a decrease 
of 29% in production, and an increase of 1% in new business, when compared 
with last year. 

The California White & Sugar Pine Manufacturers Association, of San 


Francisco, reported production from 12 mills as 8,872,000 feet, shipments 


7,611,000 and orders 6,141,000 feet. The same number of mills reported 
a decrease in production of 17%, and a decrease in orders of 40%, in com- 
parison with 1929. 

The Northern Pine Manufacturers Association, of Minneapolis, Minn., 
reported production from 7 mills as 4,211,000 feet, shipments 2,376,000, and 
new business 2,072,000. The same number of mills reported a decrease of 
39% in production, and a decrease of 56% in new business, when compared 
with a year ago. 

The Northern Hemlock and Hardwood Manufacturers Association, of 
Oshkosh, Wis., reported production from 20 mills as 1,670,000 feet, ship- 
ments 1,597,000 and orders 1,378,000. The same number of mills reported 
production 54% less, and orders 24% less, than that reported for the 
corresponding week of last year. 

The North Carolina Pine Association, of Norfolk, Va., reported pro- 
duction from 112 mills as 6,735,000 feet, shipments 8,780,000, and new 
business 6,513,000. Fifty identical mills reported a decrease in production 
of 42% and a decrease in new business of 16% in comparison with 1929. 

The California Redwood Association, of San Francisco, reported pro- 
duction from 12 mills as 5,924,000 feet, shipments 3,959,000 and orders 
4,305,000. The same number of mills reported a decrease in production of 
26%, and a decrease in orders of 24% when compared with a year ago. 


Hardwood Reports. 


The Hardwood Manufacturers Institute, of Memphis ‘Tenn., reported 
production from 259 mills as 25,668,000 feet, shipments 24,718,000 and new 
business 24,610,000. Reports from 183 identical mills showed a decrease in 


production of 49%, and a decrease in new business of 41%, in comparison , 


with 1929. 

The Northern Hemlock and Hardwood Manufacturers Association, of 
Oshkosh, Wis., reported production from 20 mills as 1,476,000 feet, ship- 
ments 2,229,000 and orders 1,266,000. The same number of mills, reported 
a decrease of 48% in production, and a decrease of 70% in orders, when 
compared with last year. 


CURRENT RELATIONSHIP OF SHIPMENTS AND ORDERS TO PRO- 
DUCTION FOR THE WEEK ENDING SEPT. 6 1930, AND FOR 36 
WEEKS TO DATE. 























Produc- Ship- |P. C. r..o, 
Assoctatton. tion. ments. of Orders. of 
(M. Ft.) | (M. Ft.) | Prod.| (M. Ft.) | Prod. 
Southern Pine: 
Week—143 mill reports. .......-. 46,868 42,273) 90 35,157 75 
36 weeks—5,074 mill reports.__.- 2,016,876! 1,877,148; 93 | 1,835,541 91 
West Coast Lumbermen’s: 
Week—228 mill reports_........ 101,880 97,644, 96 113,405) 111 
36 weeks—7,844 mill reports.___- 5,322,517| 5,213,313) 98 | 5,164,302 97 
Western Pine Manufacturers: 
Week—88 mill reports... .....-- 32,985 30,942) 94 34,036} 103 
36 weeks—3,272 mill reports.....| 1,505,481| 1,294,240) 86 | 1,255,139 83 
California White & Sugar Pine: 
Week—12 mill reports......_..-. 8,872 7,611) 86 6,141 69 
36 weeks—891 mill reports. ___..- 684,305 728,038) 106 726,796} 106 
Northern Pine Manufacturers: 
Week—7 mill reports__...._...- 4,211 2,376| 56 2,072 49 | 
36 weeks—277 mill reports. .--.-.-- 171,757 144,754) 84 138,547 81 | 
No.Hemlock& Hard wood (softwoods): 
Week—20 mill reports._.....-.- 1,670 1,597; 96 1,378 83 
36 weeks—1,111 mill reports... 115,303 80,392; 70 72,629 63 
North Carolina Pine: 
Week—112 mill reports....-.... 6,735 8,780} 130 6,513 97 
36 weeks—3,941 mill reports_-_.-_- 315,852} 314,008) 99 253,560 80 
California Redwood: 
Week—12 mill reports.-........ 5,924 3,959| 67 4,305 73 
36 weeks—524 mill reports. ...... 246 ,604 225,209; 91 226,889 92 
Softwood total: 
Week—622 mill reports. --....--- 209,145 195,182} 93 203 ,007 97 
36 weeks—22,934 mill reports... |10,378,695) 9,877,102} 95 | 9,673,403 92 
Hardwood Manufacturers Inst.: 
Week—259 mill reports. .....-.-- 25,668 24,718) 96 24,610 96 
36 weeks—9,292 mill reports--_-__- 1,203,485} 1,078,789} 90 | 1,035,259 86 
Northern Hemlock and Hardwood: 
Week—20 mill reports_-.-..---. 1,476 2,229) 151 1,266 86 
36 weeks—1,111 mill reports.-_-__-. 257,105 159,498} 62 129,682 50 
Hardwood total: 
Week—279 mill reports...--.-.---. 27,144 26,947; 99 25,876 95 
36 weeks—10,403 mill reports._..| 1,460,590) 1,238,287; 85 | 1,164,941 80 
Grand total: 
Week—881 mill reports...-.-....-. 236,289 222,129; 94 228,883 97 
36 weeks—32,226 mill reports__._|11,839,285/11,115,389| 93 |10,838,344 92 
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The Paper and Pulp Industry in July 1930—Decline 
in Production. 


According to identical mill reports to the Statistical 
Department of the American Paper & Pulp Association 
from members and co-operating organizations, the daily 
average paper production in July showed a decrease of 8% 
under June 1930 and a decrease of 12% under July 1929. 
The daily average wood pulp production in July registered 
a decrease of 18% under June 1930, and a decrease of 13% 
under July 1929. The Association, under date of Sept. 8, 
furnishes the following survey: 

The July production of newsprint, uncoated book, paperboard, wrapping, 
bag, writing, tissue, hanging and building papers registered a decrease 
under July 1929 output. The production of all major grades of paper 
during the seven-month period ended July 1930 registered decreases under 
the totals for the same period of 1929. Shipments of all major grades, 
excepting hanging paper, also registered decreases during the seven-month 
period of 1930 as compared with the same period of 1929. 

All grades of paper, excepting writing, tissue and hanging, showed 
decreases in inventory at the end of July 1930 as compared with the end 
of June 1930. As compared with the end of July 1929 all grades, excepting 
paperboard, wrapping and bag papers, showed increases in inventory. 


Identical pulp mill reports for the seven-month period ended July 1930. 


indicated that 8% more mitscherlich sulphite pulp, 2% more bleached 
sulphite pulp and 2% more kraft pulp was consumed by reporting mills 
than for the same period of 1929. The total shipments to outside markets 
of all grades of pulp during the first seven months of 1930 were approxi- 
mately 10% below the total for the same period of 1929. 

All grades of pulp, excepting easy bleaching sulphite and mitscherlich 
sulphite, registered a decrease in inventory at the end of July as com- 
pared with the end of June 1930. As compared with July 1929 groundwood 
and soda pulps were the only grades whose inventories registered decreases, 
The tonnage increase in the other grades, however, was not large. 


REPORT OF PAPER OPERATIONS IN IDENTICAL MILLS FOR THE 
MONTH OF JULY 1930. 





bushels, the estimate on Aug. 1, and with an actual produc- 
tion of 2,614,000,000 in 1929 and with a five-year average 
production of 2,700,000 bushels. The condition of corn on 
Sept. 1 was 51.6% comparing with 67.9% on Sept. 1 1929 
and with a 10-year average of 77.7%. The present forecast 
makes the corn crop the smallest since 1901 when 1,523,000,- 
000 bushels were produced and is the first time in 29 years 
that the crop has fallen below 2,200,000,000 bushels. While 
the total crop prospects are below those of a month ago 
and the production of a wide variety of crops has fallen 
greatly during the month of August, some crops showing a 
decline as high as 11%, several important crops seem to be 
yielding heavier than was expected a month ago. Among 
the crops showing a higher yield are spring wheat, oats, 
barley, rice, sugar beets and a few of the food crops. We 
give below the report in detail: 


Crop prospects in the United States declined 2.5% during August as a 
result of excessively hot weather, a continuation into August of the record- 
breaking drouth in most of the States affected in July and an extension of 
drouth northward into States that had not previously suffered severely. 

A wide variety of late crops has been affected. Prospects for corn have 
declined by 229,000,000 bushels or 10%, potatoes by 34,000,000 bushels or 
9%, beans 11%, grain sorghums 11%, hay 1.3 million tons or 1%, buck- 
wheat 23%, and vegetables for canning 7%. Tobacco, flaxseed, soybeans, 
cowpeas, sweet potatoes, sorgo and cane for sirup, broomcorn, grapes, 
cabbage and various northern vegetables show important declines. Pastures 
which were the poorest on record a month ago, declined to a new low record 
on Sept. 1, and milk production per cow, largely as a consequence, was 
réduced 6.4% below production on Sept. 1 last year. Fgg production per 
hen is also sharply lower in the drouth affected States, and on Sept. 1 
averaged about 6% less than a year ago. 

On the other hand, several important crops seem to be yielding heavier 
than was expected a month ago. Small grains which were well advanced 
when the drouth became serious were largely harvested under unusually 
favorable conditions which were a factor in bringing the yields at threshing 
time above earlier expectations. Spring wheat, oats, and barley have been 
yielding well in proportion to the straw and the estimates have been in- 











Stocks on Hand 
Productton, Shipments, End of Month. 
Grade. Tons. Tons. Tons. 

Ma eooweseddesouse 102,840 103,018 29,284 
Beok (uncoated) ............- 68,196 68, 62,839 
Di icdndtsdscsicescoc 177,905 179,299 57,583 
PE dndiwunncsabenscose 42,132 45,585 41,695 
Dp ban ababbawodive 12,674 12,912 5,013 
Writing, cover, etc..........- 26,632 26,121 51,784 
ikaedeenineeaen sibel nesaune 12,312 11,731 12,858 
thsi pibiveideen oe chtventniinesth 4,090 ,400 5,862 
DED dhkbicbancdedecesnces 4,620 5,581 3,750 
DA coneenane 17,181 20,205 16,237 
Total—All grades.........- 468 ,582 476,197 286,905 











REPORT OF WOOD PULP OPERATIONS IN IDENTICAL MILLS FOR 
THE MONTH OF JULY 1930. 




















Sntpped Dur- | Stock on Hand 
Production, Used During | tng Month, | End of Month, 
Grade. Tons. Month, Tons. Tons. Tons. 

Groundwood....-.-.-..- 69,201 77,555 1,899 94,245 
Sulphite news grade-.- 31,361 29,768 1,637 7,797 
Sulphite bleached ----- 21,068 20,061 1,432 4,175 
Sulphite easy bleaching 2,552 2,208 203 1,088 
Sulphite mitscherlich _- 6,878 6,147 707 Ci; 1,565 
Kraft pulp....-.-...- 28,022 24,262 4,483 7,214 
Soda pulp....-.---.- 19,666 12,783 6,887 3,440 
Pulp—Other grades - -. ae P=) Sede 80 12 
Total—All grades ___ 178,828 172,784 17,328 119,536 














Industrial Building Costs Lowest in Eight Years Ac- 
cording to the Austin Co. 


Industrial building costs are the lowest in eight years, ac- 
cording to a survey of the Austin Co., engineers and builders. 
Except for a period in 1922 costs have not been so low since 
1916, says the concern, which adds: 


All of the decline is due largely to falling prices of materials and greater 
efficiency of labor and construction equipment. Wage rates at 185% over 
the 1913 level continue at the peak for all time, while all building costs, 
including labor, are less than 40% over 1913. 

A modern factory building, 200 feet long and 100 feet wide of steel and 
concrete construction can be erected in the average mid-western city for 
$1.40 a square foot against $1.87 in 1923, a high mark of $2.65 in 1920 and 
$1.00 in 1913. The decline in costs is resulting in a marked increase in 
inquiries from manufacturers contemplating new construction. 








Agricultural Department’s Complete Official Report on 
Cereals, &c. 

The Crop Reporting Board of the United States Depart- 
ment of Agriculture made public late on Wednesday after- 
noon, Sept. 10, its forecasts and estimates of the grain crops 
of the United States as of Sept. 1, based on reports and data 
furnished by crop correspondents, field statisticians and 
co-operating State Boards (or Departments) of Agriculture. 
This report shows that the production of the spring wheat crop 
is estimated at 240,000,000 bushels, as against 223,000,000 
bushels Aug. 1 and 228,000,000 bushels harvested in 1929. 
The entire wheat crop is put at 838,000,000 bushels against 
821,000,000 bushels Aug. 1, 807,000,000 bushels July 1 and 
an actual harvest of 806,000,000 bushels in 1929. The five- 
year average production of wheat is 833,000,000 bushels. 
The probable production of corn which has suffered so 
seriously from the drouth is placed at only 1,983,000,000 
bushels as of Sept. 1 1930 as compared with 2,212,000,000 





cr d since Aug. 1 by 17,000,000 bushels of spring wheat, 75,000,000 
bushels of oats and 17,000,000 bushels of barley. The estimates for tice 
sugar beets, and a few fruit crops have also been increased slightly, but the 
net average for both food and feed crops is sharply downward with op- 
portunity for material recovery rapidly dwindling. With the exception of 
potatoes and sweet potatoes and a few other crops, the shortage of food 
products is not yet pronounced. The marked shortage of feed and the im- 
pending necessity of selling livestock in the drouth areas tends to hold down 
the price of meat animals with the result that farmers face the combination 
of low yields and low prices. Crop yields seem likely to be the lowest in 
20 years or more, except possibly in 1921, and prices at the farm on Aug. 15 
were lower than in any August since 1915. 


Corn. 


The 1930 corn crop is now forecast at 1,983,000,000 bushels, which is 
10.4% less than the Aug. 1 forecast, 24.2% less than the 1929 production, 
and 26.6% below the 5-year average production. A decline in prospective 
production since August occurred in 33 States, no change was shown in 7 
States, and increases were shown in the remaining 8 States. Declines oc- 
curred in all corn belt States except Nebraska and Kansas. Increases 
were largely in Western States, where corn production is relatively unim- 
portant. The area of low prospective yields, due to prolonged drouth, 
expanded during August to include the States north and west of the original 
drouth area, from New York to the Dakotas, and also the State of Texas. 

The 1930 corn crop, as now forecast, would be the smallest crop since 
1901, when 1,523,000,000 bushels were produced. It would be the first 
crop in that period of 29 years to fall below 2,200,000,000 bushels. The 
yield per acre of 19.5 bushels indicated by condition on Sept. 1 is also the 
lowest since 1901 when the yield was estimated to be 16.7 bushels. The 
10-year average yield is 28.2 bushels per acre. The condition on Sept. 1 was 
reported at 51.6 % of normal, compared with 62.0% on Aug. 1, 1930 anda 
10-year average Sept. 1 condition of 77.7%. 

The estimate of probable corn production relates to equivalent yield of 
grain on the entire acreage. The low yields of both grain and stalks, and the 
shortage of other roughages and pasture, accompanied by early cutting of 
corn forage will tend this year to greatly increase the acreage harvested as 
silage and forage, and decrease the acreage husked and snapped for ear 
corn. The decreased production of corn actually harvested for grain will 
undcubtedly be greater than the reduction in the total production of corn 
for all purposes. 

Wheat. 

The 1930 probable production of all wheat, including 597,392,000 bushels 
of winter wheat as estimated on August first, now totals 837,761,000 
bushels against 820,613,000 bushels forecast on Aug. 1, and 805,790,000 
bushels harvested in 1929. 

The indicated production of spring wheat other than Durum on Sept. 1 
shows an increase of 14,488,000 bushels above the August 1 estimate of 
174,931,000 bushels. The largest increases occurred in the States of Minne- 
sota and North Dakota where yields based on threshing returns are well 
above the earlier indications. The indicated production on Sept. 1 of 189,- 
419,000 bushels compared with 175,626,000 bushels produced in 1929 and 
with 213,649,000 bushels, the five year average production. The indicated 
Sept. 1 yield of 11.7 bushels, compared with 11.2 bushels harvested in 1929 
and with 12.5 bushels, the 10-year average yield. 

Production of Durum wheat in the four States, Minnesota, North Dakota, 
South Dakota, and Montana on Sept. 1 is forecast at 50,950,000 bushels, 
an increase of approximately 2,660,000 bushels above the Aug. 1 estimate. 
The production in these four States in 1929 was 52,380,000 bushels on an 
acreage 18% greater than that of 1930. The average yield in the four 
States was estimated to be 11.7 bushels as compared with the Aug. 1 
estimate of 11.0 bushels per acre, and 9.9 bushels in 1929. Threshing is 
quite generally completed in the important Durum States, and the yields are 
running above the Aug. 1 indications, particularly in Minnesota and North 
Dakota. Early ripening and the increasing use of combines in the north- 
western States advanced the harvest from 10 days to two weeks. 

When computed by classes production of hard red winter wheat Is shown 
at 357,000,000 bushels, which is 13,000,000 bushels above the 1929 produc- 
tion of these same varieties. Soft red winter wheat production is shown at 
194,000,000 bushels compared with 188,000,000 bushels produced in 1929. 
Durum wheat in all States growing this class of wheat, is indicated to be 
54,017,000 bushels, a decrease of 1,638,000 bushels as compared with the 
1929 production; hard red spring wheat is indicated at 148,068,000 bushels 
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compared with 139,906,000 bushels in 1929; white wheat of both winter 
and spring varieties is shown at 84,883,000 bushels, or about 7,000,000 bush- 
els above the 1929 production of these varieties. 

Oats. 

The United States total oat crop is now estimated at 1,390,892,000 
bushels as compared with 1,233,574,000 bushels harvested last year and a 
five-year average of 1,371,369,0C0 bushels. A generally favorable early 
growing season followed by unusually good harvesting conditions during the 
summer drouth helped greatly in bringing oats production above earlier 
expectations. 

Like other small grains which were well advanced before the drouth 
became serious, oats have threshed out better than was indicated by reports 
a month ago. The estimates of production for Sept. 1 were increased over 
Aug. 1 by more complete reports after threshing in 30 States, which in- 
eluded nearly all of the important Northern and Western oats producing 
areas. ‘Toe improvement in yields in many States is also accompanied by 
high quality in botb grain and straw. 

With the further deterioration of the record low pastures, and below 
average supplies of other feed crops, the amount of oats used for late 
summer and fall feeding will probably be much larger than year than usual. 

Barley. 

Barley yields in practically all producing sections appear to be better 
than were indicated by pre-harvest prospects. With the acreage almost 
the largest ever harvested, production is estimated at 322,700,000 bushels, 
which would be the largest crop on record except that of 1928, which 
amounted to 357,487,000 bushels. The yield of 25.3 bushels per acre com- 
pares with 23.2 in 1929 and 25.0, the average of the previous 10 years. 
Yields in the Dakotas and Montana were somewhat below average because 
of drouth injury to the later portion of the crop, but above average yields 
were secured in the remainder of the important barley producing area. 
Harvesting conditions were better than usual and a large proportion of the 
grain is of good color and quality. 


Buckwheat. 

Buckwheat was caught by drouth during August in all important pro- 
ducing sections and both yields per acre and production are expected to be 
lower than in any year since 1883. The probable yield is now forecast at 
11.6 busbels compared with the unusually low yield of 15.8 bushels last 
year and an average of 19 bushels during the prvious 10 years. Production 
is forecast at 8,459,000 bushels or less than two-thirds the usual quantity 
harvested and only about three-fourths as much as was harvested last year. 


Flazseed. 

The forecast of flaxseed production has been reduced to 24,611,000 
bushels because of further drouth injury to late flax in the Dakotas. The 
yield per acre, forecast at 5.6 bushels, will be about three-fourths the usual 
average, but as a record acreage was planted, production is expected to be 
eonsiderably greater than in either of the last two seasons, but below the 
large crops of 1924 and 1927. 

Grain Sorghums. 

Grain sorghum, the principal feed for livestock in much of the Southwest 
has suffered severely in Kansas, Oklahoma, Texas and New Mexico as a 
result of drouth. Botb the yield and production are expected to be far 
lower than in any of the past 11 years for which estimates are available. 
Combining, in equivalent bushels of grain, the prospective production 
from the acreage for grain and from that to be harvested as forage, produc- 
tion is forecast at 82,877,000 bushels, a reduction of about 10,000,000 
bushels from prospects a month ago and only about two-thirds of average 
production during the last 10 years. 

Rice. 

Prospects for rice have improve slightly, but both the yield per acre and 
the production are expected to be slightly lower than in any of the past four 
years. Prospects are poorest in Arkansas and parts of Louisiana where 
there has been a shortage of water forirrigation. The forecast of production 
indicates 38,307,000 bushels compared with 40,217,000 bushels last year. 
Harvesting of early varieties has now advanced north into Arkansas, but 
the yield of late varieties is still uncertain. 


Hay Crops. 

With millet, soybeans, second cuttings of clover, and other late hay 
erops further reduced by drouth, the estimate of all hay production has 
been reduced another miliion tons and now stands at 94,137,000 tons, 
which would be 18% below production in 1929, 12% below the average 
during the previous five years, and below production in any season since 
1918. Supplies on farms are probably even lower than these production 
figures would indicate, for in a number of States the failure of pastures has 
compelied many farmers to begin feeding hay several months earlier than 
usual, 

Tame hay prospects showed the greatest decline during August, while 
there was practically no change in the outlook for wild hay. The condition 
of tame hay on Sept. 1 was 66.9% of normal, indicating a yield of 1.37 
tons per acre and a production of 82,095,000 tons. Production last year 
was 101,800,000 tons and the five-year average 93,600,000 tons. 

Late cuttings of alfalfa suffered considerably from drouth, but this con- 
dition was apparently fully reported on Aug. 1, for there has been no further 
decline in the production figure. The condition of alfalfa on Sept. 1 was 
71.3 indicating a yield of 2.38 tons per acre and a production of 27,413,000 
tons as compared with 29,800,000 tons harvested in 1929 and 28,700,000 
tons the five-year average. 

The quality of tame hay harvested is about average in the drouth area 
as well as in the Northern dairy States. 

The quality of wild hay was reported at 81.6% of normal as compared 
with the 10-year average of 89.5. 

The production of wild hay is forecast at 12,042,000 tons compared with 
11,898,000 tons on Aug. 1 and 12,900,000 tons in 1929. 


Pastures. 

With the continuation of the drouth in most of the areas previously 
affected and its spread northward to include new regions which had fared 
better up to August, the condition of pastures declined further from the 
record low of Aug. 1. Pasture condition on Sept. 1 was 47.7, a decline of 
8.7% from Aug. 1. Reports on the condition of pastures as of Sept. Ist 
have been collected for only 16 years. During that period the lowest 
United States average previously reported was the 67.1% reported in 1929. 
The lowest September condition previously reported from any State was 
30% in South Carolina in 1925. This month Ohio, Indiana, Illinois, 
Michigan, Maryland, Virginia, Kentucky, and Arkansas all report the 
condition of pastures below 30, Maryland now reporting the record low 
figure of 15. Pastures are now below the usual September average in all 
States except northern New England and parts of the range area from 
Idaho to Arizona. 

Clover and Grass Seeds. 

Kelatively low yields of clover and grass seeds are indicated by the condi- 

Vion of Sept. 1. No estimates by acreage for these crops have yet been 





made, but it is probable that acreage as well as yields are below average 
this year. 

Reports on the condition of new seedings of clovers and grasses indicate 
that they have been seriously reduced by drouth. Thus, a small crop of 
seed is likely to be combined with above average requirements. 

Red and Alsike clover seed was reported as 55.7% of normal or as com- 
pared with 75.5% a year ago. With the exception of Wisconsin, the con- 
dition is particularly low in the East North Central States where the bulk 
of the nations clover seed is normally grown. 

Alfalfa seed which is mostly grown in the western States is 54.2% of 
normal as compared with 57.4% a year ago. Because of its geographical 
location this crop was relatively less affected by drouth, but in Utah, the 
most important alfalfa seed producing State from the viewpoint of acreage, 
condition is reported at only 15% of normal. In this State the early 
season was unfavorable. Rains late in July produced a new crop of seed 
pods which can bardly mature well before frost. 

Timothy seed is reported as 69.7% of normal as compared with 83.6% 
a year ago. Like the small grain this crop was mostly matured before the 
drouth condition became more serious. 


Field Beans. 


As a result of the August drouth prospects for field beans in Michigan 
and New York have been reduced about one-third or nearly 3,000,000 
bushels, resulting in a forecast for the country as a whole of 19,458,000 
bushels, or 1% less than production last year. The average yield per acre 
is expected to be lower than in any year since 1917, but, as a record acreage 
was planted, the crop is still expected to be larger than in any season except 
1925 and 1929. The crop is maturing earlier than usual, expecially in the 
eastern pea bean States, and harvesting operations have made exceptional 
progress. The portion of the crop threshed to date is showing a low pickage 
and low moisture content. 

The decline during the past month was mainly confined to the eastern 
pea bean States, where extreme heat from July 15 to Aug. 10, accompanied 
by severe drouth, blasted much of the bloom and caused poor setting and 
filling of pods. Some fields are so poor that the bezns will not be harvested. 
The total bean production of Michigan and New York, which raise most of 
the pea beans, is expected to be about 6,100,000 bushels or about 827,000 
less than in 1929, but this will be partly offset by increased production of 
small whites in California and elsehwere. The yield of red kidney beans in 
the eastern States is slightly better than that of white varieties. 

Field Beons. 


The production outlook for great northern beans has improved slightly 
and is now close to last year’s production. Prospects for pintos have in- 
creased in Colorado but declined in New Mexico, and are now about 
200,000 bushels short of last year’s big crop of pintos. 

California beans show no change from the prospect of about 6,000,000 
bushels reported last montb, which exceeds last year’s California crop by 
about 1,000,000 bushels. 





Soybeans. 

The Sept. 1 soybean condition of 63.1% of normal is a decline of 7.4% 
from the Aug. 1 condition, and compares with 78.9% on Sept. 1 last year, 
and 75%, the average of the last 10 years. The July estimate of acreage 
grown for all purposes was 13% larger than last year’s acreage. It is not 
yet known whether the proportion of the acreage to be harvested for beans 
will be greater or less than usual, but the low condition points to a total 
production considerably lower than last year, even though a larger acreage 
is threshed. Conditions are reported at 75% in North Carolina and 80% 
in Iowa, but are between 65 and 70% in Indiana, Illinois, and Missouri, 
and from 40 to 60% in most other States. 


Peanuts. 


A decrease of over 10% in the acreage cf peanuts to be harvested for 
nuts is indicated by the Sept. 1 report. According to present indications, 
736,250,000 pounds of peanuts will be harvested this year, compared with 
930,700,000 pounds last year, and an average of 756,000 ,000 pounds during 
the preceding five years. Indicated production in the Virginia and North 
Carolina section is about 309,000,000 pounds, a reduction of 16% from last 
year. In Georgia, Florida, Alabama, the forecast is 328,000,000 pounds, 
a decrease of about 17% and in the Southwest 78,000,000, a decrease of 
over 40% due to heavy acreage abandonment and low yield. Considerable 
uncertainty still exists as to the exact acreage to be finally harvested and 
the yield to be realized. 

Cowpeas. 

Cowpea condition fell to 54.7% on Sept. 1 compared with 63.2% on 
Aug. 1, and 67% on Sept. 1 last year. Owing mainly to drouth damage, 
low condition figures are shown in the important producing States, rnaging 
mostly from 50 to 65% in the northern States and from 40 to 55% in the 
South Central States. Although last July growers had planted or still 
intended to plant an acreage 13% larger than that of last year, the acreage 
actually harvested will probably be no greater and the quantity of cowpeas 
picked or threshed will be very much less. 

Apples. 

The production of apples is now forecast at about 146,000,000 bushels, 
approximately the same as the forecast on Aug. 1, about 3% larger than 
the short crop of 1929 and about four-fifths as large as the average during 
the previous five years. With production generally light except in the 
northwest and with quality above average, the proportion marketed for 
consumption as fresh fruit will be somewhat larger than usual and the 
commercial crop is estimated at 30,784,000 barrels, equal to 92,353,000 
bushels. 

Since last month prospects have declined 4% in New York and quite 
sharply in the Cumberland-Shenandoab region where the drouth has been 
most severe, but these reductions have been about offset by increases in 
Washington and New England. 

Peaches. 

The peach crop is now forecast at about 48,461,000 bushels, approxi- 
mately 6% larger than the 1929 crop, but about 15% less than the average 
for the previous five years. 

In the 10 southern early States, where the crop has been harvested, ship~ 
ments confirm the forecast of a month ago and production is now estimated 
at 10,088,000 bushels. In these States the severe winter tempertaures and 
late frosts combined to reduce the crop about 14% below the small 1929 
crop and about 44% below the average production during the previous five 
years. From Virginia and Kentucky north, the crop, although light, is 
turning out somewhat better than anticipated a month ago. The dry 
season while causing some early maturity at smaller sizes has likewise 
tended to hold disease damage incheck. In California the crop is now fore- 
cast at 28,877,000 bushels, which would be the largest crop or record. 


Pears. 
There was but little change in the prospective production of pears from 
a month ago. Condition was reported at 66.8% on Sept. 1 and the pro- 
duction forecast at about 24.6 million bushels which would be about 14% 
larger than the crop of 1929 and the average of the previous five years. 
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In New York and the three Pacific Coast States erdinarily producing 
about two-thirds of the country’s pears, the crop is particularly heavy this 
year. In Oregon the crop is forecast at about 70% above the five-year 
average (1924-1928). Over the rest of the country the crop will be light. 


Grapes. 


The grape crop is still expected to be 12% larger than the crop in 1929 
and about equal to the average production during the previous five years. 
In California, the prospects have not materially changed since last month, 
but in the East the drouth has tended to reduce the size of the berries. This 
loss has, however, been largely offset by reduced losses from disease. The 
abundance of sunshine will also hasten maturity and improve the quality of 
the fruit. 

Potatoes. 

Potato production now seems likely to total less than 340,000,000 bushels 
which would be nearly 6% smaller than the light production of 360,000,000 
bushels last year, 14% below the five-year average crop from 1924 to 1928 
and only about 6% larger than the very short crop of 321,000,000 bushels 
in 1925. The prospective 1930 crop represents a per capita supply of 2.75 
bushels which is slightly less than the lowest amounts previously recorded, 
2.78 in 1925 and 2.83 in 1916. The per capita production last year was 
about 2.91 and in 1928, 3.80 bushels. 

The spread of drouth into the more Northerly States and the telling effect 
of the extreme temperatures during July and August are accountable for 
the 9% decline in production prospects since Aug. 1. The average yield now 
expected, for the country as a whole is 97.4 bushels, compared with 106.7 
last year and 109.0, the average yield for the period 1919 to 1928. The 
1930 yield, based on conditions reported on Sept. 1, is the lowest since 1921. 

Decline in crop prospects was particularly sharp in the more important 
late shipping States in the Eastern part of the country, particularly in 
Michigan, Minnesota, Wisconsin and Pennsylvania. Some of the loss was 
foreseen early in August but with the continued lack of beneficial rains, 
earlier indications of the reduction to be expected were surpassed. While 
the effect of heat and insufficient moisture are responsible for the loss in 
most of the States, in Maine the decline in crop prospects is due to excessive 
rains resulting in extensive blight and serious rot damage. From later 
reports, it is anticipated that further losses will be sustained in this im 
portant Northeastern source of supply. Adequate rains, on the other hand, 
can cause material improvement in the prospects in the States where the 
crop has suffered a setback from heat and drouth. 

Prospects continue good in New Jersey and in most of the important 
Western shipping States, particularly Idaho and Colorado. 


Sweet Potatoes. 

The condition of sweet potatoes shows further decline on Sept. 1, being 
reported at 57.6% of normal, a drop of 7.5 points during the month. The 
crop is now forecast at little more than 63,000,000 bushels, one-fourth 
smaller than last year’s crop and nearly one-sixth-less than the average 
production during the period 1924 to 1928. The indicated yield this year, 
73.6 bushels, is the third lowest on the record for the past 60 years, the 
lowest being 70.8 bushels in 1896. 

The decline in crop prospects during August was especially marked in the 
five important Atlantic shipping States from New Jersey to North Carolina, 
with a 13% reduction during the month. These five States now anticipate 
a crop one-fourth smaller than in 1929 and 14% below the five-year average 
crop during the years 1924to 1928. The decline in South Carolina amounted 
to 9%. 


Kentucky and Tennessee together show a decline of 10% in prospective 
production during the month. Production in these two States, as a result 
of severe drouth, is not expected to be more than 80% of an average crop. 

Improvement is reported in the production prospects for Alabama, 
Louisiana and Texas, which normally have an appreciable car-lot movement 
of sweet potatoes. A 7% increase in crop prospects since Aug. 1 is reported. 
The crop in these States is expected to be not quite one-fifth smaller than 
in 1929 and about one-tenth below an average production. 


Tobacco. 


Tobacco prospects have dwindled somewhat in most districts, and mater- 
fally in some, during the past month. A yield of 664 pounds per acre is 
indicated by the Sept. 1st condition; this would be below the yield in any 
year since 1897. From an outlook for 1,474,758,000 pounds on Aug. 1 
there has been a decrease to a production forecast of 1,420,947,000 pounds 
as of Sept. 1. Up to a month ago the effects of unfavorable weather con- 
ditions were mainly observable in a belt extending from Virginia westward 
to the Mississippi River, involving manufacturing types of tobacco. Since 
that time the Maryland, Pennsylvania, and New York types have been 
sharply reduced, and some reduction has also occurred in Wisconsin, 
Minnesota and New England. 

In the Ohio valley and Tennessee loca] rains have benefited late-planted 
crops, but even so a smaller production appears probable than was forecast 
a month ago. 

The condition of all tobacco on Sept. 1 is reported as 63.6% compared 
with the average condition on that date for 1919-1928 inclusive, of 76.7%. 


Sugar Beets. 

Sugar beets have suffered from drouth in the eastern States, but pros- 
pects are favorable in most of the irrigated areas and the yield is forecast 
at 10.8 per acre, almost up to the average of the last 5 years. With pros- 
pects that 764,000 acres or slightly more than the usual acreage will be 
harvested, the crop is expected total 8,217,000 tons of beets, ordinarily 
equivalant to 1,093,000 short tons of sugar. This would equal the hig 
record of production set in 1927. . 


Sirup Crops. 

It is now apparent that the drouth will cause a heavy reduction in the 
quantity of sirup produced from sweet sorgo and sugar cane. The yield 
of sirup from sorgo is now forecast at 53.2 gallons per acre and that from 
sugar cane at 152.1 gallons, both lower than any yields now on record. 
Production of sorgo sirup and sugar cane sirup combined is now forecast 
at 38,000,000 gallons compared with the 50,00,000 gallons made in 1929 
and 48,00,000 gallons made in 1928. Sirup from these crops is an important 
food product in the drouth area and in other parts of the South. 


Broom Corn. 

A crop of 53,600 tons of broom corn is indicated by the Sept. 1 condition 
figure of 60.8%. This is 5,200 tons below the Aug. 1 forecast of 58,800 tons. 
Last year’s production was 47,200 tons and a five-year average of 51,200 tons 

Commercial Canning Vegetables. 


- A 7% reduction in the crop prospects for the major canning vegetables 
is reported during the month of August. The decline occurred principally 


during the first two weeks, as a result of continued high temperatures and 
lack of needed rainfall in many of the major canning areas. The production 
of snap beans, sweet corn, green peas and tomatoes is now indicated to be 
2,281,000 tons, which would be about 6% below the 1929 production, but 
nearly 7% greater than the yearly average production for the period 1924 





to 1928. The supply of corn is expected to be especially light, but an ample 
supply of beans, peas, and tomatoes is in prospect. The production of 
corn is reported as 18% less than in 1929 and 14% below average; beans 13% 
less than last year but nearly half again larger than average due to acreage 
increases in recent years; tomatoes only slightly below the 1929 production 
and about one-sixth larger than average. Production of canning peas is 


estimated to be one-tenth greater than the 1929 production which .was 
about an average crop. 


Commercial Truck Crops. 

While losses have occurred in the production of vegetable and truck 
crops in farm and market gardens and in a number of commercial areas in 
the drouth-stricken States, no appreciable shortage is indicated in the com- 
mercial supply of any of the late summer, fall and storage vegetables other 
than potatoes and sweet potatoes. Prospects for both late domestic and 
Danish cabbage declined during August in many of the important States 
where heat and drouth effects were beginning to be revealed. The produc- 
tion of both types of cabbage is expected to be larger than in 1929 by ap- 
proximately 5%. However, the domestic crop is expected to be about 6% 
below average production and the Danish or storage crop about 10% 
below average. Practically no change occurred during August in the ex- 
pected totai production of late domestic onions. The crop is indicated to 
be about 5% larger than in 1929 and \% larger than average. Late market 
tomatoes show about 7% loss during August but will be in sufficient supply 
for late fall needs. The entire late crop is expected to be 18% larger than 
last year’s production although 8% below an average production. A fall 
celery crop nearly half again as large as in 1929 is in prospect. The late 
supply of cantaloupes and watermelons is indicated to be about 6% less 
than last year but larger than average, particularly in the case of canta- 
loupes. 

Pecans. 

The production of pecans indicated by condition Sept. 1 is about 30,460,- 
000 pounds compared with 38,000,000 last year and about 60,000,000 in 
1928. Crop prospects are much worse than last year in the western native 
pecan belt, but much better in the eastern belt where improved types are 
mainly grown. Production in the States of Texas, Oklahoma, Arkansas, 
Illinois, and Missouri producing mainly wild nuts promises to be about 57% 
as great as last year while in the Carolinas, Georgia, Florida and Alabama, 
producing mainly improved nuts, production will be 25% greater than last 
year. In Mississippi and Louisiana, producing both improved and wild 
types, production promises to be increased about 70%. 


Farm Labor. 

Lower agricultural prices and indications of a much lower total farm 
income due to further reduction in crop prospects in drouth-stricken areas 
has again depressed the demand for farm laber to new low levels. On Sept. 1 
crop correspondents reported demand at 71.8% of normal or 2.5 points 
below Aug. 1 and 14.6 points under Sept. 1 1929. Arkansas, in the heart 
of the drouth region showed a decline in demand of 17 points from Aug. 1 
to Sept. 1. Tne demand for farm labor declined 8 points during the same 
period in Michigan which is now feeling the effects of a lack of precipitation, 
Oklahoma and Missourishowed 7 point declines in demand. Sept. 1 reports 
from all South Central States excepting Alabama and Mississippi showed a 
lower demand for farm labor than on Aug. 1. Accompanying this general 
downward trend in demand was a further decline in general level of farm 
prices which on Aug. 15 were at the lowest level since 1916. The Sept. 1 
supply of farm labor was reported at 105.6% of normal. This was only 
0.7 points above Aug. 1, but 14.0 points above a year ago. Plentiful 
supplies of labor are assured the farmer while industrial activity continues 
in the throes of depression and widesprezd unemployment prevails. 

The supply of farm labor expressed as a percentage of demand was 147.1% 
































of normal. Thisis 3.7 points above the Aug. 1 figure and 41.1 points above 
a year ago. 
OATS REPORT. 
Condition Sept. 1. Production. 
Harvested, Subject to 1930 
State, 10-Yr. Revision in December. Forecast 
Aver. | 1929. | 1930. from 
1919- Average Condition 
1928. 1924-1928, 1929. Sept. 1. 
Per Ct.\Per Ct.\Per Ct Bushels. Bushels. Bushels. 
ae 89 91 93 4,956,000 4,880,000 5,280,000 
New Hampshire_| 90 85 95 431,000 400, 400, 
Vermont.-_...... 90 86 92 3,080,000 2,738,000 2,964,000 
Massachusetts...| 87 76 88 85,000 66 ,000 88,000 
Rhode Island....| 88 80 80 68,000 60,000 ,000 
Connecticut - _.-- 86 67 91 434,000 420,000 465,000 
New York.....- 28 64 94 34,738,000} 24,626,000) 43,520,000 
New Jersey...-.. 79 76 91 1,571,000 1,410,000 1,944,000 
Pennsylvania....| 83 74 91 37,308,000 29,913,000 39,405,000 
ease 80 65 78 74,784,000} 49,826,000] 63,840,000 
aden eee 74 69 73 65,870,000; 54, ¥ 420, 
, See 73 76 77 145,686,000) 141,738,000) 149,391,000 
Michigan. ..-..- 78 70 83 54,991,000} 40,886,000 54,324,000 
Wisconsin. ....-- 84 74 91 105,653,000} 85,215,000) 108,680,000 
Minnesota. ...-- 80 81 85 159,332,000} 153,738,000) 167,013,000 
a 83 83 91 221,765,000} 215,892,000} 236,340,000 
Missouri. .....-- 70 68 79 41,716,000 33,770,000 48 087,000 
North Dakota...| 71 51 57 58,510,000} 33,768,000 36,582,000 
South Dakota...| 75 71 73 71,671,000} 64,382,000) 60,732,000 
77 84 82 68,797,000} 86,304,000! 80,960,000 
a24.6| 223.6) a31. 35,405,000} 28,249,000} 42,687,000 
81 75 70 114, 84,000 78,000 
83 80 77 1,701,000 1,333,000 1,290,000 
80 79 59 4,367, 3,841,000 3,774,000 
86 83 58 5,087,000 5,616,000 4,612,000 
North Carolina..| a20.2) a24.0| a23.6 5,260,000 6,192,000 6,632,000 
South Carolina..| a22.9| a27.0) a24.5 8,553,000 11,016,000 10,486,000 
es ce connne al9.4| a22.5| a23.0 7,358,000 ,540,000 8,786,000 
Florida. ....---- al4.3| al4.0} al5.0 168,000 168,000 80, 
Kentucky.---..-- 80 74 50 5,800 ,000 6,235,000 4,560,000 
Tennessee. -__..-- 76 72 68 4,513,000 3,546,000 .720,000 
Alabama. .....-.- a18.4| a19.5) a19.0 1,890,000 2,320,000 ,900,000 
Mississippi. ..--.- al8.7| a22.0) a18.0 1,090,000 1,210,000 540,000 
Arkansas.....-- a21.5| a26.0) a25. 4,404,000 4,836,000 4,750,000 
Louisiana. ....-- a22.2| a25.0|) a20.0 724,000 1,200,000 820,000 
Oklahoma...---- a24.6| a26.0| a28.0| 27,602,000 20,592,000} 23,940,000 
NN 6. nceeoue a27.2| a28.0) a29.0| 44,874,000) 47,096,000 53,157,000 
Montana...-...- 69 41 45 18,113,000 9,418,000 10,564,000 
i aa 84 80 82 6,366,000 6,040,000 6,468, 
Wyoming.....-- 85 78 70 4,158,000 4,205,000 4,480,000 
Colorado.......- 70 72 76 5,544,000 6,572,000 6,283, 
New Mexico..-..| 71 81 73 946,000 1,161,000 1,128,000 
AOE. cicacces 84 80 79 462,000 480,000 40, 
0 Se eae 91 89 90 2,280,000 2,436,000 2,420,000 
Nevada. -----.-- 89 92 96 73,000 70, 76, 
Washington...--. 80 74 81 9,272,000 8,977,000 9,870,000 
PE, . 20ccuve 82 94 90 9,740,000 12,464,000 12,760,000 
California._...-- a30.2| a30.6) a35.0 4,276,000 4,437,000 5,600,000 
United States_! b77.2| b74.6| b80.3|1,371,786,000! 1,233,574,000/ 1,390,892 ,000 














a Yield per acre. b Allowance made for conditions at harvest in Southern 
8 
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DURUM WHEAT REPORT. 





























































































































































































a Indicated yield increases or decreases with changing conditions during the season- 
6 Acres remaining for harvest. c Preliminary estimate. d “0 ange H — 
Sept. 1. Pr é Principal producing states (see sheets for separate crops). Grown alone {fo 
Condition Sep a. all purposes. g Grown alone for all purposes as percentage of 1929. h July esti 
Harvested, Subject to 1930 mates of planted acreage, 90% of which is usually harvested. 
State. 6-Yr. Reviston tn December. Forecast 
Aver. | 1929. | 1930. rons CORN REFORT. 
1923- Average Condition 
1928. 1924-1928. 1929. Sept. 1. Condition Sept. 1. Production. 
Per Ct.\Per Ct.\Per Ct.| Bushels. Bushels. Bushels. Harvested, Subject to 1930 
Minnesota. -..--- 81 75 81 3,300,000 3,381,000 3,383,000 State. 10-Yr. Revision tn December. Forecast 
North Dakota...| 76 60 68 52,743,000| 37,075,000} 33,734,000 Aver. | 1929. | 1930. from 
South Dakota...| 74 63 73 12,236,000} 11,669,000) 13,572,000 1919- Average Condttion 
Montana. ..-.--- 80 37 43 600,000 J 261,000 1928. 1924-1928. 1929. Sept. 1 
Four States_._| 75.8! 61.3! 69.8| 68,879,000! 52,380,000| 50,950.000 eaten Per Ct. rs Ct.\Per Ct.| Bushels. -— —.. 
a cin andinsaat tis 90 510,000 520, ‘ 
OTHER SPRING WHEAT REPORT. New Hampshire. 84 92 ‘000 574,000 720,000 
Mamecnieia’--| se | Se | 8 | Yean'm) $8880] {erm 
Condition Sept. 1. Pr ‘ assac __ ee :950,000 638, 927, 
7 ar coowners] | 35 | | gam] 256000] asthe 
Harvested, ect nnecticut___.- ,321,000 +365 ,000 , ’ 
State. 10-¥r. Reviston tm Decomber. Virconie New York...... 81 | 75 | 7% 23,197,000) 21,024,000) 20,793,000 
Aver. | 1929. | 1930. from New Jersey..... 86 67 69 7,951,000 6,588,000 6,545,000 
1919- Average Condition Pennsylvania_.._| 85 66 41 55,440,000} 46,470,000) 27,762,000 
1928. 1924-1928. 1929. Sept. 1. ee 82 72 45 132,495,000} 128,407,000} 81,719,000 
Indiana.......-. 78 65 52 156,990,000} 131,968,000] 106,200,000 
Per Ct.\Per Ct.\Per Ct.| Bushels. Bushels. Bushels. Tilinois........- 78 71 49 | 326,691,000} 311,500,000) 225,846,000 
Maine. .....-.-- 88 91 90 114,000 92,000 69,000 | Michigan-..---- 79 58 43 50,733,000} 32,928,000} 28,500,000 
Vermont..------ 86 68 96 28, 18.000 22,000 | Wisconsin... ---- 82 81 71 77,770,000} 81,440,000} 66,464,000 
New York.--.--- 81 66 84 168, 136 ,000 160.000 | Minnesota... --- 78 79 63 137,379,000| 148,855,000} 130,140,000 
Pennsylvania_...| a82 74 80 a125,000 122,000 144.000 | lowa--.-------- 85 81 61 417,137,000] 429,878,000} 333,000,000 
ORO .coseecuces 71 78 75 116,000 74,000 76.000 | Missouri. --.-.-. 78 55 34 175,139,000| 126,524,000} 81,724,000 
eS 65 15 82 102,000 64,000 60,000 | North Dakota...| 77 50 54 23,952,000 16,384,000 17,584,000 
a ce 72 74 86 2,659,000] 3,168,000] 4,746,000 | South Dakota...| 74 59 45 ,617,000} 112,085,000] _ 76,695,000 
Michigan. -.-...-- 73 81 94,000 70,000 90,000 | Nebraska. --..-- 74 60 66 214,381,000) 237,744,000) 226,258,000 
Wisconsin. ..---- 76 80 86 1,230,000 ,254,000 419,000 tar Te 66 47 35 131,564,000} 106,802,000} 76,164,000 
Minnesota... --- a75 | 72 21,042,000} 13,413,000] 15,376,000 | Delaware. ._._- 84 | 66 | 52 4,446 ,000 ,224,000| 2,838,000 
a ated 75 81 82 544,000 610,000 718.000 | Maryland-.----- 82 61 28 21,064,000 9,162,000 8,656,000 
Missouri. .------ 71 60 75 149,000 100,000 135,000 | Virginia_..---_- 73 41,546,000} 44,138,000) 16,907,000 
North Dakota..-| a70 59 63 68,948,000] 56,321,000} 61,682,000 | West Virginia...| 84 74 32 15,649,000} 13,892,000 6,356,000 
South Dakota.--.| a64 63 70 18,187,000] 17,262,000} 20,532,000 | North Carolina..| 80 82 73 46,929,000} 48,568,000} 46,778,000 
Nebraska..-.---- 71 77 81 2,844,000 2,891,000 3,008,000 | South Carolina..| 72 74 72 20,780,000} 23,321,000} 24,634,000 
SO 66 ncebus b8.4| b8.7| b10.5 139,000 348,000 483,000 | Georgia........- 75 78 68 47,049,000} 50,453,000} 43,256,000 
Montana..----- a76 40 47,865,000] 32,535,000| 27,760,000 | Florida.-.....- 81 68 7,971,000 8,438,000 7,812,000 
Wi idccevdese 82 83 85 15,327,000 14,025,000 15,515,000 | Kentucky....._- 79 71 31 80,949,000} 80,795,000} 32,318,000 
Wyoming. -.----- 82 75 66 2,555,000 2,265,000 1,836,000 | Tennessee ---__- 77 73 45 68,522,000} 73,600,000} 44,595,000 
<a 74 65 72 5,106,000 6,018,000 5,313,000 | Alabama___._._- 74 72 54 39,010,000} 37,464,000} 30,062,000 
New Mexico..--| 73 80 537,000 1,008,000 798,000 | Mississippi. --.--- 70 78 43 31,628,000} 35,300,000} 18,532,000 
eS oe aes ae 2,550,000 3,000,000 3,060,000 aes 51 16 34,733,000} 26,348,000 7,752,000 
Nevada.-.------ 87 87 93 325,000 300,000 364,000 | Louisiana..._.-_- 72 73 40 19,516,000} 21,476,000}; 12,980,000 
Washington.....| 69 57 58 18,617,000} 17,080,000} 21,411,000 | Oklahoma_.___-_- 71 50 34 57,816,000} 48,320,000} 31,844,000 
CHS a <owenen 78 78 85 4,328,000 3,402,000 4,642,000 SSSR 74 60 59 82,719,000} 86,127,000} 83,232,000 
Montana....... 70 47 46 6,093,000 3,612,000 3,523,000 
United States.| 70.1) 58.4! 63.1! 213,649,000! 175,626,000! 189,419,000 tries a s 1 ey re tien Hy toss Hiry4 
yom “<8 , , ’ ’ , , 
aShort time average. b Yield per acre. c All spring wheat. Colorado........ 71 68 90 16,806,000 23,222,000 27.320,000 
New Mexico....| 73 81 64 3,500,000 4,180,000 3,504,000 
Conditton. Total Production in Milltons. | Arizona..-.----- 86 82 87 1,048,000 1,148,000 1,197,000 
rer: 87 89 80 440,000 589,000 520,000 
Sept. 1 Harvested. Indtcated by | Nevada...-....- 94 87 89 47,000 56,000 44,000 
10-Yr. Condttton.a | Washington... -- 84 61 70 1,684,000 1,824,000 1,488,000 
Crop. Aver. |Sept.1|Sert.1| 5-Year ——_——__——— | Oregon. ._-.--..-- 85 84 83 2,440,000 3,010,000 2,573,000 
1919-28] 1929. | 1930.| Aver. | 1929.|Aug.1)Sept.1 | California__._..- 87 81 85 2,576,000 2,542,000 2,795,000 
Per Ct. | P. Ct.| P. Ct.| 1924-28. 1930. | 1930. 
United States.| 77.7| 67.9] 51.6/2,699,809,000/ 2,614,307 ,000/|1,983,765,000 
GRR: . cccceonsacees= bus.| 77.7 67.9 | 51.6 2,700 | 2,614] 2,212| 1,983 
Winter wheat--------- pe ones “=< ows 551 578) b597| b597 = 
Durum wheat (4 States) “ | c75.8 61.3 | 69.8 69 52 48 51 “a 
Other spring wheat U.S. “ 470.1 58.4 | 63.1 pt = pan 189 Foreign Crop Prospects. 
All wheat..-.--------- ¥ oone ons ove 33 1 838 ° ° ° ~~ 
ea es ae 77.2 | 74.6 | 80.3 1,372 | 1,234] 1,316] 1,391 The latest available information pertaining to cereal crops 
Rye ier « | 8 [SS | TAT) ok) | 40.5] 40-7] vae.7 | in foreign countries, as reported by the Foreign Service of 
Dackwbett...-----<-- . | 2 |e) oe) ee ee ee ee the Bureau of Agricultural Economics to the United States 
Rice, 5 States--------- “ | g4'0 | 83.4] 80.4| 39.0] 40.2] 37.9| 38.3| Department of Agriculture at Washington, and given out 
Grain sorghums e.----- “ 7E.8 56.4 | 48.8 128.2 | 100.8; 92.9} 82.9 Sept 10 . f ll ” 
Hay, all tame--.-.------ tons} c81.7 82.3 | 66.9 93.6 | 101.8} 83.5} 82.1 | OD pt. , 1S a8 LOLLOWS: 
Hay, Wild... <c00-+--- és dimarde sain oni 13.5 12.9) 11.9} b12.0 
Hay, alfalfa..-------- 62 ee 76.6 mn 8 28.7 | 29.8] 27.1| 27.4 Wheat. 
Pasture. .-..-.-..---------- 80. ° . nd om Jn” eusel ewae 
Times 0. ......... hes _... 83.6 | 69.7 2.29 Beware Raceeeae The 1930 wheat production in 26 foreign countries reported to date is 
Clover seed(red & alsike) *‘ 76.3 75.5 | 55.7 1.08 2.30| __...| _... | forecast at 1,571,581,000 against 1,516,123,000 bushels in the same coun- 
Alfalfa seed.......-.--- ae anu 57.4 | 54.2 .89 .72| __..| _..- | tries in 1929 when these countries produced about 44% of the world wheat 
Boots. SF edible.e---- ans 4 7 17.3 | 19.7) 22.0) 19.5 | crop, exclusive of Russia and China, according to reports received by the 
Faseaes (for nuts)......Ibs.| 75.7 | 74.2 | 61.6 | ~ 759 | ~929| _..-| ~736 | Foreign Service of the Bureau of Agricultural Economics. The increase in 
COMEEEEE Jc5 ok census c70.7 67.0 | 54.7 _... | ..--| _...| 7... | these countries this year as compared with last is largely due to the larger 
pean —- aac a9 ped 34 ya = tae et ee wheat crop in India. Indications are that reductions in Nortn Africa and 
pples, total crop-.-.--- us.| 57. - z 1 y 1 z < j 
Apples, com’l crop...-bbls.| 60.8 | 51.7| 53.2 | 32.4| 29.0| 30.7] 30.8 | S°™° ee ee Will be offset by increases in the United States, 
Peaches, total crop----- bus.| c64.3 | 48.2 | 48.2 56.8 | 45.8] 46.9) 48.5 | Canada and India. ‘ 
Pears, total crop. ------ bus.| 65.9 56.5 | 66.8 21.5 21.6] 24.3) 24.6 Harvesting in Canada has been earlier this year than usual and is now 
Gheoes pnanctuccokawnn —_ a4 ose 9 “ oe 7 yo nearing completion in Western Canada. The official estimate of the Can- 
PEI convdancdan ae us. f F 3. d 336 “ iid ‘ 
Sweet powtoes. bus! 77:8 72.9 | 57.6 74.1 84.7| 66.31 63.1 adian wheat crop is not yet available but the crop is expected to be somewhat 
Rai eo ig es lbs.| 76.8 | 74.1 | 63.6 1,302 | 1,519] 1,475] 1,421 | larger than last year’s small crop. A study based on weatner conditions 
Sugar beets. .....-..-- tons} 85.8 86.5 | 85.2 7.39 7.32| 7.91] 8.22 | indicates a Canadian crop of about 360,000,000 for this year. 
ma for sirup ----.--- gals.| 76.7 | 66.6 | 49.1 28.4 | 26.2) 23.1) 19.8 Production in 18 European countries has been reported at 1,067,359,000 
) ooo es etal bo 71 08-8 60:8 ons oats one RF bushels against 1,052,288,000 in 1929, when these countries represented 
: ; : 73% of the estimated European wheat production exclusive of Russia. 
a Indicated production increases or decreases with changing conditions during the Persie : cae 
season. b Preliminary estimate. c Short-time average. d All spring wheat, | AD estimate of the French crop has not yet been received but indications 
e Principal producing States. f For fresh fruit, juice, and raisins, including some | are for a crop much below the large crop of last year. Italy also reports a 
not harvested 1924-1928. ¢ Thousands of tons. much smaller crop this year while Rumania and severa] other countries 
Yield per Acre. report increased wheat crops. In Germany prospects are for a wheat crop 
Acreage. slightly above last year and in Poland a crop about equal to that of 1929. 
. 4 Harvested Indt- Information available for Russia indicates an area under bread grain of 
Crop. 5-Year — —_——_————_—_| cated by et h 
Average] 1929. | 1930. | 10-Year Condt- zbout 154.4 million acres or about 10 to 15% above the aren remaining for 
1924-28 Average | 1929. tion harvest in 1929. Growing conditions in China have been more favorable 
1,000 | 1,000} 1,000 1919- Sept. i | this year and indications are that this year’s crop is better than last year. 
Acres. | Acres.| Acres. | 1928. i0a0.0 Growing conditions in Australia and Argentina have this year been more 
ee es eS is bus. |100,169/97,957|101,531] 28.2 26.7) 19.5 favorable for wheat than last year when drouth greatly reduced wheat 
ae be apeeee eine ” 35,585)}40,134] 038,490] 15.0 ie ake yields in the Southern Hemisphere. Australia reports a considerable in- 
urum wheat, 4 states__._- = 5,046] 5,315] 4,371] 12.3 9.9) Il. "re: in acre: ‘ gent inz sani pas ; r g 
Other spring hand. U “eee os 15 038 15 6541 16°163| 412.5 121 117 crease in acreage and Argentina reports an maqreone of 3.6% over the area 
jo ii ase edatates “ 55.663/61.102| 59°024| 14.1 13.2] 142 sown last year, but below the acreage of 1927 and 1928. 
Oats..-.---. --.--------- ** | 42,967|40,212| 41,898] 31.0 30.7} 33.2 Rye 
ME Melon nanee meson - $,993]13,079] 12,780] 25.0 23.2} 25.3 eee ae, 
Lo, EERE ES 8 Sea . 3,766) 3,219] 03,498] 13.4 12.6] ¢13.3 The 1930 rye production in 17 European countries is reported at 820,- 
oo ++ ------------- = 749) | 731 727) 19.0 15.8) 11.6 195,000 bushels, a decrease of 4% from the 852,910,000 bushels produced 
Rice 5 heheh oOo. aed a 3 “= as Py RS in these same countries in 1929, when they represented 91% of the European 
Grain sorghums_e....____. “ 6,528] 5.9211 6.280] 20.6 17.0] *13.2 total exclusive of Russia and 85% of the world total exctusive of Russia and 
nal all tame 01 59,301/60,953] 59,807) 1.54 1.67) 1.37 China. Germany and Poland account for most of the decrease in the 1920 
po a paweseencr= s ty tty two te ro m oa crop. Rumania and Canada, although less important rye producing coun- 
Beans, dry edible-e-----._- bus.| 1'614| 1'933| 2°163! 11.3 10.21 9.0 tries, expect to harvest considerably larger rye crops this year. 
a Se 2eeseeeoenagentge _...| 2'677| g113.4| .-.- Teel se *E " 
Peanuts (for nuts)-.  --_-- ibs. | 1,068] 1/325] “1,184] “701 | ~70i| “622 FEED GRAINS. 
CINE cd cawns ss csenma ce ----| 1,965) 9118.01. ...- cleat ype aie Barley. 
po eT Se eG an cse-| 268) otGnel. ik. ----] ---- ley i for 22 forei ies i 
PON sock iw cascknnsese bus.| 3,363] 3.371) 3.4821 109.0 | 106.7| 97.4 The total barley production so far reported for 22 foreign countries is 
Sweet potatoes__.......__- “ 806| ‘822 "R581 95.2 103.0| 73.6 769,959,000 bushels, or a decrease of 12% from the production in those coun- 
Peng ot awlaubicn Ones nireime Ibs.| 1,720] 2,037] 2,140] 764 oe bay tries last year. The production in the 17 European countries reported is 
Redd Gninn Wemdawe tons 701 38 a 10. y res Thich i “ y ¢ E ” 
cane ier eae So erny ios ¢ oe a vs 75.71 53:3 583,227,000 bushels, which is more than 11% below that of the same coun 
Sugar cane for sirup_______ “ 1241 117 120] 183.2 189.0] 152.1 tries in 1929. The German crop is now estimated at only 121,575,000 
po Ae Tears ot abana ae Ibs. 298] 303 396] 317.6 | 311.6) 271.0 bushels compared witb 146,089,000 bushels last year. The Rumanian crop 
fT BRS pate i i _ 22 25 19] 1,254 1,334] 1,131 is placed at 103,111,000 bushels, a decrease of 18% from that of 1929. The 
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exportable surplus has been estimated at 75,800,000 bushels against 88 ,900,- 
000 bushels from the last year’s crop. In Spain, the estimated production 
of 103,811,000 busnels is nearly 7% above the 1929 crop. In England and 
Wales the barley condition is a little below that of last year. 


Oats. 

The oats production as reported in 17 foreign countries totals 991,083,000 
busheis, a decrease of 22% from the production of those countries last year. 
Production in the 14 European countries reported amounts to 973,041 ,00 
busnels, which is also a decrease of 22% from that of 1929. The German 
oats crop is estimated at only 376,849,000 bushels compared with 508 ,633,- 
000 bushels last year, while the decreases in Poland, Czechoslovakia, and 
Rumania from the 1929 production amount to 30%, 17%, and 24%, re- 
spectively. 

Corn. 

The total corn production in the four European countries so far reported 
amounts to 250,466,000 bushels, a decrease of 32% from the productivn in 
the same countries last year. In Rumania, the most important corn pro- 
ducing country in Europe, the production is estimated at only 157,471,000 
bushels, compared with 251,415,000 bushels in 1929. The Hungarian crop 
is more than 27% below that of last year, and the Bulgarian crop is 10% 
below. 

The 1930 European feed grain production in the countries reported to 
date is 36,579,000 short: tons, a reduction of 20.5% from the 46,028,000 
shorts tons produced in the same countries in 1929. 


GRAINS: PRODUCTION, AVERAGE 1909-13, 1923-27; ANNUAL 1928-30. 









































Crop and Countrtes. Average | Average 1930 
Reported in 1930.a 1909-13. | 1923-27. 1928. 1929. Prelim. 
1,000 1,000 1,000 1,000 1,000 

Wheat— bushels. | bushels. | bushels. | Dusheis. | bushels. 
— J aaa = 690,108} 809,668] 914,876] 805,790| 837,761 
Canada, winter only ..--.---.--- b22,294| 21,797 20,054 20,504 15,962 
Sains shinies ws exendiemaen ie een b11,481 11,090 1},031 11,333 11,274 
DT SETS sata nccolkmam ne + se 979,722} 915,922) 1,063,808! 1,052,288) 1,067,359 
ow. PO 8 eee 58,385 59,930 67,176 77,380 50,939 
ED ck edotane to sndvantoe 382,374] 381,986] 330,271] 354,618) 426,047 

Total above countries (27) ---|2,144,364/2,200,394/2,407,216/2,321,913/2,409,342 
Estimated world total, excluding 

— and China........--- 3,041,000|3,451,000/3,973,000/3,467,000; ------ 

ye— 

United States 36,093 54,793 43,366 40,533 46,655 
Canada, winter only c2,094 10,833 10,378 9,775 17,409 
Europe (17) -.------- 851,638} 704,866) 815,594) 852,910) 820,195 
Pt vaskdbiannactasaenaee 39 25 58 48 

Total above countries (20)_---| 889,864) 770,517) 869,396) 903,266) 884,310 
Estimated world total excluding 

Russia and China.-...--.----- 1,025,000} 882,000} 975,000/1,008,000; ------ 

Barley— 
yO eee re 184,812] 268,783] 357,487] 303,552) 322,700 
DEO Th ahcosakenudecees 558,714) 504,395] 592,999] 657,225) 583,227 
Orth Alric® (3B) ..cecsevensccn 91,806 78,421 100,577 99 243 70,847 
Dt aks nanpesteanansed 128,027} 117,687) 115,634] 117,986} 115,885 

Total above countries (23)_---| 963,353) 909,286/1,166,697|1,178,006) 1,092,659 
Estimated world total excluding 

Russia and China...-..----- 1,424,000} 1,427,000] 1,696,000/1,734,000) -..... 

Oats— 
OL. os cnnentinndbanie 1,143,407] 1,345,081) 1,439,407) 1,233,574/ 1,390,892 
DME... tnnwtedsanwandne 1,161,960! 992,913/1,124,861]1,246,678) 973,014 
North Afries (3) .....-...----- 17,631 15,137 18,505 21,643 18,042 

Total above countries (18) - - --|2,322,998/2,353,131/2,582,773|2,501,895|2,381,975 
Estimated world total excluding 

Russia and China.......---- 3,579,000]3,650,000)3,926,000/3,766,000) -.-.-- 

Corn— 
DE SE. nace secencensce 2,712,364/2,763,093|2,818,901/2,614,307/1,982,765 
PE EE. i nitnsa dimubndinmaie 288,697| 274,322 87,139) 368,154) 250,466 
po OY eee eee 5,298 210 11,050 12,755 11,698 
DEES Sin ticcnocddcctsecnn 439,000} 102,041 68 ,533 63,446 60,736 

Total above countries (9) _---- 3,045,359/3,147 ,666/3,085,623)3,058 ,662|2,305,665 
Estimated world total excluding 

A cn cree aan a Oebmeramne: 4,138 ,00014,358 ,000!4,234,00014,342,000i --__.. 





a Figures in parenthesis indicate the number of countries included. b Four-year 
average. c Total. d Estimated. 





The Crops in the Dominion of Canada. 
Preliminary estimate of the yield of wheat, oats, barley, 
rye and flaxseed, August 31 1930 as compared with the 
final estimate of 1929 was issued Sept. 10 as fo_lows: 
































Field Crops. 1929. 1930. 1929. 1930. 1929 1930. 
Bushels | Bushels 
Acres. Acres. Per Per Bushels. Bushels. 

Canada— Acre Acre. 
Fall wheat----.- 834,284 813,306) 24.6 24.9 20,504,000} 20,288,000 
Spring wheat. ~._/24,420,718/24,081,200] 11.6 15.1 |284,016,000)] 364,481 ,000 

All wheat- . - -]25,255,002/24,894,500} 12.1 15.5 |304,520,000/384,769 ,000 
ew dnwa --|12,479,477|13,222,900) 22.7 33.2 |282,838,300/438,675,000 
Barley -...- 5,925,542] 5,557,000} 17.3 24.8 {102,313,300] 137,594,000 
Fall rye. --- 664,193) 1,091,006] 14.7 16.0 9,775,000! 17,450,000 
Spring rye.-.-.-.-- 327,751 349,550] 10.3 18.1 3,385,500} 6,317,000 

BE Ea ome i 991,944} 1,440,550) 13.3 16.5 13,160.500| 23,767,000 
I So win oo « 382,359 579,700 5.4 8.4 2,060,400; 4,847,000 











Canada Makes New Record in Moving Wheat to Market. 

New Canadian grain-shipping records for any year for 
the period between Aug. 1 and Sept. 6 were marked up 
to-day by railway statisticians, says a Canadian Press dis- 
patch from Winnipeg (Man.), Sept. 8, to the New York 
“Times,” which further states: 

In that period 56,267,000 bushels were shipped from the prairies. 

One of the heaviest movements came in the last 24 hours, when 8,017,000 
bushels were sent to market on the Canadian Pacific and Canadian National 
Lines. Cars loaded numbered 2,163. Despite the intensive shipping, storage 


space in the country’s elevators became slightly more cramped, with 
35,585,000 bushels in store. 





Saskatchewan Wheat Growers Favor 100% Pooling 
by Legislation. 

From the New York “Times” we take the following (Cana- 
dian Press) from Regina (Sask.), Sept. 3: 


Saskatchewan wheat pool members, voting in the recent ballot on the 
matter of 100% pooling by legislation, are overwhelmingly in favor of such 








legislation, according to the result of the ballot announced from the office 
of the wheat pool here to-day. he vote shows a total of 48,545 ballots 
cast, of which 32,653 were for the proposal and 12,991 against. 

The proposed legislation will, it is understood, provide that a legislative 
pool arising out of it would be grower-controlled, and that this control 
would be equally divided among all growers in the Province, whether at 
present pool or non-pool. 

It is understood, also, that the legislation, even when enacted, will not 
become effective until a referendum among all grain growers in the 
Province decides in favor of it by a two-thirds majority. 








Canada’s New Grain Law Effective Sept. 1—Ends Mix- 
ing of Wheat. 


Canadian Press advices from Winnipeg, Aug. 29, were 
published as follows in the New York “Times”: 


Canada’s new grain act, revised, amended and passed at the last session 
of Parliament, will go into effect on Monday, Sept. 1, bringing to farmers 
and elevator operators a new set of regulations in the marketing processes 
of the crop. 

Mixing of the four top grades of wheat, brought out as a common 
practice by the investigations of the Saskatchewan Grain Commission last 
year, will end this week. Such mixing is prohibited entirely under the 
new act. This, with definitions of certain grades of wheat, oats, barley, 
flax and rye, is one of the most far-reaching changes. 








Western Canada Wheat Out-turn to Exceed Last Year 
According to Canadian Bank of Commerce—Farm- 
ers Suffer Low Market Prices but Carriers Aided 
by Increased Traffic—Views on Business. 

The outturn of this year’s western Canadian wheat crop 
will be about midway between 325 and 875 million bushels, 
compared with 280 million bushels in 1929, according te a 
survey by the Canadian Bank of Commerce contained in 
the bank’s monthly letter of Canadian agricultural, com- 
modity and business conditions. “But even this increase and 
the lowering of production costs,’ General Manager S. H. 
Logan points out, “financial returns being small and certain 
districts having suffered severe crop losses, low purchasing 
power will prevail in the Prairie Provinces. Position of 
Sastern farmers, while by no means distressing, is not as 
strong as in former years. However, larger crops will result 
in heavier traffic for transportation companies, which are 
among the major employers of labor. The salmon pack on 
the Pacific coast greatly exceeds that of any year since 
1926, and while prices to the fisherman were reduced this 
year, the phenomenal catch will make net receipts higher.” 

In commenting on general conditions in Canada, Mr. Logan 
says: 

“The business outlook is still too clouded to allow a clear view of the 
road immediately ahead. It is estimated that the volume of Canadian 
manufacturers in the first half of 1930 was 16% below that of the corre- 
sponding period of 1929, and 13% below the rate for the whole of 1929, 
a ‘boom’ year. If a more normal year, 1928, is considered, the decline 
is but 5%. True, there have recently been indications which denote the 
presence of factors slightly more favorable than the majority of those 
which have operated so far this year, but these must be tested for a time 


before they can be accepted as sufficiently permanent to provide a stimulus 
for business.’ 


Canadian commodity prices declined to a new low during 
August, according to the index prepared by the bank, regis- 
tering 84.11 compared with 86.24 a month ago. Several 
basic materials reached the lowest level in years. 











France Curbs Wheat Sale—Arranges Credits to Let 


Farmers Sell Gradually and Hold Price. 

From Paris, Sept. 4, Associated Press advices to the New 
York “Times” said: 

French farmers to-day were cautioned by the Ministry of Agriculture 
against sudden heavy sales of their wheat. The Ministry said it was likely 
to hammer down prices. 

General instructions were issued to all farm agencies, urging the farmers 
to sell gradually. Farm credit institutions were instructed to aid the 
farmers in financing themselves. 

The Bank of France has also joined in the farm aid movement by 
guaranteeing rediscount loans to enable credit institutions to meet the 
needs of all farmers. 








Italian Wheat Import Up—Gain Over Last Year Re- 
ported from Rome. 


Rome Associated Press advices, Sept. 5, were given as 
follows in the New York “Evening Post”: 

The Director of General Customs announced to-day that Italy imported 
1,211,947 hundredweight of wheat in August, compared with 452,863 
hundredweight last year. 

Imports from July 1 to Aug. 31 1930 totaled 2,581,284 hundredweight, 
against 2,244,417 in 1929. 





Wheat Yield in France—16% Decrease from 1929 Ex 


pected to Cause Importation. 


A Paris message, Sept. 6, to the New York “Times” said: 

Private houses estimate the French grain crop of 1930 at 70 to 75 million 
hundredweight. 
millions. 


In 1929 the production was 87 millions; in 1928 it was 77 
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With the existing stocks amounting to 15 millions, however, the esti- 
mated crop will be nearly sufficient to cover home consumptive needs, 
which are estimated between 90 and 95 million hundredweight. Thus 
France might conceivably provide for herself; but it is expected that 
something like 10 million hundredweight will be imported to build up 
reserves, 








Beerbohm’s Estimate of World’s Wheat Yield Much 
Above Year Ago. 


Beerbohm estimates the world’s wheat crop for the sea- 
son of 1930-31 at 558,818,000 quarters, as against 525,603,000 
estimated at the same date last season, and 588,663,000 in 
the season 1928-29. The following London advices, Sept. 8, 
are from the New York “Times,” which comments as 
follows: 

Reduced from quarters to bushels, the Beerbohm estimate would indicate 
a yield for the whole world this season of 4,472,544,000 bushels, com- 
pared with 4,204,824,000 last season and 4,709,304,000 two years ago. It 
would therefore indicate an increase of 267,720,000 bushels in the world’s 
yield for this season, as compared with that of a year ago, and a drop 
of 236,760,000 from that of two years ago. 

There had been reports in the Ohicago grain market for several days 
that the London private estimate would show about this increase over 
last year’s yield. It was taken for granted that the increase is entirely 
due to the prospective yield in the United States and Oanada, as 
with 1929, since Europe’s crop is believed to have decreased substantially 
from last year’s yield. The wheat crop of 1929 in the United States was 
reduced 108,000,000 bushels from the year before, and in Canada the 
reduction was 273,000,000, the difference being partly offset by an increase 
in European production to the largest annual total in its history. 

Recent estimates of the carryover of wheat from the crop of 1929 for the 
whole world placed it at 489,000,000 bushels, as compared with 589,000,000 
a year ago, 418,000,000 two years ago, and 332,000,000 three years ago. 








Argentina Sows More Grain Acreage. 


Associated Press advices, Aug. 29, from Buenos Aires said: 

The Ministry of Agriculture announces the area sown for cereals and 
flaxseed this season totals 34,504,550 acres, which is 1,363,150 acres more 
than last year. 

The crops are distributed as follows: Wheat, 20,138,650 acres; flax, 
7,536,550 acres; oats, 4,084,563 acres; barley, 1,524,607 acres; rye, 
1,141,602 acres, and brick seed, 78,578 acres. - 








Grain Prices in Germany—Government Finds Trouble 
in Fixing Values for Wheat and Rye. 

The official Grain Trading Corporation, which is en- 
trusted with maintaining remunerative home prices, is meet- 
ing great difficulties. At the prices officially fixed, 250 
marks per ton for wheat and 150 marks for rye, offers on 
the Berlin produce market far exceed demand. 

During the last few days, only about half of the grain 
offered was bought up at the official prices. 








France May Take More Wheat. 


United Press advices from Paris published in the “Wall 
Street Journal” of Sept. 10: 

Ministry of Agriculture officials suggested that the government may be 
obliged to increase the legal maximum of the foreign wheats mixed with 
French wheat in making of flour. The wet summer decreased the French 
crop and also damaged the grain and it might be necessary to increase the 
foreign wheat proportion from the present 10% to 15% or 20%. It was 
considered probable that Argentina and the United States would furnish 
the necessary additional wheat, of which about 600,000 tons may be 
required. 








Plan to Unionize Beet Sugar Workers—American Fed- 
eration of Labor Takes Up Plea of 10,000 Workers 
in Western Fields. 


William Green, President of the American Federation of 
Labor, was directed by the Federation’s executive council 
on Sept. 5 to make a thorough investigation of the possibil- 
ity of organizing the beet sugar workers of several Western 
states. A dispatch from Atlantic City on Sept. 5 to the 
New York “‘Times’’ further said: 


The Council, at its last quarterly meeting prior to the Federation's 
annual convention, devoted much of its time today to a discussion of 
an application for a charter made by the Sugar Beet Workers’ Associa- 
tion of Fort Lupton, Col. The Association’s officers informed the council 
that the independent body had 10,000 members in Colorado, Wyoming, 
Nebraska and Utah, and declared that the agricultural laborers felt they 
would be greatly benefited by allying themselves with the organized labor 
movement. 

From time to time efforts have been made to organzie itinerant agricul- 
tural laborers, said to be among the worst exploited workers in the coun- 
try, but the seasonal nature of their work and their constant migrations 
made the task an exceedingly difficult one. 

“The Federation is deeply interested in the lot of the agricultural laborer 
and especially of the workers in the beet fields, where many children are 
@.nployed,’’ said Mr. Green in announcing the action of the council. ‘The 
council wishes to do all it can to abolish child labor and to secure better 
wages for the parents of the children. 

“It was shown in the recent tariff hearings that the beet sugar workers 
were among the worst exploited people in the country. These workers 
include many Mexicans and their families. 

“I have been especially interested in the lot of these people and already 
have partial reports from an agent in the field.”’ 


Transactions in Grain Futures During August on 
Chicago Board of Trade and Other Markets. 

Revised figures showing the volume of trading in grain 
futures on the Board of Trade of the City of Chicago, by 
days, during the month of August, together with monthly 
totals for all “contract markets” as reported by the Grain 
Futures Administration of the United States Department 
of Agriculture, were made public Sept. 6 by the Grain Ex- 
change Supervisor at Chicago. For the month of August 
this year the total transactions at all markets reached 
2,419,649,000 bushels, compared with 2,933,208,000 bushels 
in the same month last year. On the Chicago Board of 
Trade the transactions in August 1930 totaled 2,052,257,000 
bushels, as against 2,472,862,000 bushels in the same month 
in 1929. Below we give details for August, the figures 
representing sales only, there being an equal volume of 
purchases: 


VOLUME OF TRADING. 
Expressed in Thousands of Bushels; 1.e., (000) Omitted. 



































August 1930. Wheat. | Corn. | Oats. Rye. |Barley.| Flaz.| Total. 
|. cccsdusccccowscdoun 35,687) 22,209} 5,406) 1,372) -..-| -..-| 64,674 
, eee. Se 28,969] 16,058) 3,076 COGN uted dug 48,737 
3 Sunday 
Divtntotnbocdnbnambds 57,336] 35,361] 6,895] 2,172) ...-| --..| 101,764 
| ee ee 74,364) 33,959 ¢ Sete aansl scank 
TER 118,320) 45,340) 11,858 y a eee 
, RS ae er 94,196 ,550| 10,438] 5,356) ..--] .... ,540 
Diicanctsnténpandanen 79,552] 33,760| 7,945) 4,631) -..-] -...] 125,888 
9. cone cassncacnscaeua ° 22,165; 4,479} 1,833! ...-| .... 71,725 
10 Sunday 
| a ee 50,71€| 23,727] 6,703} 1,910] .-..]  -... 83,056 
10 tadcusenbcanedinese 71,107 042] 5,090] 2,287] ....]  .... ,526 
ee 65,277| 23,581] 6,132} 2,591) --..|  .... ,581 
VA necccccnpenannd ,063) 23,169} 5,079} 1,466) --..) -..- 79,777 
Ciiikamecsnanwammpdipin 47,308] 28,636) 4,916] 1,450) -..-} -... 82,310 
Bie one mn Onteniente 27,546| 14,329| 3,897 Sean atdek. sean i 
17 Sunday 
Di toinitisus omits epee callin 49,437) 20,550) 4,788) 1,644) -...} -... 76,419 
i nntvdsebenbannwel 61,215] 21,451] 4,885) 2,160) ...-] .... 79,711 
eee ne 38,974] 20, Se RAGE wesch exces 5,007 
RSH a ee z 19,445] 5,164] 1,152] ....] .... 54,768 
Dt .hnctepiiensnbwand 27,374] 12,959} 9,095) 1,454) -....] -... 50,882 
, RES PEE eee 27,234] 10,201] 7,299] 2,274) ....] .... 47,008 
24 Sunday 
| RR ee 27,470] 12,191] 5,046] 2,552} -...| -... 47,259 
26.------------------ 36,873| 13,613] 4,593} 2,132} ...-| -..-] 57,211 
Sy ee 45,273| 14,727] 5,168) 1,996) -..-| -... 67,164 
_ SSL a 40,566] 12,558] 5,063) 2,070! ...-] --.. 60,257 
RES! = EE 47,020) 27,294) 11,272] 6,148) -...]  -... 91,734 
30 Holiday 
31 Sunday 
Chicago Board of Tr_|1,264,132|571,477|156,736| 59,912; --..| --.-/2,052,257 
Chicago Open Board--- 34,831} 11,571 665 | BPE: 47,121 
Minneapolis C. of C_..| 103,62 ----| 15,850} 13,019/16,822| 3,024) 152,353 
Kansas City Bd. of Tr- 82,103} 24,901 75 vehe]l  s-aik nanih Se 
Duluth Board of Trade- 39,592 apie ----| 7,063 107| 2,547 49,309 
St. Louis Merch. Exch-_ 1,139 438 ome Chee sees ates 1,577 
Milwaukee C. of C.--- 2,203] 2,585} 1,390 TRUE? wean” pune 6,892 
Omaha Grain Exchange 26 5 ence a eer ae 31 
Seattle Grain Exchange 1,432 peraece on PLS Lee Spas 1,432 
Portiand Grain Exch-- 1,598 aime ates Se ae eRe 1,598 
Los Angeles Grain Exch] ------ omee esas dell meael émbe pamen 
San Francisco C.ofC.-| ------ re oo-- ones] cons] asco] cnccce 
Tot.all markets Aug.’30/1,520,694/610,977|174,716| 80,762|16,929| 5,571|2,419,649 
Tot.ali markets Aug.’29|2,264,385/452,839) 143,326] 49,790)17,639] 5,229|2,933,208 
Tot.Chicago Bd.Aug.’29/1,895,818/418,5051123,082! 35,457! --..| - . -|2,472,862 





* Durum wheat with the exception of 250 wheat. 


“OPEN CONTRACTS” IN FUTURES ON THE CHICAGO BOARD OF TRADE 
FOR AUGUST 1930 (BUSHELS). 


(Short side of contracts only, there being an equal amount open on the long side.) 





























August 1930. Wheat. Corn. Oats. Rye. Total. 

LP ihbenmpnes *127,471,000| 44,242,000) *24,288,000} 16,606,000/*212,607,000 
DB tikaindonaie 129,588,000} 43,231,000) 25,293,000) 16,623,000) 214,735,000 
3 Sunday 

© iathaaomuad 133,355,000} 44,110,000} 27,077,000) 16,620,000) 221,162,000 
D cthncec cea 135,694,000] *42,464,000} 28,811,000] *16,567,000| 223,536,000 
© nthteicrtrabiarmi 138,032,000} 42,863,000] 320,867,000] 16,778,000) 228,540,000 
5 Pa ees 139,018,000} 43,811,000) 32,090,000; 17,403,000) 232,322,000 
— PR 142,929,000} 44,466,000] 33,633,000) 18,071,000) 239,099,000 
w abana 142,005,000} 43,706,000} 33,917,000}; 18,289,000) 237,917,000 
10 Sunda, 
11 eet eaten 141,953,000} 44,960,000} 34,803,000} 18,565,000) 240,281,000 
a 142,585,000} 46,761,000} 35,217,000) 18,709,000} 243,272,000 
Sib cadncbniceinn 144,360,000} 45,115,000} 36,031,000} 18,784,000) 244,290,000 
| RES eee 142,164,000} 45,806,000) 36,375,000} 18,725,000! 243,070,000 
ED wed ubodiatieny 142,824,000} 48,280,000; 37,420,000} 18,900,000) 247,424,000 
ge SE 143,227,000} 47,714,000} 38,297,000} 19,052,000 . 000 
17 Sunda 
18 conned Jee 143,245,000} 47,354,000] 39,061,000] 19,001,000} 248,661,000 
OP wicwinbieknne 144,689,000 ,005, 39,152,000} 19,155,000) 249,001,000 
GEERT 144,313,000} 47,506,000] 39,394,000} 19,033,000) 250,246,000 
See eae 144,888,000} 48,175,000) 40,075,000; 19,094,000) 252,232,000 
ID idteced atassceanii 145,645,000] 47,347,000) 41,375,000} 19,170,000) 253,537,000 
SEE st 145,997,000} 47,206,000} 42,595,000} 19,251,000) 255,049,000 
24 Sunday 
Oe vancuds MR 145,239,000} 47,751,000} 43,546,000) 19,490,000) 256,026,000 
LER ER 145,149,000} 48,091,000] 43,645,000} 19,563,000) 256,448,000 
Oe occnce Con 146,658,000} 48,310,000] 43,483,000} 19,807,000] 258,258,000 
OE eieichikese 145,177,000] 49,426,000} 43,838,000} 19,964,000) 258,405,000 
ON ao ne 142,373,000] 251,011,000] @45,329,000] 420,338,000/2259,051,000 
30 Holiday 
31 Sunday 

Average— 
August 1930___| 141,543,000] 46,228,000) 36,624,000) 18,542,000) 242,938,000 
August 1929___| 218,044,000) 46,998,000} 42,208,000) 12,377,000) 319,627,000 
July 1930....- 115,037,000} 38,939,000} 16,150,000) 16,555,000) 186,682,000 
June 1930_..-.- 122,622,000] 44,246,000} 15,529,000} 19,657,000) 202,055,000 
May 1930__-.-- 130,654,000} 48,494,000 18,460,000 19,359,000} 216,967,000 
April 1930...-| 161,151,000] 49,962,000} 25,410,000} 21,150,000) 257,672,000 
March 1930_..| 172,168,000] 49,827,000} 30,327,000) 15,512,000] 267,834,000 
February 1930_| 194,850,000] 43,440,000} 35,322,000} 18,996,000 292,608 ,000 
January 1930__| 196,559,000} 34,348,000) 38,795,000} 18,894,000 288 ,596 000 
December 1929] 185,959,000} 34,283,000) 40,762,000) 22,298,000) 283,302,000. 
November 1929] 202,549,000} 35,650,000} 44,710,000) 24,615,000) 307,524,000 
October 1929__| 238,356,000] 42,787,000} 47,666,000) 19,395,000) 348,204,000 
September 19291 227,863, 46,419,000| 47,772,0001 15,000,000| 337,054,000 








* Low. 


a High. 
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Production, Sales and Shipments of Cotton Cloth. 


Statistical reports of production, sales and shipments of 
standard cotton cloths during the month of August, 1930, 
were made Sept. 10 by the Association of Cotton Textile 
Merchants of New York. The figures cover a period of five 
weeks. Production during August amounted to 218,815,000 
yards or at the rate of 43,763,000 yards per week. This 
was 29% less than August, 1929, when the rate was 61,- 
508,000 yards per week. The Association adds: 

Sales during the month of August were 235,272,000 yards, or 107.6% 
of production. Shipments during the month were 231,348,000 yards, 
equivalent to 105.7% of production. 

Stocks on hand at the end of the month amounted to 442,996,000 yards, 
representing a decrease of 2.8% during the month. Unfilled orders on Aug. 
31 were 226,422,000 yards, representing an increase of 1.8% during the 
month. 

Although the August rate of production was 5% more than July (which 
has always been the lowest of each year), it was substantially less than any 
other month for the period in which these statistics are comparable, i. ¢., 
since January, 1928. Asa result of the continued low production, stocks at 
the end of August were about 4% less than on Jan. 1 1930. 

These statistics on the manufacture and sale of standard cotton cloths 
are compiled from data supplied by 23 groups of manufacturers and selling 
agents reporting through the Association of Cotton Textile Merchants 
of New York and the Cotton-Textile Institute, Inc. The groups cover 
upwards of 300 classifications or constructions of standard cotton cloths 


and represent a large part of the production of these fabrics in the United 
States. ‘ 
Production Statistics, August 1930. 

The following statistics cover upwards of 300 classifications or construc- 
tions of standard cotton cloths, and represent a very large part of the total 
production of these fabrics in the United States. This report represents 
yardage reported to our Association and the Cotton-Textile Institute, Inc. 
It is a consolidation of the same 23 groups covered by our reports since 
October, 1927. The figures for the month of August cover a period o 
five weeks: 


August, 1930 

(5 Weeks) 
DN Wes. cnc Savas dodcadtbcsiduccddanusbbeee 218,815,000 yards 
DD is ric nc enersusienasewneebesws 235,272,000 yards 
Ratio of sales to production__.......--.---.---------- 107.6% 
PT Cit. co ainnckaeonensvbbtbenescwesshob usu 231,348,000 yards 
Ratio of shipments to production -._..._------------- 105.7% 
fae ee ae 455,529,000 yards 
eu aes pee dees. Se WUNU. 2... cde e deen ccwsesocssud 442,996,000 yards 


aiden adam a aia Decrease 2.8% 
EOE UE. A WORD cccunntctbeoasnseedeoses 222,498,000 yards 
eee aeeere Date. Bb Cite vide ce dks sop ESS eRe cel 226,422,000 yards 
Change in unfilled orders Increase 1.8% 








Linoleum Prices Cut By Large Producers—Congoleum- 
Nairn and Sloane Reduce Hard-Surface Lines 10%. 


Reporting that price reductions averaging 10%, and in some 
instances reaching as high as 17%, would be announced on 
Sept. 9 by Congoleum-Nairn, Inc., and W. & J. Sloane, two 
leading manufacturers of hard-surfaced floor coverings, the 
New York ‘‘Times” of that date added: 


Other producers of hard-surfaced goods indicated that they would drop 
their prices some time this week, adding that the new scale will average 
about 10% lower. The changes in price, according to the trade, are due 
partially to reduced costs of linseed oil used in the manufacture of linoleum, 
but chiefly to a desire to stimulate trade. Both linoleum and felt-base 
products are scheduled to be affected by the drop. 

First announcement of a revision was made by the Congoleum-Nairn, 
Inc., which is scheduled to send price lists to dealers and put the new scale 
into effect today. At the local offices of the company, it was admitted 
that a price change was under contemplation, but details were withheld 
pending the official announcement. 

At the offices of W. & J. Sloane it was admitted that prices were being 
revised, but according to officials the new schedules would not be announced 
until today. Changes were reported there to range from 7 to 17%. The 
latter figure, it is understood, applied to a few special lineoleums. 

In addition to reported revisions in prices, a number of producers are 
said to be marketing dropped patterns at this time. The reductions on 
such merchandise range from 10 to 15% under prices announced at the 
opening. 

In the soft-surfaced field, fall activity has revived to such an extent 
that any reductions in price before the new lines are opened in December 
are considered unlikely. One of the largest dealers in the market said 
yesterday that more business has developed in the soft-surfaced field in 
the last ten days than was enjoyed during the last three months. 








Petroleum and Its Products—Oklahoma Supreme Court 
Decision Upholds Conversation Act—Action Indi- 
cates Law Will be Declared Constitutional in Pend- 
ing Decision—Crude Oil Production Drops—West- 
ern Coast Independents Threaten to Break Prora- 
tion Agreement. 

Features of this week’s petroleum news are the failure of 
the C. C. Julian Oil & Royalty Co. to break down restrictions 
imposed on their Oklahoma wells threats to break proration 
schedules on the Pacific Coast and a further decrease in 
crude oil output for the United States. Operators have been 
afraid that if the Oklahoma Supreme Court upheld the 
independent’s contention that the proration law is uncon- 
stitutional, that it would open the way to wide-open fields 
again. 

Action of the Oklahoma Supreme Court in vacating the 
writ of prohibition granted to the Julian interests has led 
operators to further plans to curtail crude oil production 





until market conditions have improved. The case is re- 
garded as particularly important because it represents the 
first of its kind in the history of oil production and also be- 
cause the breaking down of proration in Oklahoma would 
likely lead to efforts to do the same in other parts of the 
eountry. 

Mr. Julian, head of the company bearing his name, said 
at the time he obtained the writ that he had not entered 
into any .agreement for proration nor did he intend to. At 
the present time, the Oklahoma City field is producing at 
the rate of 5% of capacity although under the Corporation 
Commission’s orders it is allowed to produce at the rate of 
25% of capacity. Present operator’s agreement runs until 
end of the month, when new schedule will probably be drawn. 

Belief that the Oklahoma Supreme Court will shortly hand 
down a decision that the State proration law is constitutional 
was strengthened by its recent decision in the Julian case. 

California independents have warned Secretary Wilbur of 
the Department of the Interior, through Herbert C. Mc- 
Millian, president of the California Oil & Gas Association 
and head of the McMillian Petroleum Co., that unless the 
retail price of gasoline was raised they would be forced to 
break curtailment agreements. 

Domestic crude oil production last week in the United 
States averaged 2,437,712 barrels daily, showing a decrease 
of 35,440 barrels from the previous week. Production 
figures compared against the corresponding period last year 
show a decrease of 514,078 barrels for the year. 

Every field, with the exception of California, showed a 
cut in operations. Due to proration schedules, substantial 
decreases were shown in the operations of the Texas and 
Oklahoma fields. California fields showed increased out- 
put of 8,500 barrels bringing the total to 611,500 barrels 
daily. Eastern fields remained at the same level as last 
week, output standing at 120,000 barrels daily. 


Prices of Typical Crudes per Barrel at Wells. 
(All gravities where A. P. I. degrees are not shown.) 





BGI, Paiscaccdsecncanssonven $2.45| Smackover, Ark., 24 and over..... $1.05 
© SE 1. Smackover, Ark., below 2......... 75 
GES We Wantsmtincsccacsmacde 1.35 | Eldorado, Ark., 34............... 1.14 
Pi cthhiadcuesemnauuelpmsad pF fe” ONY SCE eae -90 
Western Kentucky............... 1.50 | Salt Creek, Wyo., 37_............. 1.23 
Midcontinent, Okla., 37.......... 1.23] Sunburst, Mont................. 1.65 
Corsicana, Texas, heavy.........-. 1 BTU Be) EE Esabcchksadsoteces .08 
Hutchinson, Texas, 35........-.- -87| Santa Fe Springs, Calif., 33....... 1.75 
DAS, Ss db ciendeiineciisminwa wins -85| Midway-Sunset, Calif., 22......_. 1.05 
Spindletop, Texas, grade A....... 1.15| Huntington, Calif., 26............ 1.34 
“pindletop, Texas, below 25....... 1.00} Ventura, Calif., 30............... 1.13 
oy SE Ae -65! Petrolia, Canada........-....... 1.90 


REFINED PRODUCTS—BEARISH NEWS MARK WEEK’S DEVEL- 
OPMENTS—SERVICE STATION PRICES CUT—GASOLINE 
STOCKS AGAIN OFF—HEATING OILS SHOW BETTER TONE. 

Bearish news marked last week’s developments in the 
Eastern gasoline field. Cessation of the heavy consumption 
season coupled with the price reductions in service station 
prices make the outlook rather ominous. Refiners are dis- 
appointed in the failure of the refined markets to respond to 
the curtailment program now under way all through the ou 
industry and seem to feel that more progress along this line 
must be shown. The winter months, usually a period of low 
consumption, must show further curtailment of the industry 
is to come through the season without materially increasing 
the stocks of stored gasoline. 

News that the Oklahoma Supreme Court had vacated the 
temporary injunction granted to the Julian interests in their 
efforts to have the State proration schedule set aside was 
taken to indicate that the Supreme Court will follow up this 
decision with another decision establishing the constitution- 
ality of the law. 

Stocks of gasoline dropped to a new low since the early part 
of 1929, figures for last week showing a decline of 242,000 
barrels. This brings the total stock now in storage to 38,- 
573,000 barrels. For the past three months stocks have been 
diminishing as the producers followed their policy of curtail- 
ing operations and supplying the demand from storage. 

The tank wagon field showed a flurry of weakness in the 
early part of the week when Standard Oil of New York cut 
the gasoline price 2 cents. All other major companies im- 
mediately followed this cut and the present price for estab- 
lished brands in the metropolitan area is 16 3-10c. a gallon 
at service stations. Fears that this step marked the start 
of a price cutting war were allayed by the explanation that 
it was to meet independent competition only, and as soon as 
conditions warranted prices would resume their former level. 

Some observers of the situation believe the cut was found 
necessary in order to successfully compete with the flood of 
Pacific Coast and South America gasoline that has been 
coming into New York in heavy quantities recently. 

U. S. Motor gasoline is still posted at 8 to 10c. a gallon, 
tank cars, refineries but the bulk of transactions are being 
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carried on around 8 to 8c. a gallon, same basis. The 
Chicago market again advanced, U. 8. Motor being quoted 
up \e.a gallon. 

Stimulated by seasonal demand, the market for heating 
oils is very brisk with fairly heavy business coming from 
industrial consumers. Jobbers are laying in stocks in an- 
ticipation of heavy demand when home consumption starts 
in the near future. The export field also showed slight 
improvement. Rumors of a slight advance in the price of 
kerosine are floating around among the trade but no price 
changes have been posted yet. 


Gasoline, U. S. Motor, Tank Car Lots, F.O.B. Refinery. 
N.Y.(Bayon’e)$ 8 4O- 10|N. ¥.—Sinclair Ret. .08 % | California_......--. 08% 
Stand. Oil, _ J.. 09 Colonial-Beacon.. .09 Los Angeles, export. .07% 
Stand. Oll, Ra‘ d 08 
Tide Water oli Co. 
Richfield Oil Co.. - 
Warner-Quin!'nCo 
Pan-Am, Pet. Co. J 











Shell Eastern Pet. . 
Gasoline, Service Station, Tax Included. 
New York.......-- $.163 |Cinecinnati........- $.21 Minneapolis. ....-.- $.222 
AteROR. a nscnviaier € 25 DERVE . con secccss -20 | New Orleans......- . 195 
Baltimore. ........- 193 | Dettolt...sccccccace 198 | Philadelphia......-. .22 
Det, cctcnnnduee -185 |Houston.......... -22 San Francisco...... .23 
DEES.. cancocsace -198 | Jacksonville....... .25 _ aaa 275 
CRISES. onccassccs -19 Kansas City....... ghee Fee Evstosuéace .192 
Kerosene, 41-43 Water White, Tank Car Lots. F.O.B. Refinery. 
N.Y.(Bayonne).... $07 |Chicago........... $.05% | New Orleans......- ft 
North Texas. .03%=—= 03 | Los Angeles, export. .05}4|Tulsa...........-.- .06 
Fuel Oil, 18-22 Degrees, F.O.B. Refinery or Terminal. 
New York (Bayonne) $1.15|Los Angeles........ $.85|Guif Coast.......-.-. $.75 
INGE dca aidiew 2.00 | New Orleans. -....-. -05|Chicago..........-. £5 
Gas Oil, 32-34 Degrees, F.O.B. Refinery or Terminal. 
N.Y. (Bayonne)...$.05\4 }Chicago...-...----.-. TE $.03 








Weekly Refinery Statistics fu the United States. 

According to the American Petroleum Institute, companies 
aggregating 3,525,400 barrels, or 95.6% of the 3,686,400 
barrel estimated daily potential refining capacity of the 
plants operating in the United States during the week, have 
contributed to the following report. The crude runs to stills 
for the week show that these companies operated to 67% of 
their total capacity. Figures published last week show that 
companies aggregating 3,525,400 barrels, or 95.6% of the 
3,686,400 barrel estimated daily potential refining capacity 
of all plants operating in the United States during that week, 
but which operated to only 69.2% of their total capacity, 
contributed to that report. The report for the week ended 
Sept. 6 1930 follows: 


CRUDE RUNS TO 8STILLS—GASOLINE AND GAS AND FUEL OIL STOCKS 
WEEK ENDED SEPT. 6 1930. 
(Figures in Barre-« of 44 Gallons: 



































Per Cent Per Cen Gas 
Potenttal Crude Oper. and 
Distria. Capactty Runs of Total Gasoltne Fuel 
Report- to Capactty Stocks. ou 
tag. Mile. Report. Stocks, 
Hast Coast.........<+ 100.0 3,381,000 79.4 5,906,000 11,060,000 
Appalachian._._....-- 91.8 i 60.7 1,188,000 1,065,000 
ind., Illinois, Kentucky} 99.6 1,935,000 72.5 5,881,000 4,409,000 
Okla., Kansas, Missouri}; 89.3 1,745,000 60.4 2,691,000 4,806 ,000 
Tie bindtenenonex 90.4 3,633,000 72.8 6,025,000 10,199,000 
Louisiana-Arkansas_...} 96.8 1,130,000 61.6 1,191,000 2,036,000 
Rocky Mountain... .... 93.6 351,000 36.0 1,969,000 1,183,000 
CPEs os cactsdecs 99.3 8,862,000 61.9 13,722,000 | 105,572,000 
Total week Sept.6..-| 95.6 16,537,000 7.0 38,573,000 | 140,330,000 
Daily average........ 2,362,400 
Total week Aug. 30.-| 95.6 17,074,000 69.2 38,815,000 | 139,662,000 
Dally average. ....... 2,439,100 
Total Sept.71929..-| 94.1 18,603,000 84.0 31,878,000 |*141,752,000 
Daily average........ 2,657,600 
Texas Gulf Coast_x__..} 100.0 2,764,000 75.0 4,759,000 7,319,000 
Louisiana Gulf Coast.x' 100.0 836,000 80.9 892,000 1,314,000 





* Final revised. x Included above in the totals for week ended Sept. 6 1930 of 
their respective districts. 


Note.—All crude runs to stills and stocks figures follow exactly the present Bureau 
of Mines definitions. In California, stocks of heavy crude and all grades of fuel 
oil are included under the heading of “Gas and Fuel Oil Stocks.” Crude oil runs 
to stills include both foreign and domestic crude. 

The United States total figures for last year are not comparable with this year's 
totals because of the difference in the percentage capacity reporting. 


“ 


Oklahoma Court Vacates Julian Oil Co. Writ—Sustains 


Authority of State Commission on Proration of 
Crude Oil. 


The following from Oklahoma City, Sept. 11 is from the 
New York “Journal of Commerce”: 


The Supreme Court of Oklahoma to-day vacated the order that it had 
granted late in August, restraining the Corporation Commission from inter- 
fering with the operation of C. C. Julian Oil & Royalties Co.’s two wells in 
the Oklahoma City field. This action restored to force the proration orders 
of the Corporation Commission. 

The Court is now expected to render a decision as to the constitutionality 
of Oklahoma's Conservation Act, which was challenged by Julian in his 
arguments before the Supreme Court. Oil men believe that the Court’s 
decision to-day indicates that it will uphold the Conservation Act. 


To Proceed With Contempt Action. 

To-days action indicates that the Commission on Sept. 23 will proceed 
with its contempt action against 61 firms for alleged violation of the pro- 
ration measures. 

Tulsa (Okla.) advices, Sept. 11 to the same paper stated: 


Harry H. Smith, General Counsel of the Mid-Continent Oil & Gas 


Association, which directed the defense of Julian's attack on the Oklahoma 
conservative law, said: 














‘The action of the Supreme Court, in setting aside the temporary writ of 
prohibition heretofore issued against the Corporation Commission to pro- 
hibit it from enforcing its proration orders against the Julian Oil & Royalties 
Co., means that the Julian company will have to ebey the order of the 
Corporation Commission regarding proration until such time as the Supreme 
Court shall pass upon the merits of the case.’’ 








Crude Oil Output in United States Continues To 
Decline. 

The American Petroleum Institute estimates that the 
daily average gross crude oil production in the United States 
for the week ended Sept. 6 1930 was 2,437,050 barrels, as 
compared with 2,461,350 barrels for the preceding week, a 
decrease of 24,300 barrels. Compared with the output for 
the week ended Sept. 7 1929 of 2,956,350 barrels per day, 
the current figure shows a decrease of 519,300 barrels daily. 
The daily average production east of California for the 
week ended Sept. 6 1930 was 1,830,750 barrels, as com- 
pared with 1,858,350 barrels for the preceding week. a 
decrease of 27,600 barrels. The following are estimates of 
daily average gross production, by districts: 

DAILY AVERAGE PRODUCTION (FIGURES IN BARRELS). 





Week Ended— Sept. 6 *30. Aug.30°30. Aug.23'°30. Sept. 7 °29. 
ORION «oo smcascedsssatls 565,000 574,200 566,950 735,400 
KGNG06..cccccccocesccesssesco 113,550 115,600 114,650 129,600 
Panhandle Texas. .......------ 97,450 102,500 100,050 136,900 
North Texas. ....<ccccccessccs 71,200 72,100 72,550 98,500 
West Central Texas.........--. 52,000 52,350 52,750 59,050 
West TEE. ccesccnsstiondanss 275,950 277,650 280,150 372,900 
East Central Texas............ 40,150 39,900 39,700 17,950 
Southwest Texas...........--- 88,400 93,950 94,000 76,150 
North LovishaRii..n<<cecennscses 40,450 40,800 41,500 35,500 
ArkanGS.. ... ccceccnccecsanatics 53,500 54,700 55,050 66,000 
Coastal Texas... 2.00. occccsce 179,600 180,350 177,050 137,700 
Coastal Louisiana. ............ 24,600 25,850 26,800 21,450 
Eastern (not including Miehigan) 113,500 114,500 117,000 116,000 
DicgER. .. cndncdddncwepnbelicnn 9,350 10,150 9,850 19,008 
Wetting... nccasnnsantvsuseuade 45,550 49,700 50,250 59,400 
MOC. an iccctsineoriupeceu 9,100 9,400 9,450 11,100 
Colera$e...ccccasnctesescintam 4,500 4,459 4,450 6,050 
Wow Merle. 2. cccsccsnssccnann 46,900 40,290 50,600 3,450 
COM. ccac casvconiscudnne 606,300 603,000 607,700 854,200 

Total... cccsesnstassunamniiien 2,437,050 2,461,350 2,470,500 2,956,350 


The estimated daily average gross preduction for the Mid-Continent field, 
including Oklahoma, Kansas, Panhandle, north, west central, west, east 
central, and southwest Texas, north Louisiana and Arkansas, for the 
week ended Sept. 6 was 1,397,650 barrels, as compared with 1,423,750 
barrels for the preceding week, a decrease ef 26,100 barrels. The Mid- 
Continent production, excluding Smackover (Arkansas) heavy oil, was 
1,360,900 barrels, as compared with 1,386,500 barrels, a decrease of 25,600 
barrels. 

The production figures ef certain pools in the various districts for the 


current week, compared with the previous week, in barrels of 42 gallons, 
follow; 





—Week Ended— —Week Ended— 

Oklahoma— Sept. 6. Aug.30 Southwest Tesas— Sept. 6 Aug.30 
DORE. ontandncbodnn 14,850 14,400} Darst Creek........... R 42,300 
Bristow-Slick.......... 16,200 15,250} Luling................ J 9,000 
RN. anacnsdenonnn 500 15,500] Salt Flat.............. 16,500 16,500 
oS ae 400 7,600) Chapmann-Abbot...... 3,6 9,000 
PUMOIO si. ccceninned 19,650 21,900 N isiana— 

East Earlsboro......... 14,800 15,200 | Sarepta-Carterville_._.- 2,700 3,300 

South Earisboro....... 10,850 8,900] Zwoile................ 1,950 4,350 

| Raa Nee 21,300 14,100} Arkansas— 

iS eae 6 22,700 | Smackover, light_...... 5,050 5,100 

East Little River....... 14,150 13,000 | Smackover, heavy...... 36,750 37,250 

pT rr ree ,500 4,150 Coastal Tezas— 

pl Sa Sree 6,400 6,650| Barbers Hill_.......... 18,900 19,200 

Oklahoma City.......- 105,350 121,300 | Racoon Bend-_......... P 11,900 

att eS RRS 23,650 23,500| Refugio County........ 28,150 28,650 

SERRA Ss 3 cs ne EN i 12,100 

GEHTS ,000 14,800 Coastal Loutstana— 

East Seminole......... 2 2,350 | East Hackberry........ 2,400 2,300 
Old Hackberry... .. 1,050 1,100 

Kansas— Wyoming— 

Sedgwick County....-.. 20,150 19,500} Salt Creek............ 24,850 29,000 
, SS 8,200 10,250; Montana— , 
Kevin-Sunburst........ 5,850 5,850 

Panhandle Teras— New Merico— 

Gray County.......... 67,100 70,800 | Hobbs High.-.......... 36,900 30,550 
Hutchinson County.... 20,800 21,600 | Bal. Lea County-.-....- $ 7,000 
California— 

North Tezas— Elwood-Goleta_........ 40,000 35,500 
Archer County_........ 15,150 15,100) Huntington Beaech.-...-. 27,800 28,700 
Wilbarger County...... 20,800 21,800 /| Inglewood.-.--.....---. J 17,500 

West Central Tezas— Kettleman Hills.......-. 16,000 15,000 
Young County......... 16,800 16,850| Long Beach.......---- 101,000 104,500 

West Tezas— Midway-Sunset........ 64,000 64,000 
Crane & Upton Counties. 39,150 38,800 | Santa Fe Springs_.-..-- 106,000 107,800 
Ector County.......... i c Seal Beach... .......... 18,500 20,000 
Howard County....... 22,700 22,750| Ventura Avenue....... 47,000 47,500 

COU vctiacase 22,400 21,950/ Playa del Rey..--.-... 19,000 43,000 
Winkler County....... 68,200 68,850| Pennsylvania Grade— 
pi | ar aE a 103,800 104,450 | Allegany-----..-.----- 6.750 5,550 
Bal. 1 Pecos County_.... 3,250 3,550) Bradford.-.........-.-- 20,450 18,700 

East Central Tezas— Southeastern Ohio_....-. 6,5 6,550 
Van Zandt County....-. 25,400 25,250} Southwest Pennsylvania. 2,600 2,350 








Receipts of California Oil at Atlantic and Gulf Coast 
Ports Declined in August. 


Receipts of California oil, (crude and refined oils) at 
Atlantic and Gulf Coast ports for the month of August, 
totaled 2,533,000 barrels, a daily average of 81,710 barrels, 
compared with 3,208,000 barrels, a daily average of 103,484 
barrels for the month of July, according to the American 
Petroleum Institute. Receipts at Atlantic and Gulf Coast 
ports for the week ended Sept. 6, totaled 701,000 barrels, a 
daily average of 100,143 barrels, compared with 512,000 
barrels, a daily average of 73,143 barrels for the week ended 
Aug. 30. The Institute further reports: 





“A tl 


Serr. 13 1930.] 


= 


= 


FINANCIAL 


CHRONICLE 1641 








CALIFORNIA OIL RECEIPTS AT ATLANTIC AND GULF COAST PORTS. 
(Barrels of 42 gallons) 






































Month of Week Ended 
August. July. Sept. 6 Aug. 30 
At Atlantic Coast Ports— 
Baltimore 230,000 538,000] ...--- 79,000 
Ns din tire aeisicmininn 271,000 241,000 55,000) ------ 
New York 1,208,000] 1,346,000 288,000 320,000 
Philadelphia 658,000 739,000 308 ,000 113,000 
OO iesiccd esl sised 163 000 ,000 50,000} += ------- 
At Sema neennih iu sitgaieen «camila 2,530,000] 3,064,000 701,000 512,000 
SD vc evcniecnresoee 81,613 98,839 100,143 73,143 
At Gulf Coast Ports— 
PE Stina csen cients dams 3,000 ee ee pee 
~~ | ER 97 a” eee Sao ree. 
Atlantic & Gulf Coast Ports— 
 __, ree . ROR Sa Se Es 2,533,000] 3,208,000 701,000 512,000 
0 a Saree 81,710 103,484 100,143 73,143 
DISTRIBUTION OF TOTAL CALIFORNIA OIL RECEIPTS. 
(“a8 ES VMI RE tia 2,114,000] 3,075,000 602,000 512,000 
ANS ES ARR SBOE He cedauk  -waSaee 
I i a oe O00 S00.  giutahs oO Mae Candee 
a is, iis las acaliteiid 80,000 92,000 GOOD - scncue 
ELSA Lortagt Sort SE. intimidate ok a atahcs 
CG wkbbwekiebbbinweccute 2,533,0001 3,208,000 701,000 512,000 











Imports of Petroleum at Principal United States Ports 
Lower in August. 

According to figures received by the American Petroleum 
Institute, imports of petroleum, (crude and refined oils) at 
the principal ports for the month of August, totaled 8,583,000 
barrels, a daily average of 276,871 barrels, compared with 
9,362,000 barrels, a daily average of 301,999 barrels for the 


month of July. 


Imports at the principal United States ports for the week 
ended Sept. 6, totaled 2,012,000 barrels, a daily average of 
287,429 barrels, compared with 1,878,000 barrels, a daily 
average of 268,285 barrels for the week ended Aug. 30. 


IMPORTS OF PETROLEUM AT PRINCIPAL UNITED STATES PORTS. 
(BARRELS OF 42 GALLONS.) 
































Month of. Week Ended 
August, Sept. 6. Aug. 30. 
At Atlantic Coast Ports— 
I icra sche adenceaak’ 1,210,000 1,305,000 231,000 359,000 
___ EE Se Senne a om y 296, Goe0- -  seeves 
SERS eee ee 4,514,000 4,804,000 1,019,000 844,000 
th niantts sinisigtaan caches 1,034,000 1,176,000 412,000 196,000 
ek iets Rs on cs cated eee onos 778,000 1,117,000 150,000 271,000 
Ci ddtintitsnedbwuswie 7,675,000 8,698,000 1,878,000 1,670,000 
I a iinet aeninr cnt tite cette 247,581 280,580 268,286 238,571 
At Gulf Coast Ports— 
Galveston district.........._.- 261,000 a191,000 ,, 
New Orleans and Baton Rouge. - 289,000 a334,090 ,000 98,000 
Port Arthur and Sabine district _ - 265,000 ., eee 95,000 
NN iain aichcicerikhinedinaainitei dininaies 93,000 74,000 39,000 15,000 
WOMPERS tess dncckheodeukacch 908 ,000 664,000 134,000 208,000 
Daily average. _............... 29,290 21,419 19,143 29,714 
At all Untted States ports— 
WOMCt Ee cw chckn nck badudce ve 8,583,000 9,362,000 2,012,000 1,878,000 
CO fe eS Se 276,871 301,999 287 ,429 268,285 
DISTRIBUTION OF TOTAL IMPORTS. 
Mcenth of- Week Ended——— 
August. July. Sept. 6. Au. 30. 
Ci idikeckasdibavcshanadt 5,160,000 25,903,000 1,481,000 1,056,000 
CN illicit clewiihinmieeoe 1,663,000 1,459,000 560,000 
ET Te a ee 7,000 .  , a are 
CIA ad occa bo crcnemenes alte eesmas 1,743,000 1,903,000 288 ,000 262,000 
ME Pacsbsewdssccaunaacen 8,583,000 9,362,000 2,012,000 1,878,000 
a Revised 








Copper and Lead Demand Improves—Sales in Both Metals 
Well Above Recent Averages; Zinc Very Dull; Tin Quiet. 


The first week in September shows little or no‘ improve- 
ment in the non-ferrous metal situation though demand 
for copper and lead has been the best for several weeks, 
and silver has again held above 36 cents, reports Metal 
and Mineral Markets, adding: 


Tin continues to be available below 30 cents, with demand only mod- 
erate and largely speculative. Zinc buying has dwindled to such an 
extent that the 4.25@4.30 cent quotation of the last three days is no 
more than a nominal one. 

Almost 11,000 tons of copper were sold in the domestic market in the 
week ending yesterday, which represents the best week’s business since 
early August. Sales, however, were not sufficient to absorb all the 
offerings at 10% cents and, despite press reports to the contrary, there 
was no evidence of any seller revising his quotation upward from 10% 
cents to 11 cents. Large producers still hold at the higher figure but 
most of the business in the last few days has been at 10% cents. 

Lead sales in the past week were well above the average of recent 
weeks, Although demand has not yet reached the point where the mar- 
ket might be described as active, sellers maintained prices on a steady 
basis throughout the period. Prices in the East held at 5.50 cents, 
New York, while the St. Louis price for common lead was 5.35 cents. 

Total zinc sales were the smallest for any week since last May, but 
indications are that an early improvement is probable. Buying has not 
been active since July, and some consumers are not well covered, al- 
though they have not been using up the metal very rapidly lately. 








August Production and Shipments of Slab Zinc Con- 
tinue Below Rate a Year Ago—Inventories Again 
Higher. 

According to the American Zine Institute, Inc., a total 
of 41,029 net tons of slab zine (all grades) were produced 





in the month of August 1930, as compared with 40,038 tons 
in the previous month and 55,708 tons in August 1929. 
Shipments amounted to 35,575 tons of slab zine in August 
1930, as against 51,980 tons in the corresponding period 
last year and 32,235 tons in July 1930. Stocks at Aug. 31 
1930 totaled 122,635 net tons, as compared with 117,381 
tons at July 31 1930. and 49,064 tons at Aug. 31 1929. 
The Association’s statement follows: 


SLAB ZINC STATISTICS (ALL GRADES) 1929 AND 1930 (Tons of 2,000 Ibs.). 




















y Retorts| Unfilled 
Produced | Shtpped | Stock at |x Shtp-| Operat’o| Order Daily 
Month. During | During | End of \ped for| End of | End o Aver. 
Month. | Month. | Month. | Erport.| Month. | Month. | Prod. 
1929. 

January ........ 50,501 49,584 | 46,887 | 1,551 | 63,698 | 58,726 | 1,629 
February --....-. 47,733 52,345 | 42,275 | 1,014 | 68,127 | 59,610 | 1,705 
a 55,008 57,963 | 39,320 | 1,025 | 68,015 | 79,995 | 1,774 
pe, VaR 55,203 | 58,290 | 36,233 | 1,227 | 70,455 | 55,571 | 1.840 
BERG cpsconcaces 57,475 58,226 | 35,482 690 | 70,533 | 42,883 | 1,854 
PEs cdascccn 52,532 49,182 } 38,832 235 | 69,703 | 36,127 | 1,751 
re 54,447 47,943 | 45,336 185 | 69,911 | 32,031 | 1,756 
August......... 55,708 51,980 | 49,064 185 } 59,408 | 24,283 | 1,797 
September. ....- 51,994 47,202 } 53,856 123 |} 69,468 | 20,270 } 1,733 

October. .-....- 54,513 48,777 | 59,592 67 | 67,636 | 14,844 | 1,7. 
November. ..._- 48,411 43,148 | 64,855 39 | 58,723 | 11,872 | 1,614 
December... -.._ 47,292 36,717 | 75,430 11 | 57,999 | 18,585 | 1,526 

Saha bbonwe 630,817 | 601,357 6,352 
le 52,026 41,179 | 86,277 20 | 59,457 | 39,017 } 1,678 
February -.....- 44,645 42,489 | 88,433 6 | 57,992 | 32,962 | 1,504 
ee 48,136 43,094 | 93,475 17 | 51,300 | 29,330 | 1,553 
co, Shara 44,450 40,839 } 97,086 26 | 50,038 | 29,203 | 1,482 
a 44,578 38,889 [102,775 31 | 52,072 | 30,515 | 1,438 
PEG apie beacon 43,473 36,670 {109,578 37 | 52,428 | 28,979 | 1,449 
Pee 40,038 32,235 }117,381 20 } 46,030 | 34,135 | 1,292 
August. .......- 41,029 35,775 |122,635 17 | 50,404 | 28,972 | 1,324 
ea 358,375 ' 311,170 174 


























x Included in total shipments. y Retort capacity relates only to prime Westerm 
and a small quantity of brass special and high-grade production. 
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Steel Output Continues to Gain—Demand Moderately 
Larger—Price of Steel Scrap Higher. 


Seasonal recovery in iron and steel, although confidently 
expected by the trade, is slow in materializing, the ‘Iron 
Age”’ of Sept. 11 states. Demand for finished steel thus far 
this month has been moderately larger than in the corre- 
sponding part of August, but nothing resembling a broad 
buying movement has set in and the persistence of discordant 
market tendencies continues to obscure the outlook. The 
“‘Age” further adds: 


Curtailment of pig iron production, which, according to complete re- 
turns, amounted to 4.6% in August, is apparently still under way. Follow~ 
ing a net loss last month of five active blast furnaces, of which four were steel 
works units, four additional furnaces have been taken eut of service so far 
in September, three of them steel plant stacks. 

This evidence of an unchecked decline in the pig iron requirements of 
steel producers is in sharp contrast with the increase of 5.5% in steel ingot 
output in August and the further gain this month indicated by current 
estimates. Present ingot production is fully 58% of to-day’s capacity 
(which is 3 to 4% larger than the total officially reported at the close of 
1929) and is 14% higher than the average for last month. 

This gain in steel also contrasts with market tendencies in pig tron. 
Open market offerings of steel company pig iron are increasing, particularly 
in the Chicago district, and the large stocks of merchant producers give 
no clear indication of early reduction, with one merchant furnace reported 
banked in the past week and another scheduled to go out within a few 
days. At Cleveland, prices on foundry tron for local delivery have re- 
ceded 50c. a ton, and 50c. concessions on attractive tonnages are reported 
at Chicago. 

Scrap markets, on the other hand, a holding their own, with heavy 
meltin; ade up 25c. a ton at Pittsburgh. 

While these po rn factors are confusing, they are ignored by leaders 
in the steel trade, who are convinced that the rock-bottom replacement 
requirements of an economically strong and growing country exceed a 
50 to 60% production in the most basic industry, and for that reason alone 
some measure of recovery is inevitable. This view finds support in an 
increase in miscellaneous orders for steel, indicating a revival of interest 
on the part of many consumers who have not been in the market recently. 
Some forward buying has also developed, particularly in light rolled pro- 
ducts, makers of which gave customers an opportunity to get under cover 
at prices prevailing before recent advances. 

The customary fall and winter rail buying movement, even if smaller 
than a year ago, is likewise relied on to improve mill bookings. The Read- 
ing has placed 30,000 tons and the Lackawanna 2,500 tons, while the New 
York Central Lines are expected to enter the market shortly for 150,000 
- a of 305 freight cars and 11 locomotives by the Lehigh & New 
England raises the hope that the fall wil] see some betterment in railroad 
equipment buying, although large current surpluses of rolling stock offer 
little encouragement in that direction. 

The effects of the drought have not yet been fully measured except in 
the case of tin plate. It is now clear that the canning crop will show little 
decrease from that of last year. Large releases from the can companies 
have enabled the tin mills to continue operations at an average of 70% 
of capacity, w:th the leading interest scheduled at a considerably higher 
rrhe loss in steel business chargeable to the damage to field.crops remains 
of uncertain proportions. Demand for wire products in the South is re- 
sponding slowly to the stimulus of the fall buying season. Jobbers are not 
buying ahead, but are awaiting their cue from customers, especially in lines 
that reach the farmer. Sales of stoves in agricultural sections are reported 
light, while farm implement makers are experiencing difficulty in deter- 
mining their fall production schedules, which normally get under way by 
«tae in the automobile industry are not encouraging. September, 
it is feared, will do well if it duplicates the disappointing production of 
. Rocca steel awards, at 34,000 tons, are of average proportions 
Radio producers have expanded their operations materially since Sept. 1, 
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correspondingly increasing their specifications for electrical sheets. An 
aircraft carrier to be placed by the Navy will require 7,880 tons of finished 
steel and 150 tons of castings. 

The collapse of Cartel contro] of European export prices has been fol- 
lowed by sharp concessions to the British trade, forcing one English steel 
mill to suspend operations. 

The “Iron Age’’ composite price for scrap has advanced from $13.67 
to $13.75 a gross ton. It is now 67c. higher than five weeks ago. The pig 
iron composite is unchanged at $16.88 a gross ton, and the finished steel 
figure at 2.142c. a lb., as the following tables show: 


Finished Steel. 


Sept. 9 1930, 2.1420. a Lb. Based on steel bars, beams, tank plates, 
O80 WHE 490. natondtcncsmecand 2.142c.>} wire, rails, black pipe and sheets. 
One month 880. on cccececcccces 2.156c.| These products make 87% of the 
OMS FORE 9GO. cc cccccccosvensce 2.398¢.) United Sta tes output. 

High. Low. 
IGG c cnccccoansacenasse ecounscesese 2.262c. Jan. 7 2.142c. Aug. 26 
1988. nccnsccascasoecscosscoesesoons 2412c. Apr. 2 2.362c. Oct 29 
(Eb td cudes cs cowcssstceunukénbépsil 2.39le. Dee. 11 2.214c. Jan. 3 
16GB we cncccasssncssdssconvasoutséoeuen 2.453c. Jan. 4 2.293e. Oct. 25 
Mv crcctncesccoennsccwessesbesten 2. Jan. 6 2.403¢c. May 18 
1GES .. co snccnccncbcccoscscccsssseose= 2.560c. Jan. 6 2.396c. Aug. 18 
Pig Iron. 

Sept. 9 1930, $16.88 a Gross Ton. Based on average of besic fron at Valley 
ORD WEEK 860.00 ccweccesscocece $16.88} furnace and foundry irons at Chicago, 
YT eee ae 16.88; Philadelphia, Buffalo, Valley and Bir- 
ORO FORE 090. cccccccncesccecsce 18.25) mington. 

ih. > 
1988. ocnccccccccccccsssceseseucosose $18.21 Jan. 7 $16.88 Aug. 12 
SEE axucsconccdenesnnedanboasuenaa ~ 18.71 May 14 18.21 Dec. 17 
[ilinctsneccseseséndemmssbunaiobenal 18.59 Nov. 27 17.04 July 24 
ES ee ee 1971 Jan. 4 17.54 Nov. 1 
IGBEs cn cccescscesscsunedsosnnsoesenn 21.54 Jan. 6 19.46 July 13 
1GRB.n. « cccccccccesscencccssocsnsssess 22.50 Jan. 13 18.96 July 7 
Steel Scrap. 

Sept. 9 1930, $13.75 a Gross Ton. Based on heavy melting steel quo- 
CRG COE BI ven cenanddsinsenne $13.67} tations at Pittsburgh, Philadelphia 
Ons Month 260. ..cccccccccccce - 13.17} and Chicago. 

ORO FER O80 oe ccctccccccedneséne 16.67 

Hrgh. Low. 

WED i vncéctascocccevtigeestatedaceed $15.00 Feb. 18 $13.08 July 1 
1920 . « cccccccccccscscessessssesoeons 17.58 Jan. 29 14.08 Dec. 3 
1986 2 oc cccccccccccccccsescescosesonse 6.50 Dec. 31 13.08 July 2 
IONE 06 cqecndcnevcensbsnowebabobeana 15.25 Jan. 11 13.08 Nov. 22 
LE we ncnchontsecocectosntebennegoee 17.25 Jan. 5 14.00 June 1 
Wn sisccaviccndbasecmbbctbencthieus 83 Jan. 13 15.08 May 5 


September’s apparent extension of August’s 514% increase 
in steel production, the determination of producers of heavy 
products as well as of sheets and strip to stabilize prices, and 
continued heavy inquiry for and buying of structural material 
tangibly support the belief that the market situation in steel 
is improving, says “Steel,” formerly “Iron Trade Review,” 
in its issue of Sept. 11. ‘Steel’? further reports: 


The industry does not look for a precipitate recovery, and whether the 
current betterment assumes greater proportions than a normal fall upturn 
remains to be seen; nevertheless, the conviction is widespread that the 
industry has turned the corner and is now facing forward. 

A firmer attitude on price, which is regarded as highly significant is de- 
signed chiefly to terminate disturbing irregularities, improve the technical 
position of producers and put them in position to return to remunerative 
levels when noteworthy business returns. The effect on profits for the 
fourth quarter will be mild, as many low-priced contracts will be carried over. 

An important producer’s minimum of 1.60c. Pittsburgh, on bars, plates 
and shapes may foreshadow the stand on these products. Birmingham 
mills have lowered heavy steel $1, bringing it in line with Pittsburgh, the 
same motive prompting a $1 reduction in hot strip at Chicago. Wire nails 
are more generally $2 to jobbers. Present levels on nuts, bolts and rivets 
have been extended into the fourth quarter. 

Most mills now quote 2.45c., Pittsburgh, on black sheets, 3.10c. on gal- 
vanized, 3.60c. on autobody, 2.00c. on blue annealed plates and 2.15c. on 
blue annealed sheets. Fourth-quarter prices named by a Chicago mill 
generally represent $1 increases. Chicago warehouses have lowered black 
and galvanized sheets $5. 

Well over 100,000 tons of active structural inquiry is before fabricators, 
much of it apparently to be placed shortly. Kentucky is closing on 22,000 
tons for bridges; an office building at Boston requires 19,000 tons, highway 
bridges in New Jersey specify 15,900 tons, New York subways call for 5,100 
tons. Railroad terminal work at St. Louis includes 5,000 tons, while grade 
crossing elimination programs of the Erie, Monon and Nickel Plate at 
Chicago will demand tonnages. The week’s awards, at 45,715 tons, com- 
pare with 46,255 tons last week and 20,717 tons a year ago. 

Though the season is not conducive to railroad purchasing, the placing 
of 305 freight cars by the Lehigh & New England, 115 by the Mexican State 
railways and 50 by the New York Central lend a semblance of activity. 
August orders for freight cars totaled 1,070, compared with 1,348 in July 
and 2,854 last August. Eight-month car orders for 1930 are 35,022; for 
1929, 66,011, Reading is placing 30,000 tons of rails with two eastern makers. 

Oil country orders are accruing to plate mills. Gulf Refining Co. has 
bought 4,000 tons for tanks in connection with its new pipe line. New 
storage tank inquiry at Chicago, amounting to 6,000 tons, makes 20,000 
tons on inquiry there. 

Pig iron evidences a quickening both in sales and inquiry in many dis- 
tricts, but accompanied by further price weakness. A 50-cent reduction 
at Cleveland brings the market there to $17.50. Silvery iron and Bessemer 
ferrosilicon have been cut as much as $7. 

August's daily ingot rate of 119,050 gross tons is more important for its 
trend than its volume. Over the 112,823 tons of July this was a gain of 
5.5%, the first improvement since February. For eight months of 1930 
steel output has been 29,821,891 tons, against 38,825,913 tons a year ago. 

Youngstown steel mills this week average 58 to 59%, against 57 last week. 
Chicago mills at 57% are up 2 points. Cleveland operations have snapped 
up from 27 to 41%. Pittsburgh is holding at 55%. Buffalo has slipped 
back to 48%, the lowest of the year. Steel corporation subsidiaries this 
week are at 66-68%, a slight gain. 

Softness in pig iron and nails is principally responsible for another 10-cent 
decline in “‘Steel’s’’ market composite, now at $32.68. 


Steel ingot production in the week ended last Monday 
morning (Sept. 8) was lower, due to the fact that this period 
included Labor Day when there was some curtailment in 
the industry, the “Wall Street Journal” of Sept. 10 stated. 
For the entire industry the actual production is estimated 
at 56% for the week, compared with 5744% in the preceding 





week and 58% two weeks ago. There should be some im- 
provement in the current week, because no holiday curtail- 


ment will be in effect. The “Journal” also went on to say: 

For the week ended Monday morning the output of the United States 
Steel Corp. was at slightly under 63%, a drop of 2% from the preceding 
period when the rate was a shade below 65%. 'Two weeks previous it was 
66%. 

Leading independents averaged a shade under 51% for the week covered 
contrasted with better than that figure in the previous period and slightly 
under 51% two weeks ago. Smaller independents probably showed a larger 
drop for the week because of Labor Day shutdowns. 

At this time last year the steel operations continued downward, with the 
United States Steel Corp. at 91%, independents at 82%, and the average 
under 86%. ‘The second week of September 1928, recorded little change 
in activities, with the Steel Corp. at 77%, independents at 78%, and the 
average above 7744%. 


The ‘‘American Metal Market” this week says: 

On the bare face of the returns, the official reports of stee] ingot produc- 
tion shows an increase of 54% from July to August. Making allowance 
for Sundays and the influence of the holiday in July, there was no material 
change, the rate from Monday, July 7, to the end of the month and the rate 
during August being substantially the same. 

Considering all the conditions, steel production in the last two months 
was not remarkably low by any means. The steel trade had not predicted 
an improvement for August but for more than two months there have been 
widespread predictions of improvement for September. It is too early to 
test these predictions as they were based upon ending of the vacation season 
and it takes time for orders to be formulated and actually placed. Such 
little increase in orders as is reported sporadically is of no material con- 
sequence as an indicator, the real test being still to come. 








Sharp Falling Off in Unfilled Steel Orders. 

The United States Steel Corp. in its monthly report of 
the unfilled orders on the books of its subsidiary companies, 
places the volume as at August 31 as 3,580,204 tons. This 
shows a falling off of 441,851 tons as compared with the 
report issued for July 31 at which date the figure was 4,- 
022,055 tons. A year ago at August 31 1929, the backlog 
amounted to 3,658,211 tons. Below we give the figures by 
months back to 1925. 

UNFILLED ORDERS OF SUBSIDIARIES OF U. 8. STEEL CORPORATION 


End of Month. 1930. 1929. 1928. 1927. 1926. 1925. 

January .-..-. 4,468,710 4,109,487 4,275,947 3,800,177 6,882,739 5,037,323 
February .-..-4,479,748 4,144,341 4,398,189 3,597,119 4,616,822 5,284,771 
March......-. 4,570,653 4,410,718 4,335,206 3,553,140 4,379,935 4.863,504 
April. .....--. 4,354,220 4,427,763 3,872,183 3,456,132 3,867,976 4,446,568 
May...------ 4,059,227 4,304,167 3,416,822 3,050,941 3,649,250 4,049,800 
June.....-.--3,968,064 4,256,910 3,637,009 3,053,246 3,478,642 3,710,458 
PGP ccisswcness 4,022,055 4,088,177 3,570,927 3,142,014 3,602,522 3,539,467 
August....... 3,580,204 3,658,211 3,624,043 3,196,037 3,542,335 3,512,803 
September.... -.--.. 8,902,581 3,698,368 3,148,113 3,593,509 3,717,297 
October_...... w---- 4,086,562 3,751,030 3,341,040 3,683,661 4,109,183 
November...- ------ 4,125,345 3,643,000 3,454,444 3,807,447 4,581,780 
December..... --.--- 4.417.193 3.976.712 3.972.874 3.960.969 5,033,364 








August Pig Iron Production Lower. 


Actual returns from every blast furnace active during 
August show that the preliminary estimates, published in 
the “Chronicle” of Sept. 6, page 1493, were practically 
correct. The actual data vary only 83 tons per day from 
the estimate. 

Production of coke pig iron in August was 2,523,921 gross 
tons or 81,417 tons per day for the 31 days, reports the 
“Tron Age.” Estimates last week made the daily rate 81,500 
tons, so that the actual is 83 tons less than the estimate. 
The August output contrasts with 2,639,537 tons or 85,146 
tons per day for the 31 days in July. The decline in the 
daily rate for August was therefore 3,729 tons or 4.3%. 
The decline in July from June was 13%. The August 
daily rate is the smallest since October 1924, when it was 
79,907 tons. It is the smallest for any August since 1924, 
when it was 60,875 tons. The “‘Age”’ further states: 


Comparisons for Eight Mortths. 

Production for the first eight months of this year was 23,424,770 tons as 
compared with 29,181,760 tons to Sept. 1 1929, and with 24,729,315 tons 
for the same period in 1928. ‘The 1930 total for eight months is the 11th 
largest on record. 

Eight furnaces were blown out during August and three were blown in— 
a net loss of five. In our estimates last week the net loss was six. In July 
the net loss was 16 furnaces. ‘The August record may indicate a check in 
the rapid shutting down of furnaces as represented by 41 in the four months 
previous to August. In the last five months the net loss has been 46 
furnaces. 

Operating Rate on Sept. 1. 

For the 139 furnaces blowing on Sept. 1, the operating rate is estimated 
at 80,620 tons per day. ‘This contrasts with 83,645 tons per day for the 144 
furnaces blowing on Aug. 1. 

Of the eight furnaces shut down during August, four were independent 
steel company stacks. Two belong to the Steel Corp. and two were mer- 
chant furnaces. One each of the three furnaces blown in is credited to the 
Steel Corp., the independent steel companies and the merchant group. 


Furnace Changes During August. 

During August only three furnaces were blown in; No. 2 furnace of the 
New Jersey Zinc Co. in the Lehigh Valley; No. 2 Donora furnace of the 
American Steel & Wire Co. in the Pittsburgh district and one furnace of the 
Colorado Fuel & Iron Co. in Colorado. 

Among the furnaces blown out or banked during August were No. 1 
furnace of the New Jersey Zinc Co. in the Lehigh Valley; one Eliza furnace 
of the Jones & Laughlin Steel Corp., and the Neville Island furnace of the 
Davison Coke & Iron Co. in the Pittsburgh district; one furnace of the Otis 
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Steel Co., No. 4 furnace of the National Tube Co., and the United furnace 
of the Republic Steel Corp. in northern Ohio; one furnace of the Wisconsin 
Steel Co. in Illinois, and one Fairfield furnace of the Tennessee Coal, Iron 
& RR. Co. in Alabama. 


DAILY AVERAGE PRODUCTION OF COKE PIG IRON IN THE UNITED 
STATES BY MONTHS SINCE JAN. 1 1925—GROSS TONS. 


























1925. 1926. 1927. 1928. 1929. 1930. 

January ........--. 108,720 | 106,974 | 100,123 | 92,573 | 111,044] 91,209 
February .........- 114,791 | 104,408 | 105,024 | 100,004 | 114,507 | 101,390 
MER adiicansteane 114,975 | 111,032 | 112,366 | 103,215 | 119,822 | 104,715 
PNB iscnin co ciscicd 632 | 115,004 | 114,074 | 106,183 | 122,087 | 106,062 
BEET ttn waccnnwcne .542 | 112,304 | 109,385 | 105,931 | 125,745 | 104,283 
eins apnse cokers 89,115 | 107,844 988 | 102,7 .908 | 97,804 
First six months....} 105,039 . 107,351 | 101,763 | 119,564 | 100.891 
July.......... ...| 85,936 | 103,978 | 95,199 ,091 | 122,100 | 85,146 
a 87,241 | 103,241 95,073 | 101,180 | 121,151 81,417 

eee 873 543 | 92,498 | 102,077 | 116,585 | --..--- 
October ........... 97,528 | 107,553 | 89,810 | 108,832 | 115,745 | ----- ° 
November. ........ 100,767 | 107,890 +2 110,084 | 106,047 | ------ 
December. .......- j 99,712 ,960 | 108.705 | 91,513 | ------ 
12 months’ average._| 99,735 | 107,043 99,266 | 103,382 | 115,851! --.--- 





DAILY RATE OF PIG IRON PRODUCTION BY MONTHS—GROSS TONS. 

















Steel Works. Merchanis.* Total. 
69,520 23,053 92,573 
78,444 21,560 ’ 

. 19,726 103,215 
85,183 21,000 106,183 
576 20,355 105,931 
81,630 21,103 102,733 
79,513 19,578 ,091 
82,642 18,538 101,180 
82,590 19,487 102,077 
88,051 20,781 ,832 
88,474 21,610 110,084 
85,415 23,290 108,705 
85,530 25,514 111,044 
+246 25,261 114,507 
95,461 24,361 119,822 
5,680 407 122,087 
100,174 25,571 +745 
99,993 23,915 123,908 
044 w ,100 
98,900 22,251 121,151 
95,426 21,159 116,585 
93,644 22,101 115,745 
83,276 22,771 ,047 
68,152 3,361 91,513 
71,447 19,762 91, 
81,850 19,810 101,390 
,900 20,815 104,715 
489 20,573 106,062 
84,310 19,973 104,283 
7,883 19,921 97, 
66,949 18,197 85,146 
64,857 16,560 81,417 








* Includes pig iron made for the market by steel companies. 


TOTAL PRODUCTION OF COKE PIG IRON IN UNITED STATES 
BEGINNING JAN. 1 1928—GROSS TONS. 

















1928. 1929. 1930. 1928. 1929. 1930. 

Jan... 2,869,761 3,442,370 2,827,464/|July .. 3,071,824 3,785,120 2,639,537 
Feb... 2,900,126 3,206,185 2,838,920||/Aug .. 3,136,570 3,755,680 2,523,921 
Mar .. 3,199,674 3,714,473 3,246,171||Sept.. 3,062,314 3,497,564  -. ... 
Apr -. 3,185,504 3,662,625 3,181,868);Oct... 3,373,806 3,588,118 --.... 
May-.. 3,283,856 3,898,082 3,232,760||Nov .. 3,302,523 3,181,411 -..... 
June. 3,082,000 3,717,225 2,934,129]|Dec -. 3,369,846 2,836,916  -..... 
3% =yr-18,520,921 21,640,960 18,261,312'| Year*_37,837,804 42,285,769 





* These totals do not include charcoal pig iron. The 1929 production of this 
tron was 138,193 gross tons, as compared with 142,960 gross tons in 1928. 


PRODUCTION OF STEEL COMPANIES FOR OWN USE—GROSS TONS 






































Total Ptg Iron— 
Sptegel and Ferromanganese. Ferromanganese.x 
1928. 1929. 1930. 1928. 1929. 1930. 

pS 2,155,133 | 2,651,416 | 2,214,875 | 22,298 | 28.208 | 27,260 
ees? Se 2,274,880 | 2,498,901 | 2,284,234 | 19,320 | 35,978 | 21,310 
Soci tne Speed 2,588,158 | 2,959,295 | 2,600,980 | 27,912 | 24,978 | 23,345 
3m: 7,018,171 | 8,109,612 | 7,100,089 | 69,630 | 79,164 | 71,9015 
April. 2,555,500 | 2,826,028 | 2,564,681 | 18,405 | 22,413 | 27,777 
May... 2,652,872 | 3,105, 2,613,628 | 29,940 | 25,896 | 30.296 
7 Se 2,448,905 | 2,999,798 | 2,304,223 | 32,088 | 33,36 27,327 
eee 14,675,448 |17,040,842 |14,582,621 |149,963 |160,836 {157,325 
July... ---.---| 2,464,896 | 3,039,370 | 2,075,414 | 32,909 | 31,040 | 17,728 
A ~---------| 2,561,904 | 3,065,874 | 2,010,572 | 24,583 | 28,461 | 20,909 
September .._....} 2,477,695 | 2,862,799 | ......--. 22,278 | 27,505 | -..... 
9 months....-- 22,179,943 |26,008,885 | -..-.... 230,733 (247,842 | _..._. 
Se 2.729,589 | 2,902,960 | ........ 23,939 | 31,108 | ...... 
November... -.-.-- 2,654,211 | 2,408,291 | ........ 29.773 | 28,285 | ...... 
ee: 2,647,863 | 2,112,704 | ........ | 28,618 @ RPA 

eiatwsossc 30,211,606 133,522,840 ' ....--.. 312,061 1335,799 














= Includes output of merchant furnaces 








Small Increase in Ingot Production. 

The American Iron & Steel Institute in its monthly report, 
issued Sept. 8, places production of steel ingots during 
August by all companies at 3,095,293 tons, an increase of 
but 61,894 tons over the preceeding month. In July 1930 
there were produced 2,933,399 tons while in August 1929 
the output amounted to 4,939,086 tons. For the 26 working 
days in August 1930, the approximate daily output was 
119,050 tons while for July in which month there were also 
26 working days daily output averaged 112,823 tons. In 
August 1929 however, with 27 working days, the output 
per day averaged no less than 182,929 tons. Below we 
furnish the institutes monthly statement back to January 
1929: 


MONTHLY PRODUCTION OF STEEL INGOTS, JANUARY 1929 TO AUGUST 


1930—GROSS TONS. 


Reported by companies which made 94.27% of the Open-hearth snd Bessem 
Steel Ingot Production in 1929. . 


















































Monthly Calculated ,No. of; Approz., Per 
Open- Output Monthly |Work-| Datly | Cents 
Months. | Hearth, Bessemer. | Compantes | Output AU| ing | Output | Opera- 
Reporting. |Compantes.| Days.| All Cos.| tion.a 
J ome e 692 
_ or 692,062; 549,616) 4,241,678} 4,500,131} 27 | 166,672 -99 
Pillssanan 3,590,826] 489,279] 4,080,105] 4,328,713] 24 180,363} 91.97 
March ... 180,408] 596,691] 4,777,099] 5,068,176] 26 | 194,930 -40 
;\ . ae 4,025,409 640,351] 4,665,760] 4,950,053} 26 | 190,387] 97.08 
MAP ocnsu 4,275,161 707,484) 4,982,645] 5,286,246] 27 | 195,787] 99.84 
June....- 3,999,363} 622,004) 4,621,367] 4,902,955} 25 | 196,118] 100. 
Ue 3,922,053 649,950} 4.572,003} 4.850.583} 26 | 186.561] 95.13 
August...| 3,987,400 ,023|} 4,655,423} 4,939,086} 27 | 182,929] 93, 

8 mos..| 31,672,682) 4,923,398 36,596,080} 38,825,943] 208 | 186,663} 95.18 
Sept..... 3,624,954 642,886} 4,267,840} 4,527,887} 25 | 181,115] 92.35 
See" 3,631,674 642,235} 4,273,909] 4,534,326} 27 | 167,938 85,64 
MT cade a 2,796,214 522,672} 3,318,886] 3,521,111} 26 | 135,427] 69.06 

ae 2,375,797| 360,489] 2,736,286] 2,903,012) 25 | 116,120] 59.21 

Total --} 44,101,321/ 7,091,680} 51,193,001] 54,312,279] 311 | 174,638 89,05 

1930. 
Gh, antinn 3,137,002} 441,572] 3,578,574 é 27 | 140,596) 70.22 
Feb...... 3,336,021} 508,618) 3,844,639] 4,078,327) 24] 169,930] 84.88 
March ...| 3,513,904 539,616) 4,053,520) 4,299, 26 | 165,381) 82. 
April.....| 3,406,610 22 3,915,844) 4,153,860) 26 | 159,764) 79.80 
May..... -265,190} 528,968] 3,794,158] 4,024,778] 27 | 149,066 4.45 
June..... 2,835,527| 407,586] 3,243,113) 3,440,239] 25 | 137,610 -73 
} 2,411,592) 353,723) 2,765,315} 2,933,399] 26 | 112,823] 56.35 
August...| 2,543,466] 374,467} 2,917,933] 3,095,293} 26 | 119,050] 59.46 
_8 mos..{ 24,449,312! 3,663,784! 28,113,096! 29,821,891] 207 | 144,067] 71.96 
a The 


figures of ‘‘per cent of operation” in 1929 are based on the annual capacity 
as of Dec, 31 1928, of 60,990,810 gross tons for Bessemer and Open-hearth steel 
ingots, and in 1930 are based on the annual capacity as of Dec. 31 1929, of 62,265,670 
gross tons for Bessemer and Open-hearth steel ingots. 








Output of Bituminous Coal During August Continues 
Below That for the Corresponding Period Last 
Year—Anthracite Production Again Higher. 

According to the United States Bureau of Mines, De- 
partment of Commerce, preliminary estimates for August 
1930 show that a total of 35,344,000 net tons of bituminous 
coal, 6,185,000 tons of anthracite and 168,800 tons of beehive 
coke were produced in that month, as compared with 44,- 
475,000 tons of bituminous coal, 5,735,000 tons of anthracite 
and 561,800 tons of beehive coke in the corresponding month 
last year and 34,715,000 tons of bituminous coal, 5,658,000 
tons of anthracite and 214,800 tons of beehive coke in the 
month of July 1930. 

The average daily rate of production of bituminous coal 
in August 1930 was 1,359,000 net tons, as against 1,335,000 
tons in the preceding month and 1,647,000 tons in August 
1929. The Bureau’s statement follows: 




















Total for Number | Avge. per |Cal. Year to 
Month Working|W'king Day|\end of August 
(Net Tons). Days. |(Net Tons).| (Net Tons). 
August 1930 (preliminary) a 
Bituminous noth ith ds iin clea ecited ieee 35,344,000 26 1,359,000 | 300,693,000 
tn el erase pcacinee Glenee tnel 6,185,000 26 237,900 45,635,000 
EE 168,800 26 6,492 2,079,700 
July 1930 (revised)— 
Bituminous coal-_-..--.-------- 34,715,000 26 ye 7 oY eee eee 
I, ki, cb cans ndvabnodan 5,658 ,000 26 Sic aee k.  anoweade 
TEE GOED... nna ntti cndnapens 214,600 26 See 5... weaeades a 
August 1929— 
witerntaees eee oc A athens 44,475,000 27 1,647 000 | 342,226,000 
pS Neen SR ae 5,735,000 27 212,400 46,062,000 
ae 561,800 27 22.389 4,282,300 





a Slight revisions of these estimates will be issued in the weekly coal report abou 
the middle of the month. b Final figures. 








Production of Bituminous Coal and Pennsylvania 
Anthracite in Week Ended Aug. 30 Higher Than in 
Preceding Week—Bituminous Coal Output, How- 
ever, Continues Below Rate a Year Ago. 


According to the United States Bureau of Mines, Depart- 
ment of Commerce, production of bituminous coal and Penn- 
sylvania anthracite during the week ended Aug. 30 1930, 
showed an improvement over the previous week. However, 
bituminous coal output continued below the rate for the 
corresponding week last year, while anthracite production 
was higher. During the week under review, 9,056,000 net 
tons of bituminous coal, 1,924,000 tons of Pennsylvania 
anthracite and 36,400 tons of beehive coke were produced, as 
compared with 8,494,000 tons of bituminous coal, 1,704,000 
tons of Pennsylvania anthracite and 36,800 tons of beehive 
eoke produced in the preceding week and 10,832,000 tons 
of bituminous coal, 1,613,000 tons of Pennsylvania anth- 
racite and 124,400 tons of beehive coke in the week ended 
Aug. 31 1929. 

For the year to Aug. 30 1930, a total of 301,012,000 net 
tons of bituminous coal were produced, as against 340,- 
335,000 tons in the calendar year to Aug. 31 1929. The 


. t follows: 
Bureaus Teen NN SYLVANTA ANTHRACITE. 

The total production of anthracite in the State of Pennsylvania during 
the week ended Aug. 30 is estimated at 1,924,000 net tons. Compared with 
the output in the preceding week, this shows an increase of 220,000 tons, 
or 12.9%. Production during the week in 1929 corresponding with that of 
Aug. 30 amounted to 1,613.000 net tons. 
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~ Estimated Production of Pennsylrania Anthracite (Net Tons). tons. Figures for corresponding periods in other recent years are given 
1930 —— 1929 a below: 

Daily Datly | 1929......-..- 340, 335,000 net tons|1927_..------- 348,327,000 net tons 
ae 1108800 1a abo 1.075 R00 AT Win | 1928---------- 4,104,000 net tons |1926__---.---- 356,485,000 net tons 
Aug. 38722227222 72221'704 000 234:000 1,487,000 248,000 | As already aula by the revised ficures above, the total production 
ME Bhisticss nine’ 1,924,000 320,700 1,613,000 269,000 | of soft coal for the country as a whole during the week ended Aug. 23 is 


a Final revised figures. 

BEEHIVE COKE, 

The total production of beehive coke during the week ended Aug. 30 
1930, is estimated at 36,400 net tons, a decrease of 400 tons as compared 
with the preceding week. Output during the week in 1929 corresponding 
with that of Aug. 30 amounted te 124,400 tons. 


Estimated Production of Beehive Coke (Net Tons). 








—---—-—  - Week Ended -————_—_—_ 1930 1929 
Region— Aug .30'30.bAug .23'30.cAug.31'29. iS Date. for 
Penn., Ohio & W Va. 32,300 32,600 112,100 1,858,500 38 cS 000 
Ga., Tenn., & Va... 2,600 2,400 8.300 73.800 2,100 
Gelo., Utah & Wash. 1,500 1,800 4,000 77,100 174:700 
United States total 36,400 36,800 124,400 2,109,400 4,271,800 
Daily average_-.--.- 6,067 6,133 20,733 10,190 20,637 


a Minus one day’s production first week in January to equalize number 
of days in the two years. b Subject to revision. c Revised. 


BITUMINOUS COAL. 

The total production of soft coal during the week ended Aug. 30 1930: 
including lignite and coal coked at the mines, is estimated at 9,056,000 net 
tons. Compared with the output in the preceding week, this shows an 
increase of 562,000 net tons, or 6.6%. Production during the week in 1929 
corresponding with that of Aug. 30 amounted to 10,832,000 tons. 

Estimated United States Production of Bituminous Coal (Net Tons). 





1930-—— a 

Cal. Year Cal. Year 

Week Ended— Week. to Date. Week. to Date.a 
AUB 16.0 nitind ddaee ,171,000 283,462,000 9,666,000 319.299. oe 

Daily average. __..- 1,362,000 465, 1,611,000 

pCO “eee 8,494,000 291,956,000 10,104,000 329" 803" ‘O00 
Daily average.____- 1,416,000 1,463,000 1,684,000 1,652,000 
Agee, 3064s, «sence 9,056,000 301,012,000 10,832,000 340,335,000 
Daily average___._- 1,509,000 465, 1,805,000 1,657 ,000 


a Minus one day’s production first week in January to equalize number 
ef days in the two years. b Revised since last report. c Subject to 
revision. 

The total production of soft coal during the present calendar year to 
Aug. 30 (approximately 206 working days) amounts to 301,012,000 net 


estimated at 8,494,000 net tons. Compared with the output in the preced- 
ing week, this shows an increase of 323,000 tons, or 4%. ‘The following 
table apportions the tonnage by States and gives comparable figures for 
other recent years. 


Estimated Weekly Production of Coal by States (Net Tons). 








Week Ended Aug. 1923 

State— Aug. 23’30. Aug. 16°30 Aug. 24°29 Aug. 25'28 Average.a 
pS gt spe ale 264,000 242,000 323,000 298 ,000 397,000 

REESE 27,000 22,000 25,000 37,000 26,000 
Colorado. ..-.--. 98 ,000 91,000 139,000 162,000 173,000 
NEGRI SI 907 ,000 $22,000 1,023,000 879,000 1,363,000 
ES 273,000 264,000 8,000 ,000 440,000 
WER inndsasuae 51,000 52,000 000 53,000 100,000 
pS ae ,000 ,000 57,000 35,000 84,000 
Kentucky— 

Eastern...... 824,000 764,000 952,000 944,000 765,000 

Western._..--. 184,000 159,000 7,000 275,000 217,000 
Maryland. ..--- 40,000 ,000 45,000 48,000 44,000 
Michigan. ...... 4,000 4,000 16,000 13,000 21,000 

ER ace ox at ju. 66,000 61,000 52,000 68 ,000 61,000 
Montana. ...... 44,000 39,000 64,000 65,000 50,000 
New Mexico-_.-- 28,000 29,000 50,000 48,000 49,000 
North Dakota_-_- 16,000 14,000 14,000 13,000 20,000 
CIE ia artetle n or we we ace 440,000 412,000 490,000 372,000 871,000 
Oklahoma - - - --- 43 ,000 33,000 58,000 59,000 55,000 
Penna. (bitum.). 2, 4 900 2,244,000 2,746,000 2,484,000 3,734,000 
Tennessee. _____ 8,000 95,000 105,000 104,000 118,000 
yaa te 11000 12,000 23,000 22,000 24,000 
Titi cache ,000 58,000 79,000 88,000 83,000 
i; eae ,000 193,000 243,000 227 ,000 243 ,000 
Washington_-__-_- 35,000 6,000 39,000 45,000 47,000 
West Virginia— 

Southern_b... 1,812,000 1,797,000 2,100,000 1,901,000 1,515,000 

Northern.c_.. 567,000 71, 707,000 63,000 875,000 
Wyoming.._...- 104,000 94, 112,000 2, ,000 
Other States_ 1,000 1, 3,000 5 





Total bitum’s. 8,494,000 8,171,000 10,104,000 9,426,000 11,538,000 
Penn. anthracite. 1,704,000 1,125,000 1,487,000 1,780,000 1,926,000 
Total all coal__10,198,000 9,296,000 11,591,000 11,126,000 13,464,000 
a Average weekly rate for the entire month. b Includes operations on 


the N. & W., C. & O., Virginian, and K. & M. c Rest of State, including 
Panhandle. 
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The Week with the Federal Reserve Banks. 


The daily average volume of Federal Reserve Bank credit 
outstanding during the week ended Sept. 10, as reported by 
the 12 Federal Reserve banks, was $1,029,000,000, an in- 
crease of $1,000,000 compared with the preceding week and 
a decrease of $406,000,000 compared with the corresponding 
week of 1929. After noting these facts, the Federal Reserve 
Board proceeds as follows: 


On Sept. 10 total Reserve Bank credit amounted to $1,008,000,000, a 
decrease of $33,000,000 for the week. This decrease corresponds with a 
decrease of $47,000,000 in money in circulation and increases of $3,000,000 
in monetary gold stock and $18,000,000 in Treasury currency, offset in 
part by an increase of $35,000,000 in member bank reserve balances. 

Holdings of discounted bills declined $48,000,000 during the week the 
principal changes being a decrease of $37,000,000 at the Federal Reserve 
Bank of New York, $3,000,000 at Boston, and $2,000,000 each at Cleveland 
and Chicago. The System’s holdings of bills bought in open market in- 
creased $20,000,000, of Treasury notes $1,000,000, and of Treasury cer- 
tificates and bills $5,000,000, while holdings of United States bonds de- 
clined $6,000,000. 

Beginning with the statement of May 28 1930, the text 
accompanying the weekly condition statement of the Federal 
Reserve banks was changed to show the amount of Reserve 
bank credit outstanding and certain other items not included 
in the condition statement, such as monetary gold stock and 
money in circulation. The Federal Reserve Board’s explana- 
tion of the changes, together with the definition of the differ- 
ent items, was published in the May 31 1930 issue of the 
“‘Chronicle,’’ on page 3797. 

The statement in full for the week ended Sept. 10, in com- 
parison with the preceding week and with the corresponding 
date last year, will be found on subsequent pages—namely, 
pages 1675 and 1676. 

Changes in the amount of Reserve Bank credit outstand- 
ing and in related items during the week and the year ended 
Sept. 10 1930 were as follows: 


Increase, +) or Decrease (—) 
Since 
Sept.10 1930. Sept.3 1930. Sept. 11 1929. 
% $ 3 
Ch ON ne so inancce snus 183,000,000 —48,000,000 —790,000,000 
NES eS bdcambeckbebcacoe 193,000,000 + 23,000,000 —29,000,000 
United States securities_.........___ eee + 443,000,000 
Other reserve bank credit........._. 30,000,000 —7,000,000 —30,000,000 
TOTAL RES. BANK CREDIT ----1,008,000,000 —33,000,000 — 406,000,000 
Monetary gold stock.............-- 4,504,000,000 +3,000,000 +140,000,000 
Treasury currency adjusted_-_...-.-- 1,794,000,000 +18,000,000 +9,000,000 
Money in circulation.............-- 4,465,000,000 —47,000,000 —325,000,000 
Member bank reserve balances- .-- --- 2,428,000,000 +35,000,000 +68,000,600 
Unexpended capital funds, non-mem- 
Wt GS, BO. bemcéowccceence 413,000,000 +1,000,000 


Returns of Member Banks for New York and Chicago 
Federal Reserve Districts—Brokers’ Loans. 

Beginning with the returns for June 29 1927, the Federal 
Reserve Board also commenced to give out the figures of the 
member banks in the New York Federal Reserve Districts 
as well as those in the Chicago Reserve District, on Thurs- 
days, simultaneously with the figures for the Reserve banks 
themselves, and for the same week, instead of waiting until the 
following Monday, before which time the statistics covering 
the entire body of reporting member banks in the different 
cities included cannot be got ready. 

Below is the statement for the New York member banks 
and that for the Chicago member banks thus issued in 
advance of the full statement of the member banks, which 
latter will not be available until the coming Monday. The 
New York statement, of course, also includes the brokers’ 
loans of reporting member banks. The grand aggregate of 
these brokers’ loans the present week shows an increase of 
$33,000,000, the total of these loans on Sept. 10 standing at 
$3,143,000,000. The loans ‘“‘for own account’’ decreased 
during the week from $1,721,000,000 to $1,614,000,000 and 
loans “for account of others’’ from $768,000,000 to $759,- 
000,000, and loans “for account of out-of-town banks’’ rose 
from $620,000,000 to $770,000,000. 


CONDITION OF WEEKLY REPORTING MEMBER BANKS IN CENTRAL 
RESERVE CITIES. 





New York. 
Sept. 10 1930. Sept. 3 1930. Sept. u 1929. 
Loans and investments—total_--_-..--- 8,041,000,000 8,161,000,000 7,467,000,000 
ei dal 5,933,000,000 6,057,000,000 5,770,000,000 





On securities _---. 


wibvclisaeteesas 3,523,000,000 3,651,000,000 2,846,000,000 
All other 


2,409.000,000 2,405,000,000 2,924,000,000 
2,109,000,000 2,164,000,000 1,697,000,000 


U. 8. Government securities... .----1,083,000,000 1,075,000,000 -. 945,000,000 
Other securities 1,026,000,000 1,029,000,000 752,000,000 


800,000,000 766,000,000 734,000,000 
46,000,000 44,000,000 54,000,000 


5,554,000,000 5,613,000,000 5,204,000,000 
1,443,000,000 1,435,000,000 1,209,000,000 


Investments— total 





Reserve with Federal Reserve Bank 
PT Gt WE Abc ceck a mecddeetena wen 
Net demand deposits 
Re EE db Fe wcdbddeuieoncdaasdun 
Government deposits 


i in cin deraen aepigrifs an chub te he. le idad aa ies 5,000,000 cttiane 
TO I 85,000,000 92,000,000 92,000,000 
SN CO WE setorecansbescaescevanen 1,017,000,000 1,091,000,000 891,000,000 
Borrowings from Federal Reserve Bank.  .........-. 36,000,000 159,000,000 


Loans on secur. to brokers & dealers; 
FOr OWR GOCOUNE. 6 i. oc. oncdentusissc< 


1,614,000,000 1,721,000,000 1,017,000,000 
For account of out-of-town banks-_--- 


770,000,000 620,000,000 1,841,000,000 











For account of others......--.------ 759,000,000 768,000.000 3,616,000,000 
WOM Sie oc dsdb sre edb pdntesocte 3,143,000,000 3,110,000,000 6,474,000,000 
OR GNU. io eae cecacceseeee 2,542,000,000 2,498,000,000 6,119,000,000 

OR CRB an ann cecenececcccnssse 602,000,000 612,000,000 


355,000,000 
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Sept. 13 1930.] 

Sept; 10 1930. Sept. 3 1930. Sept. 11 1930. 
$ $ $ 
Chicago. 
Loans and investments—total_--...--- 2,031,000,000 2,033,000,000 1,919,000,000 
RR... ean eninakamie 1,559,000,000 1,558,000,000 1,558,000,000 
IIIS... 5. canitiicaibis weniaatonen 940,000,000 930,000,000 856,000,000 
Pa nce otic nctlhaiinn wai ncinaeukdoin 619,000,000 628,000,000 702,000,000 
Investments—total_...............--- 471,000,000 475,000,000 361,000,000 
4 U. 8. Government securities_.....-.-- 193,000,000 197,000,000 159,000,000 
a. COs GUNN ona stcameese 278,000,000 278,000,000 202,000,000 
Reserve with Federal Reserve Bank -- 184,000,000 189,000,000 176,000 ,000 
eR ee ee ee 13,000,000 13,000,000 15,000,000 
m4 

Net demand deposits_.............---- 1,285,000,000 1,273,000,000 1,258,000,000 
Se CNC ch oc cldesdcude died 669,000,000 674,000,000 557,000,000 
COveTnmans Bepesthe sn odio okie on sees” Siedsccsdo y £OO 4) cnciedsdtd 
SE Se Can o's badbiccucdasewds 165,000,000 164,000,000 126,000,000 


810,000,000 
11,000,000 


367,000,000 

2,000,000 

Complete Returns of the Member Banks of the Federal 
Reserve System for the Preceding Week. 

As explained’above, the statements for the New York and 








Chicago member banks are now given out on Thursday, , 


simultaneously with the figures for the Reserve banks them- 
selves, and covering the same week, instead of being held 
until the following Monday, before which time the statistics 
covering the entire body of reporting member banks in 101 
cities cannot be got ready. 

In the following will be found the comments of the Federal 
Reserve Board respecting the returns of the entire body of 
reporting member banks of the Federal Reserve System for 
the week ended with the close of business on Sept. 3. 


The Federal Reserve Board’s condition statement of weekly reporting 
member banks in leading cities on Sept. 3 shows increases for the week of 
$46,000,000 in loans and investments, $30,000,000 in net demand deposits, 
$32,000,000 in time deposits and $29,000,000 in borrowings from Federal 
Reserve banks, and a decrease of $30,000,000 in Government deposits. 

Loans on securities, which at all reporting banks were $6,000,000 above 
the previous week's total, increased $38,000,000 in the New York district 
and declined $20,000,000 in the San Francisco district and $7,000,000 in 
the Boston district. ‘‘All other’’ loans increased $12,000,000 in the Cleve- 
land district, $10,000,000 in the San Francisco district and $30,000,000 at 
all reporting banks. 

Holdings of U. 8. Government securities show relatively little change for 
the week. Holdings of other securities increased $8,000,000 at all report- 
ing banks, $6,000,000 in the New York district and $5,000,000 in the Chi- 
cago district, and declined $6,000,000 in the Cleveland district. 

The principal change in borrowings of weekly reporting member banks 
from Federal Reserve banks during the week was an increase of $33,000,000 
in the New York district. 

A summary of the principal assets and liabilities of weekly reporting 
member banks, together with changes during the week and the year ending 
Sept. 3 1930, follows: 


Increase (+) or Decrease (—) 
Since 











Sept. 31930. Aug. - 1930. Sept. 4 1929. 
$ 
Loans and investments—total- ---23,168,000,000 +46,000,000 + 577,000,000 
eee are eee 16,830,000,000  +37,000,000 —320,000,000 
NE SELES 8,383 000,000 +6,000,000 +751,000,000 
ep atl a aa a Fe ie 8,446 ,000,000 +30,000,000 —1,072,000,000 
Investmente—total__.....------- 6,338 ,000,000 +9,000,000 +897,000,000 
U. 8. Government securities_... 2,910,000,000 + 1,000,000 + 211,000,000 
Other securities. ......-------- 3,428 ,000,000 +8,000,000 +687,000,000 
Reserve with Federal Res’ve banks 1,786,000,000 —28,000,000 +111,000,000 
OE TA a 207 ,000,000 —4,000,000 —33 000,000 
Net demand deposits._.....----- 13,636,000 ,000 +30,000,000 +452,000,000 
IN Cs Sec nccunea 7,471,000 ,000 + 32,000,000 + 663 ,000 ,000 
Government deposits.......----- 16,000,000 — 30,000,000 + 5,000,000 
PTE I, ok 3s csmnto as iearenenes 1,579,000,000 *-+77,000,000 + 464,000,000 
y 4) | SESS eae 3,494,000,000 +192,000,000 +772,000,000 
Borrowings from Fed. Res. banks- 79,000,000 +39,000,000 —682,000,000 


* Aug. 27 figures revised. 








Summary of Conditions in World Markets, According 
to Cablegrams and Other Reports to the Depart- 
ment of Commerce. 


The Department of Commerce at Washington releases 
for publication Sept. 13 the following summary of market 
conditions abroad, based on advices by cable and radio: 


BRAZIL. 


General business conditions continue unfavorable. Coffee shipments 
have been heavy and exchange strengthened rapidly to 10.15 milreis to 
the dollar as compared with 10.95 last week. Irregularity and tendency 
to weaken on Sept. 5 was being curtailed by the support of the Bank of 
Brazil. Coffee prices are up 1 milreis from last week's price of 18 milreis 
per 10 kilos for Santos 4s. 

CANADA. 


Dominion business continues quiet. Wholesale and retail trade has 
improved somewhat in the Maritime Provinces and Quebec but a marked 
betterment is not expected before late Fall. The Ontario situation is stil] 
dull with industrial unemployment the outstanding problem,’ but this does 
not appear to be growing and some increase in consumption is looked for 
soon. Provincial dealers report an improvement in sales of automobiles, 
motor cycles and equipment. The unsatisfactory trade outlook in the 
Prairie Provinces is accentuated by the continued fall in wheat prices; 
dealers are purchasing only for immediate requirements and wholesalers 
are shipping only on a cash basis. British Columbia prospects are affected 





unfavorably by the dullness tn lumbering and mining, which is offset to 
an extent by a more prosperous situation in the fisheries. 

Cutting of wheat has been practically completed in the southern and 
central areas of the Prairies and threshing is expected to be completed by 
mid-September. Yields show a wide variation, according to the govern- 
ment crop report issued Sept. 4. Although freezing temperatures have 
been reported from the northern sections of the Provinces, the bulk of 
the crop is now considered safe from serious frost damage. Grain move- 
ment at Montreal is reported to be unsatisfactory as the result of the 
small overseas demand and the crowded condition of elevators, which 
has resulted in the tie-up of an unusually large number of boats awaiting 
space for unloading. A ballot of the members of the Saskatchewan wheat 
pool completed on Sept. 1 reveals that the majority voted for 100% com- 
pulsory pooling of grain in the provinces with the recommendation that 
the provincial government be approached for enabling legislation. There 
is apparently no prospect that the 1930 crop will be handled on this basis 
since the government has announced its intention to introduce a bill in 
the next regular session of the provincial legislature providing for a refer- 
endum of all grain growers in the province, pool and non-pool, on the 
subject of compulsory pooling. 

Sales of combines in the Prairie Provinces continue fair, but the outlook 
for the agricultural implements industry continues dull. Preliminary 
announcement has been made of a selling agreement to cover the Australian 
market only between Massey Harris, Ltd., and H. V. McKay Proprietary, 
Ltd., of Melbourne. Newsprint production is increasing slightly but is 
still well below last year’s record. Montreal and Vancouver building 
permits issued in August bear out the lower trend of earlier months in 
comparison with last year. 

Collections are reported good in Halifax, fair in Montreal and Toronto, 
slow in Saint John (N. B.), Winnipeg, Regina and Vancouver. July bank 
debits to individual accounts were nearly 9%,.less than in June and 23% 
less than a year ago. The Dominion Bureau of Statistics index number 
of wholesale prices fell nearly 2% in August on account of declines in all 
categories except non-metallic minerals. 


CHINA. 


The Shanghai exchange market developed much uncertainty during the 
past week by reason of daily fluctuations caused by rumors and denials 
of additional Government sales of silver by India and Indo-China. Shang 
hai’s share market is firmer than last week, with a considerable amount of 
business passing. The realty market continues active, and demands are 
reported strong. Building permits issued in the International Settlement 
during August totaled 710, wht 610 blocks reporting construction in pro- 
gress. Heavy rains of the last few days are causing apprehension among 
farmers, that rice and cotton crops should be excellent provided favorable 
weather is experienced during the next few weeks. Draft of the revised 
tariff schedule is now under consideration by the Legislative Yuan in 
Nanking, but the promulgation of the new rates on Oct. 10, as originally 
intended, is unlikely because of political uncertainties and of failure to 
to convene the likin abolition conference on Aug. 15. Salt revenue col- 
lected throughout the whole of China in 1929 are reported to total 133,- 
000,000 Mexican dollars, compared with 113,000,000 during 1928, and 
86,000,000 in 1927. (Mexican dollar worth approximately $0.42 in 1929; 
$0.46 in 1928, and $0.45 in 1927.) North China business conditions con- 
tinue to evidence slight improvement. The Pekinz-Mukden Ry. was 
opened to slow through traffic early in the week, but suffered further 
interruption from later rains. Future prospects for trade in Manchuria 
appear good. Importers are’ experiencing safer financial conditions, 
although trade continues restricted. Telegraph communication with the 
South is disrupted because of floods, and radio messages are several days 
late in delivery. Washouts are reported on several Manchurian railway lines, 
disrupting traffic. Crops in southern Fengtien Province, chiefly cotton and 
castor ofl, have been damaged by floods. Business in gencral is quiet in 
Hong Kong, with the outlook substantially unchanged. An agreement was 
signed on Sept.2 for the installation of a trunk telephone service to be 
completed in one year between Hong Kong and Canton. 


COLOMBIA. 


The business situation continues dull through Colombia, with imports 
quiet, especially of automobiles and luxuries. However, a slight improve- 
ment is noted in purchases of foodstuffs, drugs and textiles. Coffee 
prices remain weak and the number and value of protested drafts remains 
high. A Colombian-American chamber of comme’ce has been formed 
in Bogota. Associations of manufacturers and produc rs, and also ind 
viduals are demanding that the Government increase import duties on 
shoes, textiles, foodstuffs and other lines, but it is unlikely that Congress 
will take any action until recommendations are received from the Kemmerer 
Financial Mission which arrived in Bogota early in August and are now 
actively engaged in studying Government finance, taxation and customs 
matters. Colombia's visible favorable balance of trade with the United 
States for the first six months of this year totaled $40,209,000. The 
new President, Dr. Olaya Herrera, took office on Aug. 7. He appointed 
a Cabinet consisting of leaders from both political parties. A group of 
American bankers opened a credit of $3,709,000 with the Bank of the 
Republic for the Colombian Government. The Department of Cundina- 
marca received a loan of 3,000,000 pesos from German bankers, the money 
to be used in constructing the railroad between Facatativa and Puerte 
Lievano on the lower Magdalena River, a section of the road being already 
completed as far as the town of Villeta. Government revenues for the 
month of July amounted to 4,193,000 pesos as compared with 3,857,000 
in the previous month. 

COSTA RICA. 
yeneral trading is reported to be inactive, but this is to some extent a 
seasonal condition. Collections are reported to be improving and fewer 
new ones are being received from abroad. Banks report money easier, 
which is doubtless attributable in part to the fact that some advances have 
been made on the coming coffee crop and that the government has begun 


paying numerous overdue Jocal bilis. An extended drouth has seriously 


affected the corn and rice crops, but has not had any adverse effect on the 
coffee crop. The present coffee season is about ended witb the loca] exports 
from the beginning of the season to Aug. 21, amounting to 358,673 sacks 


of 150 pounds. Of these exports 264,260 sacks went to the United Kingdom, 
47,601 sacks to Germany and 38,925 sacks to San Francisco. The average 
price for 112 pounds of Costa Rican coffee sold in the London market during 
August was about 114 shillings, as compared with 126 shillings in the 
corresponding month of 1929. 

CZECHOSLOVAKIA. 

The continued depression in Czechoslovakia during August resulted in 
uneven industrial activity. Owing to seasonal requirements, a slight increase 
occurred in the coal production. Despite unsatisfactory domestic sales, 
pig iron production increased from 108,000 tons in June to 111,000 in 
July, and that of steel from 136,000 tons to 155,000 tons, due largely to 
Russian orders. Increases were noted in the domestic demand for paper 


and exports of gabionz goods. Reduced activity is reported in the machinery, 
leather, shoe and porcelain industries. Textiles, excepting rayon, are very 
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slack, with a small number of orders. Petroleum production in July totaled 
1,746 tons. The wholesale price index decreased to 808, while an important 
increase is shown in the living cost index. Unemployment decreased to 
90,000. 

EL SALVADOR. 

Local planters have been offered $13.25 per quintal of wasbed coffee for 
December-January shipments, but practically no sales have been made. 
It is estimated that 15,000 bags of exportable grades of coffee of the old 
crop remain unsold. The Government, banks and merchants have agreed 
to fix dollar exchange at 2.05 until Dec. 31. 


FRANCE. 

The recession in French commercial and industrial activity which was 
registered in July, was accentuated in August and particularly reflected 
by the continued decline in carloadings, the decrease in railroad receipts 
due entirely to freight shrinkage, and the declining turnover tax returns; 
the basic causes for this contraction lie in the continued decline in foreign 
trade which is at an abnormally low ebb, and the curtailment of the in- 
dustrial expansion program as the present capacity appears to be adequate 
to most domestic needs. The construction and building trades are season- 
ally active, but the number of new projects has been reduced in the fear of 
over-extension. The coal supply exceeds present consumption requirements, 
but this is seasonal and because of strikes in the textile and metallurgical 
industries. The output of pig iron and steel was above the low June level, 
with a revival in operations indicated by some increase in the export demand 
and a moderately stronger domestic market due to the acceleration of the 
railway construction program and seasonal construction activity. Electrical 
equipment manufacturers are maintaining a high rate of production and the 
machinery trade is generally active, but anticipated price reductions are 
temporarily curtailing sales. The various branches of the textile industry 
are experiencing seasonal dullness, aggravated by labor disputes and a 
declining export demand, with the uncertainty regarding the trend of raw 
material prices retarding the revival in manufacturing activity. 


GREAT BRITAIN. 

British trade depression has reached a nearly critical stage and the 
outlook is characterized by a considerable lack of confidence. Proponents 
of protective tariffs are incessantly urging their views, but opposition to 
such proposals is still active in many quarters. Also, capital and labor are 
at considerable variance over such questions as working hours, social] 
benefits, and wages. It is now ahticipated that funds provided for insur- 
ance against unemployment will be exhausted six or seven months sooner 
than the period for which budgeted, with a consequent probability of 
additional burdens on the national revenue which, as the result of a trade 
depression, is lighter than anticipated. The unemployment total passed 
the two million mark at the end of July, with disturbing psychological effect. 

The number of persons wholly unemployed and temporarily stopped, 
registered as seeking work at the employment exchange in Great Britain, 
aggregated 2,018,000 on Aug. 18, as compared with 1,973,000 on July 21 
and 1,162,000 on Aug. 19 1929. Some declines in employment have taken 
place in all of the heavy industries, in the clothing trade, building and 
public works, contracting, in shipping and in all textile industries. except 
the hemp, rope and twine trade. On the other hand, there has been 
improvement in employment in tin plate manufacturing, paper making, 
and hotel and boarding house services. 

Brighter features are an anticipated seasonal revival in autumn trade 
and the hope that the approaching Imperial and India conferences may 
produce constructive results. The government has announced that ques- 
tions relating to closer Empire economic unity will be discussed at the 
forthcoming Imperial conference, and this announcement is hailed as an 
important forward step by sections of the press advocating Empire free 
trade and the extension of protective tariff against imports from foreign 
as contrasted with British Empire countries. The more conservative press 
is discussing the possibility of the imposition of a general 10% tariff on 
all manufactured goods, and even on all goods of foreign origin. The 
British Empire Mark of Origin Association is urging the government to 
include the subject of British Empire mark of origin on the agenda of the 
Imperial conference. 

There have recently been some slight signs of improvement in the chemi- 
cal industry, although business is still much below normal. Depression 
in the iron and steel trades was accentuated during August, which is nor- 
mally the quietest month of the year for these industries. Toward the 
end of the month, however, the volume of inquiries showed some expan- 
sion, thus promising more activity during the autumn. General engineer- 
ing trades are comparatively quiet. 

With the volumes of unfilled orders generally diminished a considerable 
decline in production is anticipated in most lines. ‘The machine tool trade 
reports few inquiries. Employment continues fairly good in many of 
these establishments but prospects are not bright. Industrialists, how- 
ever, anticipate an expansion in business as the season advances, although 
@ general revival is not looked for in the near future. Domestic orders for 
electrical machinery and equipment during July and August were below 
expectations; exports have been well maintained, although it is felt that 
this has been largely due to the execution of old orders as few new inquiries 
are reported. Manufacturers of electric filament lamps are experiencing 
active business. Hardware and cutlery trades are decidedly dull, with a 
large number of firms working on a part-time basis. ‘The coal trade is 
experiencing a substantial decline, partly because of seasonal factors, in 
both the domestic and export markets. The industry is engaged in per- 
fecting the marketing organizations required under the new Coal Mines 
Act, and provisional marketing schemes for all districts, with the possible 
exception of Scotland, are expected to be ready for presentation to the 
Central Marketing Committee on Sept. 4. 


HONDURAS. 

General business conditions in central and southern Honduras are 
poor, while those on the north coast are fair. Stocks have been reduced 
and there has been no noticeable accumulation of merchandise at the 
Custom House. Collections remain slow and dollar drafts are still scarce. 
The coffee market is quiet, owing to the present low price. Dry weather 
in southern Honduras has caused the loss of one-half of the corn and bean 
crops, while good crops are reported on the north coast. Exports of bananas 
during July amounted to 2,693,405 bunches, a decrease of over 100,000 
bunches as compared with June. Of the banana shipments in July, 1,- 
992,380 went to the United States, 123,766 to England, 414,395 bunches 
to Germany, and 162,864 bunches to the Netherlands. The Supreme 
Court has declared as unconstitutional the tax on alternate lots. 


INDIA. 

The combined effects of the rigid boycott and the unusual decline in 
prices of Indian commodities, together with the uncertainty of future 
trends has nearly paralyzed economic activities in India. It is believed 
that many business failures are imminent. Twenty-two Bombay mills 
are now closed and 40,000 workers are unemployed. The final Indian 
jute forecast gives a yield of 11,231,000 bales, or an increase of about 
85,000 bales over the last crop. As the market anticipated this large yield, 
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: restricting general purchasing power. 


prices remain unchanged but nominal due to the absence of business. 

Present values are probably below cost of production. The slump in 

imports and exports is adversely affecting revenues, and Federal con 

struction programs probably will be deferred until conditions improve. 
JAPAN. 

A slight improvement in Japan’s business activity is indicated by de- 
clines in both quantity and value of warehouse stocks. Industrialists are 
still cautious, however, and further production restrictions have been 
announced. Rayon manufacturers will curtail output 20% until the 
end of the year. Cement producers have adopetd a 53% production 
restriction for three months, although better business is anticipated in 
September. Quotations for rice futures have now reached the lowest 
point since 1917, due to favorable crop conditoins. An unofficial forecast 
places this year’s crop at 5% above normal. Summer and fall silk egg 
card brishings show a decline of about 13%. Raw silk sales are small 
but prices remain firm. Arrivals of silk at Yokohama and Kobe for export 
are 10% below last year. Railway receipts show a radical decline. The 
debenture and bond markets are inactive. The stock market is still weak. 


MEXICO. 


The exchange value of the peso continues weak with the result that 
purchases abroad are being reduced. Discount on the silver peso as 
against gold continues around 7%. Reports indicate that the stock of 
gold in Mexico has reached a low point, and the prevailing opinion is 
that unless general production can be increased or further capita] imports 
stimulated the exchange will decline further. The smuggling of gold 
out of Mexico, owing to the profit of 6% of the nominal value of gold 
coin, is officially admitted to be heavy, the exodus across the northern 
border between Nuevo Laredo and Piedras Negras being estimated at 
100,000 pesos daily. Petroleum production amounted to 3,000,436 barrels 
during July, as compared with 3,287,054 barrels in the preceding month. 
Exports of petroleum during July amounted to 2,000,808 barrels, as 
against 3,030,075 barrels in June 1930. In accordance with an order issued 
by the President of Mexico under date of July 30, which requires that 
the exploitation of chicle be carried out by co-operative societies, a co- 
operative society has now been organized at Merida under the auspices 
of the Mexican Department of Agriculture. 


NEWFOUNDLAND. 


With the exception of a sharp advance in the demand for American 
barreled pork the trade outlook is dull and collections slow, according 
to telegraphic information dated Aug. 30 from American Vice-Consul 
T. D. Bergin, St. John’s, and foreign fish markets have not improved 
during the past month. The bankruptcy of a large Portuguese fish for- 
warding company has been a severe blow to many small Newfoundland 
dealers who have not been paid for last season’s supplies. The results 
of the shore and trap fisheries have been poor to date, but the Labrador 
cod fishery shows an increase of approximately 80,000 quintals over 1929. 
There is a small demand for cod liver and cod oils. Shipments of blue- 
berries to the United States are in excess of last year’s shipments of 3,000,000 
pounds. The mines and paper mills continue to operate at capacity 
production. 

PANAMA. 

Local merchants are preparing to send orders for merchandise to the 
United States in order to meet the requirements of the United States fleet 
which will visit Panama in February 1931. It is estimated that the pur- 
chases of the 15,000 men attached to the fleet will reach $1,500,000. It is 
reported that the Government has discharged additional laborers. The 
Canal Zone is preparing estimates for the construction of a library building 
to cost around $200,000. 

SOUTH AFRICA. 

Development of the usual seasonal slack is in part responsible for the slow- 
ness of retail trade during August, wholesale business having improved 
slightly, on a somewhat better demand from country districts. However, 
farm purchasing is far below normal and conditions in general continue 
depressed, with commercial firms, the railways and the government pur- 
suing a policy of retrenchment. The credit situation continues substantially 
unchanged and money is tight. Stocks of merchandise are low, but the 
burden of trade financing is on the wholesaler who meets on the one hand 
the cautious policy of the banks and on the other the demand of retailers 
for longer terms. July imports are estimated at £5,476 ,000 which represents 
a decline of 28% from the valuation in July of last year. Mineral production 
continues high. In general, merchandise and agricultural] implement sales 
to farmers remain sluggish, the motor trade also continues dull with sales 
difficult in both new and used cars; dealers are cautious about commitments 
and new stocks are much lower than last year at thistime. A marked decline 
is apparent in new car registrations during the first five months in 1930 
which are reported at 7,690 as compared with 11,780 in the corresponding 
period of last year. New car sales are understood to have dropped about 
34% and truck sales 17% in the same period. The truck field has been 
unfavorably affected by the passage of legislation giving the government 
control of motor transport and the resulting insistence by the railways that 
importers either grant them contracts for the movement of merchandise, or 
pay wharfage duties. 

VENEZUELA. 

Business conditions in Venezuela during the month of August showed no 
improvement over the generally unfavorable situation prevailing in previous 
months. Retail dealers report sales less than in either of the two previous 
months while some wholesalers report somewhat of a better feeling amongst 
their trade on account of the proximity of the coffee harvest, altnough the 
crop is not expected to be much better than the last one, which was below 
normal. Business is reported better along the Transandean highway which 
traverses the Western section of the country, the heart of the coffee industry. 
The Government is continuing its public works program as an aid to business. 
The exchange rate fluctuated greatly during the month of August, reaching 
a high of 5.70 bolivars paid for dollar drafts which caused a weakening in 
collections. However, the situation eased somewhat toward the close of the 
month, but the exchange rate fluctuated from day to day. 


The Department’s summary also includes the following 
with regard to the Island Possessions of the United States: 


PHILIPPINE ISLANDS. 

Business conditions in the Philippines continue to show no indication of 
improvement, except the theoretical one that world stocks in Philippine 
raw materials are necessarily low at present, and therefore some improve- 
ment may eventually be anticipated. Retail trade is showing a low turn- 
over in practically all lines, being especially unsatisfactory in automotive, 
cosmetics and some foodstuffs. Produce prices continue to decline, thereby 
A slight improvement is shown in 


American textile business owing to the fact that Japanese goods are now 
priced higher due to recent changes in custom-house methods, eliminating 
unfair declarations and values. The abaca market is very weak, with an 
almost total absence of demand from both the United States and Europe. 
Copra trade also remains quiet, showing a further decline in price. 





Serr. 13 1930.] 


FINANCIAL CHRONICLE 





1647 








Stock of Money in the Country. 

The Treasury Department at Washington has issued the 
customary monthly statement showing the stock of money 
in the country and the amount in circulation after deducting 
the moneys held in the United States Treasury and by Fed- 
eral Reserve banks and agents. It is important to note that 
beginning with the statement of Dec. 31 1927, several very 
important changes have been made. They are as follows: 
(1) The statement is dated for the end of the month instead 
of for the first of the month; (2) gold held by Federal Reserve 
banks under earmark for foreign account is now excluded, 
and gold held abroad for Federal Reserve banks is now in- 
cluded; (3) minor coin (nickels and cents) has been added. 
On this basis the figures this time, which are for July 31 
1930, show that the money in circulation at that date (in- 
cluding, of course, what is held in bank vaults of member 
banks of the Federal Reserve System) was $4,426,493,631, 
as against $4,521,987,972 June 30 1930 and $4,716,862,547 
July 31 1929, and comparing with $5,698,214,612 on Oct. 
31 1920. Just before the outbreak of the World War, that 
is, on June 30 1914, the total was only $3,458,059,755. The 
following is the statement: 
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* Revised in accordance with 1930 Census enumeration. 

a Includes United States paper currency in circulation in foreign countries and the 
amount held by the Cuban agency of the Federal Reserve Bank of Atlanta. 

b Does not include gold bullion or foreign coin other than that held by the Treas- 
ury, Federal reserve banks, and Federal Reserve agents. Gold held by Federal 
Reserve banks under earmark for foreign account is excluded, and gold held abroad 
for Federal Reserve banks Is included. 

¢ These amounts are not included in the total since the money held in trust against 
gold and silver certificates and Treasury notes of 1890 is included under gold coin 
and bullion and standard silver dollars, respectively. 

da The amount of money held in trust against gold and silver certificates and 
Treasury notes of 1890 should be deducted from this total before combining it with 
} ae money outside of the Treasury to arrive at the stock of money in the United 





¢ This total includes $25,416,806 of notes in process redemption, $36, 3.823 
Of gold deposited for redemption of Federal Reserve Pooy $28,372,795 yo 
notes, $1,900 deposited for retirement of addt- 
of May 30, 1908), and $7,694,659 deposited as a reserve 


Adancludes money held by the Cuban agency of the Federal Reserve Bank of 


cates are secured dollar for doller by gold held in the Treasury 

for their ee Py ay silv secured dollar for dollar by standard 
their redemption; United States notes are se- 

cern ee in the - This reserve fund 
notes of 1890, which also 
secured dollar for dollar by standard silver dollars held in the Treasury. ‘Federal 
Bt the iuotes are obligations of the United States and a first lien on ail the assets 
fe fe with Fede eve bank. Federal Reserve notes are secured by the 
ae the, Reserve agents of a like amount of gold or of gold and such 
yr boat ee Daper as is eligible under the terms of the Federal Reserve 
eas ae eserve banks must maintain a gold reserve of at least 40%, includ- 
a ous ean fund which must be deposited with the United States 

— depauens wis Gan Reserve notes in actual circulation. Lawful money has 


Treasurer of 
standing Federal Reserve bank no A. = United States for retirement of all out- 


States bonds except where lawful mone 


of the United States for their retirement. A 5 
money with the Treasurer of the United ie fon tan eebempteen af Satins 
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August 31 Statement of Bank for International Settle- 
ments—Assets $301,781,690, Compared With $251,- 
605,154 July 3i—Most of Increase in Three-to-Six- 
Months Deposits of Central Banks. 

A $50,000,000 increase in business in August, a month 
generally quiet, is shown on the monthly balance sheet of the 
Bank for International Settlements, issued at Basle, Switzer- 
land, Sept. 5, says the correspondent of the New York 

. > . . . 
Times” who in presenting the latest figures states: 

The statement balances at $301,781,690, the increase being almost 
entirely concentrated in the three-to-six-month deposits by Central banks, 
both for their own account and that of others, the former item having 
doubled in the month. 

On the other hand, sight and less-than-three-month deposits decreased. 

Banking circles attribute these developments partly to the Central banks 
leaving funds longer in the World Bank as they grow accustomed to the 
new institution and partly to the world-wide lack of demand for short- 
term money. 

The statement shows an even greater liquidity than before, the invest- 
ments for more than two years having decreased to 1-10th of 1% of the 
assets. One-fourth of the liabilities cannot be called for 37 years, but the 
Bank can call in nine-tenths of its funds in less than a year. Its sight assets 
are twice as great as its sight liabilities. 

The reparations items in the statement formerly listed as special] deposits 
now appear as long-term dcposits, the aim being to stress further the purely 
business side of the Bank. 

A note attached to the statement explains that it does not include service 
on international loans for which the bank is trustee, but this will be pub- 
lished separately at regular intervals. This applies to the Dawes, Young 
and Austrian national loans, the service on the three combined totaling 
about $4,000,000 a month. 

The League Assembly meeting is helping the World Bank in its contacts 
with the Central banks, about 10 Governors of such institutions having 
stopped off here in the past week on the way to Geneva. 

The statement follows: 











ASSETS. 
Cee On BAS; ....s occdhans danctnnaddccdwakiabaskouse tees $640,527 
es Tas OS INCE. «goo ecco nccccncsccnccensecssenumatwonente 20,764,707 
Rediscountable bills and acceptances at cost: 
Commercial bills and bankers’ acceptances...---.------ $29,428 ,543 
Treasury bills. ....-cccccccccccccsoscosencccoceccces 16,307 ,532 
|. os: sk seabgnadecdiginsuwnmagiaeetan eae 45,736,075 
Time funds at interest: 
Not exceeding three months. -.......--------------- $104,540,975 
Between three and six months. .....---------------- 85,110,422 
Between six and nine months. -....--.---------------- 14,595,461 
Su ” gata wee cee cwccccccoccccocuccescescceccscsoose 204,246,858 
ndry: 
Maturing within two years.--..--------------------- $29,032,159 
Maturing in more than two years. ----.-------------- 281,773 
ee 29,313,932 
Other seats o oad oc wacbacecdonncceceseuennaseeceseeseeesnesensees 1,079,591 
Total assets. ..-.-.---------- +2 oe nn nen nn en nnn ee en nee enone $301,781,690 
LIABILITIES. 
Capital (authorized capital 200,000 shares of 2,500 Swiss gold francs ea.; 
160,000 shares issued, one-fourth paid in) -------.---------------- 19,782,500 
Long-term deposits: 
Annuities trust accounts. ----..-------------------- $29,823,659 
German Government's deposit . ------------- — 14, 905 
French Government guarantee fund.--. ----------- 13,190,273 
Total... .....---- -- 2 oo ee en en nn en nee nn enn-e = sania ao ase 57,761,837 
Time ae ad on 
Between three and six months: 
Central banks for their own account. -.---------- $24,929,648 
Central banks for accounts of others..--.---------- 76,018,436 
Total. ------- oon nn nnn nn nnn neo ccc wen woo cow ccc cococccece 100,948,084 
Not exceeding three months: 
Central banks for their own account...------------ $50,646,055 
Central banks for accounts of others.-------------- 27,436,272 
Other depositors ---.----------------------------- 1,218,374 
Total. ..------ - - --- 2 oo oe on no een nnn n ene e nnn neneens 79,300,701 
Sight deposits: 
Bote banks for their own account..-..------------ $14,381,362 
Central banks for account of others. -...------------- 28 256,654 
Total. _------------------ - ---- 2-2 een enn nn nen nnn nnneene- 42,638,016 
Miscellaneous liabilities. --.---------<-0--------------- een wennnnn 1,350,552 
Total liabilities. ...----------------------------ee0-00--------- $301,781 ,690 


The July 31 figures, showing assets of $251,605,154 were 
given in our issue of Aug. 9, page 866. 








Young Plan Good, Alfred Hugenberg Admits—Leader 
of Political Fight on Reparations Pact Privately 
Endorses Scheme. 

The following copyright advices from Berlin, Sept. 8, 
are from the New York “Evening Post”’: 


The Young Plan, so consistently, bitterly and quixotically fought by 
Alfred Hugenberg, newspaper king and Nationalist leader, as a document 
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enslavi the Germans and ruining the hope of German prosperity for 
pm is not really as black as it is painted, Dr. Hugenberg says 

ivately as a financier. 
Pr indeed _ the Young Plan is advantageous to Germany, economically and 
politically, Dr. Hugenberg believes, according to the “Berliner Tagebiatt, 
which prints portions of the annual report of the German Credit Associa- 
tion, signed by Dr. Hugenberg, as Vice-President of the board of directors. 

In this business report, Dr. Hugenberg proves that he doesn't believe his 
own agitation, which he concocts for the special benefit of his political fol- 
lowers. Pointing out the benefits of the Young Plan, the report mentions 
the definite limitation of the sum of annuities and the elimination of the 
prosperity index so that Germany may develop without fear of creditor 
nations profiting by Germany’s increasing prosperity. 

Meanwhile Dr. Hugenberg continues his election campaign for his party 
on the demagogic slogan, ‘“Young slaves, break your chains,’’ the ‘*Young”’ 
referring not to youth, but to the author of the new reparations plan. 


aa 





re 





James Speyer Returns from Abroad. 


James Speyer, who has been abroad for about three 
months, returned on the Olympic this week. 





Denial That Germany Seeks Young Plan Moratorium. 
The following Associated Press account from Berlin, 
Sept. 10 is from the New York ‘‘Times”’: 


Tue Finance Ministry to-day officially denied rumors said to have been 
spread on the London Stock Exchange to the effect that Germany intends 
to seek a moratorium regarding interest on the Young Plan loan. 











J. P. Morgan & Co. Announces Drawing For Redemp- 
tion of Bonds of German External Loan of 1924. 

J. P. Morgan & Co., as paying agent, has notified holders 
of German External Loan 1924, 7% gold bonds, due Oct. 15 
1949, that $3,703,100 aggregate principal amount of the 
bonds have been drawn by lot for redemption on Oct. 15 
1930, at 105 out of moneys in the sinking fund. Upon 
presentation and surrender of the drawn bonds, with sub- 
sequent coupons attached, payment will be made at the 
office of J. P. Morgan & Co., 23 Wall Street on or after 
Oct. 15, after which date interest on the drawn bonds will 
cease. 





a 





No Foreign Loans Placed by Germany in August— 
First Time Since 1924. 
From Berlin, Sept. 5, the New York “Times” had the 
following to say in a Berlin message: 


In the matter of foreign loans placed on the German market, August 
created a record since the Dawes settlement, in that there were actually 
no foreign loans placed. Municipal demand for foreign capital is con- 
siderable, but mainly for the purpose of consolidating short-term debts. 

Industrial demand for foreign capital is very small. Amsterdam reports 
state that the continental investment market will be practically closed to 
Germany unti uncertainty about the Reichstag election is dispelled. 


u 
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New Governor Named for Bank of Spain. 


A Madrid cablegram, Sept. 1, to the New York “Times” 
said: 





Minister of Finance Wais verified to-night that the Subsecretary of 
Finance, Senor Bas, had been named Governor of the Bank of Spain in 
place of Count Gamazo, who has resigned. 

The Bank of Spain had refused to co-operate with the Government as 
law demands, and the naming of Senor Bas is regarded as making co-opera- 
tion in the Government’s schemes more likely. Numerous other minor 
changes in personnel have been made, evidently to place adherents of the 
Government’s policis. 











Stabilized Peseta Planned in Spain—Finance Minister 
Says Nation Will Restore Gold Basis When Cur- 
rency Finds Its Level. 


The following cablegram from Madrid, Sept. 11 is from 
the New York “Times:’’ 


An official note issued by Finance Minister Julio Wais after a meeting of 
the Cabinet to-night says it is the Government's fina] decision that the 
peseta must be stabilized on a gold basis and that it is now taking the first 
steps in that direction, the most important being measures to equalize 
foreign trade and the curbing of speculation in order to bring the peseta 
to its natural ecomonic level. 

The aid and co-operation, not only of bankers, but of the entire nation 
is asked. 

Senor Wais issued the note after a careful study of the whole financia] 
structure, in the several weeks since he took office after former Minister 
Arguelles resigned. Since Spin has, after the United States and France, 
the largest gold reserve in the world, this decision to end eventually the 
hoarding of her gold uselessly in the vaults of the Bank of Spain is of 
importance not only to Spain but to the rest of the world. 

Senor Wais faces the issue squarely in his message. He remarks that the 
road will not be one of roses, but that the Government is confident that if 
the course begun is followed eventual success is certain. He made it clear 
that he does not intend to peg the exchange on foreign loans, as the dictator- 
ship did, but to adopt what he considers sound economic remedies, find the 
peseta’s natural level and stabilize it there. 

;. Senor Wais’ note says: 

Stabilization of the peseta by establishing the gold standard at the rate 
it is thought ought to prevail by economic standards is what we must 
accomplish, and is what all other countries of Europe already have done. 

Even for those who disagree with this system, it is clear that it is neces- 
sary to better regularize and normalize exchange, ending the high prices and 
uncertainty that speculation aggravates. 

+ All monetary reform must be preceded by a preparatory period to obtain 
a fixed relative price or an actual stabilization preceding the gold fixation. 
. What we practiced in the past is bad and permitted private prefiteering. 





Pegging exchange and technical actions threw too man 
market abroad and produced inflation. y Desetes on tho 


The Central Control Exchange in the Bank of Spain instituted to-day 


reduces opera to the minimum necessary to our economy 
ute know exactly wees bo ping on. a a 


eretofore these means have been called arbi - We, 
PR petomes trary e, nevertheless, 
merit cen- 


to-day. 

This is a work for ali, and if the Government’s first steps 
fidence when the plan is started, now that it is in effect the trade balance 
will be evened our fountains of wealth again flow. The public will be 
pean en = if, against tions, the plan fails and new means will be 

It is well to meet difficulties with serenity, and ence, 
remember that the road ahead is filled with —— a aaa 

It must be remarked that the march toward stabilization is a long one 
and the first step, as outlined, probably will take from several months to 
two years with some possibility of failure. There is a firmness abous 
Senor Arguelles in hints of like moves. 

It is reported that at a bankers’ meeting Senor Wais said: “I will get 
the pound or the pound will get me,’’ and made it clear that all banks and 
Government officials had to stand behind him. 

In the ordinary course stabilization is one of the Government's taking in 
gold, followed by its mobilization and at last stabilization. 

From the tone of the note it would appear that the Minister seeks to 


minimize the second slip by having virtual stabilization before establish- 
ment of the gold standard. 





-s 


Peseta Shows Gain— Government Moves for Closer 
Bond With Bank of Spain. 


From the New York “Evening Post” the following from 
Madrid, Sept 9 (Associated Press), is quoted: 


In the face of general labor unrest the peseta improved sharply this 
forenoon, going to 0.06 from Monday’s 9.38 to the dollar. Sterling was 
quoted at 44.10. 

There were reports to-day in semi-official circles that the Government is 
attempting to bring the relations between the Bank of Spain and the 
Government to a more official nature, thus giving the Government e 
stronger hold on the financial situation. 

Banks reported that the New York demand for pesetas was heavy yester- 
day, although most of the banks of Madrid were closed for a half-holiday, 
resulting in little trading in Madrid exchange. 











Spanish Decree Creating Exchange Office at Bank of 
Spain to Centralize Foreign Currency Dealings. 


From Paris a cablegram to the “Wall Street Journal’ of 
Sept. 8 said: 


Sept. 8 issue of “Spanish Official Gazette’? announces enforcement, on 
Sept. 11, of the decree creating a new exchange office at Bank of Spain 
and prohibition of bankers from that time on from dealing in foreign 
currencies except through that offiee. 


From the same paper (Sept. 2) we take the following 
Madrid advices: 


Oabinet has decided to create a sort of clearing house at the Bank of 
Spain, with support of central regulating committee and of private banks, 
to centralize operations of foreign currencies. This step is being taken 
as an application of Article 7 of the Banking Law, which provides for 
intervention in the market by means of mobilization by the Bank of Spain 
and the public Treasury of the requisite amount. Losses and profits are 
to be shared except as otherwise agreed. Finance Minister has announced 
that new measures relative to exchange will be kept secret. 


Plans of the Government for stabilization of the Spanish 
peseta were announced on Sept. 11 by Luis Figueras, 
Manager of the National Bank says United Press advices 
from Madrid to the New York ‘Herald Tribune’’ which 
went on to say: 


“All exchange operations in Spain will be centered in an organization 
formed by authorities of the Bank of Spain and the External Spanish Bank,”’ 
Figueras announced. ‘‘In the future all operations with foreign countries 
by private banking corporations are prohibited. 

“The creation of the new organization is one of the first measures to 
stabilize the peseta. The enormous gold reserves in the power of Spain will 
be immediately mobilized as far as necessary, because the reserves have 
been paralyzed and did not exert any influence on the currency during the 
slump. 

“It is the general belief that when these factors have been started, the 
Stabilization will take place. 

“The Spanish Government has refused definitely all offers from foreign 
oil concerns for disrupting the oil monopoly, as the Government estimates 
that, with 4,400,000,0C0 pesetas gold reserve compared to 4,456,000,000 
pesetas notes in circulation it has more than enough for stabilization and 
rezularization of the exchange without foreign loans.’’ 








Spain Cuts Expenditure—Minister Reports $23,739,000 
Drop for First Half of 1930. 


From Madrid, Aug. 30, a message to the New York 
“Times” stated. 

At a QOabinet meeting this afternoon Finance Minister Wais reported 
that during the first six months of the present year expenditures had been 
reduced by 123,000,000 pesetas ($23,739,000 at par) while receipts had 
increased by 29,000,000 pesetas ($5,597,000 at par). 

The chief cause of the decrease was the drop in expenditures in Morocco 
and on public works. The Finance Minister said the situation of the 


Treasury was sound, despite the attitude of the defeatists and the 
alarmists. 





| wre mete a 


Spanish Exchange Situation—Bank Likely to Mobilize 
Gold, or Seek Foreign Credits. 

Among the items from Madrid appearing in the “Wall 

Street Journal,” we take the following from its Sept. 3 issue: 


Finance Minister in speech declared that Bank of Spain must be the 
principal factor in policy of the Government, which will not attack its 
privileges but wishes to obtain its loyal co-operation. He pointed out that 
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the bank is a public and not a private institution and must fulfill duty 
of defending the currency. 

It is believed that the bank will mobilize gold or seek foreign bank 
credits. Majority of the council of the Bank of Spain are reported unfavor- 
able towards the new Governor of the bank, who is considered to be entirely 
under the dictates of the Government. 


The same paper, in its issue of Sept. 2, announced the 
following from Madrid: 


Appointment of Federico Bas, Undersecretary of Finance, as Governor 
of the National Bank is interpreted as proof ef the Finance Minister’s 
determination to overcome opposition to stabilization on the part of older 
members of the council of the Bank of Spain and the majority of private 
banks. Further changes in higher personnel are possible. Decree estab- 
lishing clearing house for exchange forbids the purchase or sale of exchange 
through the new organism. 





—~ 
Named to Spanish Oil Monopoly. 


From the New York “Times” we take the following from 
Madrid, Sept. 2: 


Mariano Marfil has been named as Government member of the petroleum 
monopoly with instructions “to prepare for its reform as he may think 
convenient.” It is thought possible this may be an empowerment to 
negotiate for the sale of the monopoly, although this view is not expressed 
in the official announcement. 








Spain to End Censorship—Government Will Remove 
Press Restrictions on Sept. 12. 


According to a Madrid cablegram, Sept. 5, to the New York 
“Times,” it is learned that the press censorship, which has 
been considered a requisite of Government here for seven 


years, will be removed on Sept. 12. The cablegram further 
says: 

When the late General Primo de Rivera lightened the censorship, press 
criticism helped to drive him from office, but it is believed there is no 
question of danger to the Government now. Nevertheless, it is wondered 
here just what form the royal order granting the repeal of the censorship 
will take and the subsequent reaction is awaited with intense interest, for 
while the Government can clamp on the censorship again if it wishes, it 
is clear there can be no parliamentary elections under such restriction. 

It is understood Premier Berenguer will enforce the press laws calling 
for true statements and no libel carefully. 


: —2 
Australian Cabinet Decides to Carry Out Pledges to Bal- 
ance Budget and Provide Work for Jobless—Resolu- 
tions Adopted at Melbourne Conference. 
The following Associated Press from Melbourne (Aus- 
tralia), Sept. 5, was reported in the New York “Times”: 
The Federal Cabinet decided today to carry out its pledges of bal- 


ancing the budget, the program to include reduction of the civil service 
and lowering of salaries. 


A crisis arose on this point several days ago, and Prime Minister 
James H. Scullin, en route to the Imperial Conference in London, was 
halted at Colombo for cable consultation. 

The Cabinet announcement said that several financial proposals had 
been discussed and that the government intends to uphold all of its 
obligations—not only in regard to its creditors, but in finding work for 
the unemployed. 


The Commissioner-General for Australia, Herbert 
Brookes, announced at his New York office on Sept. 3 the 
receipt of the following cablegram from the Acting Prime 
Minister, J. E. Fenton, Canberra, F.C.T., Australia, bear- 
ing on the recent conferences at Melbourne: 


“The following resolutions were adopted by the Conference of Com- 
monwealth and State Governments, held at Melbourne, August 18th 
to 21st. 

“1. That the several governments represented at this Conference 
declare their fixed determination to balance their respective budgets for 
the financial year 1930-31 and to maintain a similarly balanced budget 
in the future years. Budget equilibrium will be maintained on such 
basis as is consistent with repayment or conversion in Australia existing 
internal debt maturing in the next few years. If during any financial 
year there are indications of a failure of revenue to meet expenditure, 
immediately further steps will be taken during the year to ensure that 
the budgets shall balance. 

“2. That the Loan Council raise no further loans overseas until 
after existing short indebtedness has been completely dealt with. This 
decision applies to overseas borrowing by large public works, in the 
controlling operations of which the State Treasurer concerned will act 
in agreement with his colleagues on the Loan Council. 

“3, That it is resolved by the several governments as regards such 
public works as it may be possible to finance by loans raised in internal 
markets, that approval will not be given to undertaking of any new 
works which are not reproductive in the sense of yielding to the treasury 
concerned, within a reasonable time, a revenue at least equal to service 
debt (interest and sinking fund). 

“4, That in order to secure regular service public debt from revenue 
steps will be taken to provide that all interest payments shall be made 
to a special account in the Commonwealth Bank of Australia, to be 
used solely for payment of interest. 

“5. That Commonwealth and State Treasurers will publish monthly, 
in Australia and overseas, a brief summary on uniform lines showing 
their budget revenue and expenditure, the position of their short term 
debt and state of loan aceount, such statement to be drawn up after a 
uniform model to be agreed upon. 

“After the Conference deliberations the Loan Council met and re- 
duced the loan programme for the current year to £15,000,000.” 


The proposed Australian financial reforms were referred 
to in these columns August 23, page 1191 and August 30, 














= = = ————— 


page 1840. Some accounts relative to the conferences have 
appeared in the daily papers, one of which, from Colombo 
(Ceylon), Sept. 3, is quoted as follows from the New York 
“Times” : 
Prime Minister J. H, Scullin of Australia, wh i 
- o, o has been recovering 
be Fe * oe attack of pleurisy on his way to the Imperial Conference 
2 og Stange from the exertions of getting ashore in the great 
There has been a rumor that Premier Scullin mi 
: ght be recalled to 
oh gd because of a financial crisis in Australia. This is not con- 
= wl por Fogger we ter gf physician believes that, despite the 
ell today, the Premi ill i 
Galat e Seclent er will be completely recovered before his 


In a statement aboard the ship before landing, Mr i i 
of the repudiation of hendcoliatn: ton debts eer in rer 

It YTepresents the view of the smallest minority,” he asserted, Re 
pudiation would be not only dishonorable but disastrous and would pro 
duce chaos in industrial and financial circles,” 

He added that the time had come for an extension of a policy of 
tariff preferences to encourage British Empire trade. 








Results of Second Month of Operation of San Paulo 
(Brazil) Coffée Realization Plan. 

The results of the second month of operation of the 
Coffee Realization Plan of the State of San Paulo, Brazil, 
have recently been received by Speyer & Co., who, together 
with J. Henry Schroder Banking Corporation, are the 
Fiscal Agents for the San Paulo 7% Coffee Realization 
Loan issued last May. An announcement in the matter 
says: 


Since July 1, 1930, on which date the Plan became effective, the 
Government has liquidated the stipulated monthly amounts of Govern- 
ment coffee and Planters’ coffee, and payments in respect of such sold 
coffee have been made to representatives of the bankers at the rate of 
£175,000 (about $851,600) per month to b eapplied to repayment of 
bonds’ under the sinking fund. The first redemption of bonds under 
this sinking fund, amounting to 1/20th of the whole loan, will be made 
on April 1 next. 

The interest on the bonds is provided for by a special tax on all 
of the coffee transported for export from any point within the State 
of San Paulo. The receipts from this tax for July and August, the 
first two months of the plan’s operation, amounted to £365,696, as 
against interest requirements for those two months of approximately 


£233,333. 
An earlier item concerning the operatiog of the plan 
appeared in our issue of August 9, page 866. 


United States and British Bankers Offer Loan to New 
Argentina Government—National City and Boston 
House Subscribe 10% of $36,810,000 Volunteered. 

Amer’can and British bankers joined with Argentine 
financiers on Sept. 10 in offering to lend the new government 
about 100,000,000 pesos ($36,810,000) in the form of a short- 
term loan, to tide it over any urgent financial needs. The 

Buenos Aires correspondent of the New York ‘“Times’”’ in 

advices to this effect Sept. 10, also supplied the following 

information: 


It is understood that the loan was offered at 5% interest and the question 
of security was waived. 

Fourteen banks in all were represented in the offer. 

The American banks participating, it was learned to-night, are the 
National City Bank of New York and the First National Bank of Boston. 
Each of these offered 5,000,000 pesos, The peso is worth 42.44 cents at 
par, but is now slightly depressed and is worth about 36.81 cents at eurrent 
exchange rates. Thus the offer of the two American banks is in the neigh- 
borhood of $3,600,000. 








British Banks Also Join. 


British banks also figure prominently in the plans for the emergency 
financing. The Royal Bank of Canada pledged 3,000,000 pesos, while 
the Bank of London and South America and the Anglo-South American 
Bank signified their willingness to advance 5,000,000 pesos each. 

The offer of the loan occurred to-day when a group of leading bankers 
called upon the new Minister of Finance and, in addition to tendering their 
felicitations, expressed their readiness to tide the government over possible 
financial difficulties due to the necessity of taking up numerous short- 
term Joans and paying the normal running expenses of the government. 

Before the end of the day the 14 banks had pledged 82,000,000 pesos and 
it was expected that the total eventually would reach 100,000,000 pesos. 

Government officials, in announcing the action of the bankers, showed 
satisfaction at this evidence of the confidence with which the provisional 
regime was regarded by both foreign and domestic financiers, with the 
revolution by which it had come into power less than a week in the past. 
Coupled with the rise in the quotations of Argentine bonds, which had fallen 
off at the time of the revolution, and of Argentine securitiés in general, it 
was taken as a happy augury for the future. 








Colombia President Signs Law Approving Loan of 
$30,000,000—Syndicate of U. S. Banks Likely to 
Subscribe to $20,000,000 of Sum Sought. 


Associated Press Advices from Bogota, Colombia, Sept. 8 
are taken as follows from the New York “Evening Post’: 

President Olaya to-day signed the authorization law passed by Congress 
granting the Government loan of $30,000,000 to Colombian banks. The 
sum will cover the present Government deficit and permit immediate 
adjustments of the National budget. 

A syndicate of American banks is expected to subscribe $20,000,000 to 
carry out the project. The actual subscription is not expected until next 


week. The administration intends to inform Congress on Saturday what 
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banks compose the syndicate and to make a definite statement at that time 
of the Government's oil law policy. 

The President expressed the belief that the authorization law definitely 
starts Colombia toward recovery from her financial crisis. 

The Colombian Congress passed the measure on Sept. 5, 
according to press advices from Bogota Sept. 6 which stated: 

Representative Aquileno Villegas, the lone opposition to the adminis- 
tration project, was saved from an angry mob by armed police. 








Colombia Estimates Debt as $32,000,000—President 
Says $30,000,000 Loan Will Be Needed to Carry 
Through 1930. 


The following Bogota cablegram Sept. 10 is from the 
New York “Times”: 

Probably as a result of the Kemmerer mission investigations, Secretary 
of Finance Perez in an interview published in Espectador to-day, estimates 
the Federal deficit will be approximately $32,000,000 by the end of 1930. 
He declares a $39,000,000 is urgently needed to cover this deficit, including 
the $5,000,000 short-term loan due Oct. 1, already arranged with the 
National City Bank. 

It is understood the total which the National City Bank and the syndi- 
cate of other United States banks will advance is only $20,000,000. This 
includes $3,000,000 to be advanced on Treasury warrants, $4,000,000 to the 
Bank of the Republic and the Seligman-Lazard loan amounting to $5,- 
000,000, which is transferable to the syndicate headed by the National 
City Bank Oct. 1. This leaves $8,000,000 still available within the loan 
limit. 

It is believed all present financing will be on 1-year notes of the Gov- 
ernment because conditions are unpropitious now for floating long-term 
loans because of political conditions in South America. However, there 
appears to be no question of the continuing of political stability of Colombia. 

The estimate of a deficit of $32,000,000 by the end of the present year 
means an increase of more than $30,000,000 in three years. 


Dr. Kemmerer’s mission to Colombia was referred to in 
these columns Aug. 30, page 1339 and Sept. 6, page 1500. 








Bonds of Department of Cauca Valley (Republic of 
Colombia) Drawn for Redemption. 

J. & W. Seligman & Co., as fiscal agents, are notifying 
holders of Department of Cauca Valley, Republic of Colom- 
bia, 20-year 714% secured sinking fund gold bonds that 
$60,000 principal amount of these bonds have been drawn 
by lot for redemption at 103% of their principal amount and 
accrued interest on Oct. 1 1930. 








Colombia’s Central Bank, Banco de la Republica, 
Disputes View That Some Latin American Loans 
Have Been for Unproductive Purposes. 


Colombia’s central bank, the Banco de la Republica, in a 
special study takes issue with the view prevailing to a 
considerable extent in the United States, that many Latin 
American loans have been for unproductive purposes and that 
a substantial portion has been dissipated. ‘The report 
which is edited in English by the Pan American Information 
Service, New York, says: 

All of the South American republics are countries of recent economic 
evolution. For this reason they have not sufficient capital of their own to 


provide for development, or to carry forward the extensive public works 
required by the notable progress nearly all of them have experienced in 
industry and trade. 

In general the money obtained abroad has been used for purposes of 
public utility and advantage. The various undertakings have not always 
been productive and at times have been only partly productive, but never- 
theless these foreign loans have been fully justified by the impulse they have 
given production and trade in general. In other words, the loans have had 
their very large share in the economic evolution of the different countries, 
an evolution which has been stimulated and made possible by them. 

Before the war the United States did not invest their money in South 
America, so that the source of the foreign public debt of the different re- 
publics is different to-day than during the pre-war period. Before 1914 
money was obtained in Europe, while since the war the market has been 
New York. Only recently has the London market been in a position to 
again take interest in South America. 

South American foreign debt varies greatly, the report 
continues. In 1928, Uruguay had the largest per capita 
foreign indebtedness, $85.23, and Brazil the greatest foreign 
public debt, $1,077,016,000. As Brazil’s population, how- 
ever, is the largest in South America, 38,000,000, the per 
capita foreign debt was only $28.34. Chile and the Argentine 


had per capita foreign figures of $65.34 and $61.40 re- 
spectively. The report adds: 

It is noteworthy that the South American countries of most advanced 
economic development, Uruguay, Argentina and Chile, are those with the 
highest foreign per capita debt, which may be taken as an index of thé 
economic life of South America, the comparative activity of the people 


of the different republics and the standing of the countries in the inter- 
national markets. 


The average per capita foreign indebtedness of all South American repub- 
lics, in 1928, was $30, although in three countries, Uruguay, Argentina 
and Chile, the figure was more than twice this amount. Brazil was lower 


than the average, while the other republics ranged from one-half of this 
amount to somewhat less, 


The cost of this foreign debt has been conditioned by the 
economic status of the different countries, according to the 
Banco de la Republica, and the situation is further in- 
fluenced by pre-war and post-war conditions. Before the 
war, issues had a 5% coupon, on the average, and were placed 
at par or practically par. After the war conditions in the 





New York market were less favorable. Between 1921 
and 1924 the rate was 7% to 744% for the most prosperous 
countries with no issue at par. After 1924 the rate for the 
most advanced republics was 6% with a discount on the issue 
price of 5 points, on the average. Less favored countries 
could only obtain 7% funds. Although these rates were the 
result of general world conditions the increased charge 
was a heavy burden for the countries of South America. 
The bank further states: 


Communications and highways occupy a dominant position at present 
and a solution must be found which will provide for the economic and com- 
mercial needs of South America. It is worthy of note that in general no 
foreign loan guarantees, such as assignment of taxes, customs revenues and 
s0 on, have been exacted, except in the case of smaller countries which have 
not organized themselves economically and that suffer from a certain amount 
of political instability. 








Peru Reduces Budget—U. S. Attache Reports Govern- 
ment Has Cut Expenses. 


Under date of Sept. 5 Associated Press accounts from 
Washington published in the New York “Evening Post’’ 
stated: 


Charles H. Cunningham, American Commercial Attache at Lima, re- 
ported to the Commerce Department to-day that the Peruvian Govern- 
ment had rearranged ite finances to make expenditures conform with reduced 
national income. 

The report said this was ordered in a decree published last Wednesday 
which authorized adjustment of expenditures during the remainder of the 
current fiscal year and formulation of the budget for the next fiscal year 
along similar lines. 





= 


15,000 Strike in Bolivia—Government Persuades Com- 
pany to Lessen Wage Cut—Workers Return. 


The following cablegram from La Paz, Bolivia, Sept. 8 
is from the New York “Times”’: 


A strike of 15,000 workers in the important mining centre of Liallugua has 
been settled with expedition and without extreme measures by a special 
representative of the military junta now governing Bolivia. 

As the strike was against a wage reduction, the delegate induced the 
Patino Mines, Inc., of New York to cut the reduction to a point acceptable 
to the workers. 

Solution of this strike is a new success for the military junta’s policy, 
as on previous occasions force has been used in settling mine strikes. 











Bonds of Department of Antioquia (Colombia)—Net 
Revenues for Six Months Equivalent to Double 
Interest and Sinking Fund Charges. 

The Bank of Manhattan Trust Co., fiscal agent for De- 
partment of Antioquia (Republic of Colombia) 7% 30% 
year external secured sinking fund gold bonds, due 1957, 
Ist, 2nd and 3rd series, is advised that net revenues pledged 
amounted to $1,040,895 for the six months ended June 30 
1930, equivalent to more than twice interest and sinking 
fund charges on the bonds. 








Bolivia to Float Loan. 


The following La Paz cablegram Sept. 6, is from the 
New York “Times.” 


The military junta following the advice of the Supreme Economic Council, 
the new State Board created by the junta, and consisting of representatives 
of banking, mining and other kinds of business, will float an internal loan 
of 8,000,000 pesos (about $4,000,000). 

The loan will cover the budget deficit of this year, which resulted chiefly 
from the collapse in the price of tin and from illegal expenditures made by 
the overthrown Government. For the second time since it came into 
power the junta wired on Thursday to New York interest payments on 
various American loans. The internal loan, to pay 10% interest, is backed 
by most Bolivian business concerns. 


{ 








Drawing for Redemption of Bonds of Czechoslovakia. 

Kuhn, Loeb & Co., the National City Bank of New York 
and Kidder, Peabody & Co. have notified holders of Czecho- 
slovak State Loan of 1922 8% secured sinking fund gold 
bonds, due April 1 1951, comprised in the first portion of 
this loan, and of the Series B bonds, due Oct. 1 1952, have 
been drawn by lot for redemption at par on Oct. 1 out of 
moneys in the respective sinking funds. Drawings of 
bonds of the first portion total $121,800 and of the latter 
$71,200. Bonds of both portions so drawn will be paid upon 
presentation and surrender, with subsequent coupons at- 
tached, at any of these offices on and after Oct. 1, after 
which date interest on the drawn bonds will cease. 

8 
Brazilian Bonds Called for Redemption. 

Dillon, Read & Co., American fiscal agent for the United 
States of Brazil, announces that $272,500 principal amount 
of Brazilian 644% external sinking fund bonds of 1927 have 
been designated by lot for redemption on Oct. 15 out of 
sinking fund moneys. Payment will be made at par and 
interest at the principal office of Dillon, Read & Co. in 
New York, or, at the option of holders, bonds may be pre- 
sented for payment to N. M. Rothschild & Sons in London; 
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Mendelssohn & Co. in Amsterdam; Credit Suisse in Zurich, 
and Aktiebolaget Svenska Handelsbanken in Stockholm. 








Transamerica Corporation Adds to Italian Holdings— 
Plans Further Acquisitions Here and Abroad. 

Elisha Walker, Chairman of Transamerica Corporation, 
which controls Banca d’America e d’Italia, announced that 
arrangements have been made whereby subject to the usual 
legal formalities Banca d’America e d'Italia is taking over 
the business of Banco Italo Britannica as of Oct. 1 1930. In 
connection with this fusion of interests the B. I. Holding Co., 
Ltd., which controls the Banco Italo Britannica and the 
British Italian Banking Corp., Ltd., will take a participation 
in the capital of the Banca d’America e d'Italia and will be 
represented on its Board by certain British directors how 
on the Board of Banco Italo Britannica. Press dispatches 
from Rome several days ago referred to reported negotia- 
tions looking toward the now confirmed merger. 

It is understood that the acquisition has been effected in 
part for cash and in part for shares of Banca d’America e 
d'Italia. Leading London banks are believed to have given 
their co-operation in the negotiations culminating in the 
consolidation. 

Banco Italo Britannica on July 30 1929 reported assets of 
just less than 1,000,000,000 Lire. In 1926 it absorbed the 
Italian branches of the Anglo Austrian Bank, Ltd., with 
headquarters in Milan. It maintains branch offices in 
Genoa, Naples, Rome, Trieste, Turin and Venice. Banca 
d’America e d'Italia which on Dec. 31 1929 reported re- 
sources of 1,682,521,368 Lire, operates 29 branches in the 
principal centers of Italy. 

Plans of Transamerica Corporation to supplement its pres- 
ently controlled financial and other units on the Atlantic 
and Pacific Coasts by the further acquisition of holdings in 
this country and abroad, were announced by Elisha Walker, 
Chairman of the Board. Mr. Walker said: 

“The intention of Transamerica to continue its development in a manner 
at once progressive and conservative is indicated by its bringing Occidental 
Life Insurance Co. into this group of affiliated organizations in April, by 
its taking over a considerable minority stock interest in the General Foods 
Corporation during May, by acquiring control of the First National Bank 
of Portland in June, by securing a substantial interest in the French com- 
mercial bank, Union Des Mines, in July, by the important addition of 
Banca Italo Britannica—which we were enabled to confirm officially only 
to-day—to its Italian holdings in August and, in September, by the re- 
cently outlined creation of the enlarged Bank of America National Trust 


& Savings Association which will rank high among the great financial 
agencies of the world. 


“With that bank in California and with the Bank of America National 
Association in New York as a principal Eastern base, I foresee a time when, 
by the ultimate purchase of additional and existing units as advantageous 
opportunities arise, Transamerica will have extended its facilities to the 
interior of this country while enlarging also its foreign holdings.” 


Mr. Walker took occasion to deny rumors that he had 
sold any of his personal holdings in Transamerica during the 
recent market deflation. 


“I have no hesitancy in stating without reservation or qualification,” 
he said, “that my holdings in Transamerica, which are appreciably larger 
than those of any other individual, have never been diminished, directly 
or indirectly, at any time, by so much as a single share. Every share I 


have ever had, I still have, and I have never been less disposed to sell 
than now.” 








Peru Ends Export Taxes to Aid Economic Status. 


From its Washington correspondent the New York “Jour- 
nal of Commerce,” reported the following on Sept. 1: 


Adverse commercial conditions in Peru, aggravated by the political 
situation, are becoming steadily worse, according to a cable to the Depart- 
ment of Commerce yesterday from Commercial Attache Charles H. Cun- 
ningham, Lima. 

Prices for cotton, sugar, wool, copper ore and other minerals have re- 
mained consistently low, the report states. Continued low levels of these 
prices have resulted in a steady diminuation of Governmental revenues as 
well as decreasing the earning and purchasing power of the people. 

In an effort to combat the situation, the cable states, the Government has 
eliminated the entire collection of export taxes, formerly a source of revenue 
aggregating $100,000 monthly. Actual export duties collected during the 
first six months of 1930 were $320,000 below those of the corresponding 
period of 1929 and $400,000 under the budgetary estimates. 

Total customs receipts for the first half year were $1,400,000 under those 
of the same period a year ago as well as below the budgetary estimates for 
the current year. Lessened business activity during the last half of the 
year is forecast, the cable states. 








American Investors, Holding Over $300,000,000 of 
Brazilian Securities, Faced with Difficult Problem, 
Says A. Iselin & Co. 

With nearly all Brazilian securities, of which more than 
$300,000,000 are held in the United States, selling much 
below prices prevailing a year ago, Brazil presents one of 
the difficult problems facing the American investor to-day, 





—— 


A. Iselin & Co. say in their current Latin American bulletin. 
Brazilian bonds, it is pointed out, have not shared appre- 
ciably in the moderate improvement that has been witnessed 
recently in the standing of some other Latin American issues, 
although they are generally above levels to which they were 
carried by the Stock Exchange panic of 1929. The bulletin 
says: 


Reasons for the market depression are plain enough. The coffee crisis, 
of which Brazil is the focus, has attracted much attention and the weakening 
of the milreis, Brazil’s unit of currency, has received consequent publicity. 
Aside from published news of business difficulties and financial stringency, 
pessimistic reports have been in circulation regarding the ability of the 
country to get through the current economic depression without damage to 


its credit. In addition, there have been reports of sporadic civil disorder or 
acts of violence originating in bitter political feeling. 


The fall in the value of Brazilian currency has had diverse 
effects, the bankers point out. It is by no means unwelcome 
to the producers of coffee and other exportable products and 
will stimulate exports temporarily. At the same time it will 
put a further tax upon imports, keeping them at a minimum. 
While the finances of the Federal Government and the States 
and cities probably face a considerable difficulty, the review 
concludes that foreign credits or an inflow of new capital 
are essential if payments are to be made on the foreign debts 
Without unsettling the currency and banking systems. 








Federal Intermediate Credit Bank Extends Loan to 
Rice Growers. 
From the ‘Wall Street Journal” of Sept. 8 we take the 
following from Bay City, Tex.: 
Arrangements have been completed between the Federal Intermediate 


Credit Bank of New Orleans and the American Rice Growers Association 


for a loan to rice growers of $2,000,000 to enable them to hold their product 
for better prices. 








Federal Farm Board Approves Loan for A. & M. College 
Co-operative Creamery Association. 

The Federal Farm Board announced on Sept. 11 the ap- 
proval of an application by the A. & M. College Co-operative 
Creamery Association, A. & M. College, Miss., for a loan 
of not exceeding $30,000 to be used by the Association in 


effectively merchandising co-operative butter stored in 
bonded warehouses. 








317 Additional Counties Needed Drouth Relief Named 
by Department of Agriculture. 

According to the “Wall Street Journal” the Department 
of Agriculture has added 317 counties to the list requiring 
preferential freight rates for drouth relief. The paper 
quoted in its Sept. 9 issue, also said in its Washington 
advices: 


Total now entitled to this relief is 1,024 counties in 20 States. Among 
the new additions were 41 counties in Kansas. 


Other States included Alabama, Arkansas, Illinois, Indiana, Kentucky, 
Louisiana, Maryland, Mississippi, Missouri, Montana, Ohio, Oklahoma 
Tennessee, Texas, Virginia, West Virginia, Wyoming and Kansas. 

The counties previously designated by Secretary Hyde 
were indicated in these columns Aug. 16, page 1040 and 
Aug. 23, page 1194. 








Senator Carter Glass Sells Cows—Forced by Drouth to 
Part with Highly-Bred Herd. 


From the New York “Times” we quote the following from 
Washington, Sept. 5: 


Senator Carter Glass of Virginia said here to-day that he was feeling the 
effects of the drouth and the Hawley-Smoot tariff bills so severely that he 
had been forced to offer at public sale 60 highly-bred milk cows. The 
Senator runs a dairy farm near his home in Lynchburg, Va., and said he has 
not raised a pound of alfalfa on his 453 acres this summer. 

“I just can’t afford to buy feed for the winter,’’ he said. “If I did I 
would run behind about $25,000. With no hay available in Virginia and the 
prices so high due to the $5-a-ton tariff rate imposed by the last tariff bill, 
I’m forced to sell. I suppose that some of my cows will just go to the 
butcher shop.”’ 








Federal Farm Board Fails to Act on Plan for Sugar Crop 
Reduction—Bankers’ and Cuban Growers’ Pro- 
posal Believed Shelved. 


Stabilization of the sugar industry through curtailment of 
production by the beet and cane growers of this country, 
as proposed by a committee of bankers and Cuban sugar 
plantation operators, appeared definitely “‘on the shelf” on 
Sept. 9 so far as the Federal Farm Board was concerned, 
says a Washington dispatch to the New York “ Herald 
Tribune” which likewise said: 


eek has passed since Thomas L. Chadbourne, Wall St. attorney 
sineetinnh with Cuban interests, put the plan before Alexander Legge, 
Chairman of the Board, and as yet the plan has not been taken under con- 
sideration. 
Meanwhile Samuel R. McKelvie, member of the Board representing the 
sugar growers, has gone to the Middle West to complete arrangements for am 
organization meeting here, next 


Sept. 16, of the Sugar Beet Producers’ Oe 
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operative Association. Expansion of sugar beet acreage is expected to be 
one of the major points of the conference. 

In close connection with the expansion program will be the effort on the 
part of the beet farmers and sugar maaufacturers to have the Farm Board 
recognize sugar, the finished product, as a farm product. With this accom- 
plished the producers hope to co-ordinate deliveries of bulk suger to eliminate 
a large part of the shipping expense, and thereby influence local expansion 
of beet acreage. 


The discussion of the sugar curtailment program with 
Chairman Legge was referred to in our issue of Sept. 6, 
page 1487. 








Wool Pool in Maryland—New Marketing Organization 
Will Co-operate With National Body. 


Arrangements have been made whereby Maryland wool 
growers may participate in the benefits of the new National 
Wool Marketing Corp. recently set up by the Federal Farm 
Board. The New York “Times” of Sept. 8 reported this 
and said: 

Membership in this National organization is Mmited te co-operative 
associations that meet the requirements of the Capper-Volstead Co-operative 
Marketing Act, and associations applying for membership must sign a 
definite agreement to handle at least 500,000 pounds of wool. As the State 
of Maryland produces less than the required amount and the samesituation 
exists in several other States in that section, it was found necessary, ac- 
cording to the University of Maryland Extension Service, to form a regional 
woo] association under the name of the United Wool Growers’ Association, 
which will take care of the smaller producing States. 

This association has been incorporated under the co-operative laws of the 
State of Maryland, and by reason of such laws Maryland will have two 
directors on the board. 

The Maryland Farm Bureau Wool Pool, the name of the co-operative 
agency in that State, and a member of the United Wool Growers’ Asso- 
ciation, will be the Maryland agency to assemble wool for the regional and 
National association. Definite membership contracts, approved by at-~ 
torneys of the Federal Farm Board, are open te all farmers, whether or not 
they are members of the Farm Bureau. 








Oklahoma State Board Votes Loans for Farmers 
Affected by Drouth. 


Application for loans on farm land in drouth-stricken 
counties will be given priority, under the policy fixed by 
resolution of the Oklahoma State School Land Commission, 
on Sept. 8, according to the “Oklahoman” of Sept. 9, which 
said: 

Governor Holloway proposed the policy be edopted, saying he believed 
it was the duty of the State officials to do everything possible to aid in 
the Counties suffering most from the drouth. 

“The resolution will not change the standard of security required on 
school land loans, but it will give the farmers in those localities preference,"’ 
said the governor. 

$500,000 Available Monthly. 

Harry B. Cordell, Pres. of the Board ef Agriculture, said he would 
ask the Extension Division of Oklahoma A. and M. college to furnish a 
list of the 18 or 20 counties of the State which have suffered the great- 
est reverses because of lack of rain. 

Walter L. Hart, Secretary, said the Department had about $500,000 
available each month for loans, and the force in the office was only able to 
handle the number of loans that sum would afford. 

Cordell made a motion to fix the maximum amount to be loaned to one 
farmer at $4,000 instead of $7,000, to give the “‘little fellow a chance.’’ 

Hart objected that it would force the commission to loan all its funds 


en poor, or thin land, and the farmers owning rich farm land would ob- 
tain loans at other places. 


Small Loans Possible. 

He said the Department would make loans of small sums, ard the small 
land owner who sought loans of only §200 or $300 could obtain them under 
the present policy. 

The Executive and Finance Committee will meet at the capitol with 
Governor Holloway Wednesday to discuss further drouth relief in the State. 

The organization of a farm credit corporation, through which further 
aid from Federal agencies may be obtained, will be considered. 

The Governor said further funds would be available, but the State must 
take some steps through which the loans may be handled. 


The $150,000 allocated to the State by the Department of Agriculture to’ 


be loaned to farmers for the purpose of buying autumn seed now is available 
through the county farm agents and county drouth relief committees. 
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Market Value of Listed Shares on New York Stock 
Exchange Sept. 1 $67,721,086,999 Compared with 


$67,221,337,495 Aug. 1—Classification of Listed 
Stocks. 


As of Sept. 1 1930 there were 1,309 stock issues aggre- 
gating 1,282,451,274 shares listed on the New York Stock 
Exchange, with a total market value of $67,721,068,999. 
This compares with 1,316 stock issues aggregating 1,269,- 
861,473 shares listed Aug. 1 on the New York Stock Ex- 
change, with a total market value of $67,221,337,495. In 
making public the Sept. 1 figures on Sept. 10, the Stock 
Exchange said: 


As of Sept. 1 1930 New York Stock Exchange member borrowings on 
security collateral amounted to $3,598,633,069. The ratio of security 
loans to market values of all listed stocks on this date was therefore 5.31% 


As of Aug. 1 1930 the Stock Exchange member borrowings 
on security collateral amounted to $3,698,482,297. The 
ratio of security loans to market values of all listed stocks 
on that date was 5.49%. In the following table, covering 
Aug. 1 and Sept. 1 of this year, listed stocks are classified by 
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leading industrial groups, with the aggregate market value 























and average share price for each: 
September 1 1930. August 1 1930. 
Marke Ater. Market Aver. 
Values. Price. Values. Prtre. 
$ $ y $ 
Autos and accessories..........-.-.- 3,464,632,711| 31.76] 3,567,560,423| 32.72 
Financial. ..o ccssctssccussisincsoss 2,418,416,054| 39.07] 2,388,322,872| 39.03 
Chemieds. . .acandescketbckieiwen 5,097 853,802) 78.60) 4,933,061,625| 76.09 
Building .. 06.4 ccssecsuscvsensianncs 619,427,503) 42.44) 621,645,593] 43.40 
Llectrical equipment manufacturing 2,802,850,124| 68.38] 3,142,576,125] 63.05 
FOCES ccc wencbosddbasnwebotboadee 3 450,169,788 49.96) 3 405 873, 466) 49.30 
Rubber and ties. .<.cccscswccntsnns 357 ,774,602| 27.19 381,452,032} 29.03 
Farm MAChMWyY .0. codcscocsvondust 723,546 ,657| 62.92 753,879,245 65.57 
ARUINNONIG ina cnc vowedeneeenos abs 794,453,758| 36.97 772,556,307) 36.20 
Tend and reaty ..~csocucésotduceci 194,364,194! 37.07 205,052,975} 38.91 
Machinery and metals.............- 2,134,649,053| 42.95) 2,183,296,947| 44.63 
Mining (excluding iron)..-.-.......- 1 898,625,210) 33.23 1,572, 585,771] 32.58 
POOR «600s o ene wunbemaaneee 6,202,205,246| 37.54 6,225,756,760 39.27 
Paper and publishing..-...........- 634,911,802) 40.79 679,383,321) 43.23 
Retail merchandising............-.- 3,116,492,324| 44.01] 2,964,143,005| 41.92 
Railroads and equipments..........- 9,608 ,330,888| 82.19] 9,605,067,289| 87.53 
Steel, iron and coke .........-..--.- 3,465,329,531| 90.46) 3,462,771,891| 90.41 
PORN co dict cacucpiesépmenibmees 217,764,314) 19.93 223,937,486) 20.49 
Gas and electric (operating) ......--- 4,695,395,705| 70.30| 4,652,151,619| 69.66 
Gas and electric (holding.....-.---- 4,332,896,290| 47.09) 4,241,376,331! 46.33 
Communications (cable, tel. & radio)_| 5,034,946,369/137.26| 4,633,203,203]132.10 
Miscellaneous utilities.............- 831,981,326) 31.86 327,614,311) 31.46 
ATER. . octuncucbaiitnbaweckan de 293,554,759) 18.65 295,326,993} 18.83 
Business and office equipment_._-.--- 494,422,680) 48.62 477,177,190) 46.92 
Shipping services......-.- nino at 51,687,409} 31.11 56,216,325) 33.84 
Ship operating and building. - dsbubawes 52,645,220} 13.32 52,360,191) 13.25 
Miscellaneous business...........-.- 195,049,609) 51.81 190,116,711} 50.50 
Leather ane POOR. 6s cc ccccevteubos 299,476,640) 42.55 297,119,998) 42.21 
TOON... «iv tediecnnviaenawanrens 4 1,836,133,209| 62.31] 1,774,150,644| 60.22 
Garment manufacturing. -........-.- 42,482,683] 21.22 43,766,343] 21.89 
U. 8. companies operating abroad_.-_-.| 1,535,222,818| 42.66] 1,753,313,497| 43.87 
Foreign companies (including Canada 
and. Cade) < on csr dst ansdbnetiecke 1,323,394,720} 41.74] 1,338,521,005| 42.21 
All Heted sted) ...n..siecsvovadinsiva 67,721 ,096,999| 52.81|67,221,337,495| 52.94 











Figures for the period from Sept. 1 1929 to May 1 1930, 
inclusive, were given in our issue of May 17, page 3473. 
Later items have appeared in these columns June 14, page 
4165; July 12, page 211; and ast 16, page 1041. 


——~ rs 


Ohio Farmers Reported as in Need of $20,000,000 in 
Credit. 


From Columbus, Ohio, Sept. 5, the “United States 
Daily” reported the following: 


Forty-three per cent of the farmers in the drouth-stricken area of Ohio 
need $20,000,000 in credit as a result of crop conditions, the State Director 
of Agriculture, Perry L. Green, has reported to Governor Cooper. 

The estimates are based on a survey by Harry C. Ramsower, Director 
of the Department of Agricultural Extension, Ohio State University. The 
average amount of credit desired is $161 for each of 123,510 farmers. 

The necessity for providing employment for the more distressed areas was 
stressed in the reports, and this is to be met through an allocation of road- 
building funds. 

A corporation already has been formed by the Ohio Bankers’ Association, 
with a capital of $250,000, which when fully paid will provide credit through 
the Intermediate Farm Loan Bank of Louisville, Ky., to the extent of 
$2,500,000. This will augment local financial institution funds. The 
Ohio Agricultural Corp., as organized by the Ohio Bankers’ Association, 
is along the lines that will be generally followed by other States, where 
credit corporations are not already in existence. 


The credit corporation formed in Ohio was noted in these 
columns Aug. 23, page 1198. 














Volume of Shares Sold on Chicago Stock Exchange First 
Eight Months This year Exceeds That for Same 
Period Last Year. 


Despite the low share volume on the Chicago Stock 
Exchange during July and August this year as compared 
with last, the total volume in shares sold on the Exchange 
for the first eight months this year is 14% higher than the 
first eight months of 1929, according to figures compiled 
on Aug. 30. The announcement says: 


Bond trading has been higher on the Exchange every month so far this 
year than the corresponding month last year with the exception of January. 
Stock trading has been higher every month to date this year than the corre- 
sponding month last year with the exception of January, July and August. 

The largest single month’s trading in stocks this year came in April 
with a total of 10,325,100 shares. March had the largest bond trading 
volume with $6,951,000 par value. 

The total number of shares traded on the Exchange the first eight months 
this year was 51,768,100 as compared with 45,260,000 the first eight 
months of 1929. The par value of the bonds sold on the Exchange the first 
eight months this year was $22,786,000 as compared with $6,363,000 the 
first eight months of last year, an increase of approximately 526%. 


a ras 





— 


Stock Clearing Corporation to Extend Machine Clear- 
ance System Next Month. 

The Stock Clearing Corporation will some time next 
month extend the machine clearance system which has been 
in effect since June 3 on cleared bonds to include cleared 
stocks, according to an announcement made Sept. 5 by 
Samuel F. Streit, President. At the outset, stocks begin- 
ning with the letter A only will be included in the machine- 
written sheet, and others will be added as rapidly as possible 
when the new system has proved successful. Through the 
mechanical method, clearing house sheets will not be made 
up as formerly, in the offices of clearing members, but 
Stock Clearing Corporation exchange tickers, properly 
exchanged and verified, will be received in the Night Clear- 
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ing Branch. From these tickets, complete clearing house 
sheets, with security balance orders, will be prepared and 
be ready for delivery on the morning following the clearance. 

In a letter sent to members of the Stock Clearing Cor- 
poration on Sept. 5 Mr. Streit said: 


Realizing early in 1929 that the present method of clearing securities at 
night was not adequate to satisfactorily handle the maximum volume of 
daily transactions, Stock Clearing Corporation began the study of the 
machine-written sheet method as a remedy. It was found that such meth- 
ods were being employed in other cities successfully from the point of view 
of both the clearing members and the clearing institutions. 

Experimental work on our part was inaugurated in March 1929 and many 
clearing members are now familiar with the system through having received 
machine-written sheets on cleared bonds since June 3 of this year. 

Within the near future Stock Clearing Corporation Night Clearing Branch 
will conduct clearances of cleared stocks by compiling machine-written 
sheets for members, for the purpose of determining the feasibility of con- 
tinuing the method permanently. 

— 


San Francisco Stock Exchange Adopts New Rules 
Governing Conduct and Remuneration of Cus- 
tomers’ Men. 


Limitation of the right of customers’ men employed by 
stock exchange firms to operate diseretionary accounts for 
clients in the purchase and sale of securities has been approved 
by the Governing Board of the San Francisco Stock Ex- 
change. Secretary J. G. Schaffer on Sept. 5 communicated 
to member firms a new code of rules governing the conduct 
and remuneration of customers’ men the important one of 
which lays down the method by which discretionary accounts 
may be accepted. They are as follows: 


1. Remuneration of Customers’ Men: When customers’ men are em- 
ployed their salaries shall not be changed within six months after the date 
of their employment, and any subsequent changes in their salaries may not 
be permitted more frequently than every six months. 

2. Bonuses: The payment of bonuses at any time which adjust the 
compensation of customers’ men may be considered as a violation of Rule 1. 
Members may adopt profit-sharing plans providing for proportionate partici- 
pation in a fixed percentage of the profits by all employees based on salary 
and length of service, &c. This plan may be varied according to groups of 
employees, but shall not fluctuate with individuals. 

3. Discretionary Accounts: Customers’ men and all other employees are 
prohibited from handling discretionary accounts. Discretionary power in 
the handling of an account may be vested only in partners. A partner may 
delegate such discretionary power to a customers’ man to a reasonable 
extent provided the consent of the customer in writing is first obtained. 
Such delegation of discretionary power by a partner to a customers’ man 
does not relieve the partner of responsibility. 

4. No member shall allow an employee to accept employment by any other 
firm or individual during the time of his employment by such member, nor 
to serve as an officer of a corporation without the prior written approval 
of the Committee on Ethics and Business Conduct. 


President Bertram E. Alanson in commenting on the action 
of the Exchange said: 
These rulings are in accord with the long established policy of the San 


Francisco Stock Exchange to afford by regulation all possible protection 
to those dealing in securities. 














Stocks Listed on Los Angeles Stock Exchange at Record 
Figure of 131,901,194 shares. 


Total shares listed on the Los Angeles Stock Exchange 
reached the record figure of 131,901,194 shares in August as 
a result of new and additional listings during that month, 
F. E. Sanford, Secretary and Manager, announced in his 
monthly statement issued Sept. 2. This compares with 
129,757,647 shares listed at the close of July, 114,163,196 
shares in August 1929 and 106,041,724 shares listed in 
August 1928. Mr. Sanford, said: 


Tne establishment of a new record in listed shares gains added significance 
when it is considered that millions of shares were removed from the board 
during 1928 and 1929. There were 38,750,129 shares automatically re- 
moved in 1929, these being shares of companies who deemed it inadvisable 
to comply with new Exchange regulations requiring a corporation to 
maintain for its stock par value of $10 or more or no par value. In 19284 
block of 35,196,456 shares was removed from the list when mining stocks 
were transferred to the Curb with its organization June 4 1928. 


Dividends paid during August aggregated, it is stated, 
$9,741,847, the lowest month of the year. However, divi- 
dends paid for the year to Aug. 31 amounted to $144,839,019, 
an increase of 13% over the $127,863,160 paid in the corres- 
pondinig period of 1929 and 34% higher than cash payments 
in the similar period of 1928. 








New York Mining Exchange Opens for Trading. 

Following a year’s preliminary organization work, the 
New York Mining Exchange opened on Sept. 10 in quarters 
on the first floor of 80 Wall Street, where a completely 
equipped exchange floor was put into operation with trad- 


ing posts, wire booths for members and other necessary | 


mechanical equipment. Heading the Exchange is H. C. 
Hicks as President, who was Securities Commissioner of 
Utah for many years, as well as President of the National 
Association of Securities Commission. He was also Chair- 
man of the Committee on Investigations for the National 
Association, which conducted hearings on the various ex- 


changes during the last five years. George A. Washington, 
attorney, of New York City and President of the Washington 
Family of America, is Vice-President. Three directors have 
been announced: Harry S. Thayer, a consulting mining engi- 
neer; E. L. White, formerly associated with the Guaranty 
Co. of New York and with the late H. A. C. Jenison, con- 
sulting engineer of that company; and W. B. Randall, Presi- 
dent of the Securities Transfer and Register Co. 

The Exchange will be a public market conducted as a 
fully organized exchange for the purpose of dealing in min- 
ing, oil and allied industries issues. The list of issues for 
the opening included approximately 60 mining companies 
which have been traded on the principal mining exchanges 
of the United States and Canada, all of which have met the 
requirements of the State and provinces from which they 
originated. It has a membership of approximately 75 mem- 
bers located in New York, Montreal, Toronto, Saskatoon 
and American mining centers. Concerning the operations 


of the Exchange, Mr. Hicks, the President, made the follow- 
ing statement: 


‘“‘We are listing the issues of mining and oil and have also invited the 
listing of securities of allied industries in order that we may build up a 
specialized market for these securities that has been needed in this city for 
a number of years. In addition to the necessary committees and equipment, 
we are adding to the regular mechanics of a standard stock exchange, a 
consulting engineering force, and as we develop the Exchange will have associ- 
ate engineers located in the mining areas of the United States and Canada in 
order to secure prompt verification of the engineering reports submitted 
in the application for listing. We will thus be able to give those investing 
in mining and oil issues first hand information. We have made provision 
for the listing of original issues in connection with those of seasonal securities 
These issues, however, will be subject to mosr careful investigation and a 
reasonable amount of supervision on the trading floor. 

“In order to eliminate anything in the nature of ‘wash sales’ and ‘bucket- 
ing’ we have eliminated marginal trading in on issues except those secutiries 
that are negotiable at the banks and upon which the banks would readily 
loan money. 

“The Constitution, by-laws, rules, and regulations and requirements for 
listing have been drawn to meet the requirements of most of the States. 
This will give the brokers of the Exchange a much broader field for trading 
than that obtained by most of the newer exchanges in the United States. 

“We are very proud of the fact that we have been receiving the whole- 
hearted news and editorial support of practically all of the American and 
Canadian mining and oil journals and newspapers, and as rapidly as we 
develop our market, we shall develop the information so as to be in a position 
to keep the investing public well informed on all issues listed.’’ 


An item regarding the Exchange, appeared in our issue of 
Aug. 23, page 1202. 








James Buchanan Expelled from New York Rubber 
Exchange. 

The expulsion of James Buchanan from the Rubber Ex- 
change of New York was announced from the rostrum on 
Sept. 9 by President F. R. Henderson. Mr. Buchanan, who 
had been a member of the Exchange since 1926, was expelled 
for violating Section 52, Sub-divisions (A)jand (E) of the 
by-laws and commission law rule No. 4. Mr. Henderson 
made the following statement in connection with the 
expulsion: 

In 1926 Buchanan made an application to the Exchange on behalf of 
James Buchanan, Inc. for corporation privileges. In said application, 
Buchanan made certain misrepresentations in regard to the stockholdings 
in said corporation. 

Some two years thereafter there was a change in the officers and stock- 
holdings of said corporation. ‘The form of application for corporation 
privileges on the Rubber Exchange specifically provides that in the event 
there is any change in the personnel of the officers, directors or stock- 
holdings of a corporation enjoying corporation privileges, notice thereof 
must be filed with the Exchange. 

Buchanan failed to file notice with the Exchange in accordance with said 
provision. The action of the Board of Governors (in expelling Buchanan) 
was taken on the report of the Supervisory Committee, which conducted am 
exhaustive investigation of the matter. 

Several months ago, it is stated, the failure of James 


Buchanan, Ine., was announced on the Exchange. 








A. L. Jameson Suspended Indefinitely from Los Angeles 
Stock and Curb Exchanges. 

That A. L. Jameson of the Los Angeles brokerage firm of 
A. L. Jameson & Co., has been suspended indefinitely as 
a member of the Los Angeles Stock Exchange and Curb 
Exchange for alleged violation of Section 13 [Article 12 of 
the Constitution relating to wash sales, was reported in 
Los Angeles advices yesterday (Sept. 12) to the ‘Wall 
Street Journal.” 








f Unit Bank Plan Given Approval of Illinois Auditor— 
Declares System Can Be Made as Safe as Any 
Other—Management Prime Test. 


The “United States Daily” in its Sept. 10 issue published 
the following Springfield, Ill., account Sept. 9: 

There is nothing the matter with unit banking in so far as the term 
represents a classification of the banking profession, according to the 
Auditor of Public Accounts, Oscar Nelson, writing in the monthly bulletin 
of the Banking Department of the State. 





The unit system can be made as 
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safe as any other, he believes. What is needed in any kind of a bank, in 
his opinion, is management. His editoriai follows in full text: 

“That changes are being wrought in the banking world with rapidity, 
there is no question. The trend, undoubtedly, is toward centralization. 
Whether it will finally develop into branch banking, chain or group manage- 
ment is much mooted. It may eventually result in both. 

“The impelling force behind the changes is the number of bank failures 
that have occurred in the last three to five years and some panacea is, 
therefore, sought as a remedy for bank closing. Naturally, with such agita- 
tion the unit bankers fee! that they are more or less on trial. From a careful 
and impartial survey of our records, we believe we can safely say that there 
is nothing the matter with unit banking in so far as that represents classifica- 
tion of the banking profession. The unit banking system can be made, in 
most instances, as safe as any other form of banking. That there is a need 
for combinations, mergers or consolidations there can be no doubt as the 
loss in population in the smaller towns has forced banks to liquidate and 
there are yet many communities where the banks must make arrangements 
to combine their resources with neighboring institutions in order to maintain 
a deposit liability that is susceptible of sufficient earnings to justify their 
existence. ’ 

“Larger units are now in the process of making and can be so stabilized 
that they will serve with safety and profit, not only their immediate com- 
munity, but all contiguous territory. It makes no difference whether the 
bank be conducted under the branch system, group or chain idea, or as a 
unit; its success and its safety rests entirely upon management."’ 


—— 


Creditors of Roberts & Hall, Cincinnati Brokerage 
House, Get 33 1-3%. 

With reference to the affairs of the brokerage firm of 
Roberts & Hali, Cincinnati, which failed in December 1929 
(as noted in our issue of Jan, 4, last, page 51), general and 
marginal creditors have received checks for 33-1/3% of their 
claims, according to Cincinnati advices on Aug. 26 to the 
“Philadelphia Financial Journal,” which furthermore said: 


In the notice to creditors accompanying checks, Graham P. Hunt, re- 
ceiver, stated that the Stock Exchange seats as well as other assets have 
not yet been sold. 

First payment to general creditors aggregated approximately $1,100,000, 
Mr. Hunt said. He stated he was still optimistic that creditors would re- 
ceive practically all their claims, but that collections at this time are 
extremely slow. 


Reference to the affairs of the failed firm was also made 
in the “Chronicle” of Apr. 5, page 2325. 














Rediscount Rates of Minneapolis and Dallas Federal 
Reserve Bank’s Reduced From 4% to 344%. 


The rediscount rates of both the Dallas and Minneapolis 
Federal Reserve Bank’s were lowered this week from 4% to 
314%; as a result of this action the rates of all of the Reserve 
banks are on a 3144% basis, except in the case of the Boston 
and New York Reserve banks; at the first named Bank, the 
rate is 3% while the rate of the New York Bank is 24%. 
Announcement of the change in the rate of the Dallas 
Reserve Bank was made as follows by the Federal Reserve 
Board on Sept. 8: 


The Federal Reserve Board announces that the Federal] Reserve Bank of 
Dallas has established a rediscount rate of 314% on all classes of paper of 
all maturities, effective Sept. 9 1930. 


The 4% rate at the Dallas Bank had been in effect since 
April 8 1930. 

In making known the change in the rate of the Minneapolis 
Reserve Bank, the Federal Reserve Board on Sept. 11 stated: 

The Federal Reserve Board announces that the Federal Reserve Bank of 
Minneapolis has established a rediscount rate of 34% on all classes of paper 
of all maturities, effective Sept. 12 1930. 

The 4% rate at the Minneapolis Bank had been maintained 
since April 15 1930. 








Appointment of Eugene Meyer Jr. as Governor of 
Federal Reserve Board Formally Announced by 
President Hoover. 

The appointment of Eugene Meyer, Jr., of New York, as 
Governor of the Federal Reserve Board, succeeding Roy A. 
Young, resigned, was formally announced by President 
Hoover on Sept. 5. As was stated in these columns Sept. 6 
(page 1507), Edmund Platt, who represented the New York 
Federal Reserve District on the Reserve Board, made known 
his intention to resign as Vice-Governor of the Board and 
his withdrawal made possible the appointment of Mr. Meyer 
to the Board, overcoming the obstacle in the provisions of 
the Federal Reserve Act under which only one member of 
the Reserve Board may be named from any one Federal 
Reserve District. President Hoover’s announcement of Sept. 
5 follows: 


Mr. Eugene Meyer has been appointed as Governor of the Federal Reserve 
Board to succeed Mr. Young. 

Mr. Meyer has, with the exception of ithe past year, been continuously 
in Government service since 1917 as Manager of the War Finance Corpora- 
tion and in reorganization of the Farm Loan Board as its Chairman. His 
appointment has been strongly endorsed by Mr. Mellon and several members 
of the Reserve Board and of the Federal Reserve Banks. 

Mr. Platt, who has hitherto represented the New York District, has 
wished to retire for some time to take up private business. His engagement 
with an important New York firm is announced to-day, Mr. Platt has given 





long and effective public service as a member of Congress and the Reserwe 
Board, these public services extending over 17 years. 

These changes result in one further vacancy upon the Board which muss 
be filled from one of the following districts: 

Third District.—Includes Delaware, parts of New Jersey, eastern Pennsy} 
vania, with headquarters at Philadelphia. 

Fourth District.—Includes eastern part of Kentucky, Ohio, western Penn 
sylvania, northern part of West Virginia, headquarters at Cleveland. 

Fifth District.—Includes District of Columbia, Maryland, North Carolina, 
South Carolina, Virginia, southern part of West Virginia, with headquarters 
at Richmond. 

Sizth District.—Includes Alabama, Florida, Georgia, southern part of 
Louisiana, southern Mississippi and eastern Tennessee, with headquarters 
at Atlanta. 

Ninth District.—Includes northern Michigan, Minnesota, Montana, North 
Dakota, South Dakota and northern Wisconsin, with headquarters as 
Minneapolis. 

Tenth District.—Includes Colorado, Kansas, western Missouri, Nebraska, 
northern New Mexico, northwestern Oklahoma, and Wyoming, with head 
quarters at Kansas City. 

Eleventh District.—Includes southeastern Arizona, northern Louisiana, 
southern New Mexico, southeastern Oklahoma, Texas, with headquarters 
at Dallas. 








Senator Brookhart to Oppose Confirmation of Ap- 
pointment of Eugene Meyer Jr. as Governor of 
Federal Reserve Board. 


An Associated Press dispatch, Sept. 5, from Waterloo, 


Iowa, stated: 
Senator Smith W. Brookhart of Iowa promised to-day to lead a fight om 


the floor of the Senate against the confirmation of Eugene Meyer as 


Governor of the Federal Reserve Board. 

Mr. Brookhart was outspoken in his opposition to Mr. Meyer during thse 
latter’s service on the Federal Farm Board, from which he resigned a 
year ago. 


‘I feel it my duty to oppose his confirmation,’’ Mr. Brookhart said. ‘I © 


feel confident that I will have considerable support in such a move.” 








Resignation of Edmund Platt as Vice-Governor of 
Federal Reserve Board to Become Vice-President 
of the Marine Midland Corporation. 

As was reported in our issue of a week ago, page 1513, 
announcement was made on Sept. 5 by George F. Rand, 
President of the Marine Midland Corp., that Edmund Platt, 
Vice-Governor of the Federal Reserve Board, would become 
a Vice-President of the Marine Midland Corp. upon his 
resignation from the Reserve Board, which is understood 
will take place about Sept. 16. Mr. Platt was appointed to 
the Federal Reserve Board by President Wilson, and reap 
pointed by Presidents Harding and Coolidge. He was also 
designated a Vice-Governor of the Board by Presidents Wil- 
son, Harding and Coolidge. Mr. Platt was from 1913 to 1920 
a member of Congress. For part of the four terms he was 
in Congress he was Chairman of the Committee on Banking 
and Currency during the time the Federal Reserve Act 
was passed. In June 1920 he became a member of the 
Federal Reserve Board, and has been Vice-Governor of 
the Federal Reserve Board since July 27 of that year. He 
is a graduate of Harvard University. Prior to his entry 
in public life he was engaged in the newspaper business. 
In commenting upon Mr. Platt’s association with the Marine 
Midland Corp., Mr. Rand said: 


“In his 10 years as Vice-Governor of the Federal Reserve Bank {fm 
Washington, Mr. Platt has had an almost unequalled opportunity to observe 
the banking structure in this country. He has been in a position to see 
its strength and weaknesses, to compare from observation the real values 
of unit, group and branch banking. This broad experience he now brings 
ito the Marine Midland Corp. Mr. Platt has come to be considered an 
authority on group and branch banking, having studied extensively the 
banking systems of others countries.” 


Mr. Platt will devote his time exclusively to the affairs 
of the Marine Midland Corp. 








War Debt Prophecy Assailed by Under Secretary of 
Treasury Mills—Senator Barkley Rehashes ‘Old Gen- 
eralities’ of the Tariff Debate, Says Mr. Mills. 

Senator Barkley’s statement made on Sept. 7 upon his 
return from Europe that the operations of the tariff act 
would lead European countries to seek a cancellation or 
reduction of their war debts to the United States greatly 
aroused the administration at Washington on Sept. 8 and 
brought replies from Ogden L. Mills, Under-Secretary of 
the Treasury, and Senator Hatfield of West Virginia. We 
quote from a Washington dispatch, Sept. 8, to the New 
York “Times” from which the following is also taken: 


Mr. Mills declared that Senator Barkley had merely rehashed “old 
generalities that were urged during the tarff discussion last Winter,” 
and that he had misrepresented the size of Europe’s commercial debt to 
the United States. 

Senator Hatfield accused the Kentucky Senator of acting as spokes- 
man for European leaders and international bankers, and of giving voice 
to sentiments held by Americans who have billions invested abroad and 
favor the cheaper labor of European countries to the high wages paid 
to Americans. 
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Administration Is Aroused. 
Administration officials took more than ordinary interest in the sub- 
ject because of its possible effect in the Fall elections. They were 
aroused because such reports had been current here some time. Several 
informal conferences were held early in the day to consider the advisabil- 
ity of issuing a formal official statement. 
At first it was decided that such a course would be giving too much 
dignity to a partisan political statement, but later, after Senator Hat- 
field had issued his statement through the Republican National Com- 
nittee, Mr. Mills also entered the controversy with a brief statement. 
“T have seen Senator Barkley’s statement with reference to the effect 
of our new tariff law,” Mr. Mills said. 
_ “Senator Barkley has taken the opportunity afforded by his recent 
trip to Europe to rehash all of the old generalities that were urged 
— during the tariff discussions in the Senate last Winter and 
pring. 
Calls the Figures Inaccurate. 


“He produces no new facts or evidence, and some of the figures which 
_ he gives are, to say the least, inaccurate. For instance, he states that 
| Europe’s commercial debts to the United States aggregate some $14,- 
' 000,000,000, whereas the figures contained in the latest statement issued 
oy the Department of Commerce covering the balance of international 
payments of the United States in 1929 indicate that the total of private 
American investments in Europe runs somewhere between $4,000,000,000 
and $4,500,000,000. 

“Senator Barkley’s claim that the Smoot-Hawley bill would do much 
to compel cancellation or revision downward of governmental debts fails 
to take into consideration the magnitude of our cash dealings with for- 
} eign countries, and of the many individual factors that enter into the 
balance of international payments. 

“In 1929 our cash claims due from foreigners are estimated by the 
Department of Commerce to have aggregated about $7,382,000,000, and 
cash claims due to foreigners at some $6,898,000,000, or a total, exclu- 
sive of figures covering long-term investments and straight banking 


ernment on account of foreign governmental debts would only be 
about 114%. 

“As the Department of Commerce has pointed out, in 1929 the favor- 
able trade balance of $734,000,000 could have been financed by the 
expenditures of American tourists abroad; the net yield of investments 
-citld have been financed by our underwriting of new foreign securities; 
and the war debt payments could have been financed by immigrant 
remittances or by payment for ocean freights.”’ 


Holds Debts Settled for All Time. 

Senator Hatfield asserted that the American and British Govern- 
ments settled the debt question for all time when the funding agreement 
was reached, and charged that Senator Barkley was the “propaganda 
vehicle of the selfish interest of these foreign leaders and international 
bankers.” 
“In the desperate Raskobian effort to discredit the new tariff act, 
Senator Barkley of Kentucky, wittingly or unwittingly, becomes the 
spokesman alike for certain European leaders and the American inter- 
national bankers on a subject dearest to their hearts—debt cancellation,” 
Senator Hatfield said. 
“The American and British Governments have once and for all 
settled this debt question, but despite this we now see the spectacle of 
a United States Senator permitting himself to be the propaganda 
vehicle of the selfish interests of these leaders and bankers, It is a 
spectacle that can have only one effect upon every patriotic American. 

“Republican tariff-built prosperity has increased America’s private 
foreign investments from $2,000,000,000 in 1913 to $15,000,000,000 at 
this time. It was not Senator Barkley speaking; it was fifteen billion 
American dollars invested overseas. These fifteen billion American 
dollars are on the side of foreign industry employing peasant labor, 
arraigned against the American working man with his high wages and 
high living standards, which are the envy of the rest of the world. 


Sees Move to Terrify the Public. 
“Senator Barkley, who has ever proved a pliable spokesman for the 
Raskob Democratic organization, has conjured up the witch on a broom 
of debt cancellation with which to terrify the American publie. 

“Since the beginning of the discussion of the 1930 tariff law, one 
Raskob spokesman after another, Senators Harrison, Swanson and Con- 
nally—to mention only a few—has worked on this theme in some form. 
I cannot believe they have realized how ably they were playing the 
game for international bankers. 

“Senator Barkley, like the others, had his hand in making the tariff 
act which he would have the country believe is sending the United 
States and the rest of the world to the bow-bows. But, like the others, 
he is playing a political game, and as that game is played under the 
tutelage of Mr. Raskob, facts are things to be studiously shunned.” 








Offering of $325,000,000 234% Treasury Certificates of In- 
debtedness—Subscriptions Total $1,237,000,000. 
At the lowest rate of interest ever carried by any issue 
the Treasury Department on September 7 announced an 
offering of Treasury Certificates of Indebtedness, to the 
amount of $325,000,000 or thereabouts, bearing interest at 
2%%%. In June last, when the Treasury offered $400,000,- 
000 of certificates, the rate of interest borne by that issue 
was 2%%. In 1924 there were two issues of Treasury 
Certificates on which the interest rate was 2%, one of these 
maturing m 1925. The new issue of Treasury Certificates 
placed on the market this week is designated Series TS- 
1931; the certificates will be dated and bear interest from 
September 15, 1930, and will mature September 15, 1931. 
In announcing the closing of the books at the close of 
business September 9, Secretary Mellon stated that sub- 
scriptions received through the mails up to 10 a. m. Wed- 
nesday, September 10, would be considered as having been 
received before the close of the subscription books. The 
subscriptions to the $325,000,000 issue were announced by 





transactions, of over $14,000,000,000, of which payments to our gov-” 





Secretary Mellon on September 10 as totaling about $1,237,- 
000,000. The June issue of $400,000,000 certificates brought 
subscriptions of $2,398,792,000 and the allotments were 
$429,373,000. The certificates dated September 15 will be 
in bearer form in denominations of $500, $1,000, $5,000, 
$10,000 and $100,000. The certificates will have two in- 
terest coupons attached payable March 15, 1931 and Sep 
tember 15, 1931. They are exempt from all taxation, except 
estate and inheritance taxes. In his announcement regard- 
ing the offering Secretary Mellon stated that the Treasury 
would “accept in payment for the new certificates, at par, 
Treasury certificates of indebtedness of Series TS-1930 
and Treasury bills dated July 14, 1930, both maturing 
September 15, 1930, but” he added “such subscriptions will 
not be given preferred allotment.” Secretary Mellon also 
stated at the same time that “about $350,000,000 of Treasury 
certificates of indebtedness, about $51,000,000 in Treasury 
bills, and about $35,000,000 in interest payments on the 
public debt become due and payable on September 15, 1930. 
Secretary Mellon’s announcement of September 7 follows: 


The Treasury is to-day offering for subscription at par and accrued 
interest, through the Federal Reserve Banks, an issue of twelve month 
23%% Treasury certificates of indebtedness Series TS-1931, dated and 
bearing interest from September 15, 1930, and maturing September 15, 
1931. The amount of the offering is $325,000,000 or thereabouts. 

Applications will be received at the Federal Reserve Banks. The 
Treasury will accept in payment. for the new certificates, at par, Treas- 
ury certificates of indebtedness of Series TS-1930 and Treasury bills 
dated July 14, 1930, both maturing September 15, 1930, but such sub 
scriptions will not be given preferred allotment. 

Bearer certificates will be issued in denominations of $500, $1,000, 
$5,000, $10,000, and $100,000. 

The certificates will have two interest coupons attached payable March 
15, 1931, and September 15, 1931. 

These certificates will be exempt, both as to principal and interest, 
from all taxation, except estate and inheritance taxes. 

About $350,000,000 of Treasury certificates of indebtedness, about 
$51,000,000 in Treasury bills, and about $35,000,000 in interest pay- 
ments on the public debt become due and payable on September 15, 1930. 


In making known on September 10 that the subscrip- 
tions totaled about $1,237,000,000 Secretary Mellon issued 
the following: 


Secretary Mellon announced that subscriptions for the issue of Treas 
ury certificates of indebtedness, dated Sept. 15, 1930, Series TS-1931, 
2%%, maturing Sept. 15, 1931, closed at the close of business on Sept. 
9, 1930. The reports received from the 12 Federal Reserve Banks 
show that for the offering, which was for $325,000,000, or thereabouts, 
total subscriptions aggregate some $1,237,000,000. As previously an- 
nounced subscriptions in payment for which Treasury certificates and 
Treasury bills maturing Sept. 15, 1930, were tendered were treated as 
cash subscriptions. 

Allotments on subscriptions were made as follows: All subscriptions 
in amounts not exceeding $1,000 for any one subscriber were allotted in 
full; subscriptions in amounts over $1,000 but not exceeding $50,000 
were allotted 70%, but not less than $1,000 on any one subscription; 
subscriptions in amounts over $50,000 but not exceeding $100,000 were 
allotted 60%, but not less than $35,000 on any one subscription; sub 
scriptions in amounts over $100,000 but not exceeding $500,000 were 
allotted 40%, but not less than $60,000 on any one subscription; and 
subscriptions in amounts over $500,000 but not exceeding $1,000,000 
were allotted 30%, but not less than $200,000 on any one subscription; 
subscriptions in amounts over $1,000,000 were allotted 15%, but not 
less than $300,000 on any one subscription. 

Further details as to subscriptions and allotments will be announced 
when final reports are received from the Federal Reserve Banks. 


The Treasury circular detailing the offering follows: 


UNITED STATES OF AMERICA 
23%% Treasury CERTIFICATES OF INDEBTEDNESS, Series TS-1931 
Dated and bearing interest from September 15, 1930. 
Due September 15, 1931. 


The Secretary of the Treasury, under the authority of the Act ap 
proved September 24, 1917, as amended, offers for subscription, at par 
and accrued interest, through the Federal Reserve Banks, Treasury 
certificates of indebtedness of Series TS-1931, dated and bearing inter- 
est from September 15, 1930, payable September 15, 1931, with interest 
at the rate of 2%% per annum, payable semi-annually. 

Applications will be received at the Federal Reserve Banks. 

Bearer certificates will be issued in denominations of $500, $1,000, 
$5,000, $10,000, and $100,000. The certificates will have two interest 
coupons attached, payable March 15, 1931, and September 15, 1931, : 

The certificates of said series shall be exempt, both as to principal 
and interest, from all taxation (except estate and inheritance taxes) 
now or hereafter imposed by the United States, any State, or any of 
the possessions of the United States, or by any local taxing authority. 

The certificates of this series will be accepted at par during such time 
and under such rules and regulations as shall be prescribed or approved 
by the Secretary of the Treasury, in payment of income and profits 
taxes payable at the maturity of the certificates. The certificates of this 
series will be acceptable to secure deposits of public moneys, but will 
not bear the circulation privilege. Bie 

The right is reserved to reject any subscription and to allot less than 
the amount of certificates applied for and to close the subscriptions at 
any time without notice, The Secretary of the Treasury also reserves 
the right to make allotment in full upon applications for _smaller 
amounts, to make reduced allotments upon, or to reject, applications for 
larger amounts, and to make classified allotments and allotments upon 
a graduated scale; and his action in these respects will be final. Allot- 
ment notices will be sent out promptly upon allotment, and the basis of 
the allotment will be publicly announced. 
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Payment at par and accrued interest for certificates allotted must be 


made on or before September 15, 1930, or on later allotment. After 
allotment and upon payment, Federal Reserve Banks may issue interim 
receipts pending delivery of the definitive certificates. Any qualified 
depositary will be permitted to make payment by credit for certificates 
allotted to it for itself and its customers up to any amount for which 
it shall be qualified in excess of existing deposits, when so notified by 
the Federal Reserve Bank of its district. Treasury certificates of in- 
debtedness of Series TS-1930 and Treasury bills dated July 14, 1930, 
both maturing September 15, 1930, will be accepted, at par in the case 
of the certificates and at maturity value in the case of the Treasury 
bills, in payment for any certificates of the series now offered which 
shall be subscribed for and allotted, with an adjustment of the interest 
accrued, if any, on the certificates of the series so paid for. 

As fiscal agents of the United States, Federal Reserve Banks are 
authorized and requested t oreceive subscriptions and to make allotments 
on the basis and up to the amounts indicated by the Secretary of the 
Treasury to the Federal Reserve Banks of the respective districts. 


Secretary of the Treasury. 


A. W. MELLON, 
Treasury Department, 


Office of the Secretary, 

September 8, 1930. 

Department Circular No. 427 
(Public Debt) 








Treasury Department to Redeem 314% Treasury Notes 
Series A and B 1930-1932. 


A eall for the redemption on March 15 1931 of all of the 
3%% Treasury notes of series A 1930-1932 and series B 
1930-1932, was issued Sept. 9 by Secretary of the Treasury 
Mellon. The latter’s announcement stated that the series A 
notes were issued on March 15 1927 and were made redeem- 
able on six months’ notice on any interest payment date 
on and after March 15 1930. Of the $1,360,456,450 origin- 
ally issued, there were outstanding as of Sept. 1 $649,076 ,350. 
The series B notes were issued on Sept. 15 1927 and were 
made redeemable on six months’ notice on any interest 
payment date on and after Sept. 15 1930. Of the $619,- 
495,700 originally issued, there were outstanding as of 
Sept. 1 $500,303,700. The series A notes were offered in 
1927 only in exchange for Second Liberty Loan converted 
41%4% bonds, while the series B notes were offered for cash 
and in exchange for the Second Liberty Loan converted 444% 
bonds. Secretary Mellon’s announcement of Sept. 10 
follows: ; 


The Secretary of the Treasury announces that all 344% Treasury notes 
of series A 1930-1932 and sseries B 1930-1932 have been called for redemp- 
tion on March 15 1931, on which date the principal of any such notes then 
outstanding will be payable, together with interest then accrued thereon. 
Accordingly, interest on all 34% Treasury notes of series A 1930-1932 
and Series B 1930-1932 will cease on said redemption date, March 15 1931. 

The series A 1930-1932 34%% notes were issued on March 15 1927 and 
were made redeemable on six months’ notice on any interest payment date 
on and after March 151930. Of the $1,360,456,450 originally issued, there 
were outstanding as of Sept. 1 $649,076,350. Theseries B 1930-1932 notes 
were issued on Sept. 15 1927 and were made redeemable on six months’ 
notice on any interest payment date on and after Sept. 15 1930. Of the 
$619,495,700 orginally issued, there were outstanding as of Sept. 1 $500,- 
303,700. 

Particular attention is invited to the fact that the 34% Treasury notes 
of series C 1930-1932 are not included in this call for redemption and to 
the further fact that the notes which have been called for redemption should 
not be presented for redemption until March 15 1931 or shortly prior thereto. 


We give herewith the Treasury Department’s circular 
calling the notes for redemption. 


TREASURY DEPARTMENT. 
Office of the Secretary. 
Redemption of 344% Treasury Notes of Series A 1930-1932 and B 1930-1932. 
1930—Department Circular No. 428—Public Debt. 
Washington, September 10 1930. 
To Holders of 3%% Treasury Notes of Series A 1930-1932 and B 1930-1932: 

1. Call for Redemption.—Public notice is hereby given that, in accordance 
with the terms of their issue and pursuant to the provisions of Treasury 
Department Circulars Nos. 379 and 387, dated March 8 1927 and Sept. 6 
1927, respectively, all of the 344% Treasury notes of series A 1930-1932, 
which by their terms were made redeemable on and after March 15 1930 
and all of the 344% Treasury notes of series B 1930-1932, which by their 
terms were made redeemable on and after Sept. 15 1930 are called for 
redemption on March 15 1931 on which date the principal of any such notes 
then outstanding will be payable, together with the interest then accrued 
theyeon. Interest on all 344% Treasury notes of series A 1930-1932 and 
series B 1930-1932 will cease on said redemption date, March 15 1931. 

2. Presentation for Redemption at or After March 15 1931.—All 3%% 
Treasury notes of series A 1930-1932 and series B 1930-1932 should be pre- 
sentei and surrendered for redemption to any Federal Reserve Bank or 
Branch, or to the Treasurer of the United States at Washington, D. C. 
The notes must be delivered in every case at the expense and risk of the 
holder, and should be accompanied by appropraite written advice. 

Facilities for transportation of the notes by registered mail insured may 
be arranged between incorporated banks and trust companies and the 
Federal Reserve Banks, and holders may take advantage of such arrange- 
ments, when available, utilizing such incorporated banks and trust com- 
panies as their own agents. Incorporated banks and trust companies are 
not agents of the United States under this circular. 

3. Interest Coupons.—lInterest coupons dated March 15 1931 should be 
detached and collected in regular course when due. Coupons dated Sept. 
15 1931 and all coupons bearing dates subsequent thereto, must be attached 
to the notes when presented. In the event that any notes are presented 
for redemption with the Sept. 15 1931 or amy subsequently dated coupons 
detached, the notes will nevertheless be redeemed, but the full face amount 
of any such missing coupons will be deducted. 





4. Any further information which may be desired as to redemption of 
Treasury notes of series A 1930-1932 and B 1930-1932 may be obtained from 
the Treasury Department, Division of Loans and Currency, Washington, 
D. C., or from any Federal Reserve Bank or Branch. The Secretary of the 
Treasury may at anytime or from time to time prescribe supplemental or 


amendatory rules and regulations governing the matters covered by this 
circular. 


A. W. MELLON, 
Secretary of the Treasury. 
——e 


Decision to Restrict Labor Immigration Announced by 
President Hoover To Aid Unemployment. 


Restriction of labor immigration by a more stringent 
administration of the “public charge’ clause in the issuance 
of visas by State Department officials has been undertaken 
in respect to Mexico and Canada and will be extended to 
Europe as an unemployment relief measure, President 
Hoover announced at the White House Sept. 9, in making 
public a report from the State Department. The “United 
States Daily” of Sept. 10 from which we quote also con- 
tained the following further advices: 


The only important provision in the Immigration Act by which the 
entry of labor may be changed with fluctuations of employment within 
the United States is that requiring the exclusion of applicants for visas 


who are liable to become public charges, the President said in sketching 
the report from the State Department. 








Power of Consular Officers. 

“In abnormal times, such as the present,’’ the report stated, ‘“‘when 
there is not any reasonable prospect of prompt employment for an alien 
laborer or artisan who comes hoping to get a job and to live by it, the 
particular consular officer in the field to whom application for a visa is 
made will, before issuing a visa, have to pass judgment with particular care 
on whether the applicant may become a public charge, and if the applicant 
cannot convince the officer that it is not probable, the visa will be refused.”’ 

This “tightening up’’ on the public charge provision, the President said, 
was taken in hand as respects Mexico as early as March 1929 and as a 
result Mexican labor immigration diminished greatly. More recently, 


explained Mr. Hoover, the policy has been extended to Canada and its 
next application will be to the European field. 

‘*This method of slackening the volume of immigration of persons almost 
certain to become public charges will not affect relatives of citizens in the 


United States who, it is assumed, will provide for them until employment 
is found,’’ President Hoover said. 


Action by Other Countries. 


Practically all countries subject to unemployment have tightened their 
immigration restrictions within the last few months with each country 
showing a disposition to handle its problems in its own way. Just how 
far this program will affect the immigration tide can not be yet deter- 
mined, but it is expected to prove beneficial to the unemployment situation 
in the United States. 


Report to President Hoover. 


The report, which was presented to Mr. Hoover by the Acting Secretary 
of State and was made public by the President, follows in full text: 


At the request of the President, the Department of State has examined 
the operation of the Immigration Laws of the United States under existing 
conditions of employment in this country, particularly so far as the ad- 
ministration of the laws rests “= the Department. 

The consular officers of the artment at foreign posts have the duty 
of issuing visas to intending im ants who show themselves entitled to 
entry under the laws of the United States. ut 150,000 immigrants 
as defined in the law entered last year from countries included in the quota 
and about 60,000 from non-quota countries. 

The only important provision of our law as to immigration the applica- 
tion of which cha or may change with fluctuations of employment in 
the United States, is that provision requiring the exclusion of those appli- 
cants for the right to immigrate who, if tted, are liable to become 
a public charge. (This provision applies to immigration from quota and 
non-quota countries.) 

In no times an applicant for admission to the country (not other- 
wise ineligible) if he appears to be an able-bodied person who means to 
work and has sufficient funds to support himself and those dependent on 
him until he gets to his destination in that part of the United States where 
he is going, would be admitted without particular stress being placed on 
whether he has other meags of support, but in abnormal times, such as 
the present, where there is not any reasonable prospect of prompt employ 
ment for an alien laborer or artisan who comes hoping to get a job and to 
live by it, the particular consular officer in the field to whom application for 
a visa is made (upon whom the responsibility for examination of the appli- 
cant rests), will before issuing a visa have to pass judgment with particular 
care on whether the applicant may become a public charge, and if the appli- 
cant cannot convince Ca that it is not probable, the visa will be re- 
fused. If the consular officer believes that the applicant may probably be a 
pubite charge at any time, even during a considerable period subsequent to 

is arrival, he must refuse the visa—although the applicant need not by 
such refusal lose the advan of his priority of application (such squme- 
tions are acted on in order of date of application) and may get visa 
when employment conditions again become normal. 

In March 1929, it became apparent that many of those applying for ad- 
mission to the United States from Mexico and certain similar places were 
laborers who ran real risk of oper y public charges if admitted in the 
United States. After conferences of the consular agents in Mexico on the 
subject, because of this requirement of the law (and certain other legal 
grounds for exclusion operative against all immigrants from whatever 
country) Mexican labor immigration to the United States in accordance with 
the law has now practically ceased. Similar conferences have more recently 
been held among our Canadian consulates and Canadian labor tion 
is falling off markedly. 

Committees of Congress at its session recently ended, at the informal sug- 
gestion of the Executive, considered several plans for temporary restriction 
of immigration, including one plan to cut the quotas in half as an emergency 
measure for one year. ‘This had the approval of the Administration but was 
not adopted. Since congressional determination of policy on the point is 
thus postponed, the Department has called conferences of our consuls in 
Europe in the quota countries to consider the subject of administration of 
this “public charge”’ clause in the light of existing conditions here. These 
conferences and the inauguration of these measures will result in a slacken- 
ing of labor immigration to the United States. They will not disturb the 
peetweneee granted by law to incoming relatives of citizens of the United 

tates. 








Capital Reveals Status of Quotas in Immigration— 
State Department Announces Number of Prefer- 
ence and Non-Preference Entries—Report Covers 
Fiscal Year. 

Following the Administration’; announcement of its 
decision to check immignation through visa refusals, the 

State Department at Washington made public (according 
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to the “Herald Tribune” the following statement on the 


status of immigration quotas for the fiscal year which 
closed June 30: 


























Quota Immigrant 
Visas Granted. 
Country 
1929-30. Non- 
Preference. | Preference. 
Es er eames? 100 99 1 
Arabian Peninsula 100 9 30 
| | 
00 

ES EEE IRR RST aaa Tog PR 1,413 1,085 328 
SARI erage ie pape 1,304 733 571 
SR OEE ee ES ee ee 100 100 “se 

Seiad evs i sen 100 5 
Czechoslovakia 2,874 2,872 2 
Danzig, Free City of 100 15 85 
NT Lie hain by hinare aida nd oon u'eceae 1,181 777 404 
ahs done 100 il 89 
Estonia_____ 116 39 77 

Ethiopia--..-_ 100 inns 
win dit a ce sa oo 569 492 77 
RS aE 3,086 696 2,390 
Germany 25,957 8,804 17,153 
Great Britain and North Ireland 65,721 6,679 58,533 
Greece 3 307 epee 
& | 820 49 
100 0 43 
100 1 95 
100 67 
17,853 26 17,589 
802 5,576 226 
100 0 17 
236 157 79 
100 0 6 
100 2 22 
386 386 0 
100 7 93 
100 1 3 
100 0 48 
3,153 1,777 1,376 
100 3 97 
2,377 2,158 219 
100 54 46 
100 64 36 
6,524 6,524 woos 
440 440 awud 
295 147 148 
2,784 2,071 713 
100 43 42 
100 Seere 1 
100 93 
100 one 3 
252 251 1 
3,314 2,053 1,261 
1,707 974 733 
123 122 1 
100 ows 1 
226 225 1 
845 825 20 
153,714 | 47,743 103,131 











The paper from which we quote went on to say: 


In a note appended to the foregoing table, the State Department says: 

“The above figures represent visas actually reported as issued under 
each quota Reports on many other visas for which quota num- 
bers have been allotted to distant consulates are received by the quota 
control officers only after the end of the month for which allotted. 

“The figures given for visas issued at the end of a given month are there- 
fore in some cases, especially in the quota for Great Britain and Northern 
Ireland, provisional in character and are less than tbe total obtained at a 
later date. 

“There are two types of visas, preferred and non-preferred. Preferred 
visas are issued to relatives of persons already resident in the United States 
and they are given entrance over all others. Immigrants holding non-pre- 
ferred visas are admitted until the quota is filled. Once it is filled any 
remaining over must wait their turn for the next quota. 

“For a number of countries, all in the class allowed the minimum quota 
of 100, the table showed no visas granted in either the preference or non- 
preference classification. "These included Afghanistan, Andorra, Bhutan, 
Cameroon (British), Cameroon (French), Muscar, Nauru, Nepal, New 


Guinea, Ruanda and Urandi, Samo, Togoland (British), Togoland (French), 
and Yap.”’ 








Details of Program To Be Presented at Annual Meeting 
of American Bankers’ Association in Cleveland, 
Sept. 29-Oct. 2—Discussions of National Problems 
at General Convention and Before Various Divi- 
sions and Sections. 

With an address by President Hoover the outstanding 
event of the American Bankers’ Association convention, 
Cleveland, Sept. 29 to Oct. 2, the program issued in New 
York, Sept. 11, indicates that discussions covering many 
angles of the nation’s business and financial problems as weii 
as questions confronting banking will make the meeting one 
of the most important in the history of the organization as 
well as a leading event in this year’s business gatherings. 

President Hoover, it has been announced, will address the 
fourth general session of the convention the night of Oct. 2 
in the Cleveland Public Auditorium following a concert by 
the United States Navy Band of Washington. Among 
bankers, Mr. Hoover’s decision to appear before them at this 
time of business disturbance, has been received with especial 
satisfaction in view of his official position and broad national 
and international economic viewpoints, it was said at the 
headquarters of the Association. 

John G. Lonsdale, President of the Association, has stated 
that the chief banking topics to come before the convention 
are bank taxation, branch banking and bank earnings, and 
these have been scheduled for discussion before the first 
three general sessions and the major divisional meetings. 
Under bank taxation the delegates will consider proposals 





to liberalize Section 5219 of the United States Revised 
Statutes which covers taxation of National banks by State 
governments. With reference to branch banking, it has been 
suggested that the Association may find it advisable to 
review its position in view of official proposals now before the 
country for changes in the branch banking policy. 

The general sessions of the convention, four in number, 
will be held the mornings of Tuesday, Sept. 30; Wednesday, 
Oct. 1, and Thursday, Oct. 2, and the evening of Oct. 2. 
The first three will be in the Music Hall, Cleveland Public 
Auditorium, while the fourth, at which President Hoover 
will speak, will be in the main auditorium. Mr. Lonsdale 
will preside at each session. He will call the first to order at 
10.30 a.m. after an organ recital. The invocation will be 
given by Rev. Joel B. Hayden, D.D., pastor of the Fair- 
mount Presbyterian Church. Mr. Lonsdale will deliver 
the annual president’s address and this will be followed by a 
report of the officiai acts and proceedings of the Executive 
Council. 

Sessions of General Convention. 

In addition to the above, the plans for the general con- 

vention are indicated as follows 


This first session will also be addressed by Rudolf 8. Hecht, President, 
Hibernia Bank and Trust Co., New Orleans, and Chairman of the Asso- 
ciation’s Ecnomic Policy Commission, on the subject, ‘‘Problems We 
Bankers Must Meet.’’ It is expected he will present a discussion of the 


chief questions confronting banks to-day, including branch and group 
banking developments. 


An organ recital before the business sessions will be daily feature of the 


convention, made possible through the meetings’ being held in the Music 
Hall of the Auditorium. 


The Rt. Rev. Joseph Schrembs, Bishop of Cleveland, will deliver the 
invocation at the second session. Thornton Cooke, President Columbia 
National Bank, Kansas City, Mo., Chairman of the Committee on Taxation 
and Chairman Special Committee on Section 5219, United States Revised 
Statutes, will address the delegates at this session on the controversial 
questions that have developed in bank taxation and steps taken to meet the 
problems that have arisen. The addresses will be followed by the report 


of the Nominating Committee, election of officers and the report of the 
Resolutions Committee. 


The third session will be addressed by Fred W. Sargent, President of the 
Chicago and North West Railway Co., and by Fred L. Kent, a director of 
the Bankers Trust Co. of New York, and Chairman of the Commerce and 
Marine Commission of the Association, on ‘“‘The World To-day.’’ The 
invocation will be delivered by the Rt. Rev. Warren Lincoln Rogers, Bishop 
Coadjutor of the Episcopal Diocese of Ohio. 

Meeting of State Bank Division, Sept. 29. 

The first of the division meetings will be that of the State 
Bank Division the morning of Sept. 29, in the ballroom of the 
Cleveland Public Auditorium. Dan V. Stephens, of Fremont, 
Neb., President of the Division, will preside and will deliver 
his annual address. The program will include the following 
four addresses. 


“Facts and Factors in Bank Management,’’ by John J. Driscoll, of 
Driscoll, Millett & Co., Philadelphia. 

‘The Practical Value of Regional Clearing House Associations,’’ by James 
C. Bolton, President, Alexandria Bank & Trust Co., Alexandria, La. 

“Better Banking Practices,’’ by W. D. Shultz, Cashier, Commercial 
Bank & Trust Co., Wenatchee, Wash. 

“Credit Bureau—a Safety Factor,’’ by C. F. Schwenker, Commissioner 
of Banking, Madison, Wis. 


There will be a general discussion after the addresses and 
the reports of the various committees, the session terminating 
with the election of officers. 


National Bank Division to Meet Sept. 29. 

The National Bank Division will meet Sept. 29 at 2 p.m. 
in the ballroom of the Auditorium, with President John W. 
Barton of Minneapolis presiding. The addresses, in ad- 
dition to that of the President, will be as follows. 


“Banking and Other Things,”’ by Craig B. Hazlewood, Vice-President, 
First National Bank, Chicago. 

“Federal Reserve Bank Dividends,’’ by O. Howard Wolfe, Cashier, 
Philadelphia National Bank, Philadelphia. - i 

Address by Charles F. Collisson, Minneapolis “Tribune,’’ Minneapolis, 


The report of the committee on National Bank Research 
will be presented by George H. Hamilton, Vice-President, 
Fourth National Bank, Wichita, Kans. The election of 
officers will conclude the session. 


Meeting of Trust Company Division, Sept. 30. 

Sept. 30, at 2 o’clock, the Trust Company Division will 
meet in the ballroom of the Auditorium. In addition to the 
address of the President, John C. Mechem of Chicago, a 
feature of the program will be an open forum for the dis- 
cussion of current fiduciary topics. 

An address will be presented on “Radio and the Trust 
Idea,” by Milton H. Aylesworth, President, National 
Broadcasting Co., New York City. An address on “The 
Importance of the Trust Department to the Bank,”’ will be 
delivered by Robert F. Maddox, Chairman Executive 
Committee, First National Bank, Atlanta, Ga. 

Several committees working on important trust company 
problems will present their reports and new officers will be 
chosen for the ensuing year. 
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Savings Bank Division to Meet Oct. 1. 

A feature of the divisional sessions will be an address by 
Leonard P. Ayres, a member of the Economic Policy Com- 
mission of the Association, and Vice-President, Cleveland 
Trust Co., Cleveland, on “‘Savings and Cycles” before the 
Savings Bank Division. Austin B. McLanahan, of Baltimore, 
President Savings Bank Division, will call its session to order 
at 2 p.m., Oct. 1, in the ballroom of the Auditorium. The 
speeches will be: 

“Investing Savings,’ by Mr. McLanaban. 

“The Limitations of the Personal Loan,’’ by Robert B. Umberger, Vice- 


President of the Persona] Loan and Savings Bank, Chicago. 
“Savings and Cycles,’’ by Leonard P. Ayres. 


Meeting of State Secretaries Section, Sept. 30. 

The State Secretaries Section will meet at 2 p.m., Sept. 30, 
in the Empire Room, Hotel Cleveland, with President M. A. 
Graettinger of Chicago presiding. The program follows: 

“Banking’s Greatest Asset,’”’ Paul P. Brown, Secretary, 
North Carolina Bankers’ Association. 

“Increasing That Asset,” Ben Aley, President, American 
Institute of Bankings. 

“Cards on the Table,” Miss Forba McDaniel, Secretary, 
Indiana Bankers’ Association. 

“The Meat of the Nut,” W. G. Coapman, Secretary, 
Wisconsin Bankers’ Association. 

“The Leaven at Work,” George A. Starring, Secretary, 
South Dakota Bankers’ Association. 

“Insurance Perplexities,’” W. F. Keyser, Secretary, 
Missouri Bankers’ Association. 

“Fighting the Foe,” W. W. Bowman, Secretary, Kansas 
Bankers’ Association. 

“Bank Education and the Public,” C. F. Zimmerman, 
Secretary, Pennsylvania Bankers’ Association. 

“Sure—Taxes,’’ George Susens, Secretary, Minnesota 
Bankers’ Association. 








President Green of “American Federation of Labor 
Favors Tightening Immigration Quota—Believes 
Washington Measure Will Help Relieve Unemploy- 
ment. 


Credit for the Washington announcement that immi- 
gration restrictions were to be tightened, at least for the 
present, was taken by the Executive Council of the American 
Federation of Labor, according to William Green, President, 
at the meeting held at Atlantic City on Sept. 9. Making 
this known a dispatch to the New York “Journal of Com- 
merce”’ stated: 


‘We have been of the opinion for some time,’’ Mr. Green said, ‘“‘that all 
immigration, irrespective of quotas, should be stopped, at least until 
employment conditions improve in the United States. 

“Such representations have been made by myself and others of the 
executive council to both the Secretary of Labor and the Secretary of State. 
In our opinion it would be greatly to the public interest if all immigration 
was stopped, at least until employment conditions improve. 

To Be Handled by Visa. 

“It is foolish, unwise and a waste of economy to bring 100,000 to 150,000 
men into this country to suffer with us when our own people cannot find 
work."’ 

Green said that he understood that the way the situation would be handled 
would be through the visa of passports. He pointed out that this would be 
done by asking the prospective immigrant if he had work assured him 
in this country. Should he answer affirmatively his entrance could be re- 
strained under provisions of the Contract Labor Law, and if in the nega- 
tive he would be prevented from entering for fear he might become de- 
pendent on the country. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 

Arrangements were reported made this week for the trans- 
fer of a New York Stock Exchange membership, the con- 
sideration being stated as $350,000. ‘This is a decline of 
$50,000 from the last preceding sale. 

The New York Cocoa Exchange membership of Herman 
Menges was reported sold this week to H. N. Fischel for 
another for $2,200. Last preceding sale, $2,100. 


—-o-—— 

Frank K. Houston, Senior Vice-President of the Chemical 
Bank & Trust Co. of New York, has returned from an ex- 
tended trip to Europe, where he visited many of the bank’s 
foreign connections. 


——— 

Many prominent bankers and business men attended the 
first Fall luncheon of the Bond Club of New York on Sept. 8 
which was addressed by Lord Melchett, Chairman of 
Imperial Chemical Industries, Ltd. George N. Lindsay, 
President of the Bond Club, presided at the luncheon which 
was held at the Bankers Club. 

ne 

Simon W. Straus, well known financier, died at his home 
in the Hotel Ambassador, this city, on Sept. 7, in his 64th 
year. Mr. Straus, who was a victim of anemia, had been 
ill for more than a year. At the time of his death he was 





President of the Straus National Bank & Trust Co. of New 
York, the Straus National Bank & Trust Co. of Chicago, 
the Franklin Trust & Savings Bank of Chicago, and Chair- 
man of the Board of 8S. W. Straus & Co. of Chicago and 
this city, which has financed some of the country’s best 
known buildings. The deceased banker was born at Ligo- 
nier, Ind., in 1866. The family moved later to Chicago. 
After attending the public schools of Chicago and the 
Hughes High School of Cincinnati, in 1884 he entered his 
father’s mortgage and loan business in Chicago, then known . 
as F. W. Straus & Co, Two years later, upon the retirement 
of his father, Mr. Straus took over the management of 
the business and the name of the company was changed 
to S. W. Straus & Co. Its growth was rapid, and in 1905 
the firm was incorporated with Mr. Straus as President, 
an office he held until two years ago, when he became 
Chairman of the Board. In 1915 Mr. Straus moved. his 
business to New York. But before leaving Chicago he 
founded, in 1911, the Franklin Trust & Savings Bank. Then | 
in June 1928 he established the Straus National Bank & 
Trust Co. of Chicago, and in November of the same year | 
the Straus National Bank & Trust Co. of New York. Mr. 
Straus also was the organizer of the Ambassador Hotels 
System, and was its first President. This office, however, 
he resigned four years ago and became Chairman of the 
Board. Mr. Straus participated actively in charitable work 
in this city and Chicago. In recognition of his charitable | 
work in France he was made a Chevalier of the Legion of 
Honor in December 1927. 


a 

The Central Hanover Bank & Trust Co. of New York 
announces that Mark Byron III has entered the business 
development department. Mr. Pyron, for the past two 
years, has been assistant advertising manager of the Bankers 


Trust Co. and prior to that, he was in newspaper work. 
—_—~@——— 


Frank K. Houston, Senior Vice-President of the Chemical 
Bank & Trust Co. of New York has returned from an 
extended trip to Europe, where he visted many of the bank’s 


foreign connections. 
a sd 


The special stockholders’ meetings of both the Chemical 
Bank & Trust Co. and the Chemical National Associates, 
Inec., to vote on the plan to acquire the assets of the latter, 
as outlined in the letter to the stockholders of Aug 7, were 
held Sept.10. Perey H. Johnston, President of the Chemical 
Bank & Trust Co. and Chairman of the Board of the Chemica] 
National Associates, Inc., announced that in excess of 75% 
of the shares of both institutions voted in favor of the 
plan, with no dissenting vote. The capital of the Chemical 
Bank & Trust Co. will be increased from $15,000,000 to 
$21,000,000 and the surplus account will be increased from 
about $21,000,000 to approximately $43,700,000. The 
Chemical National Co., Ince., whose stock is trusteed for 
the benefit of the stockholders of the Chemical Bank & 
Trust Co., will add about $10,500,000 to its capital and 
surplus, raising these funds from about $9,500,000 to about 
$20,000,000. Previous items in the matter appeared in 
our issues of Aug. 9, page 886, and Aug. 30, page 1364. 


—oe—_ 

LeRoy W. Campbell was elected Vice-Chairman of the 
Board of Directors of the Chemical National Co., Inc., at 
a meeting of the board of directors on Sept. 11, and was 
also elected Vice-President of the Chemical Bank & Trust 
Co. at a meeting of their board the same day. Mr. Campbell 
was elected President of the Chemical National Associates, 
Ine., on Oct. 10 1929, after having served as President of 
the City Bank & Trust Co. of Hartford, Conn., for the five 
years preceding. 
































—_—_e—_- 

Incident to the increase in the capital of the Long Island 
National Bank of Astoria, N. Y. from $250,000 to $400,000 
it is stated that privileges have been granted to shareholders 
of record of August 25 entitling them to purchase six shares 
of the new $10 par stock at $25 a share for each $100 par- 
value share of old stock held. These rights will expire on 
Sept. 30. The plans to enlarge the capital were noted in 
our issues of August 9, page 886 and August 30, page 1364. 

A special meeting of the Wisconsin Bankshares Corp. of 
Milwaukee will be held on Sept. 18 to vote on a proposed 
inclusion in the corporation of several banks throughout the 
State which have recently signified their intention to join 
the holding company, according to the Milwaukee “Sentinel” 
of Sept. 10. The institutions whose entry into the Bank- 
shares group will be voted upon are the following: 


c eaibapose 
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Bank of Ellsworth, Farmers’ & Merchants’ Bank of Jefferson, Union 
State Bank, Lancaster; Citizens State Bank of Reedsville, State Bank of 
Plymouth, Black Earth State Bank, Farmers’ & Citizens’ Bank, Sauk City; 
Woodhouse & Bartley Bank, Bloomington; Bank of Albany, Bank of Bara- 
boo, Citizens’ State Bank, Belleville; Bank of Oregon, and the Reedsburg 
Bank. 


Stockholders of record at the close of business Sept. 12 

will be entitled to vote at the meeting, it was stated. 
—_@e———_ 

Leslie Richard Palmer, President of the First National 
Bank & Trust Co. of Yonkers, N. Y., died on Aug. 31. He 
was 53 years ago. He was born in Walden, N. Y., in 1877. 
Mr. Palmer was a prominent lawyer and realtor in New 
York City 20 years ago. He entered the banking business 
through the acquisition of the First National Bank of Cro- 
ton, the Ossining Trust Co. and the First National Bank 
of Hastings. Mr. Palmer held various offices in each of 
these institutions which he ran as separate units. He was 
instrumental in effecting the merger of the First National 
Bank of Yonkers, the Yonkers Trust Co., and the Bryn Mawr 
National Bank, into the company he had been President of 
for 15 years. Mr. Palmer had been a member of the first 
board of directors of the Federal Reserve Bank of New 
York in 1914, and was re-elected in 1915 and 1918, but 
Tesigned that position in 1921 when he became President of 
the First National Bank of Yonkers, which later on became 
the First National Bank & Trust Co. of Yonkers. He was 
also President and director of the Yonkers Safe Deposit Co. 
and the First Nat. Bank of Hastings; Chairman of the Board 
and a director of the Ossining Trust Co. and the First Nat. 
Bank of Croton and the Lawyers’ Westchester Title Mortgage 
Co.; President and director of the Commonwealth Security & 
Mortgage Co., the Croton Docks Co., the Yonkers Security 
Co.; Chairman of the Executive Committee and a director 
of the Suburban Insurance Co., and President of the Lock- 
wood Trade Journad Co. and the Contract & Improvement 


Co., and Vice-President of the Brunswick Site Co. 
—o—— 

W. Irving Bullard, formerly Vice-President of the Mer- 
chants National Bank of Boston, Mass., on Sept. 9 was 
appointed a Vice-President of the Central Trust Co. of 
Illinois, Chicago, and assumed his new duties at once. 
The formal announcement goes on to say: 

Besides his activities in the banking field, Mr. Bullerd is Treasurer 0 
the National Association of Cotton Manufacturers; Chairman of the Com- 
mittee on Aeronautics of the United States Chamber of Commerce; member 
of the Committee on Transportation and Communication of the U. 8. 
Chamber of Commerce, the Chairman of which is Fred W. Sargent, Presi- 
dent of the C. & N. W. RR.; and member of the American Committce of 
the International Chamber of Commerce, of which Silas H. Strawn is the 
American Vice-President. Mr. Bullard is a director of a number of indus- 
trial concerns and is widely known in banking and business circles, his 
range of experience being of national scope. 

While with the Merchants National Bank of Boston, Mr. Bullard was 
for several years closely associated with Eugene V. R. Thayer, then Presi- 
dent of the institution and now Chairman of the Executive Committee 
of the Central Trust Co. of Illinois. 

Mr. Bullard is a member of the Union Club of Boston, Union League 
Club of New York, and Inter-Allied Club of Paris. He was a member 
of the Class of 1905 of Boston University. 


——e-—_ 

Announcement was made on Sept. 5 by Raymond N. 
Ball, President of the Lincoln-Alliance Bank & Trust Co. of 
Rochester, N. Y., of the appointment of Thomas R. Baker, 
Vice-President in charge of the Lincoln office, as Senior 
Officer in charge of the credit department, according to the 
Rochester ‘““Democrat’”’ of Sept. 6. Mr. Baker began his 
banking career July 23 1900, as a messenger with the Flour 


City National Bank in State St. This bank merged in 
1906 with the old Ferman-American Bank to form the 
National Bank of Rochester, which three years later became 
the Lincoln National Bank. When the Lincoln and the 
Alliance Banks united in 1920 to form the Lincoln-Alliance 
Bank, Mr. Baker was named Assistant Cashier of the new 
institution. He remained at the Lincoln office, in associa- 
tion with Manager Peter A. Vay and, when the latter 
resigned, became Manager. He was elected a Vice-Presij- 
dent in 1923. In making the announcement, President 
Ball was quoted by the paper mentioned as saying: 


Mr. Baker's long association with Rochester banks and bis familiarity 
with local credit conditions make him well suited for his new post. He 
has been particularly interested in the credit phases of banking, and the 
Board of Directors feels he can discharge his new duties well and capably. 
Mr. Baker started his banking career as a bank messenger. His advance- 
ment to his present post is a rather emphatic indication of his capabilities. 


—_e——_- 

The Buffalo “Courier-Express” of Sept. 9 stated that 
William J. Conners, Jr., President and publisher of the 
Buffalo ‘‘Courier-Express,’’ on Sept. 8 was made a director 
of the Marine Trust Co. of Buffalo, according to an announce- 
ment by George F'. Rand, President of the institution. The 
Buffalo paper went on to say in part: 





Mr. Conners is Chairman of the Board of the Great Lakes Transit Corp. 
President of the W. J. Conners Contracting Co., President of the George 
W. Jenings Co. and a director of the American Shipbuilding Co. 

He served as an ensign in naval aviation during the war and was in that 
branch of the service for 18 months. Following his graduation from Yale 
in 1918, Mr. Conners became associated with the Buffalo “Enquirer” and 
the Buffalo “‘Courier’’ and in 1919 he was made publisher of both papers. 


——e—— 
The New First National Bank of Meadville, Pa., has 
changed its title to the First National Bank of Meadville. 


—¢——— 

On Sept. 3 the Comptroller of the Currency issued a charter 
for the First National Bank of Odessa, N. Y., with capita! 
of $50,000. F.C. Campbell is President of the new institu- 
tion and H. C. Keller Cashier. 


—_ e-——- 

From the Philadelphia ‘‘Ledger” of Sept. 9 it is learnt 
that the respective directors of the Chester National Bank 
and the Cambridge Trust Co., both of Chester, Pa., have 
approved a plan to consolidate the institutions under the 
title of the Chester-Cambridge National Bank & Trust Co. 
The merger plan will be submitted to the stockholders vi 
the Chester National Bank at a special meeting on Sept. 30, 
while the stockholders of the Cambridge Trust Co. will vote 
on the proposed consolidation at a special meeting on Oct. 1. 
The enlarged bank will have total resources of approximately 
$14,000,000. Richard Wetherill, President of the Chester 
National Bank, will be Chairman of the Board of the new 
institution, and Douglas R. Faith, head of the Cambridge 
Trust Co., will be President. R. Wetherill, a Vice-President 
of the Cambridge Trust Co., will become a Vice-President 
of the consolidated bank. The paper mentioned furthermore 
said: : 

Mr. Faith is widely known in Philadelphia banking circles and is a 


director of Philadelphia Chapter, American Institute of Banking. 
—_@—— 


Kenton Warne, a Vice-President of the First National 
Bank, Philadelphia, died Sept. 8 at the age of 84. The 
deceased banker held the remarkable record of having been 
associated with one bank continuously for a period of 66 
years. Mr. Warne became identified with the First National 
Bank in 1864. He was appointed Assistant Cashier in 1886, 
Cashier in 1902, and Vice-President in 1910. He had been 
Secretary of the Board of Directors for 45 years, and missed 


only seven Board meetings in that time. 
—__ e—_ 


The National Bank & Trust Co. of Connellsville, Pa., capi- 
talized at $125,000, was chartered by the Comptroller of 
the Currency on Aug. 26. Jos. H. Strawn is President of 
the new bank, and F. R. Denton Cashier. 


——e—— 

The West Shore National Bank of Lemoyne, Pa., cap- 

italized at $100,000, was chartered by the Comptroller 

of the Currency on Sept. 5. C.M. Musselman and I. Willis 

Appler are President and Cashier, respectively, of the new 
institution. 


a ool 

J. E. Wilson and A. J. Stiver have been appointed Vice- 
Presidents of the Midland Corp. of Cleveland, Ohio, it is 
announced by John Sherwin Jr., President of the Midland 
Bank and Midland Corp. Both are well known in the 
investment security business in Cleveland and Ohio. Mr. 
Stiver has been with the Midland Corp. as Secretary and 
Treasurer since its organization early in 1929. The official 
announcement goes on to say: 

Mr. Wilson was formerly manager of the Cleveland office of the Guaranty 
Co., New York, and later a partner in the Murphy, Blossom, Morris 
& Co. He served as President of the Cleveland Bond Club during one 
term. For the past two years Mr. Wilson has been in Los Angeles, where 
he was Vice-President and director of Bayly Bros. investment securities 
He will have charge of the security sales of the corporation. P 

The officers of the Midland Corp., in addition to Mr. Sherwin, are E. E. 
Barker, A. F. Reed, J. H. Thompson and Messrs. Stiver and Wilson, 
Vice-President, J. D. Root, Secretary and Treasurer; R. C. Huelsman, 
Comptroller; E. H. Dickerson, Assistant Secretary, and A. H. Warner 
and P. B. Russell, Assistant Treasurers. The directors of the Midland 
Bank are also directors of the Midland Corp. 

—e——_ 


An application was received by the Comptroller of the 
Currency on Sept. 4 to organize the Erie National Bank of 
Cleveland, Ohio, with capital of $300,000. 

—e—— 


The People’s Co-operative State Bank of Hammond, Ind., 
a labor institution, was closed by its directors on Sept. 6 
at the order of the State Banking Department, according 
to Hammond advices on that date to the Indianapolis 


“News” which went on to say: 

The bank’s difficulties are said to be attributable to frozen assets. The 
bank is a $2,000,000 institution with a capital stock of $100,000 and savings 
deposits of more than $1,000,000. J. G. Ibach, former judge of the 
Indiana Appelate Court, is President of the bank. It was the second 
Hammond bank to close recently. 


—e—— 
Effective Aug. 16, the First National Bank of Valier, 
Ill., capitalized at.25,000, was placed in voluntary liquida- 
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tion. The institution was absorbed by the First National 
Bank of Christopher, Ill. 


—_—_- 

Charles H. Albers, heretofore for 13 years an examiner 
with the Chicago Clearing House Association, on Sept. 9 
was appointed a Vice-President of the Prudential State Sav- 
ings Bank of that city, according to the Chicago “Journal 
of Commerce” of Sept. 10. The bank recently lost one of 
its Vice-Presidents through the death of Carl J. Richter. 
The Chicago paper, continuing, said: 

The Prudential State Savings Bank was organized in 1920 and now has 
total resources of well over $4,000,000. George K. Schmidt, the present 


City Comptroller, has been President and active head of the bank since its 
organization. 


—~o— 

George F. Aldrich, formerly Trust Officer of the Union 
Guardian Trust Co. of Detroit, will be affiliated with the 
City National Bank & Trust Co. of Battle Creek, Mich., 
as Vice-President and Trust Officer, according to an an- 
nouncement by E. R. Morton, Vice-President of the bank. 
Both banks are members of the Guardian Detroit Union 
Group. Mr. Aldrich is a graduate of the University of 
Michigan, receiving his Bachelor of Arts degree from that 
institution in 1917 and his law degree in 1922. . After com- 
pleting his law course, Mr. Aldrich practised law in Toledo, 
Ohio, until, in 1924, he became affiliated with the former 
Union Trust Co. Connected with their trust department 
for the last six years, he was elected Trust Officer more than 


@ year ago. 
a 


A charter was issued by the Comptroller of the Currency 
on Aug. 30 for the Security Natoinal Bank of Independence, 
Kan. The new institution has a capital of $250,000. It 
is headed by Ben 8S. Paulen with J. H. McElroy as Cashier. 


—— -@-- —- 

The closing of the Farmers’ State Bank of Mount Vernon, 
Mo., on Sept. 2, was reported in the following Associated 
Press dispatch from that place on Sept. 2, printed in the 
Kansas City “Star” of the same date: 


The Farmers’ State Bank of Mount Vernon failed to open for business 
to-day on order of its Board of Directors. ‘“Frozen’’ assets were given as 
the cause of the closing. The closing leaves Mount Vernon without a 
banking institution. The Mount Vernon Bank was closed in August 1929, 
and several of its officials are facing trial in connection with the failure. 

The Farmers’ Bank had $172,000 total resources. The bank’s last state- 


ment showed it had $13,000 total loans, $135,000 deposits, and $25,000 
capital stock. 


a 

The Clayton National Bank, Clayton, Mo., capitalized 
at $60,000, was placed in voluntary liquidation on Aug. 29. 
The institution was succeeded by a bank with the same title. 


——— 

A charter was issued by the Comptroller of the Cur- 
rency on Sept. 6 for the National Bank of Seymour, Iowa. 
The new bank is capitalized at $25,000. H. T. Long is 
President and Miss Nora Ginberich Cashier. 

—o—. 

Hopewell, Va., advices on Sept. 3 to the Richmond 
“Times-Dispatch” stated that Dr. D. Lane Elder, former 
Hopewell Mayor, on that day announced his resignation, 
effective at once, as Vice-President and Director of the 
Hopewell Bank & Trust Co. Dr. Elder will become a 
director in the State Planters’ Bank of Hopewell. He has 
been connected with the Hopewell bank ever since its or- 
ganization several years ago, and has been active in its 
affairs, the advices said. 


——_e——_ 
Effective Feb. 14 1930, the City National Bank of Duncan, 
Okla., capitalized at $60,000, was placed in voluntary liquida- 


tion. It was absorbed by the First National Bank of the 
same place. 


—_¢@——__ 

The First Security Bank of St. Petersburg, Fla., has been 
reorganized with new capital, a new Board of Directors, 
and a new personnel, according to advices from that city 
on Sept. 9 to the “Wall Street Journal,” which furthermore 
said: 


The bank opened 348 new accounts the first day, many of them savings 


accounts, First Security has adopted a policy of investing all of its 
savings in Government bonds. 


The reorganization was made under tthe charter of First Security Bank, 
and as routine is established, a stockholders’ meeting will be called to 
authorize an increase of capital to $150,000 from $50,000, and application 
will be made to change the name to Union Trust Co. 


Nat B. Brophy is President of the new bank; Paul A. Hoxie, Vice- 


President; W. W. McEachern, Vice-President and Cashier; J. E. Bryan 
and R. M. Petrick, Assistant Cashiers. 


_——e——- 

According to the Los Angeles “Times” of Aug. 30, C. K. 
Dodd, who has been associated with the Bank of Italy 
National Trust & Savings Bank (lead office San Fran- 
cisco), has been promoted to a Vice-President, Arnold J. 
Mount, President of the bank, announced the previous day. 





Before joining the Bank of Italy, Mr. Dodd had many years’ 
experience with Canadian banks. He will continue his 
supervisional duties, making his headquarters at the Los 
Angeles main office of the bank, it wag said. 


—-@—— 

The Comptroller of the Currency on Sept. 4 received an 
application to organize the Florida National Bank at 
St. Petersburg, Fla., capitalized at $100,000. 


—_@—— 

On May 19 the First National Bank of Robstown, Tex., 
with capital of $50,000, went into voluntary liquidation. 
The institution was taken over by the Texas State Bank & 
Trust Co. of Corpus Christi, Tex. 


——_ @—- 
The National Bank of Orosi, Calif., capitalized at $50,000, 
was placed in voluntary liquidation on Aug. 6. It has 
been succeeded by the First National Bank in Orosi. 


——_@e——_ 

Further referring to the proposed consolidation of the Bank 
of Italy National Trust & Savings Assn. (head office San 
Francisco) and the Bank of America of California (head 
office Los Angeles), noted in the ‘“‘Chronicle” of Sept. 6, 
page 1515, the following formal statement announcing the 
merger issued from the San Francisco offices of the Trans- 
america Corp. (holding company for the two institutions) was 
received this week: 

The Transamerica Corp., holding company for the two institutions, 
announced the consolidation in a formal statement issued from its San 
Francisco offices. This statement is as follows: 

‘Plans looking to the consolidation of the Bank of America of California 
with the Bank of Italy under the name Bank of America National Trust & 
Savings Assn., an institution ranking as the fourth largest in the United 
States, and one of the world’s most powerful financial organizations, were 
announced following a joint dinner of directors of Bank of Italy and Bank 
of America last night (Sept. 3). 

“This marks the culmination of a plan conceived by A. P. Giannini, when 
the Bank of America of California was formed two years ago. The consoli- 
dation includes the Bank of Italy, with resources of approximately $1,- 
006 ,000 ,000, and the Bank of America of California, with resources of $350,- 
000,000, and through control by Transamerica Corp. of both the newly 
consolidated institution in California and the Bank of America in New York 
with its $500,000,000 resources, in effect inaugurates the establishment of 
a nation wide banking organization. 

“Details of the consolidation are to be worked out by a committee con- 
sisting of A. P. Giannini, James A. Bacigalupi, C. R. Bell, W. E. Blauer, 
Leon Bocqueraz, H. R. Erkes, L. M. Giannini, P. C. Hale, Marco Hellman, 
Orra Monnette, W. F. Morrish, A. J. Mount, E. J. Nolan, A. Pedrini, 
George A. Webster, R. R. Yates.’’ 

All of those named in the Transamerica statement are well known Cali- 
fornia bankers. Mount is the President of the Bank of Italy and Bacigalupi 
is its former President. E. J. Nolan is President of the Bank of America. 
L. M. Gianniniis theson of A. P. Giannini and several months ago succeeded 
his father as the President of Transamerica Corp. Bocqueraz is the former 
President of the United Security Trust & Savings Bank, the predecessor in 
interest of the Bank of America. 

The Bank of Italy has 292 branches in 165 California cities while the Bank 
of America operates 162 branches in approximately 100 cities. The head- 
quarters of the first named institution are in San Francisco while the admin- 
istrative functions of the Bank of America are directed from Los Angeles. 

In a number of cities there are branches of both banks, and the details 
involved in providing for these dual establishments will be one of the chief 
considerations of the consolidation committee. Under the new set-up it 
will be necessary for the consolidated institution to surrender the State char- 
ter of the former Bank of America and operate under a National cnarter. 

The reference to a nation-wide banking system in the Transamerica 
statement is occasioned by the fact that the holding corporation owns 
three large banks outright, one in New York and two in California, controls 
the First National Bank of Portland, Ore., and holds interests in a number 
of other banking institutions. 

The consolidation is the biggest and most important merger of banking 
interests in the history of the West and gives the nation a branch banking 
institution that approaches in size and scope the famous branch banking 
establishments of the Old World and of Canada. 


——@-— 

We are advised that J. D. Zellerbach, Executive Vice- 
President of the Crown Zellerbach Corp. has been made a 
member of the Board of Directors of the Wells Fargo Bank 
& Union Trust Co. of San Francisco to succeed the late 
John I. Walter. Mr. Zellerbach is also President of the Na- 
tional Paper Products Co. and of the Fibreboard Products, 
Inc. The Board of Directors of the bank declared the 
regular quarterly dividend of $3.25 payable Oct. 1 to stock- 
holders of record Sept. 24. 

—e——_- 

At a recent meeting of the directors of the United States 
National Bank of Portland, Ore., resolutions were adopted, 
calling a meeting of the bank’s shareholders on Oct. 2 to 
vote on a proposed increase in the bank’s capital from 
$3,500,000 (consisting of 175,000 shares) to $4,000,000 (con- 
sisting of 200,000 shares, of the par value of $20 a share). 
The official announcement says: 

The general purpose of the increase in the bank’s capital is to provide 
means for retirement of the entire issue of class A stock of the United 
States National Corp., all of which is now owned by the West Coast Ban- 
corporation. The retirement will be accomplished by turning over to the 
West Coast Bancorporation, in exchange for the A stock, a sufficient block 
of the 25,000 shares of the United States National Bank new stock to equal 
the value of the West Coast Bancorporation’s A stock of the United States 
National Corp. (the bank’s affiliated institution). 

The plan of procedure contemplates that the United States National 
Corp. will subscribe for the entire 25,000 shares of new United States Na- 
tional Bank stock, paying therefor $110 per share, of which $20 per share 
will go into the bank's capital, and the remaining $90 per share will be paid 
into the Treasury of the United States National Corp. The latter corpora. 
tion, having acquired the bank stock in accordance with the plan above out- 
lined, will deliver it to the West Coast Bancorporation, which will surrender 
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its A stock in the United States National Corp. for cancellation. The 
general plan follows resolutions which were unanimously adopted at a meet- 
ing of the shareholders of the United States National Bank, held on April 
29 1930, at which all the shareholders represented unanimously voted that, 
when the necessity arose, the capital stock of the bank could be increased 
by 25,000 shares and that they would waive their rights to subscribe to 
such increase in capital in order that the plan providing for the retirement 
of the A stock of the U. S. National Corp., by exchanging it for stock of 
the United States National Bank, might be carried out. 

J.C. Ainsworth, President of the United States National Bank, expressed 
it as his conviction that at the meeting of the shareholders, called for 
Oct. 2, the resolutions ratifying the proposed plan would be unanimously 
adopted, and that, in view of the distinct advantages which would be gained 
by the bank's present shareholders, they would waive their rights to sub- 
scribe to the increase in the capital stock of the bank. The advantages to 
the shareholders of the West Coast Bancorporation are equally obvious. 
They will become shareholders of the United States National Bank, the 
stock of which carries a pro rata beneficial interest in the United States 
National Corp. They are, therefore, trading their A stock in the United 
States National Corp. for stock of the United States National Bank on an 
agreed valuation of both stocks, and by acquiring direct ownership in the 
stock of the United States National Bank they will automatically retain a 
pro rata interest in the United States Nationa] Corp., and the entire group 
of banks controlled by it. 

Mr. Ainsworth states that in the opinion of himself, the entire Board of 
Directors, and the senior officers of the bank, the plan, when completed, 
will be very advantageous to all the stockholders, both of the United States 
National Bank and the West Coast Bancorporation. 

oe 

Under date of Aug. 22 the Bank of Hawaii, Ltd., of Hono- 
lulu, Hawaii, issued the following notice: 

On Sept. 1 1980 the Bank of Hawaii, Ltd., is absorbing 
the Bank of Maui, Ltd., and will operate their three offices 
located at Wailuku, Lahaina and Paia, on the Island of 
Maui, as branches of the Bank of Hawaii, Ltd. The Bank 
of Hawaii, Ltd., will then have branches on all the im- 
portant islands of the group. ‘The complete list of our 
branches and collection offices will be: Head office, Hono- 
lulu, Oahu; branch offices, Waipahu, Oahu; Waialua, Oahu; 
Pearl Harbor, Oahu; Lihue, Kauai; Kealia, Kauai; Hilo, 
Hawaii; Honokaa, Hawaii: Kohala, Hawaii; Kealakekua, 
Hawaii; Pahala, Hawaii; Wailuku, Haui; Lahaina, Maui, 
and Paia, Maui. Collection offices, Aiea, Oahu: Wahiawa, 
Oahu: Ewa, Oahu; Kaunakakai, Molokai; Haiku, Maui, 
and Hana, Maui. 








THE WEEK ON THE NEW YORK STOCK EXCHANGE, 
Except for a brief setback on Thursday, the stock market 
has improved and expanded the present week, and while 
there have been brief periods or irregularity due to realizing 
the trend of prices has generally been toward higher levels 
though prices again turned downward in the closing hour 
on Friday. Copper stocks have been somewhat stronger 
and the demand for railroad shares and public utilities has 
shown a healthy increase with rising prices in many of the 
more important stocks. Merchandising shares have been 
in good demand at higher prices, and steel issues have 
shown good gains despite the fact that the August tonnage 
report of the United States Steel Corporation shows a drop 
of 442,000 tons in unfilled orders. The weekly statement 
of the Federal Reserve Bank issued after the close of business 
on Thursday recorded an increase of $33,000,000 in brokers’ 
loans. Call money renewed at 244% on Monday, and con- 
tinued unchanged at that rate during the rest of the week. 
Moderate upward progress was made during the early 
trading on Saturday, and while the list was somewhat un- 
certain for a brief period at the beginning of the second hour, 
the final quotations were at generally higher levels. United 
States Steel set the pace for the industrial stocks as it ad- 
vanced to 173 with a gain of about 3 points, Bethlehem Steel 
followed with a 2 point gain, and so did Westinghouse 
Electric & Mfg. Co. Similar advances were recorded by 
U. 8S. Industrial Aleohol, Vanadium Steel, J. I. Case, 
and Worthington Pump. Railroad stocks were up with 
the leaders as Atchison jumped forward nearly 3 points, 
followed by New York Central with a gain of 2% points, 
and Canadian Pacifie with a gain of about 2 points. Kenne- 
cott was up about 214 points, and Anaconda was strong 
only in a lesser degree. Specialties were represented on the 
upside by Allied Chemical & Dye with a gain of 5 points, 
Air Reduction 1% points, Ingersoll Rand 8 points, Vulean 
Detinning 5 points, and Atlas Powder 41% points. There 
were, of course, occasional weak spots. These included 
Electric Auto Lite, Gillette Safety Razor, and a few others. 
Considerable irregularity developed in the late trading on 
Monday, though the market during the forenoon was firm 
and strong. Realizing around midsession checked the early 
advances, and the final quotations, in many instances, 
showed moderate losses for the day. The most prominent 
of the losses was United States Steel which was down about 


— 


loss. On the other hand, a few of the market favorites were 

higher, particularly in the public utility group where Amer- 

ican Water Works was up 2 points, Public Service of New 

Jersey which improved 2 points, and General Public Service 

1 point. Motor stocks, as a group, were somewhat stronger 

but most of the gains were fractional. With few exceptions, 

stocks moved forward on Tuesday, the widest gains being 

recorded during the final hour. Industrial shares generally 

were higher, United _ States Steel, Westinghouse, American 

Can, General Electric, Radio Corp., and du Pont scoring 

advances of 2 or more points, while gains of 1 to 2 points were 

registered by Allied Chemical & Dye, Air Reduction, Col- 

umbian Carbon, United Aircraft, Mack Trucks, American 

Tel. & Tel. and North American. Motor shares were fairly 

strong during the opening hour, and moved briskly forward 

under the leadership of General Motors which reached 47 at 

its top for the day, though it slipped back and was 14 point 

off when the market closed. Active bidding for the tobacco 

shares was one of the outstanding features of the day, and 

gains ranging from 1 to 5 or more points were scored by 

several members of the group, American Tobacco, for in- 

stance, moving ahead 4 points to 252, while the “B” stock 

gained 4/4 points to 26014. Food issues as a group were 

particularly noteworthy for their strength, General Foods, 

Loose-Wiles, and National Bis. it closing with substantial 
gains. 

Bullish demonstrations were apparent in the market on 
Wednesday and stocks in practically all sections of the list 
displayed substantial gains. The market opened irregu- 
larly higher, pushing forward during the greater part of the 
day, and while there were occasional periods of profit taking, 
these failed to make any appreciable difference in the general 
upward movement in the afternoon. In the rails substan- 
tial gains were recorded by Atchison, Canadian Pacific, and 
St. Louis Southwestern pref. and Wabash pref. Public 
utilities as a group attracted considerable speculative atten- 
tion, Brooklyn Union Gas, and Western Union Telegraph 
improving about 3 points, while American Power & Light, 
Consolidated Gas, National Power & Light, and Amer. Tel. 
& Tel. were off about 1 point each. Mail order and mer- 
chandising issues also gave a good account of themselves, 
particularly Woolworth which advanced a point or more on 
a large turnover. Sears-Roebuck, Mongomery Ward, R. 
H. Maey, and Associated Dry Goods also were strong. 
The weak spots of the day were Diamond Match and Wright 
Aero. 

On Thursday, the market went through a moderate re- 
action, the volume of business perceptibly falling off and 
trading turning dull. In the closing hour a number of the 
more active speculative favorites were able to move against 
the trend and a few stocks closed at higher levels. The 
total turnover was about 700,000 short of the trading on 
Wednesday. The sharpest losses were among the high class 
specialty stocks, like J. I. Case Threshing Machine, Allied 
Chemical & Dye and Diamond Match. The recessions were 
more moderate in shares such as General Motors, Radio 
Corporation, General Electric, American Can and United 
States Steel. On Friday the market appeared fairly steady 
during the early trading, but became more or less confused 
as the day advanced. In the closing hour, selling gained 
the upper hand and prices began to sag before combined 
realizing and short selling, and early gains of 1 to 2 points 
were cut. down or cancelled. United States Steel, for in- 
stance, which sold up to 172% fell below 170. The strong 
stocks of the day were the public utilities, but these, too, 
lost much or all of their early gains, though an occasional 
issue was able to hold its improvement to the end of the 
session. Stocks showing advances at the close included 
among others, Allied Chemical & Dye 4 points to 280, 
Associated Dry Goods 2 points to 91144, Canadian Southern 
Ry. 2 points to 62, International Business Machines 64 
points to 18114, and Newton Steel 4 points to 38. _Rail- 
road stocks were generally off at the close and so were the 
specialties, motors and industrials. The final tone was weak, 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





























Stocks, Ratlroad, State, Untied Total 

Week Ended Number of &e., Municipal & States Bond 

Sept. 12 1930. Shares. Bonds. For’n Bonds. Bonds. Sales. 
Saturday __-_-- 1.409.270 | $3,208,000 | $1,077,000 $20,000 | $4,305,000 
Monday - - _| 2,241,450 6,012,000 2,100,000 53,000 8,165,000 
Tuesday - __--- 1,941,910 6,749,000 2,710,000 36,200 9,495,200 
Wednesday _--_- 2,481,420 6,282 ,000 2,409,500 646.000 © 337,500 
Thursday .-_----| 1,738,640 5,545,000 2,157,000 59,000 7.761 ,000 
Friday......--- 1,905,860 | 5,760,000 1,391,000 709,000 | 7,860 000 
Total___._-_--111,718,550 '$33,556,000 $11,844,500 $1,523,200 '$46 923,700 





1% points. Sears, Roebuck also closed with a substantial 
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Sales at Week Ended Sept. 12. Jan. 1 to Sept. 12. Imports arene 
~~ 1 9 ym RE gay 60,141 patie 
Exchange. 1930. 1928. re no West i en eee steer foci ofe'shs ------ 
v 5 f y ous countries u 0 ae O0L 8 -eeee 
nicest" teense seaateascss Wcities) sh! 591,252,700) 773,622.200 | Toion of South Africe (incl. Southwest Africa 

Government bonds.--| $1,523,200] $2,581,000 $77,239,400 $91,003,700 Territory) 4377 001°  aeseen 
State & foreign bonds.| 11,844,500] 10,698,000 464,513,900 435,322,150 | merg  g P Os 103 ,845 907183 
Railroad é& misc. bonds| 33,556,000] 84,278,400) 1,360,206,400| 1,424,885,300 | British India... - -. a eee 
Total bonds... -..-- $46,923,700! $47,557,400) $1,902,149,700) $1,951.211,150 i—- 08 O00 oanare 
4, 25,178 

DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND | 0t%¢F countries 14,336 


BALTIMORE EXCHANGES. 



































Boston. Philadelphia. Baltimore. 
Week Ended 

Sept. 12 1930. Shares. \Bond Sales.| Shares. ,Bond Sales.| Shares. | Bond Sales. 
Saturday ....--.. PERE °  wmanee 432,735 $2,000 594 $26 000 
Monday .....-.--- *23 ,885 $7,000| 4a55,733 17,800 917 7,000 
TORE ia ticocas *21,255 10,000] 243,061 25,000 881 5,800 
Wednesday.....- *24,606 35,000} «54,519 2,000 1,084 18,000 
Thursday ...---.-- *18,221 4,000| «033,165 7,000 1,203 13,000 

| ae eee 5,347 7,000 SiO» evssee HOLIIDAY. 
ane 106 ,924 $63,000} 240,493 $53,800 4,709 $69 .800 
Prev. week revised 93,675 $59,000! 154,715 $48 ,000 4,462 $38 ,600 





* In addition, sales of rights were: Saturday, 98; Monday, 412; Tuesday, 595; 
Wednesday, 228; Thursday, 404. 


a In addition, sales of rights were: Saturday, 5,300; Monday, 9,100; Tuesday, 
10,700; Wednesday, 10,700; Thursday, 10,000. 


Sales of warrants were: Monday, 5,500; Tuesday, 200. 








THE CURB EXCHANGE. 


The volume of business improved somewhat in this week’s 
trading on the Curb Exchange and prices held firm. Changes 
however were within a narrow range and there was little of 
interest to the market. Utilities continue the leaders, though 
even here there were few features. Amer. & Foreign Power 
warrants after early weakness from 51 to 4914 advanced to 
52 but reacted finally to 50144. Amer. Gas & Elec. com. 
dropped from 13334 to 12914. Commonwealth-Edison Co. 
sold up from 293 to 29744. Duke Power improved from 156 
to 16534 and closed to-day at 165. Intl. Superpower sold 
up from 37% to 4034 and ends the week 4054. United Gas 
Corp. com. rose from 1434 to 1734 and reacted finally to 1634. 
National Fuel Gas advanced from 2934 to 33% and closed 
to-day at 33. Oils were dull and very little changed. Few 
industrial or miscellaneous issues show changes of interest. 
Deere & Co. declined from 807% to 761% and recovered finally 
to 77%. Driver-Harris Co., com. on few transactions im- 
proved from 661% to 72. Lane Bryant, com. improved from 
243% to 2814. Novadel Agene Corp. com. sold up fron 34% 
to 39%. 

A complete record of Curb Exchange transactions for the 
week will be found on page 1695. 


DAILY TRANSACTIONS AT THE NEW YORK CURB EXCHANGE. 























Bonds (Par Value). 
Stocks 
Week Ended (Number of Foreign 
Sept. 12. Shares). Righis. Domestic. |Gorernment. Total. 
eG RT nk os cncens 275,500 4,500) $1,641,000 $45,000] $1,686,000 
p 465,500 17,900] 2,989,000 151,000 ,140,000 
WEE. cums emcwies 445,600 9,900} 3,057,000 297,000} 3,354,000 
Wednesday ....___. 565,200 25,300] 2,288,000 184,000) 2,472,000 
TRE. citvsinnahe 395,65 29,200} 3,084,000) 99,000] 3,183,100 
TR ET” 450,800 31,400} 2,497,000 148,000} 2,645,000 
i | aE ----!' 2,598,100 118,2001$15,556 000 $924 ,0001$ 16,480,000 

















THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
August 27 1930: 

GOLD. 

The Bank of England gold reserve against notes amounted to £154,333 s732 
on the 20th instant (as compared with £153,091,518 on the previous Wednes- 
day), and represents an increase of £8,373,648 since Jan. 1 last. 

The consignment of bar gold from South Africa which arrived this week 
amounted to £804,000 of which £30,000 had been sold forward, leaving 
about £774,000 available in the open market yesterday. There was a good 
demand for Switzerland and France, the former securing £436,000 and the 
latter £289,000 at the fixed price of 85s. 4d. per fine ounce. Home and 
Continental trade requirements absorbed £29,000 and £20,000 was taken 
for India. 

Movements of gold at the Bank of England during the week show a net 
influx of £503,972. Of the receipts, £576,000 was in sovereigns and with- 
drawals consisted of £58,995 in bar gold and £13,100 in sovereigns. 

The following were the United Kingdom imports and exports of gold 
registered from mid-day on the 18th instant to mid-day on the 25th instant: 

Imports— 


Exports— 
Rs tec ctctoideun 6 dems cosa neeo.oee. Cee £48 905 
Oe at SE ee ee 10,000 France. enenensenpsceunas 174/481 
British West Africa... ___ 42,629 Switzerland.........._. - 95,612 
British South Africa. ---.-- 139,592 RS | RES Sa 36,200 
Other countries_......._- é Other countries... ........ 7,587 
: £350,131 £362,788 
United Kingdom imports and exports of gold for the month of July last 
are detailed below: 

Imports. Exports. 
ON a ig a i sg ee £161,213 
ES ieee LRU Ai ake hie thin or mcawewon wai... £23,916 6,500,215 
EE RE ELLIE ETL EE SE LD I TRL 1,269,132 

PR TTS OARS iy cl 110, 














£5,064,687 £8,292,466 
SILVER. 

Although the week under review opened with at advance in quotations 
to 16%4d., subsequent movements have tended towards a lower level. A 
Reuter message from Shanghai dated Aug. 23, stated that ‘““The Indiaan 
Government has sold to the Hong Kong & Shangnai Bank 5,000,000 ounces 
of silver for delivery next week. It is understood that a similar quantity 
will be sent in a later delivery."’ This announcement was followed by bear 
selling and silver was offered freely from both China and the Indiana 
Bazaars, with the result that on the 23d inst. prices fell 44d. from 16 11-16d. 
to 16 3-16d. There was a recovery to 16 7-16d. on the 25th inst.—the 
next working day—China being inclined to buy, but with silver freely 
offered from America, a somewhat easier tendency has since been apparent 
and the price for both deliveries had again receded by to-day to 16 3-16d. 

The following were the United Kingdom imports and exports of silver 
registered from mid-day on the 18th instant to mid-day on tne 25th instant; 


Imports— Exzports— 
Ds Sho niko abnaiee £130.387 British India... .....-.-.. £70,368 
Other countries. ......-.- 26,998 Other countries_.--.-----. 291 


£156,385 £77 ,659 
INDIAN CURRENCY RETUKNS. 


tn lacs 703) — Aug. 22. sug. 15. Aug. 7. 
(in S of rupees) Wg. j hed 1993, 


TOG BE a. < dick ceric cise dmedeine 17 é 

Silver coin and bullion in India. _._...--.---- 11925 11923 11796 
Silver coin and bullion out of India__....----- pee ae PB ovok 
Gold coin and bullion in Jndia_.........---.- 3228 3227 3228 
Gold coin and bullion out of India _.......--.- wart ogie onse 
Securities Gadian GOVEERMMENE) oo cuneccons 1957 1839 1839 
Securities (British Government)_......-.---- 127 73 72 


The stocks in Shanghai on the 23d instant consisted of about 102,800,000 
ounces in sycee, 147,000,000 dollars, 2,500,000 Saigon dollars and 3,820 
silver bars, as compared with about 102,400,000 ounces in sycee, 147 ,000,000 
dollars, 3,700,000 Saigon dollars and 3,840 silver bars on the 16th instant. 

Quotations during the week: 


—Bar Silver Per Oz. Std.— Bar Gold Per 
Cash. 2 Mos. Oz. Fine. 
BD: Biwi dnctntiddaimehnin odd 16 %d. 16 Kd. 85s. 
Bt a bh icbas it daienmainaein ad 16 11-16d 16 11-16d. 85s. 
kb rehab imeiiaenied 3-1 16 3-16d. 85s. 
Div iid cbbcnndapaonelohanet 16 7-16d 16 7-16d. 85s. 
a eo aie mncan eee alaant 16%d 16 4d. 858. 4d. 
RE en Se eA 16 3-16d. 16 3-16d. 85s. 4d. 
AVE oo siiiccnecstaetbhsxs 16.437d. 16.4374 85s. 8d. 


The silver quotations to-day for cash and two months’ delivery are each 


4d. below those fixed a week ago. 


a 








COURSE OF BANK CLEARINGS. 


Bank clearings this week will again show a decrease as com- 
pared with a year ago. Preliminary figures compiled by us 
based upon telegraphic advices from the chief cities of the 
country, indicate that for the week ended to-day (Saturday, 
Sept. 13) bank exchanges for all the cities of the United States 
from which it is possible to obtain weekly returns will be 
37.0% below those for the corresponding week last year. 
Our preliminary total stands at $8,799,078,570, against 
$13,989 968,516 for the same week in 1929. At this centre 
there is a loss for the five days ended Friday of 43.7%. Our 
comparative summary for the week follows: 




















Clearings—Returns by Telegraph. Per 
Week Ended Sept. 13. 1930. 1929. Cent. 

NS 8 ic ie eek ih dese pesnie ecinds $4,463,000,000 | $7,930,000,000 | —43.7 
I ee oa ee an Ay 399,808,800 603,060,547 | —33.7 
pT EE ee nee ae ee 385, ,000 445,000,000 | —13.5 
RTE. eee a Ce ae 310,000,000 422,000,000 | —26.5 
pO FESS ree aa Seer ge PS 101,698,110 127,337,110 | —20.2 
a 91,600,000 111,500,000 | —17.9 
a aE EST Aa SEN eS 127,642,000 155,823,000 | —18.0 
56 ADSOG.. oc cacccocus ligt ee Will no longer re} port clearings. 
| Sell SE CTR RE Bae EES IR 134,546,346 167,503,766 | —28.8 
SEG ST EI eae as Haare 108 605,885 205,302,602 | —47.0 
Cleveland_....... FEN LE VTE AE, FM) 99,658,422 140,566,645 | —29.0 
RRR a ee es Bie 51,060,121 69,556,136 | —27.0 
Se 43,635,596 52,901,469 | —17.5 

Twelve eities, 5 days.............. $6,316,255,280 |$10,430,551,275 | —39.4 
Gee Gee © NR ono caciecende 1,016,310,195 1,184,354,775 | —10.4 

Total all cities, 5 days_..........-- $7 332,565,475 |$11,614,906,050 | —36.9 
Ss © Oi iikets ced ésacGedGons 1,466,513,095 2,366 ,062,466 | —38.0 

Total all cities for week_____.____-- $8,799,078,570 '$13,980,968,516 | —37.1 











Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday) and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week had to be in all cases estimated. 

In the elaborate detailed statement, however, which we 
present further below we are able to give final and complete 
results for the week previous—the week ended Sept. 6. For 
that week there is a decrease of 30.4%, the aggregate of 
clearings for the whole country being $8,233 893,400, against 
$11,839,069,108 in the same week of 1929. Outside of this 
city there is a decrease of 16.2%, while the bank clearings at 
this centre record a loss of 38.2%. We group the cities now 


{ 
| 





= oo ti 


=e ee Se 


Serr. 13 1930.] 


FINANCIAL 


CHRONICLE 











according to the Federal Reserve districts in which they are 
located, and from this it appears that in the New York Re- 
serve District, including this city, the totals show a shrinkage 
of 38.5% in the Boston Reserve District of 23.7% and in 
the Philadelphia Reserve District of 15.4%. The Cleveland 
Reserve District has suffered a loss of 17.8%, the Richmond 
Reserve District of 10.1% and the Atlanta Reserve District 


of 23.0%. 
smaller by 29 


6%. 


In the Chicago Reserve District the totals are 
In the St. Louis Reserve District by 


7.6% and in the Minneapolis Reserve District by 19.7% 
In the Kansas City Reserve District the decrease is 16.6%, 
in the Dallas Reserve District, 30.4%, and in the San 
Francisco Reserve District, 17.8%. 

In the following we furnish a summary of Federal Reserve 
































districts: 
SUMMARY OF BANK CLEARINGS. 
Inc.or 

Week End. Sept. 6 1929. 1930. 1929. } Dec. 1928. 1927. 
Federal Reserve Dists. ES $ | % $ 3 
ist Boston. --12 cities 373,037,553 489,170, —23. 462,499,625] 439,327,150 
2n4 New York.12 ~ 5,095,074,305| 8,279,012,282! —38.5] 6,256,966,913] 5,084,232,058 
3rd Philadel’ia.10 “ 419,978,429 496,402,986) —15.4 452,507,128} 457,986,710 
4th ins ” 317,653,154 386,486,312) —17. 339,937,499 330,404,627 
65th Richmond.6 “ 139,433,744 155,001,317; —10.1 151,878,745] 154,864,013 
6th Atlanta....12 “ 126,365,885] 164,144,625! —23.0 145,789,617 171,989,344 
7sb one. x 646,855,605} 919,274,227) —29.6] 970,655,913 867,246,477 
8th St.Louis... 8 “ 163,662,980 177,196,819} —7. 178,138,172 183,237,121 
Sth Minneapolis 7 “ 110,666,329 137,756,940} —19.7 121,538,733 126,762,505 
10th KansasCity 7 ge. 162,215,498 195,238,003} —16.6 200,816,885 176,554,717 
1ith Dallas --_-- “ 53,636,382 77,077,049, —30.4 75,993,102 72,726,712 
12th San yran.2i¢ a 297,224,919) 362,307,573| —17.8 359,943,168 298,094,426 

Total. ......126 cities} 8,233,892,400] 11,839,069,108] —30.4] 9,716,665,500] 8,363,415,860 
Outside N. Y. City.....) 3,138,819,095} 3,744,596,578] —16.2] 3,594,547,409] 3,396,833,286 
Canada........31 cities! 327,488,617 429,361,463! —23.7! 399,361,964 319,557,759 





We now add our detailed statement, showing last week’s 


figures for each city separately, for the four years: 





Week Ended September 6. 















































Clearings at— 
Inc. or 
1930. 1929. Dee. 1928. 1927. 
$ % > > 
First Federal |Reserve Dist|rict—Boston|— 

Maine—Bangor-.-. 659,607 $0,678, —4.5 596,988 733,320 
Portland ----.-- 3,381,309 4,931,840! —31.4 4,115,991 3,472,073 

Mass.—Boston -- ,383,350| 432, J —22.7| 411,000,000 1,000,000 
Fall River... 698,341 1,045,013] —44.2 1,150,625 2,001,870 
=a 418,122 1,076,190} —61.2 1,031,456 993,059 
New Bedford-- 974,72 1,062,667} —8.2 848,935 1,066 ,662 
Springfield -- -- 3,852,353 5,174,276] —25.6 4,344,869 4,037,413 
Worcester... _- 2,569,151 3,177,772) —28.1 3,088,349 2,815,246 

Conn .—Hartford. 9,507 ,854 17,819,983] —46.7 15,767,619 16,332 ,257 
New Haven. -- 6,688,046 9,084,933! —36.5, 8,232,255 6,244,877 

R.1.—Providence) 9,315,200 12,056,000 —22.7:' 11,570,500 9,884,800 

N.H.—Manches't 589,495 665,019] —21.5 752,038] 745,573 
Total (12 cities) wile he 350", 489,170,975) —23.7 462,499,625] 439,327,150 
Second Federjai Reserve D istrict—-New] York 

N. Y.— Albany -- ,162,904 ,395,658]} —3.6 5,386,836 5,219,748 
Binghamton. -- 1,122,873 1,483,011] —24.4 1,279,491 956,555 
is nnn 34,794,626 64,438,956} —46.0 44,317,721 39,527,701 
Elmira....... 757,412 1,314,845] —42.4 ,072 681.487 
Jamestown.._- 933,586 | 1/358-142| —31.3] 1,203'643| _1,140/257 
New York. -.--|5,005,651 ,444/8,094,472,530| —38.2/6,122,118,091|4,964,582,574 

ester. .... 10,795,991 17,026,082} —36.6 15,148,063 10,028,883 
Syracuse. ---_-- 4,802,520 6,465,801 —25.7 6,978,708 5, 25,940 

Conn.—Stamford 3,117,101 3,981,276) —21.7 3,597,752 3,095,942 

N. J.—Montclair 669,291 6,801) —16.0 660,677 635,816 
Newark.-__...- 26,266,557 31,555,794] —16.8 20,763,746 19,101,647 
Northern N. J. 31,463,081 50,520,187| —37.7 34,611,113 34,035,508 
Total (12 cities) |5,095,074,305|8,279,012,282| —38.5/6,256,966,913]5,084,232,058 
Third Federal |Reserve Dist|rict—Philad|el phia|— 

Pa.—Altoona---- 1,262,731 1,689,493] —25.3 1,383,899 1,403,469 
Bethlehem. _- 3,386,564 4,421,948] —23.4 3,525,636 3,381,313 
ee 1,042,030 1,038,317] +0.5 1,178,110 1,267,665 
Lancaster - ___- 1,862,524 1,787,751] —15.8 1,707,806 2,116,784 
Philadelphia_._| 399, ,000 d i —14.6| 424,000,000} 432,000,000 

ae 2,710,678 3,337,428} —18.8 3,360,650 3,558,479 
Scranton_-_--_-_- 3,538,240 6,627 ,355| —46.6 5,902,487 4,886 ,371 
Wilkes-Barre _ 2,970,246 3,626,238] —18.1 3,562,439 3,107,623 
ME thos awd 1,574,416 2,199,860] —28.4 1,809,616 1,473,607 

N. J.—Trenton-- 2,631,000 4,674,596] —43.7 6,076,485 4,791,399 
Total (10 cities)} 419,978,429] 496,402,986] —15.4| 452,507,128] 457,986,710 
Fourth Feder\al Reserve Djistrict—Clevjecland 

Ohio—Akron---__ 3,150,000 5,022,000} —37.3 5,530,000 5,233,000 
Canton.-_....-. 3,897,096 4,140,338} —5.9 5,182,567 5,095,100 
Cincinnati ...- 51,137,094 60,517,631] —15.5 58,712,198 60,329,639 
Cleveland----.- 96,982,535} 128,211,644] —24.4] 105,872,807} 101,440,394 
Colum bus- ---- 13 276,300 18,732,800] —28.2 14,783,500 16,050,200 
Mansfield _-_-_-- 1,274,928 1,873,757| —32.9 1,602,169 1,690,651 
Youngstown-_-- 4,187,996 4,284,849] —2.3 4,776,884 4,204,311 

Pa.—Pittsburgh .| 143,747,205} 163,703,293] —23.2] 143,477,374] 136 '361,332 
Total (8 cities)_| 317,653,154) 386,486,312} —17.8| 339,937,499} 330,404,627 
Fifth Federal |Reserve Dist|rict—Richmjond— 

W. Va.—Hunt’n- 939,523 1,201,986 —21.8 1,186,108 1,002,238 

Va.—Norfolk..-_- 3,392,921 4,000,500. —15.2 4,329,431 4,435,573 
Richmond ---- 37,925,000 37,516,000; +1.1 37,321,000 39,302,000 

8.C.—Charleston 2,068,970 2,035,019 +1.6 1,728,074 2,050,790 

Md.—Baltimore-_ 73,447,548 86,286,326) —14.9 82,820,361 87,467,205 

D. C.—Wash’'ton 21,659,782 23,961,486; —9.6 24,493,771 20,596,207 
Total (6 cities)_| 139,433,744) 155,001,317] —10.1]| 151,878,745) 154,854,013 
Sixth Federal |Reserve Dist|]rict— Atlant] a— 

Tenn.—Chatt’ga. *2,000,000 2,723,167| —26.6 3,495,586 2,831,104 
Nashville... 17,361,797 19,993,666} —13.2 19,206,020 20,546,162 

Ga.—Atlanta..-.- 36,442,002 51,126,687| —28.7 41,819,689 46 656,969 
Augusta .....- 1,746,266 2,160,107; —19.2 1,490,226 2,791,749 
0 eS 1,322,358 *2,500,000} —48.1 2,332,213 2,960.939 

Fla.—Jack’ nville 9,134,265 10,026,242} —8.9 12,301,242 13,496 ,007 

ee 1,283,000 1,636,000; —21.6 2,441,000 3,507,125 

Ala.—Birm’ham . 13,506,231 22,115,665) —38.9 19,130,751 21,708,992 
Mobile ..----- 1,971,542 3,300,644 —40.3 1,398,124 1,889,401 

Miss .—Jackson _- 2,032,000 2,215,000; —8.3 1,741,000 1,955,964 
Vicksburg- -.- -- 173,423 330,646) —47.6 386,781 477,309 

La.—New Orl'ns- 39,393,001 46,016,801; —14.4, 40,046,985 53,617,623 
Total (12 cities)} 126,365,885 164,144,625) —23.0) 145,789,617} 171,989,344 

i ' 





Clearings at— 
























































8 ,233,893,400' 





1927. 
$ 
234,932 
790, 
149,816,876 
7,513,187 
5,601,666 
2,487,018 
20,459,000 
2,599,700 
4,815,061 
36,987 ,935 
2,700,535 
9,092,202 
: 5,590,387 
J 1,020,624 
q 1,839,270 
604,741,134 
, 1,351,666 
J 4,606 ,564 
4,755,015] —44.6 2,800,525 
Springfield - . .. 367,461 2,670,843] —11.3 2,197,625 
Total (20 cities)| 646,855,605] 919,274,227] —29.6 867,246,477 
Ei¢hth Federal}! Reserve Dis|trict—St, Lo|uis— 

Ind.—Evansville_ 3,850,875 4,145,131} —7.1 5,486,933 

Mo.—St. Louis-- 800, 107,500,000} —18.1 109,500,000 

Ky .— Louisville. _ 34,383,115 31,985,055) +7.5 36,795,898 
Owensboro... 293,101 384,785] —23.8 345,042 

Tenn.—Memphis 13,849,902 19,881,074 —30.5 17,572,000 

Ark .— Little Rock 12,216,085 11,429,778} +16.9 11,753,775 

Ill.—Jacks’nville_ 179,226 5,128] —62.2 80, 
Quincy ....... 1,090,676 1,495,868] —27.1 1 ,420; 707 1,402,634 
Total (8 cities)_| 163,662,980] 177,196,819] —7.6] 178,138,172] 183,237,121 
Ninth Federalj Reserve Dis|trict — Minnleapolis 

Minn.— Duluth... 6,056,582 7,255,800} —16.5 7,314,609 7,854,382 
Minneapolis. -- 79,013,385} 100,764,618] —23.6 80,617,012 87,670,387 
St. Paul...... 19,628,702) 22,369,813] —12.3 26,453 ,062 24,416,044 

N.D.—Fargo--. 1,993,549 2,054,331] —3.0 1,876,616 1,720,222 

8. D.—Aberdeen 963,527 1,407,705) —31.6 1,480,747 1,794,959 

Mont .—Billings _ 551,584 611,673} —9.8 674,687 666,511 
Helena. ...... 2,459,000 3,293,000 —25.3 122, A ,000 
Total (7 cities)_| 110,666,329] 137,756,940] —19.7| 121,538,733] 126,762,505 
Tenth Federal] Reserve Disjtrict— Kans|as City|— 

Neb.—Fremont . 282,259 90,264) —27.7 393,891 458,890 
Hastings...._- 647 ,925) 604,409" +7.2 693,636 532,027 
Lincoln. .---.. 3,341,405 3,818,459 —12.5 4,671,619 4,744,923 
eee 39,919,470 42,224,734, —5.6 41,594,580 37,738,314 

Kan.—Topeka __ ITA, 3,503,054] —20.8 3,789,357 | 3,454,139 
Wichita...... 6,244,743 7,974,035 —21.7 8,749,892! 7,527 646 

Mo.—Kans. City| 101,621,148} 127,118,024) —20.1| 130,792,080, 113,531,916 
St. Joseph... 4,682,993 6,484,417) —27.8 7,206,714 6,024,871 

Colo.—Col. Spgs. 1,186,302 1,274,551] —6.9 1'294'795 1,362,434 
Denver....... a a a a a 
Feo nceswx 1,514,747 1,846,056] —18.0 1,520,221] 1,179,557 
Total (10 cities) | 162,215,498} 195,238,003) —16.6] 200,816,885) 176,554,717 
Eleventh Fede ral Reserve |District—Dajllas— 

Texas—Austin -- 1,376,993 1,640,682; —16.1 2,339,784 1,953,582 
ae ,056 ,744 52,439,112; —29.3 48,783,065 49,272,075 
Forth Worth 8,356,160 11,347,343! —26.4 12,404,442 10,299,128 
Galveston. .-_-.- 2,916,000 6,358,000! —54.1 7,249,000 5,392,000 

La.—Shreveport. 3,930,485 5,291,912! —25.7 5,216,811 5,809,987 
Total (5 cities).| 53,636,382 77,077,049) —30.4 75,993,102 72,726,712 
Twelfth Feder,al Reserve Djistrict—San | Franci/sco— 

Wash .—Seattle__ 33,489,005 48,749,718) —31.4 46 ,228 227 43,273,979 
Spokane. ..... 10,275,000 12,405,000; —17.2 12,878,000 12,961,000 
(ee 1,203,687 1,965, 423} —38.8 2,071,398 1,417,147 

Ore.—Portland _. 30,423,498 36,934, 385, —17.6 36,473,617 34,297 ,236 

Utah—S. L. City 13,966,874 16,865, 544) —18.2 15,827,169 15,340,531 

Calif.—Fresno- -_. 2,040,220 3,769,808) | —45.9 3,874,725 3,446,244 
Long Beach. -- 5,733,062 7,232,664' —20.7 7,369,319 4,670,357 

Los Angeles.._.- No longer will report clearin gs 
Oakland. -....- 13,225,487 21,246,050) 8 17,674,709 12,847,389 
Pasadena. -.... 4,232,409 5,418,670) —21.9 5,674,337 3,985,302 
Sacramento... 6,315,725 6,930,327; —8.9 6,230,757 7,555,393 
San Diego... 4,433,133 5,579,095! —20.5 5,624,023 3,654, 
San Francisco.| 164,052,599] 184,929, 699, —11.5} 190,496,310} 146,412,000 
San Jose_-_..-- 2,893 ,094 34, 566! —22.5 3,245,389 2,132,564 
Santa Barbara. 1,955,002 2:055,491| —4.9 1,719,478 1,147,244 
Santa Monica. 1,954,224 2,027,833 —3.7 2,061,310 1,721,090 
Stockton. -_..-- 1,681,900 2,463,300| —31.8 2.494.400 2,932,600 
Total (16 cities)| 297,824,919} 362,307,573! —17.8 359,943,168) 298 ,094,426 

Gran 12 ! 
a 11839069,108 —30.4 9,716,665,500 8,363,415,860 





Outside New York 


3,138,819,095)|3,744,596,578 


—16.2 3,594,547 ,409 3,398,833 ,286 





Week Ended September 4. 








Clearings at— 






























Inc. or 
1930. 1929. Dec. | 1928. 1927. 

Canada— 8 3 % 3 $ 
Montreal. ...-.-.- 116,153,583] 145,091,120 % 128,765,588 98,295,299 
le 90,512,823| 135,364,306) —33.1 125,425,519} 106,641,754 
Winnipeg. ....-- 43,058,501 48,379,726) —11 0) 45,409,586 38,036,357 
Vancouver. -...-- 15,139,892 21,092,732} —28.3 18,192,144 14,948,977 
on nin als 6,313,647 7,085,210; —11.0 7,706,957 6.692.323 
Co Bee ae 6,538,373 6,641,592} —1.6 7,124,250 ,864,92 
ME. ncoone 2,968,427 3,489,449) —14.9 3,177,696 3,080,666 
Hamilton.....-- 4,958,485 5,966,745; —16.9 6,692,409 5,006,190 
COOMBES... ocsene 7,687,184 10,192,538| —24.7 9,205,468 6,248,480 
eS 1,998,764 2,414,947; —17.4 2,474,536 2,264,573 
i, 2,223,580 2,502,842) —11.2 2,440,564 2,039,680 
i as wine 3,093,832 3,198,699} —3.3 3,135,726 2,741,434 
Edmonton. .-.-_-_- 6,301,077 5,902,896} -—6.8 6,479,776 4,855,698 
MN oo es ate 4,989,445 4,989,483; —0.1 6,051 1794 4,237,298 
Brandon. .-- z 473,098 641,301} —26.2 787 643 728,864 
Lethbridge... _- 657,685 864,163| —23.9 ; 880,674 607,216 
Saskatoon__.--.- 2,171,314 2,375,058} —8.4 2,609, 752 2,169,983 
Moose Jaw..-..-- 1,054,577 1,205,224] —12.4 1 328,742 1 »255,262 
Brantford--.--.-.-- 1,117,010 808 ,971 +38.2 ,258 ,626 1,036,471 
Fort William ----. 823,581 4,417,720} —71.4 1,219,521 1,000,817 
New Westminster 764,610 1,183,909) —35.4 964,269 810,954 
Medicine Hat --- 358 ,860 513,652) —30.1 273,873 326,041 
Peterborough - - - $21,399 881,476} —6.3! 777,013 1,132,304 
Sherbrooke..-_-.-- 860,752 1,083,168} —20 6} 1 1084 357 959,316 
Kitchener___..-- 984,740 1,139,51 6 —13.6 1 063,413 927,777 
Wee. ckewne 2,992 622 8,578,714| —65.2 4,032,038 3,870, 
Prince Albert --- 516,802 562,869! —8.2 489,638 408,070 
Moneton....-..- 944,133 957,753| —1 ‘5| 976,221 894,914 
Kingston....-.-- | 756 655 834,937; —9.4! 820,257 851,982 
Chatham _------ | 499,747 609,836} —18.4| 621,575 820,824 
ai nonoe *600 ,000) 953,625) —37 1 803,339) 802,413 

Total (31 cities) 327,488,617) 429,361,463 —23.7) 399,361 1964) 319,557,759 








* Estimated. 


a No longer reports weekly clearings. 
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PRICES ON PARIS BOURSE. 
Quotations of tative stocks on the Paris Bourse 
ble 





as received by cable each day of the past week have been 
as follows: 
Sept.6 Sept.8 vig00. “T080. “1980.” ‘1080. 
1930. 1930. 1920 
Bonds— Francs. . Francs. Francs. 
French Rentes 3% Perpetual... 89.60 89.55 89.45 or 75 “aa 
French Rentes 4% 1917....... 102.60 103.00 102.95 103.20 103.30 
French Rentes 5% 1915-16..... 101.60 101.50 101.50 101.65 101.55 
Banque de France..........-- 22,520 22,475 22,115 22,400 22,330 
Banque de Paris et des Pays Bas_ 2,700 2,670 2,660 2,695 2,700 
Credit Lyonnais. .........-..- 3,025 3,035 3,010 3,035 3,050 
Union des Mines_............- 1.375 1,375 1,365 1,365 1,365 
Canai— 
Canal Maritime de Suez..... eos 17,350 17,350 17,350 17,460 17,525 
Ratlroaa— 
Chemin de fer du Nord........-. 2,360 2,395 2,375 2,355 2,370 
tnes— 
Mines des Courrieres.......... Holl- 1,388 1,375 1,355 1,360 1,360 
Mines des Lens. ..........-... day 1,180 1,172 1,168 1,172 1,173 
Boc. Miniere et Metallurgique de 
PERG Rs ck bvcesdccundsse 790 785 792 798 791 
Publte Uttltttes— 
Cle. General d’Electricite...... 3,290 3,260 3,280 3,320 3,310 
Soc. Lyonnaise des Eaux......- 3,030 3,000 2,995 ,000 2,990 
Cle. Francaise des Procedes 
Thomson-Houston........-- 845 830 829 838 830 
Union d’Electricite..........--. 1,265 1,250 1,235 1,235 1,241 
Industrials— 
a ee du saeiery 2,175 2,155 2,175 2,170 2,155 
Bociete Andre Citroen... 795 784 1,272 815 822 
Ste. Francaise Ford _. ow 297 292 292 294 299 
Ges i. Beaacans » 945 945 926 925 921 
PO bakpebwncasan ” 2,920 2,865 2,850 2,870 2,890 
PAtr Liquide. ........... o 1,705 1,705 1,704 1,720 1,725 
Etablissements Kuhimann..... 892 889 880 870 "838 
Galeries Lafayette...........- 164 164 165 165 165 
Ou— 
ee ee 3,760 3,730 3,730 3,785 3,790 








PRICES ON BERLIN STOCK\EXCHANGE. 


Closing quotations of representative stocks on the Berlin 
Stock Exchange as received by cable each day of the past 
week have been as follows: 


7 = <  % 7 - 
Per Gent - Par 

Allg. Deutsche Credit — Gbissoddan. 108 108 108 108 108 108 
Berlin. Handels Ges. (12)................ 144 144 144 144 134 144 
Commerz-und-Privat-Bank (11)......__-. 28 128 128 128 128 129 
Darmstadter u. Nationalbank (12)__...-._. 181 182 181 180 180 180 
Deutsche Bank u. Disconto Ges. (10)__._-_- 124 123 123 123 123 123 
DE DE EE accé bnctcianbanhwande 124 124 123 123 124 124 
PE CIN clk vcktaskeusan none 52 251 250 250 248 246 
Algermeene Kunstzijde Unie (Aku) (0).... 83 83 82 83 82 82 
Allg. Elektr. Ges. (A.E.G.) (9) 138 139 138 138 23 137 
Ford Motor Co., Berlin (10)........-.....--_-. 209% 209 209% 210 212 
Gelsenkirchen Bergwerk eae 110 110 109 109 109 109 
ERE RI SE Tea 141 141 ie 141 141 
Hamburg-American Lines (Hapag) (7)--_.-.- 91 91 91 90 91 91 
Hamburg Electric Co. (10)............... coe Seeae 134 134 134 134 
Se on nc cissapcontivbocasooe Cates . pe Fee 
Harpener Bergbau (6)..................- 102 102 102 101 101 101 
ND Sei ke wa wdin, 23 124 124 123 123 123 
1.G. Farben Indus. (Dye Trust) (14)_..__- 153 154 152 152 151 151 
i ewmie 130 120 129 £128 128 128 
8 FRE Se EE Ce re 101 101 101 102 100 101 
Mannesmann Tubes (7)............--..- 84 84 84 S4 84 84 
North German Lloyd (8)...............- 91 92 91 90 91 91 
Phoenix Bergbau (634) ...-..-.-...-.--.. 78 7 78 77 ,- Ses 
POPUNEID BEN... codesniinadesceccen 1893 135° 285 $1264: -181 183 
Rhein. Westf. Elektr. (R.W.E.) (10)....-- 170 170 170 170 170 170 
Sachsenwerk Licht u. Kraft (744)......._. 92 90 90 90 90 90 
Siemens & Halske (14)............-..... 197 198 196 195 196 196 
Stoehr & Co. Kammegarn Spinnerei (5)... _- 82 83 83 84 &4 83 
RE BIE Ci ciisnwotostesenknce RR Te SI 136 136 136 
Ver. Stalhwerke (United Steel Works) (6)_. 78 78 78 78 78 78 








ENGLISH FINANCIAL MARKET—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Sat., Mon., Tues., Wed., Thurs., Fri., 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept.11. Sept. 12. 

Silver, p. oz.d. 16 9-16 16% 16% 16% 16% 16% 
Gold, p. fineoz. 858.34d. 858.4d. 848.11%%d. 848.11%4d. 848.11%d. 848. Kd. 
Consols, 244%. ---- 54% 54% 55% 55 55% 
British, 5%... .... 103% 103% 104 104 103% 
British, 444%. --.-- 100% 100% 100% 100% 100% 
French Rentes 

(in Paris).fr. .... 89.55 89.52 89.45 89.75 90.10 
French War L’n 

(in Paris).fr. .... 101.60 101.55 102.95 103.20 103.30 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz. (cts.): 


. 35% 36% 36% 36% 36 365% 








Preliminary Debt Statement of the United States 
Aug. 30 1930. 


The preliminary statement of the public debt of the United 
States Aug. 30 1930, as made upon the basis of the daily 
Treasury statement, is as follows: 

Bonas— 


Ee SAUEOE OE BUD wanincncihacecasecenncco 
2% Panama's of 1916-36 
2% Panama's of 1918-38 
3% Panamas of 1961 


$599,724.050.00 
48,954,180.00 
25,947 ,400.00 
49,800,000.00 
28,894,500.00 
20,491,620.00 


ee ee ee 
eee ee ee 
ee 
eee mmm meme eee ens 


First Liberty Loan of 1932-47— 





$773,811,750.00 


834% Bonds............ $1,392,250,350.00 
GE ER at itnannccane 5,004,950.00 
434% Bonds.....-.-..-- 536,290,450.00 





$1,933,545,750.00 
6,268,241,150.00 


$758,984,300.00 
1,036,834,500.00 
489,087,100.00 
493 ,037 750.00 
359,042,950.00 





8,201,786,900.00 
4% % Treasury Bonds of 1947-52_........._. 


4% Treasury Bonds of 1944-54__........._. 
3% % Treasury Bonds of 1946-56_.-........ 
3% % Treasury Bonds of 1943-47_.......... 
3% % Treasury Bonds of 1940-43........._. 





3,136,986,600.00 
Sicndewwasesdekhsten deedeenesucsenoocseees $12,112,585,250.00 








Treasury Notes— 

















334% Ser. A, 1930-82, maturing Mar. 151932 $649,076,350.00 
44% Ser. B, 1930-32, maturing Sept. 15 1932  500,303,700.00 
3% Ser. C, 1930-32, maturing Dee. 15 1932  451.722.450.00 
$1,601, 102,500.00 
4% Adjusted curvine—Gesins 3981 to 1935.... 625.900,000.00 
rt] Foreign ne 1988 and 1935__- seb otr 000 00 
<i _________ 2,385,049,500.00 
Treasury Certtf{icates— 
3K%% Series TS-1930, maturing Sept. 15 1930 $351, 640,500.00 
S15 Series T5-1031, maturing June 16 190, "499°378"000.00 
¢ ss =— 1,264,354,500.00 
Treasury Buls (Maturtty Vaiue)— 
Mosurins Nev. 17 190022 en $20:000;000-00 
OV. BF EOE as ndbessvcboosooe e ® S 
. 170,920,000.00 
Total interest-bearing debt...... CR ae eee ERS Pete $15,932,909,250.00 


Matured Debt on Which Interest Has Ceasea— 


Old debt matured—issued prior to Apr. 1 1917 $1,712,070 .26 


Second Liberty loan bonds of 1927-42._..... 5,168,150.00 
Third Liberty loan bonds of 1928........... 8,872,300.00 
3%% Victory notes of 1922-23_............. 20,900.00 
4%% Victory notes of 1922-23............. 1,375,100.00 

OEY DOr n dates ccctrdssesbotssonecce 99,900.00 
Certificates of indebtedness. ............... 4,385,000.00 
IGE Ginn dens agihigsabassasedess 73,000.00 
Treasury savings certificates_.............. 1,513,525.00 


Debt Bearing no Interest— $23,519,945.26 





$346 ,681.016.00 
156,039,088 .03 


Deposits for retirement of national bank and $190,641,927.97 
Federa) Reserve bank notes _.........-... 











Old demand notes and fractional currency --- 35,083,947 .00 
be and oe savings stamps, unclassi- 2,043,524.74 
TG ATR GEOL TOR ee 3,438, 187.53 
231,207 ,587 .24 
TORRE GOUNS Giiiiin ckbcis dicts cdnsEewitah ow cvecnns $16,187,636,782.50 


COMPARATIVE PUBLIC DEBT STATEMENT. 
{On the basis of daily Treasury statements.) 
Aug. 31 1919 





When War Debt Aug. 31 1929 

Was at Its Peak. A Year Ago. 
CGE GUNG sw dntbdiictaieicscccteace $26,596,701,648.01 $16,805,436,493.13 
Net balance in general fund...........-.-- 1,118,109,534.76 88,365,246.91 
Gross debt less net balance in gen’! fund__$25,478,592,113.25 $16,717,071,246.22 

July 31 1930 

Last Month. Aug. 31 1930. 

ST CG. ica dndiatmtideabsniire mee $16,175,516,622.43 $16,187,636,782.50 


Net balance in general fund_.....-..----- 188,275,986.43 103,667 155.02 


Gross debt less net balance in gen’! fund__$15,987,.240.636.00 $16,083,969,627.48 








& 





Treasury Cash and Current Liabilities. 

The cash holdings of the Government as the items stood 
Aug. 30 1930 are set out in the following. The figures are 
taken entirely from the daily statement of the United States 
Treasury as of Aug. 30 1930. 

CURRENT ASSETS AND LIABILITIES. 











GOLD. 
Assets— $ TAabdtitttes— $ 

16D GR kw ocensenane 734,940,797 .10| Gold ctfs. outstanding -_1,587,302,613.00 
3GRE BER cncncnnsae 2,741,799,224.51| Gold fund, Fed. Reserve 
Board (Act of Dec. 23 
1913, as amended June 

_f Sa aa 1,685,612,109.07 

Gold reserve....--.-..-- 156 039,088.03 

Gold in general fund... 47,786,211.51 

LE seit sestiettndoeiaainan 3,476,740,021.61 NR Abies ikea bed dhaicoae 3,476,740,021.61 


Note.—Reserve against $346,681,016 of U. 8. notes and $1,254,350 of Treasurv 
notes of 1890 outstanding. Treasury notes of 1890 are also secured “y silver dollars 
in the Treasury. 


SILVER DOLLARS. 








Assets— $ LAabiltttes— $ 
Silver dollars.......... 495,411,030.00 | Silver ctfs. Cotentns. 490,259,010.00 
Treasury notes of 1890 
outstanding ........- 1,254,350 .00 
Silver dollars in gen. fund 3'897.670.00 
Ws Senaseamanene 495,411,030.00 Sci elnainsisabitenitesiinin 495,411,030.00 
GENERAL FUND. 
Asseis— $ TAabtitttes— : 
Gold (see above)....... 47,786,211.51| Treasurer’s checks out- 
Silver dollars (see above) 3,897,670.00| standing......-... - 640,731.57 
United States notes---_- 2,792,711.00| Depos. of Govt. officers: 
Federal Reserve notes. 871,885.00 Post Office Dept-_---- 1,824,634 .02 
Fed. Res. bank notes_.. 47,718.00 Board of Trustees, 
National bank notes.... 20,695,094.50 Postal Sav. System: 
Subsidiary silver coin... 6,356,442 .95 5% Reserve, law- 
QO 4,184,843.68 ful money _---- 7,697,743 .76 
Stiver bullion........- 6,891,635.53 Other deposits. -_-. 780,371.24 
Unclassified, collections, Postmasters, clerks of 
DRidinviviretencsan 1,651,378.19 courts, disbursing of- 


Deposits in Federal Re- 
serve banks......... 
Deposits in special de- 
positaries acct. of sales 
of ctfs. of indebtedness 


35,908,865.90 
27 949,343.13 
Redemption of Fed’l 

Res. notes (5% fd., 














63,913,000.00 GNP ae coees sauce 35,376,072 .56 
Deposits in foreign dep.: Redemption of nat’l 
Tocredit of Treas. U.S 857,391.42 bank notes (5% fd., 
To credit of other Gov- lawful money) ----- 27,727,736.45 
ernment officers... 1,912,574.44 Retirement of add’l 
Deposits in nat’l banks: circulating notes,act 
Tocredit of Treas. U.S 6,984,062 .30 May 30 1908___._- 1,900.00 
To credit of other Gov- Uneollected items, ex- 
ernment officers...  18,336,588.28 changes, &c......... 2,247,767.71 
Dep. in Philippine Treas. 
To credit of Treas. U.S 744,428.30 112,205,823.21 
Net balance......... 103,667,155 .02 
MOMs cecctooube 215,872,978.23 | NSE ae a 215,872,978.23 





Note.—The amount to the credit of disbursing officers and agencies to-day was 
$327,818,121.79. 

Under the Acts of July 14 1890 and Dec. 23 1913 deposits of lawful money for 
the retirement of outstanding National bank and Federal Reserve Bank notes are 
paid into the Treasury as miscellaneous receipts, and these obligations are made, 
under the Acts mentioned, a part of the public debt. The amount of such obliga- 
tions to-day was $35,083,947 

$611,460 in Federal Reserve notes and $20,652,194 in National bank notes are in 
the Treasury in process of redemption and are charges against the deposits for the 
respective 5% redemption funds. 
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Government Receipts and Expenditures. 


Through the courtesy of the Secretary of the Treasury we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for August 1930 


and 1929 and the two months of the fiscal years 1929-1930 
and 1930-1931. 











Commercialand Miscellaneous ews 


Breadstuffs figures brought from page 1740.—All 


the statements below regarding the movement of grain— 


receipts, exports, visible supply, &., are prepared by us 
from figures collected by the New York Poodeus Hashenge. 




























































































First_we give the receipts at Weste i 
rm lake and river ports 
a Om — of —-* = — eens: 8 for — week ending last Saturday and since Aug. P tor 
Recel 0. - ’ - |each of the last three years: 
itt tC annbiscwdden tion 32,082,589 56,427,315 58,282,338 108,571,673 
Internal revenue Recetpts at— | Flour. Wheat. Corn. Oats. | Barley Rye. 
| 26,231,319 32,210,380 55,865,724 67,093,933 
Miscellaneous internal revenue 51,639,401 54.916.662 109,216,074 109,511,562 OEE eer ge 0 Lie ieee cope. i Se. 
re reccipts: ; Minneapolis. . 5.150'on0) "225, 1,168, 1, ‘ 396,000 
Govt.-owned ssourities: Duluth...._- 6,372,000 89. 1,098,000) 1.079.000} 305,000 
Foreign obligations- Milwaukee. - - 112,000} 330, 541 400,000 28000 
Principal....----------- -=--- 10.6is 38 90.000 on ott ee | aon annee 290,000, 28,000 124; 1,000, 3,000 
DE Piténcitbcewscnes  saednn ee 019, eee 42, < 7 
Railroad securities ...----.- 236,331 308,652 526,756 562,624 | Indianapolis... Hynes Py iee'non oRere 0,500 
BR CEB nccscce cinccen= 870,654 125,223 1,133,108 398,061 | St. Louis... 583,000 525,000; 207, 71,0001 30.000 
Trust fund Tea 82. r ’ ’ 
priated for investment) -.._ - 4,896,058 4,210,962 11,364,447 10,722,660 | kansas City. Pp ey: 82,000, 12,000 
Proceeds sale of surp. property. 217,720 2,211,801 415,403 2,636,227 | Omaha__..-- 1,729,000; 459,000: 226000 -....| 77777" 
Panama ils, &0...... 2,825,752 2,260,347 5,088,215 4,570,164 | St. Joseph ._- 451,000) 219.000) ty Reha! Sabatier es 
Other idadiedecs .388,074 11,830,355 24,206,742 29,863,879 | Wichita. .__. 472'000 11,000 ry paapitsi ke san/ abe 
Sioux City... 48, z “3.000;  ~8.000 
Total ordinary............ 127,887,898 174,601,607 266,128,807 343,075,142 | - ater: nes Ean 300g _ 5.000 
——S=S Oona“ ‘ot. wk. ’30 17,866,000] 4,841,000) 5,223,000) 3,460,000] 804,000 
able Soe oodinary Same van: 28 18:085co0 pytey oe. ot Sarnued iene 
over ordinary receipts......-. 96,728,992 36,223,748 242,297,964 216,575,218 ae 820,000) 3.776.000) 5,273,000) 896,000 
E. Toi Sse soc SS one ase. 1— Kone | 
xpen Wi PP ee eae A Fe males «dey, GS NO ee ,279,000} 28,482,000} 33,500,000 12,997,000, 5,456,000 
Orétnery— ate 131,437,000] 25,103,000] 40,661,000 20,354,000! 5,765,000 
(Checks and warrants paid, &c.) 1928 _ ~~ ..-! 2,885,000'110,136,000! 29,714,000! 33,296,000 27,066,000: 2.991, 
General expenditures_.......... 190,090,303 188,150,250 388,673,985 369,412,455 Total receipts of flour and grain at the seaboard ports for 
Interest on public debt-a.--.--- 3,275,857 3,342,584 15,531,217 21,381,261 i, po 0 
ahead of seattoas: os the week ending Saturday, Sept. 6 follow: 
a ae Laeu'ies 10;887.082 10°786°798 22°440'306 
revenue ..........-- ° ° ° * ’ ’ ’ ’ ’ 
Postal deficiency ..--.-........ 2 Regen 10,004,582 | _..._. Recetpts at Flours | Wheat. | Corn. | Oats Barley. | 
A AERIS 1,219,339 909,843 2,630,716 1,940,840 
Operations in special accounts: New York 
SE ETON 32,619 0830,569 61,197 0659,468 | Ditladeiphia ~ 
War Finance Corporation_---- 1,651 8,664 62,071 030,376 | Raitmmore 
Shipping Board........._-_- 2,532,775 2,920,466 2,794,125 6,037,693 | Newport News 
Agricultural marketing fund Norfolk 
Ril iathatibneliiwes er 15,994,941 -..... aw Celene 
Alien property funds..-.----- 60,156 29,142 778,384 575.745 | Gtiveston 
Adjusted-service certificate fund. 171,373 90,500 342.721 489,078 | Yrontreal 
Civil-service retirement fund.c.. 615,770 —6233,615 20,781,215 20,434,010 | ;omro™---- 
“ on nt iit ioaaanies 4,856,376 3,986,855 11,007,893 10,426,070) m, —. -ar 
vernmen' e o=ee 1 7 , | 
; 4#,856, 986, ,007, 426, Tot. wk.'30} 614,000} 5,356,000 51,000, 225,000) 2,000 
District of Columbia teachers ’ ano! ¢ ¥ j 
praite nent nee tore prune 224,108 244,256 223,044 Sinee Jan 1 '30}17,115,000 sora 3,284,000} 3,869,000; 566,000 
ce ment.c.. 
’ ’ ’ , Week 1929...| 409,000) 1,991,000) 82,000/ 290,000} 14,000) 
COREE CURE CoetNgE SOLOS sone 112,298 __72,646 | Since Jan.1'29/17,680,000'131,922,000_15,814,000_12,961,000121,563,000 
Total ordinary...........- 224,116,890 210,720,445 483,395,771 456,670,907 * Receipts do not include grain passing through New Orleans for foreign ports 
Public debt retirements chargeable eS 
against ordinary receipts: caine cuenli The exports from the several seaboard ports for the week 
Semised tress... "5,000 aa ’ 14/000 ending Saturday, Sept. 6 1930, are shown in the annexed 
I tends 5° meagan. I<: eatin 31,000 statement: 
Total -.--.--.----------- caeepmemalatans winelracl 5,000 25,031,000 103,879,453 Exports from— Wheat, Corn Flour. Oats. Rye. Barley. 
Total expenditures chargeable 
against ordinary receipts..224,116,890 210,725,445 508,426,771 560,550,360 | voy Pe, | Deets. | Pea 5 Se. | a | eee 
Receipts and expenditures for June reaching the Treasury in July are included. | Phitadeipiiia.-.-2--| $8,000| Tizz2-] aveee| Tozczz) T2202 T0002 
a@ The figures for the month include $38,114 and for the fiscal year 1930 to date | Baltimore-.......--- 96,000} ------ 10,000} ------| ------|  ------ 
$78,216 accrued discount on war-savings certificates of matured series, and for the | Norfolk. - - -------- 4,000) -.---- 000) ------]  ------]  ------ 
corresponding periods last year the figures include $46,108 and 91,456, respectively. Font “ag News ----- pt amare 3,000} ------] ------|  ------ 
ODIC. ..--.-<---- A!) ee ee ts ee) ee rs ee tr 
»d Excess of credits (deduct). New Oricais......- can QOONE SME ccoscell’ cost sneuse 
¢ The amount of the appropriations available July 1 of $20,850,000 for the civil | Galveston... ------ 2,391,000} ----.- 000) ----- =| wn nnnn|  wnnnne 
retirement and disability fund $216,000 for the Foreign Service retirement | Montreal --------- ,704,000)  ------ 127,000) 84,000) ------) -.---- 
J 30 1935 SE ee ~e — pie. in ies IE | maar: Eien We same Ee 
une 1 ° other amounts av: e on y 1 for investment in the Foreign 
Service retirement fund aggregated $179,000, making the total investment on that Total week 1930--| 6,780,000 2,000 see ae ryt byes ryt 
account $395,000. Variations in the working cash balance account for any difference | Same week 1929 --- -!_ 3.757, 5,000! _183. 33, 108.0001 _116.000 
in amounts charged above. On June 30 like investments were made from interest 


then due in the amount of $4,900,000 for account of the civil service retirement 
fund and $32,000 for account of the Foreign Service retirement fund. 





_ — | 





Treasury Money Holdings. 


The following compilation, made up from the daily Gov- 
ernment statements, shows the money holdings of the Treas- 
ury at the beginning of business on the first of June, July, 
August and September 1930: 
































Holdings in U. 8. Treasury| June 1 1930. |July 1 1930.)Aug. 1 1930.|Sept. 1 1930. 
3 3 3 $ 

Net gold coin and bullion.| 204,221,269] 206,629,665) 204,023,516] 203,825,300 
Net silver coin and bullion} 13,776,110) 13,218,032 11,823,412 10,789,305 
Net United States notes... 3,211,49 ,847,7 3,269,691 2,792,711 
Net national bank notes..| 20,845,848] 19,319,704) 23,712,841) 20,695,094 
Net Federal Reserve notes 1,762,730 ,764,465 # z 871, 
Net Fed’l Res. bank notes 16,965 52,165 22,400) ,. 47,718 
Net subsidiary silver_..-.- 5,243,449 5,234,097 6,057,499 6,356,443 
Minor ERS os'sanwdes 5,168,350 5,692,580 5,273,381 5,836,222 

Total cash in Treasury.| 254,246,218] 254,758,414) 256,282,240) *251,214.678 
Less gold reserve fund..-.| 156,039,088} 156,039,088} 156,039,088} 156,039,088 

in Treas’y| 98,207,130} 98,719,326) 100,243,152) 95,175,590 

Dep. in spec’l depositories, 

account Treas’y . 

Treasury notes and cer- 

tificates of 71,297,000} 296,626,000} 152,684,000} 63,913,000 
Dep. in Fed’! Res. bank... 39,091,008 31,587,027 28,476,836: 27,949,343 
Dep. in national banks: 

To credit Treas. U. S.- 7,086,243 8,162,532 7,112,486 6,984,062 

To credit disb. officers - 19,427,904] 18,914,766 17,670,364 18,336,588 
Cash in Philippine Islands 931,249 ,568 357,040 744,428 
Deposits in foreign depts-_ 2,475,166 2,265,109 2,107,709) 2,769,967 
Dep. in Fed’] Land banks-| ----------| -------2--])  ----------] +--+ +e 

cash in Treasury 

et Se Dass. «acces 238,515,700! 456,790,328} 308,651,987] 215,872,978 
Deduct current liabilities.| 133,906,199) 138,183,160) 120,376,001) 112,205,823 

Available cash balance.! 104,609,501! 318,607,168] 188,275,986! 103,667,155 





* Includes Sept. 1, $6,891,636 silver bullion, and $4,184,844 minor, &c., coin not 
included in statement “‘Stock of Money.” 




















The destination of these exports for the week and since 
July 1 1930 is as below: 























Flour. F Wheat Corn. 
Ezports for Week 
aed ae Week Since Week Since Week Since 
July 1 to Sept. 6) July 1 Sept. 6 July 1 Sept. 6 July 1 
1930. 1930. 1930. 1930. 1930. 1930. 
Barrels.| Barrels. Bushels Bushels. | Bushels Bushels. 
United Kingdom-| 82,565} 970,958) 2,686,000} 18,945,000) -...-... 86,000 
Continent ------- 169,419] 1,105,912} 4,061, 2 Berns ae sean 
8. & Cent.Amer._| 11,000} 200,000) ------ SIOMEET  santécl: > ‘nebean 
West Indies. -.-.-.-.- 4,000 184,200 1,000 8,000 2,000 16,000 
Brit. No. Am. Col. — 4,000} .----- St: nwikbels wababe 
Other countries.._| 19,000 115,830 32,000 Pk ae aes ee eee 
Total 1920--.--|285,984| 2,580,900} 6,780,000) 60,356,000 2,000 102,000 
Total 1929_--.«--1183,815! 1,627,563! 3,757,000! 38,941,000 5,000 136,000 














The visible suppl of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Sept. 6 were as follows: 


GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

nited States— bush bush. bush. bush. bush. 
wae WORE nc cccecccoces 131,000 15,000 174,000 48,000 15,000 
COR ccccenbescoccce 8 aeeses ~ auneee 4,000 Lee o Geaieee 
Philadelphia. .-.--------- 961,000 + =««.----- 129,000 17,000 6,000 
Baltimore- - ------------ ey 17,000 89,000 20,000 110,000 
N NGWS.ccocccee TOGO ‘ecazie “sasess  saence, ‘ansbie 
ae Geleaes beswesicwe~ 4,119,000 88,000 T3000 | oébeeds 129,000 
Galveston... ---------- E.SIG 200. ccocce: Sense: ~ “See 16,000 
Fort Worth.-.----- --- 6,803,000 117,000 300,000 5,000 74,000 
ae a 10,216,000 1,214,000 1,888,000 714,000 459,000 
BMOas...ccccsdcee 1,181,000 csccss cuceee 12,000 172,000 
, | 5,534,000 28,000 275,000 ,000 4,000 
SU ccaedmewade 161,000 28,000 68 ,000 20,000 50,000 
CRINEO. ...ocaccccccee- 21,341,000 1,044,000 6,955,000 5,708,000 386,000 
POG nna mdemme 1,118,000 110,000 620,000 See. > eee 
Milwaukee. ------------ 1,784,000 239,000 3,373,000 235,000 661,000 
PE. . nc nccuasanane 28,148,000 110,000 2,224,000 3,623,000 1,757,000 
Minneapolis ------------ 28,433,000 67,000 4,923,000 2,857,000 4,471,000 
Blouxs City ....------e-- 1,251,000 57,000 373,000 5,000 28 ,000 
a maicname 7,313,000 309 ,000 848 ,000 14,000 53,000 
Kansas City ...--------- 25,536,000 76,000 107,000 38,000 187,000 
TEAS Scackhcesebenen 3,460 000- °Sbesde >: Beenas |. aeatge”  —aaceae 
Hutchinson --.-.-------- 5,619,000 7000 <> ghckece” ” * cwonne 15,000 
St. Joseph, Mo-.--------- 6,086,000 248 ,000 500,600 | ~ “iscceuw 17,000 
POOR cc ccccceccccesce 113,000 2,000 1,389,000 # ..... 82,000 
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, Corn, Rye, Barley’ | Sept. 3—The First National Bank of Odessa, N. Y_._-_---..---- 50,000 

United States— bus: bush. bush bush. bush. President, F. C. Campbell; Cashier, H. & Keller. 
Indianapolis... -....--.- 2,178,000 350,000 1,522,000 4,000 21,000 | Sept. 5—West Shore National Bank of 2), eee 100,000 
CB sini isittt > ntaeaees 14,876,000 373,000 10,000 14,000 141,000 President, C. M. M , I. Willis Appler. 
OM SAOs 5 dis ees 544, 80,000 100,000 258,000 ------ Sept. 6—The National Bank-of “NESS ein eS ,000 
On Canal and River... -- SiAQ0D |. wedbew.. Gdbdsew | bees oo tee President, H. T. Long; , Nora Gingerich. 

Total Sept. 6 1930__-_.191,098,000 4,583,000 ee 13,753,000 9,124,000 

Total Aug. 30 1930. _.187,515,000 %,940,000 23,220,000 13,392,000 7,417,000 


1 
Total Sept. 7 1929_...184,405,000 4,979,000 24,079,000 8,690,000 9,419,000 
Note.—Bonded grain not included above: Oats—Duluth, 5,000 bushels; total 
5,000 bushels, against 188,000 bushels in 1929. Barley—New York, od 000 
bushels; Buffalo, 814,000; Duluth, 64,000; total, 1,125,000 bushels, against 1,69 
bushels in 1929. Wheat—New York, 1,436,000 bushels; Boston, 561,000; Phue- 
delphia, 1,363,000; Baltimore, 1,550, 000; Buffalo, 6,593,000; Buffalo afloat, 1 ,242,- 


i 





000; Duluth, 44,000; On Lake, 2.609.000: Canai, 1,497,000; total, 16, "895,000 
bushels, against 21,260,000 bushels in 1929. 
Canadian— 
PRE. Sanckascasnne Rave nee § sascee 690 ,000 842,000 862,000 
Ft. William & Pt. Arthur - +t a sconme 1,415,000 6,202,000 14,818,000 
Other Canadian -.......- IS. wechems AT 1,215,000 2,700,000 
Totgl Sept. 6 1920.... 50,129,000 --.-.... 3,952,000 8,259,000 18,380,000 
Total Aug. 30 1930....50,372,000 -..... 4,071,000 7,920,000 17,633,000 
Total Sept. 7 1929-_.--- 63,367,000 #£=.....- 11,468,000 2,944,000 7,681,000 
Summary— 
BEA 5 oo cb cccwnse 191,098,000 4,583,000 26,440,000 13,753,000 9,124,000 
ib awn oh eae 50,129,000 ------ 3,952,000 8,259,000 18,380,000 





Total Sept. 6 1930-...241,227,000 4,583,000 30,292,000 22,012,000 27,504,000 


Total Aug. 30 1930_--237,887.000 3,940,000 27,301,000 31,312,000 31 "944,000 
Total Sept. 7 1929. ...247,772,000 4,979,000 35,547,000 11,634,000 17,099,000 


The world’s shipments of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 
ending Friday, Sept. 5 and since July 1 1930 and 1929, 
are shown in the following: 























Wheat, 
Week Since Since Stnce 
Exrports— | Sept. 5 July 1 July 1 July 1 
1930. 1930. 1929. 1929. 
Bushels Bushels. Bushels. Bushels. 
North Amer-.} 9,940,000) 91,274, 70,148, 1,081,000 
Black Sea...| 512, 9,656, 1,080, 324, 
Argentina...| 461, 134, 46,996, 51,658,000 
Australia ...| 352,000) 11,480, DO Panchen ‘déucasdl sevens 
India_...-.. 2,152,000, 6,480, i <ieLenw- posdiaae . masderd 
Oth. countr’s| 1,040,000 9,238, 6,060, 7,799,000 
Totals. ...'14,457, 000'137, 262 ,000|137, 252 ,000' 5,513, 000) ' 72,523 ,000! 60,862,000 





Cincinnati Stock Exchange.—Record of transactions at 
Cincinnati Stock Exchange, Sept. 6 to Sept. 12, both in- 
clusive, compiled from official sales lists: 

































Friday Sales 
Last |Week'’s Range| for Range Since Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.\ Price. |Low. Htgh.\ Shares. Low. High. 
Aluminum Indus, Inc.___*}___-_- 19 20 155} 17 #£x°%July} 30% Feb 
Amer Laund Mach com.20} 54%| 54 56% 770| 47% June| 75 Jan 
Amer Rolling Mill com_.25| 52%] 52% 53% 93| 48% July} 100% Feb 
Amer Thermos Bottle pf- 50 50%| 504% 50% 62} 48 Aug] 52 May 
EE Sia scasioe coe nacccs 19 19 4) 12 Jan| 32 Apr 
Carey (Philip) com. --- io ss taliprarelian 230 231 15] 225 Aug} 28 Feb 
Champ Ctd Pap Ist pf.100)_____- 108 108 15) 105 Jan} 110 Jan 

Special preferred....100) 104%} 104% 104% 5} 102 Jan} 108% May 
Churngold Corp..-..----.- 188} 15 Mari 23 Apr 
Cinei Car B...- 142 Jan 2 May 

ERE Re ioe 245 1 Jan 3% Sept 
ep i? yg ae 5 seen Jan} 110 Feb 
Cin Gas & Elec pref--- 100 123} 95 Jan| 103 Sept 
Cinei Street Ry-...---- 313} 40% July| 45% Apr 

Cin & Sub Tel 587; 91 July} 119 Jan 
Cin Union Stock Yards._.*| 21% 21 +) 21% 20; 19% Aug! 30 Jan 
City Ice & Fuel.--..-.-- 4 ee 39% 40 4; 38 July; 49 Feb 
Crosley Radio A....---- ge Pee 16 17% 151 11% Jan} 27 Apr 
Dow Drug com-_-.-_-.----- i Cee 11% 12 591; 10 Aug] 18 Jan 
Eagle-Picher Lead com _ -20 il baardtn 8 84 526, 76% July} 15 Apr 
Early & Daniel com......*}.....- 23 24 384} 22 July| 34 Jan 
Fifth-Third-Un Tr... ido 30014} 300% 305 32} 290 Aug} 320 Apr 
First National... .-- | ee 398 398 9} 398 Aug} 420 Jan 
Formica Insulation. ~~ --_. 2 Re 33K 34 87| 29% Jan} 53 Jan 
Gibson Art com. _...-__- og, a le 37 37 45| 35 July] 50 Jan 
Hatfield-Campbell com-.-_*}______ 5 5 30 5 Jan 5 Jan 
SAOORG PELE. wc tnemccns *| Al 41 42 346) 40 Aug} 50 Mar 
Int. Print Ink__- liking matin 27 27 20; 27 #£«x%Sept| 37 Apr 
Kahn Ist pref-_-_--- Pee: Patsy een 90 90 15} 80 July}; 95 Apr 

Participating... .....40}...-... 26% 26% 7| 2134 July} 30 Feb 
Kroger com... --- ----*| 28%] 25% 29 504) 23% June| 47 Jan 
Lameres peers ci ..t.. 100} 99 8 99 10} 94 Feb} 101 May 
Manischewitz com. _.____ a ies te 37% 38 40| 37 June| 45 Mar 
Nat Recording Pump---_*}_____- 19 21 50; 19 Sept] 36 Jan 
Newman Mfg Co......__ “i to 28 30 455] 25 Febj 34 Apr 
Ohio Bell Tel pref- . .-- WON niiga ne 113. 113% 2} 110% Feb} 115 Apr 
Paragon Refining B_.____ WP ities 14% 15 98 7 Feb| 15% May 
Proct & Gamble com new *| 734%] 73% 75 1,082} 52% Jan| 78% June 

5% preferred_-_...- RR: 106 106 5| 104% June} 110 Mar 
Pure Oi16% pref. -- 100} 95%) 94% 97 88} 93 Aug} 100 Feb 
Rapid Electrotype-. Ie eee: 424% 43 24, 39%4 Jan} 60 Apr 
era GS Sater --| 15% $7 18% 15] 13% Jan) 19 Mar 

Rs ED we) See AR ae 6 100 5 Jan il Mar 
ens National... 100 Me RE 200 12} 200 July) 218 Feb 
United Milk Crate A_____ 14% 14% 14% 15) 14 July 19% Jan 
U8 Playing Card_-_____- io 5 9 SS 70 70 120; 70 July} 91 Jan 
U 8S Pr & Lith com new 100|______ 25 25 100i 25 July! 33 Jan 








* No par value. 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, ge Department: 


Sept. 2—The National 1 Bani of Orost, Galle -wrno ne 
iinet aX Aug. 6 1930. 
eI ee? “First National Bank in Orosi,”’ Calif., 
mt. 2 aie Aug. 16 1630." ‘Lig. Agent, dhe Hirst National 
Bank of Christo Til. 


Absorbed by the s Piece’ National Bank of res ee tl., 


N 
Sept. 2-7 First National B stown, 
ffective May 19 1930. wey Agr 
ve the Absorbed by Tes bank. 


eee Texas State Bank & Trust Co. of Corpus 
Sept. 3—The Clayton ® National Bank, Cl , EE oer 
Effective Aug. 29 960. Liq. con Clayton National 


ank, Clayton, 
Succeeded by a National Bank, Clayton, Mo., 


25,000 


Liq. Agent, [Bae no Care 


No. 13481. 


not actually dealt in at the Stock 
day of this week: 


Shares. Stocks. $ per sh. 
17 Hartford El. Lt. & Pow., com... 80 
1,000 Merlin Products Corp. ., De 
SORMOR, TS BER ccc ccveciveion $31 lot 
250 Sonora ee Corp. of Am., 
common, no Dp 
200 Allen-W A os Corp., 


Shares. Stocks. $ per Sh. 
112 Nat. Shawmut Bank, par et 2 

5 Second Nat. Bank, par $25 
14 Boston Nat. Bank ~wadweonbawee 100 

25 Nat. Shawmut Bank, par $25... saane 
25 First Nat. Bank, par $20 
5 Merchants’ Nat. Bank, soebwne 
5 Federal Nat. Bank, par $20_-.-.-.-. 
ep Os. SEE Gb cipecsncasbosn § 
250 Arlington Mills............-. 24 


5 Dennison Mfg. Co. pref..97%4 ex-div. 


5 Naumkeag Steam Cotton Co.. 
50 Boston Herald-Traveler Corp... 


7 Bangor or Hydro-Elee. Co., par$25 57% 
50 Great Nor. Paper Co., par $25. 46 


NS Wickwire Spencer Steel 
1 Partic. Federal Synd., par $2,000 


20 Hatboro (Pa.) Trust Co., par 
ey 


Co., par $1 0 
74 Tobschesieen Nat. Bk. & Trust 
Tis, POR MER etecdidecncakane 
10 Amer. Dredging Co., ey * 3507110 
3 Corn — Nat. Bk. Trust 


120 
10 Intearity Trust Co., par $10_...106 
Shares. Stocks. $ per Sh. 


1,000 Peterson Cobalt Mines, par $1-4c. 
100 Assets Realization Co., par $10 $2 lot 


88 
20 American Glue Co., com..145%- are 


75 Boston Herald. Traveler C Corp... 24-25 
(ctf of deposit) ....--- $1 lot 


Auction Sales.—Among other securities, the following, 


Exchange, were sold at auction 


in New York, Boston, Philadelphia and Buffalo on Wednes- 
By Adrian H. Muller & Son, New York: 


Shares. Stocks. S$ ver sh. 

5 Hutchinson's Ferry, Inc., pref... 6 

83 60-100 Syracuse Washing Mach. 
Corp., common B, no par.._.- $280 lot 
a Tri-Bullion Corporation, Class 


Breeze Corp., 


50. bt 
N. J., com.,par $10 


By R. L. Day & Co., Boston: 


Shares. Stocks. $ per Sh. 
300 Shepard Stores, Inc., common._153 
by Drage? OCG... cccconunnss! 60 ex-div. 
4 regular units First Peoples Trust. = os 
8 special units First Peoples Trust__ 
10 Old Colony Trust Associates... “0 
10 Mass. Bond. & Ins. Co. par $25_105 
8 Plymouth Cordage Co.......... 73% 
165 Massachusetts Utilities en 
pref., par 


ciates, 
20 Old Colony Trust Associates ---_-_ rH 


200 Saco Lowell Shops common.... 3 

45 Pierce Mfg. Corp.......-.-... 105 500 Langford Sales Audit Machine 

50 Connecticut Mills Co. Ist pref.. 5% Co. cl. A & 100 cl. B v. t. e.-..$10 lot 
25 Northwest Louisiana Gas Co. pf. 10 Note for $15,000, dated Boston, 


May 7 1928, on demand, given 
by Edward Pierce to the order of 
Joseph Aronson, int. 6%. Se 
cured by 2nd mtge. on real estate 


and 50 common...........-..- $25 lot in Stoughton, Mass., and being 
6 Stanley Works Co. com., par $25. 37% half of the 2d mtge......-..--.. $1,000 
By Wise, Hobbs & Arnold, Boston: 
Shares. Stocks. $ ver Sh.| Shares. Stocks. $ ver Sh. 
14 Boston Natl. Bank........... 85 |10 First Natl. Bank, par $20...... 102% 
16 Pepperell Mfg. Co_......-..-. 89% | 30 Medford Trust Co., par$20.... 65 
Associated Textile ere as fol Mtge. note $3,000 dated Aug. 21 
5 at 35; 5 at 35; 5 at 35; 5 at 35; 1925 given by Irene C. Lee and 
£95 ee 35; 5 at 35; Emil T. Lee, to Geo. W. Watson 
5 at 35; 5 at 35; Sa Laipnee Payable one year from date, int. 
14 Pepperell Mfg. Co 89% Cho» sec. by mtge. on part of Lot 
25 Arlington Mills............. ~-24-24i% No. 90, Mountain Av: i East 
10 Pepperell Mfg. NBS ns 90 Revere; mtge. note $3,000 dated 


Dee. 12 1927 for one year, int. 
at 6% given by Jeanne DuCett & 
Earle 8. DuCett to Geo. W. Wat- 


24 University Associates Boston. - a gon, sec. by mtge., on part of 
10 oe Woven Hose & Rubber Lots No. 90 and 89 Mountain 
ay Cnc mintintiiemqren isakhiaenes 76 ex-div Ave. East, Revere; mtge. note 


$3,000 dated Dec. 12 1927 for 
one year, int. 6s given by Jeanne 
DuCett and Earle 8S. DuCett to 





St. a Moi 

100 Empire Farms acsearle $5 lot DOM iniwiivinandiomueiaain a lot 
43 Old Colony Invest.Trust...... 10% 
8 Units First Peoples Trust.....--. \% | Bond. ing Cent. 
38 ve Realty Associates, $2,000 Southern New England Ice 

Inc. ($75 per share paid in liquid)$200It Co. 648, Feb. 1942_.._._. —y °< & int. 
Note of Laura A. Mobbes for $4,- $450 Eastern Mass. St. - 5s, 

000 due Dec. 3 1929 secured 2nd Ns SDs i cxavhatgh tes Un isk Gen pede ¥* 37 & int. 

mtge. on 16 Ea. Springfield St., $500 Rhode Island Ice Co., a, 6s, 

TE, SE cacdanonaancn $1,000 lot EE Mae iirinendenns iain eeoeel 4934 & int. 

By Barnes & Lofland, Philadelphia: 
Shares. Stocks. $ per Sh.\ Shares. Stocks. $ per Sh. 
60 Eugene E. Nice Co. pretf., 50 Franklin Trust Co., par $10.... 52 

par $50, and 205 common---_.$500 lot | 3 Bankers Trust Co., par $50_----- 70 


15 Broadway a oe Trust Co., 
Camden, N. J., par $20_.-...... 
11 J. B. Van Sciver Cc Co., common. .109% 
Bonds. Per Cent. 
$5,000 N. E. corner 15th & Spruce 
Sts., lst mtge. 6s class B June 15 
1938 —- from Dec. 15 1929 





By A. J. Wright & Co., Buttalo: 


Per Cent. 
$8.1 000" Ww. Va. Southern Coal Co., 
Ist mtge. & leasehold, 7s, series 





due 1947, Jan. 1930 coup. att’d__$40 lot 


DIVIDENDS. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table, in 
which we show the dividends previously announced, but 
which have not yet been paid. 

The dividends announced this week are: 



































Per When Books Closed, 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Akron Canton & Youngstown (quar.)...| *4 Oct. 1)*Holders of ree. Sept. 15 
Beigian National Rys., Amer. shares_...| $4.13)Sept.19| Holders of rec. Sept. 12 
Chicago & North Western com. (quar.)..} *134 |Sept.30/*Holders of rec. Sept.15 
PROG COMER gocnrccstssdesasas Sept. 30/*Holders of ree. Sept. 15 
Cincinnati Union Term., pref. (qu.)---- Oct. 1| Holders of rec. Sept. 20 
Dayton & Michigan common Oct. 1/*Holders of ree. Sept. 16 
Lackawanna RR. of N. J. (quar.)_.-.-- *1 Oct. 1/*Holders of rec. Sept. 9 
Mahoning Coal RR. common (quar.)..*| $12.50)Nov. 1/*Hoiders of ree. Oct. 15 
New York Central RR. (quar.)...._..- 2 Nov. 1) Holders of rec. Sept. 26 
Northern RR. of New Hampshire (quar.)| *1344 |Oct. 1/*Holders of rec. Sept. 8 
Pittsburgh Bessemer & L. E. common_.-- 75¢.;Oct. 1| Holders of rec. Sept. 15 
Rutland RR. preferred..............- *2 Nov. 1\*Holders of rec. Oct. 15 
Southern Ry., com. (quar.)_.-- ae Nov. 1| Holders of rec. Oct. 1 
Preferred (quar. Dats Mins = oben ema 1% jOct. 15| Holders of rec. Sent. 22 
Southern Ry. M. & O. stock tr. Ctis....| 2 Oct. 1) Holders of rec. Sept. 15 
Vermont & Massachusetts-_--.-...-...-- *3 Oct. 7} Holders of rec. Sept. 9 
Public Utilities. 
Allegheny Traction, Pittsburgh (quar.).|*$2.50/Oct. 1)/*Holders of rec. Sept. 30 
Amer. Dist. Teleg. of N. J. com. (qu.)__/|*$1 Oct. 15)*Holders of rec. Sept. 15 
Oct. 15|)*Holders of rec. Sept. 15 
Oct. 1] Holders of rec. Sept. 15 
(quar . 1} Holders of ree. Oct. 8 
Amer. Public Service pref. (quar.)_..._. 1% ‘Oct. 1' Holders of rec. Sept. 15 
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Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. Name of Company. fA Mat-- J Sande 
F Public Utilities (Concluded). Banks. 
ppalachian Elec. Power, $7 pref. (qu.)- *$1.75\Oct. 1)*Holders of ree. Sept. 8 | First National (quar.)_.... 
$6 preferred (quar.)..-......-.--.-- *$1.50\Oct. 1|*Holders of ree. Sept. 8 | First Security Co. (quat).222277777777 ‘Holders of rec. Sept. 25 
Associated Telep. & Telez., cl. A (quar.)| $1 |Oct. | Holders of rec. Sept. 16 | Port Morris (quar.)..<022202222 *Holders of rec. Sept. 25 
LSE} Setiaeesendepeprentcicted 1 Oct. 1] Holders of rec. Sept. 16  \eeeeieeetgie {Holders of rec. Aug. 25 
7% first preferred (quar.).........-- 1% |Oct. 1| Holders of rec. Sept. 16 | United States (Banks of) (quar.) ewes srpeaders of reo. Bept. 34 
first preferred (quar.) - ----.------ $1.50/Oct. 1] Holders of rec. Sept. 16 Trust Compnies. olders of rec. Sept. 18 
Birmingham Elec. Co., $7 pref. (quar.)--| $1.75j)Oct. 1} Holders of rec. Sept. 12 Bank of Europe Trust Co a lew Hol 
$6 preferred rn t winetee a naa $ 7 50/Oct. 1 — of rec. Sept. 4 omen 8 dae Sark nes ote Holders of re0. Sept. 20 
com. quae Tae % |Oct. 1] Holders of rec. Sept. ot New York & Trust Co. (quar.) -. 
Capital Traction, Wash., D. C. (qu) .. Oct. 1) Holders of rec. Sept.14 | Bronx County (quar. Trust Co. (quar. “Holders of ree. Sept. 19 
Carolina Power & Light, $7 pref. (qu.)--| $1.75/Oct. 1| Holders of rec. Sept. 12 | Lawyers (quar.)._..._..---~~"7""""~" Fr se of rec. Sept. og 
$6 preferred (quar.)_ --.......-...-- $1.50/Oct. 1| Holders of rec. Sept.12 | Westchester (Yonkers) (quar.) olders of rec. Sept. 2 
Central States Pow. & Lt., $7 pt. (qu.).-| $1.75|Oct. 1| Holders of rec. Sept. 10 t. 28 to Sept. 
Gute, No, Shorea Mitw AE” pertiany| Stic loc: teenies OF fee BeOELAB | Clty of New ter ne Tanee 
ore iw. pr. In(qu det. 1/*Holders of rec. Sept. y of New York Ins. Co. (quar.).....- 
Chicago Rap. Tran. pr. pf 4 ‘nthly.)..| *65e. Get. 1|*Holders of ree. Sept. 16 | Stock dividend... a et 8 0050 lecbloet Moin ny oad agate 
erred B (mon ¥) iembooeae ‘ a ders of rec. . me Insurance Co. (quar.)......-.... 
CusennGae me , pret. A (quar.)-_| *114 |Oct. 1|*Holders of rec. Sept. 12 _— 60e.lOct. 1] ‘Holders of tee. Sept. 15 
Cities Serv. Pow. & Lt., $7 pf. (mthly)-*|58 1-3e/Sept. 15)*Holders of rec. Aug. 30 Miscellaneous. 
$6 preferred (monthiy) . .. -.......-- *50c.|Sept. 15|*Holders of rec. Aug. Abercombie & Fitch Co., pret. (quar.)-.| $1.75/Oct. 1] Holders of 
$5 preferred (monthly) - .-.--------- 41 2-3e|Sept. 15| Holders of rec. Aug. 30 | Aeolian Company, pref. (quar.)--.._-_- 1% |Sept. 30]*Eoldere of nec, Boor: ay 
Cleveland ay (quar.).........-.- 34 |Oct. 1] Holders of rec. Sept.25 | Aetna Rubber, pref. (quar.)._...-.._.- «1% lOct. 1]*Holdere of er aoe’ 
Community Telep., partic. pref. (quar.)-| *50c.|Oct. _1]/*Holders of rec. Sept. 20 | Air Reduction, com. (quar.)........... 75¢.\Oct. 15 Holders - rec. Sept. 15 
ers Power Co., $5 pref. (quar.)--| $1.25|Jan2'31| Holders of ree. Dec. 15 Common (extra)........-_____. 1.50/Oct. 15| Holders po fo, Sept. 30 
6% preferred (quar.) Sa SaeeoSeeesesee 1 Jan2 "31 Holders of rec. Dec. 15 Airway Electric Appliance, com, (quar. Da *31 Ke Oct. 1 *Holders of Tec. Sept. 30° 
6.6% preferred (quar.)- ---.-------- $1.65|Jan2'31| Holders of ree. Dee. 15 Preferred (quar.)........ -...--.. *15¢ oct, il*Holdere of seer pent: 20 
7% preterred (quar.)--....-.----.-- 1% |Jan2'31| Holders of ree. Dec. 15 | Alaska 8. 8., pref. (quar.)......-.-.... #3140 Sepi.30|*Ftolders Of Fes. Boot. 39 
6% preferred (monthly) - - -...-.---- 50¢.|Nov. 1| Holders of rec. Oct. 15 | Alliance Investment Corp., com. (quar.)| — 20¢.|0 i] Hold r+! rec. Sept. 10 
6% (monthly) --.--.----.-- 50¢.|Dee. Holders of rec. Nov. 15 ACO tet pe pce ning 3. eer 1 Holdere po rec. Sept. 15 
$3 preferred (inonthly) - -.--.------ 50c.|Jan2’31| Holders of rec. Dec. 15 | Aluminum Goods Mfg_.-..___._.....- 30¢.1Oct. 1 oo Sept. 15 
6.6% preferred (monthly) ------.---- 55¢e.|Nov. 1| Holders of rec. Oct. 15 | American Chain com. (quar.) ......... 780,lOct, 90) Helles of nc. ee 3 
6.6% preferred (monthly) ---.--.---- .|Dec. 1| Holders of rec. Nov. 15 American Cyanamid com, A. & B.—divildends omitted rec. Oct. 10 
6.6% ee ae (monthly) --..----.-.- 5c.|Jan2°31| Holders of rec. Dec. 15 Amer. Fruit Growers, Inc., ret (qu.)--| 1% |Oct. 1] Holders of rec Sept. 25 
eek tommet 650% pf. (qu.)--| *154 |Oct. 1/*Holders of rec. Sept. 15 Amer. Fork & Hoe, com. (quar Nea ATR *87%40 Oct. 10|*Holders of rec. Oct. 5 
7% preferred (quar.)........--.---- *1%{ |Oct. 1/*Holders of rec. Sept. 15 Preferred (period Aug. 1 to Oct. 15)--| *11¢ |Oct. 15|*Holders of rec. Oct. & 
Cuban ban Telephone, + (@uar.) .ccces- Sept. 30} Holders of rec. Sept. 15a | American Hard Rubber, pref. (quar.).._| *2 Oct. 1 *Holders of rec. Sept 15 
ng OS eee 1% |Sept.30| Holders of rec. Sept. 1 American Locomotive, com. (quar.)--.-| $1 |Sept.30| Holders of rec. Sept. 12 
Duquesne Light, ist pref. (quar.)------ $1.25/Oct. 15] Holders of rec. Sept. 22 Preferred (quar.) - 30| Holders of rec. Sept. 
Power & Light, com. (quar.)---| *25e.|Nov. 1|*Holders of rec. Oct. 11 : Sl iebdems of cae eee 
Empire Gas & Fuel, 6% pref. (mthly.)--| *50e.|Oct. 1|*Holders of rec. Sept. 15 50l°Holders of nee’ seen it 
$75 % preferred (monthly) .-..------ *154 I-6cl/Oct. 1/*Holders of rec. Sept. 15 * isl*Holaere of rec, } ma 5 
7% preferred (monthly) -...------- *158 1-3c/Oct. 1/*Holders of rec. Sept. 15 1l*Holders S = . 1 
8% preferred (monthly) ----------- *|66 2-3e|Oct. 1|*Holders of rec. Sept. 15 ‘| fates of govt. 18 
Florida Power & Lt. $7 pref. (quar.)----| $1.75}Oct. 1| Holders of rec. Sept. 9 1|*Holders ion, coe 
Gen'l Water Wks. & Elec., com. A (qu.)-| | 50¢.|Oct. 1] Holders of rec. Sept. 15 ileBolders of fee Bene: a0 
$7 preferred (quar.)...-.--.-------- $1.75|Oct. 1| Holders of rec. Sept. 15 : 15| Holders of rec. Oct. 4 
$6.50 preferred (quar.)----.--.-.--. $1.625/Oct. 1| Holders of rec. Sept. 15 i melden he eee 
wn Pass. Ry. (Phiia.) (Qu. )-*8| 1 {31M Oct. 7l+Holders of ree. Sept. 17 il Motders of res. Sent: 1 
Gold & Stock Telezraph (quar.)---.---- Oct. 1,*Holders of rec. Sept. 30 1: Wickless of cae. og 5 
Hawatian Electric (monthly). .-------- "*15e.|Sepé. 20|*Holders of ree. Sept. 15 15l*Holdere of ren, Ane a 
Illinois Power & Light pref. (quar.)- - --- 1% |Oet. 1] Holders of rec. Sept. 10 50|Sept. 15|*Holders of rec. AUK. 31 
Indiana General Service pref. (quar.)---|*$1.50/\Oct. 1|*Holders of rec. Sept. 8 c 1/*Holders of rec. Sept 20 
Indiana & Mich. Elec. 7% pret. (quar. )-| "1% |Oct. 1|*Holders of rec. Sept. 8 --| *50¢. 1]*Holders of rec. Sept. 18 
6% preferred (quar Se SSe CfSaOOe OO? *1 M% Oct. 1 *Holders of Tec. Sept. 8 uar.) 1% Oct 1 *Holders of rec. Sept. 15 
Indianapolis Power & Light pref. (qu.)--| 1% |Oct. 1] Holders of rec. Sept. 5 ankers Title & Mtge. (qu.)-|*37%e Oct. 1|*Holders of rec, Sept. 20 
Inland Power & Light, pref. (quar.)-.--| 1% |Oct. 1| Holders of ree. Sept. 15 | Atlas Stores, pref. (quar.).-..... ------| *75¢.|Oct. 1|*Holders of rec. Sept. 15 
Inland Utilities partic. pref. A (quar.)--|*42iclOct. 1|*Holders of rec. Sept. 15 | Axton Fisher Co., com.A (quar.)-.----| 80c.|Oct. 1| Holders of rec. Sept. 18 
International Power 7% pref. (quar.)---| 134 |Oct. 1) Holders of rec. Sept. 15 Preferred (quar.)...-...-.-.-- 1% |Oct. 1] Holders of rec. Sept. 15 
International Superpower Corp. (quar.)-| 25¢./Oct. 1) Holders of ree. Sept. 15 | Baltimore Brick, Ist pref. -------_-~ h3 |Sept.27| Holders of rec. Sept. 18 
Internat. Telep. & Teleg. (quar.)------ 50¢.|Oct. 15] Holders of rec. Sept.19 | Bankers Invest. Tr. of Amer., deb. (qu.)| *15¢. : 30|*Holders of rec. Sept. 15 
International Utilities Corp. elass A (qu.)| 87%c|Oct. 15] Holders of rec. Sept. 26a | Bankers Securities Corp., common (qu.)| *75¢.lOct.’ 16|*Holdere of ree. Sept. 30 
$7 preferred (quar.) ---------------- $1.75|Nov. 1| Holders of rec. Oct. 174 Participating preferred (quar.)_.....- *75¢.|Oct. 15|*Holders of rec. Sept. 30 
Power Co. $7 pref. (quar.)---| $1.75|Oct. 1) Holders of rec. Sept. 10 | Beatty Bros., com. (quar.)............ .\Oct. 1|*Holders of rec. Sept. 15 
Oe MINE cine nnabildcocs- $1.50|Oct. 1| Holders of rec. Sept. 10 | Bickford’s, Inc., com. (quar.)- 1| Holders of rec. Sept. 20 
Iowa Electric Co. pref. A (quar.)------- *1% |Sept. 30/*Holders of rec. Sept. 15 Preferred (quar 1| Holders of rec. Sept. 20 
Preferred B (quar.) ---------------- *1%¢ |Sept. 30|*Holders of ree. Sept.15 | Bishop Oil Co . 30| Holders of rec. Sept. 16 
Iowa Power & Light, 6% pref. (quar.)--/ *144 |Sept. 30|*Holders of rec. Sept. 15 Bissell (T. E.) Co " a *Holders ot rec. Sept. 20 
lowa Ry. & Light, 7% pref. A (quar.)--| *1% |Oct. 1|*Holders of rec. Sept. 15 Preferred (quar. 3 *Holders of ree. Sept. 20 
644% pref. B (quar) oo------------ *15¢ |Oct. 1/*Holders of rec. Sept.15 | Bonner (The) Co., class A (quar.)..._.. 3 . |Sept. 30] Holders of rec. Sept. 15 
6% pref. C (quar.)..--.----------- *1% |Oct. 1|*Holders of ree. Sept. 15 | Boston Personal Property Trust (qu.) - -- -|Sept. 30| Holders of rec. Sept. 15 
Jamestown ee com. (quar.)--- |*§2.50|Nov. 1|*Holders of ree. Oct. 15 | Brandram-Henderson, Ltd., com.. (qu.) \4!Nov. 1| Holders of rec. Oct. 1 
Preferred (quar.).----- ---------- *124 |Oct. 1/*Holders of rec. Sept. 30 Preferred (quar.)---.---------.--.- 1% |Oct. 1] Holders of rec. Sept. 1 
Jersey Cent. Power & 3 gate 7% Pt. (aqu-)} 1% |Oct. 1) Holders of rec. Sept. 15 Brillo Mfg. Co., Inc., Class A a. Jeconne| 808. . 1] Holders of rec. Sept. 15a 
6% preferred (quar.)-.-.----------- 134 |Oct. 1] Holders of ree. Sept. 15 | Broad Street Invest. Co. (quar.) 30c.|Oct. 1] Holders of rec. Sept. 15 
Keystone Public Service, pret. (quat)--| 70c.|oet. 1| Holders of ree: Sept. 18 | Brooklyn Mtge. Guar. & Title (quar)..|*81.s0loct, tleronden of rec. Sept. 25 
Lone Star Gas (quar.)_-.------------- *25c.|Sept. 30|*Holders of rec. Sept. 15 Brompton Pulp & Paper, com. (qu.).---| *50c./Oct. 15|*Holders of rec. Sept. 30 
Manhattan Ry., quar. (quar.) --------- *1% |Oct. 1/|*Holders of rec. Sept. 19 Brown-Durrell Co., pref.—dividend passed 2 
Michigan Elec. Power Co., Ti, pref.(qu)) 134 [Oet. 1) Holders of rec. Sept. 15 | Brunswick-Balke-Collender, pref. (qu.).| 1 Oct. 1| Holders of rec. Sept 
6% preferred (quar.)..------------- 1% jOct. 1} Holders of rec. Sept. 15 Bakers Unies OF. .2.6cc0s-secaccsse *Ic./Oct. 1)*Holders of rec Sept. 15 
Milwaukee Elec. Ry. & Light, pref. (qu.)| 134 |Oet. 31| Holders of ree. Oct. 20 | Buffalo General Laund., pret.(qu.)..... *564clOct. 1|*Holders of rec. Sept. 
Minnesota Power & Light, 7% pi.(qu.)-| 1% |Oct. 1} Holders of ree. Sept.15 | Building Products, Ltd., cl. A &B (qu.)| 50c./Oct. 1} Holders of rec. Sept. 16 
36 preferred (quar.) - --------------- $1.50/Oct. 1} Holedrs of rec. Sept.15 | Burco, Inc., pref. (quar.)----.---.-.-- 7he.\Oct. 2| Holders of rec. Sept. 20 
Miss. Valley Public gp iene. ae (qu.)--| #144 |Oct. 1/*Holders of ree. Sept. 22 | Burnham Trading Corp., pret. A (qu.)--| *75¢.|Oct. 1|*Holders of rec. Sept. 19 
Montana Power, com. (quar.)--------- *25e.\Oct. 1|*Holders of rec. Sept. 15 Byllesby (H. M.) & Co., cl. A (quar.)_.-| 50c./Sept. 30| Holders of rec Sept. 15 
Mountain States Power, pref. (quar.)-- *1% |Oct. 20|*Holders of rec. Sept. 30 RT CODY oo cackncinsscccnntds 50¢.|Sept. 30| Holders of rec. Sept. 15 
Municipal Service Co., com. (quar.) ---- Oct. 1) Holders of rec. Sept. 15 PretesreG (quUet,) «-s6cce-cecctenes 50¢.|Sept. 30| Holders of rec. Sept. 15 
New England Power Co., pret. (quar.) -- on . Oct. 1|*Holders of ree. Sept. 12 Catumet & Hecla Consol. Copper—dividjend pa'ssed. , ° 
North American Edison Co., pref. (qu.)-| $1.50)Dec. 1} Holders of rec. Nov. 51 Campe Corporation (quar.).---..-..-- *50c.\Oct. 1|*Holders of rec. Sept. 15 
North Continent Utilities, pref. (quar.)-| *14 |Oct. 1] Holders of ree. Sept. 15 | Canfield Otl, com. & pret. (quar.)...---| 1% |Sept.30| Sept.20 to Sept. 24 
North Shore Gas, pref. (quar.)- ------- *1%{ Oct. 1|*Holders of rec. Sept.10 | Cannon Millis (quar.)----------- -| 40c./Oct. 1| Holders of rec. Sept. 18a 
North West Utilities Co., pr. lien, pf.(qu)| *144 [Oct. 1)*Holders of ree. Sept. 15 | Carey (Philip) Mfg., com. (quar.).....-| *82 |Sept. 15|*Holders of rec. Sept. 10 
Northern States Pow.(Del.), com.B (qU.)| *20c.;Nov. 1|*Holders of rec. Sept. 30 Preferred (quar.)-------------.-..-] *14% |Sept. 30|*Holders of rec. Sept. 20 
Ohio Bell Telephone, pref. (quar.) - - - - - 134 \Oct. 1) Holders of rec. Sept. i9 | Carnation Co., pref. (quar.).-----.---- *1% |Oct. 1|*Holders of rec. Sept. 10 
Ohio Public Service, 7% pref. (monthly) |*58 1-3/Oct. 1)*Holders of ree. Sept.15 | G ‘entra! Aguirre Associates (quar.)-.__.- *37\¢c\Oct. 1|*Holders of rec. Sept. 22 
6% preferred (monthly) - -----------| *50c.}Oct. 1)}*Holders of rec. Sept. 15 | Chamber of Commerce Bldg. (I1nd.) 
5% preferred (monthly) - - - - -------- t%. i1{*Holders of ree. Sept. 15 Preferred (quar.)-------------.--- *1$1.375|Oct. 1/*Holders of rec. Sept. 20 
Otter Tail Power Co., 6% pref. (quar.) -- 1|*Holders of ree. Sept.15 | Champion Coated Paper, pref. (qu.)-.--| #124 |Oct. 1}*Holders of rec. Sept. 20 
534% preferred (quar.)------------- 1|*Holders of rec. Sept. 15 Special preferred (quar.)------- o39 - 1)*Holders of rec. Sept. 20 
Pacifie Lighting, pref. (quar.) --------- 5|*Holders of rec. Sept. 30 Champton Fibre, Ist pref. (quar.) - 1|*Holders of rec. Sept. 20 
Penn Central Lt. & Pow., $5 ot (quar.) - 1/ Holders of ree. Sept. 15a | Champion Shoe Mach., pref. (qu.) 1|*Holders of rec. Sept. 25 
$2.80 preferred (quar.) - ------------- 1} Holders of rec. Sept. 15 Channon (H.) Co., ist pref. (quar.) 1|*Holders of rec. Sept. 20 
Pennsylvania Pow. & Lt. Co., $7 pf.(qu.) 1} Holders of rec. Sept. 15 Second preferred (quar.) --.--------- 1|*Holders of rec. Sept. 20 
$6 preferred _ )---------------- 1| Holders o frec. Sept.15 | Chase Brass & Copper, pref. (quar.)---- 4 Is . 30) Holders of rec. Sept. 19 
$5 preferred (quar.) ---------------- 1| Holders of rec. Sept.15 | Chicago Pneumatic Tool, pref. (quar.)--|*87el|Oct. 1|*Holders of rec. Sept. 20 
Peoples Gas Lt. & Coke (quar.)~.------- 17}*Holders of rec. Oct. 3 Chicago Towel, com. (quar.)---------- *$1.25\}Oct. 1|*Holders of rec. Sept. 20 
Philadelphia Co., new com. (qu.) (No. 1) . 31} Holders of ree. Oct. 1 Common (extra)..------------ 15|*Holders of rec. Oct. 5 
New common (extra) - - ------------- . 31} Holders of rec. Oct. 1 Preferred (quar.)------------- 7! 1|*Holders of rec. Sept. 20 
6% preferred - - -------------------- 1} Holders of ree. Oct. 1 Circle Theatre Corp. (quar.)---------- ‘ 1|*Holders of rec. Sept. 20 
Philadelphia Traction Co-------------- 1| Holders of ree. Sept. 10a | Cincinnati Union Stock Yards (quar.)..| *40c.|Sept. 30|*Holders of rec. Sept. 20 
Porto Rico Railways, pref. (quar.)------ 1} Holders of ree. Sept.15 | Cities Service Bankers Shares (monthly)*| 33.46c/Oct. 1|*Holders of rec. Sept. 15 
Providence Gas Co., (quar.) - - - -------- 1} Holders of ree. Aug. 15 | City Stores Co., com. (quar.)---------- 124c.\Oct. 15| Holders of rec. Sept. 30 
Rockville-Williamantic Ltg., 7% pf.(qu.) 1|*Holders of rec. Sept. 15 oe TS a ee 874c.|Nov. 1) Holders of rec. Oct. 15 
6% preferred (quar.)-_-------------- 1|*Holders of rec. Sept.15 | Coca Cola Bottling (Cin.) class A (quar.)|*62%elOct. 1|*Holders of rec. Sept. 15 
Saranac River Power, com. (quar.) ----- 1|*Holéers of rec. Sept. 15 Cocos Bay Lumber——Dtvidend passed 
Preferred (quar.) - ----------------- 1|*Holders of rec. Sept.15 | Coleman Lamp & Stove (quar.)..-.-.-- *5Oc.\Oct. 1|)*Holders of rec, Sept. 18 
Seranton Elec. Co., pret. (quar.)------- 1|*Holders of rec. Sept. 10 Cotumbta Graphophone, Amer. shares..| *47c.|Sept. 20|*Holders of rec. Sept. 15 
Standard Gas & Elec., com. (quar.) - --- . 25|*Holders of ree. Sept.30 | Columbia Pictures Corp., com. (quar..)| 3734¢}Oct. 2} Holders of rec. Sept. 19a 
$6 prior preferred (quar.)--.-------- . 25\*Holders of ree. Sept.30 | Columbus Mfg.—Dividend omitted 
$7 prior preferred (quar.)----------- . 25|*Holders of ree. Sept.30 | Combined Holding (R. I.)------------ 9800.6. 1G) occ cccunswnswscosseie 
Standard Pow. & Lt.,com. & com.B(qu.) - 1} Holders of rec. Nov.12 | Commonwealth oo conv. pref. (qu.)} *$1.50}Oct. 1|*Holders of rec. Sept. 15 
Preferred (quar.)----.-------------- 1} Holders of rec. Oct. 16 Conly Tank Car, pref. (quar.) .-------- #2 Sept. 30|*Holders of ree. Sept. 20 
Texas-Louisiana Pow., 7% ptf. (quar.) -- 1| Holders of rec. Sept. 15 Consolidated Bakeries of Canada ------ 25e.}Oct. 1} Holders of rec, Sept. 15 
‘Twin States National Gas, cl A (quar.) -- 1} Helders of rec. Sept. 16 Consolidated Film Industries, com. (qu.)}| *50e.)}Oct. 1)*Holders of rec. Sept. 17 
United Light & Power— Preferred (quar.)-.---------------- *5Oc.JOct. 1)/*Holders of rec. Sept. 17 
Common A & B new (quar.) --------- 1} Holders of ree. Oct. 15 | Consolidated Wagon & Mach. (quar.).-| *10c¢./Oct. 1}*Holders of rec. Sept. 20 
Common A & B old (quar.) - --------- 1) Holders of rec. Oct. 15 | Continental Casualty (quar.)----.------ *40¢.)Oct. 1/*Holders of rec. Sept. 15 
6% first preferred (quar.)----------- 1|*Holders of rec. Sept. 15 | Continental Diamond Fibre (quar.)_---| *25c. Sept. 30|*Holders of rec. Sept. 20 
United Public Service, $7 pf. (quar.) - - -- 1} Holders of rec. Sept.15 | Coronet Phosphate_--.--------------- $1.50}Oct. 1} Holders of rec. Sept. 15 
$6 preferred (quar.) - - - - ------------ 1}*Holders of rec. Sept.15 | Cream of Wheat (quar.).-.----------- *5O0c.;Oct. 1|*Holders of rec. Sept. 22 
United Public Utilities, $6 pf. (quar.) --- 1}*Holders of ree. Sept.15 {| Crowell Publishing (quar.).----.------ *7he.|\Sept. 24)*Holders of rec. Sept. 15 
Utah Gas & Coke, oe A snails 1}*Holders of ree. Sept. 15 Crowley Milner & Co., com. (quar.).---| *50c.|Sept. 30|*Holders of ree, Sept. 10 
Participating preferred (quar.)------- 1)*Holders of rec. Sept. 15 Crown Cork International Corp., A (qu.)| 25e.}Oet. 1] Holders of rec, Sept. 184 
Virginia Pub. Service, 7% Df. ¢ (quar.)__- 1} Holders of rec. Sept.15 | Crum & Forster, com. A&B (quar.)..-| 25c.|Oct. 15 of rec. Oct. 4 
6% preferred (quar.)--------------- 1} Holders of rec. Sept. 15 Preferred (quar.).------------.-.-- 2 |Dec. 31} Holders of ree. Dec. 20 
Wabash Telephone Securities pf. (quar.) 1|*Holders of rec. Sept.20 | Cuneo Press, common (quar.)----.---- *6244c|Nov. 1)*Holders of ree, Oct. 15 
West Kootenay Power & Light. pf. (qu.) 1|*Hokiers of ree. Sept. 22 PEE (EDD sc nacien sdsceodeun *62~c|\Dee. 15|*Holders of rec, Dee. 1 
Western Pow., Lt. & Telep., pref. A (qu) - _1|}*Holders of ree. Sept. 15 0 es — Oct. 15|*Holders of rec. Sept. 30 
Western Union Telegraph (quar.) -.---- - 15| Holders of ree. Sept. 254 | Dayfield Realty Corp., preferred...-..- Oct. 1} Sept.16 to Oct. 1 
West Penn Power Co., 7% pref. (quar.) - 1} Holders of ree. Oct. 3 Deep Rock O11, $7 pref. CEE Pecrccene ost 15 ae 25)*Holders of rec. “ent, 30 
6% preferred (quar.) --------------- ll Holders of ree. Oct. 3 | Detroit Electric Co., pref. (quar.).--.- *52 Ke . 1)*Holders of ree, Sept. 20 
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FINANCIAL CHRONICLE [Vor 131. 
Per When Books Closed. Per When Books Closed 
Name of Company. Cent. |\Payable. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive 
Miscellaneous (Continued). Miscellaneous (Continued). 
Detroit Gasket & Mfg. (quar.).------- *30c.|Oct. 1/*Holders of rec. Sept. 20 oe Casualty Co., Phila.. --- 60c.jOct. 1] Sept.21 to Oct. 1 
Detroit-Michigan Stove, pref. (quar.)--| *1% |Sept. 10|*Holders of rec. Sept. 1 EUS... . 2 oo ocean ncosececcccecoscce 40c./Oct. 1) Sept.21 to Oct. 1 
Detroit Steel Products. .......------.- *35c.|Oct. 1|*Holders of rec. Sept. 20 Marlin-Rociweil Corp. (quar.).-.----- *50c.|Oct. 1)*Holders of rec. Sept. 20 
Devoe & Raynolds, class A & B (quar.)--| *30c.|Oct. 1|*Holders of rec. Sept. 20 EStta... oo nccccsosecnrsnanecnsone *50c.|Oct. 1|*Holders of rec. Sept. 20 
First and second pref. (quar.).------ *1% |Oct. 1\*Holders of rec. Sept. 20 Maryland Casualty Co., new stk.(No. 1) *56 4 c|Sept. 30|*Holders of rec. Sept. 11 
Dome Mines (quar.)...-..----------- 25c.|Oct. 20| Holders of rec. Sept. 30 Old $25 par stock (quar.)........--- *| $1.125|Sept. 30) *Holders of rec. Sept. 11 
Dominion Glass, Ltd., com. & pref.(qu.)} 1% |Oct. 1) Holders of rec, Sept. 15 | Massey-Harris Co., Ltd., com.—dividen|d omit|ted. 
Donahoes, Inc., class A (quar.).------- *25c.|Sept. 30|*Holders of rec. Sept.20 | Maud Muller Candy Co. (quar.)-.-.--- 25¢.jOct. 1] Holders of rec. Sept. 15 
Protared (GG08) 6660s ceo nesweonce *1% |Sept. 30|*Holders of rec. Sept. 20 | Maxweld Corp. (quar.).-------------- ay ry Oct. 15] Holders of rec. Oct. 1 
Driver-Harris Co.. 7% pref. (quar.)----| *13% |Oct. 1]*Holders of rec. Sept. 20 6% preferred (quar.).-.--.--.------ 5e.|Oct. 15) Holders of rec. Oct. 1 
Dunham (J. H.) & Co., common (quar.)} *144 |Oct. 1)*Holders of rec. Sept. 20 | McAleer Mfg., com. (quar.)----------- “37366 Oct. 1/*Holders of rec. Sept. 20 
First preferred (quar.)...---.------- *1% |Oct. 1|*Holders of rec. Sept. 20 | McCall Corp. (quar.)---------------- ae Nov. 1)|*Holders of rec. Oct. 20 
Second preferred (quar.).-.--------- *1\% |Oct. 1)*Holders of rec. Sept. 20 | McGraw Elec. Co., com. (quar.)-.-.---- 50c./Oct. 1) Holders of rec. Sept. 20 
Eastern Steamship Lines, com. (quar.)--| *50c.jOct. 1/*Holders of rec. Sept. 20 Mead, Johnson & Co., com. (quar.).---- *750. Oct. 1)/*Holders of rec. Sept. 15 
First preferred (quar.)....-.-------- *1% |Oct. 1)*Holders of rec. Sept. 20 Common (extra) ---.--.------------- *50c.jOct. 1)*Holders of rec. Sept. 15 
PrehiTes (OED caccccnscusncnmens *874c|Oct. 1)*Holders of rec. Sept. 20 | Mercantile Discount, pref. A (quar.).---| *50c.JOct. 1)|*Holders of rec. Sept. 15 
Eastern Util. Investing, part pf. (qu.)--| *$1.75|Nov. 1|*Holders of rec. Sept. 20 Midland Steel Products, com. (quar.)---| *75¢e.|\Oct. 1|*Holders of rec. Sept. 22 
7% preferred (quar.)-.....-.-------- *$1.75|Dec. 1|*Holders of rec. Oct. 31 8% preferred (quar.)...------------ *2 |\Oct. 1/*Holders of rec. Sept. 22 
6% preferred (quar.)...-...-------- *$1.50|Dec. 1|*Holders of rec. Oct. 31 $2 preferred (quar.) -----.----------- *50c.\Oct. 1|*Holders of rec. Sept. 22 
Elgin Sweeper, pref. (quar.)...-------- , *10c.|Sept. 30|*Holders of rec. Sept. 30 | Miller & Hart, pref. (quar.)..--------- *87%clOct. 1)|*Holders of rec. Sept. 20 
Emerson Elec. Mfg., pref. (quar.)-.---- 1% j|Oct. 1] Holders of rec. Sept. 20 Minn, Minning & Mfg. (quar.)-.------- *15c.|Oct. 1|*Holders of rec. Sept. 20 
Empire Safe Deposit (quar.) ---------- 3  |Sept. 29) Holders of rec. Sept. 22a | Mock Judson & Voehringer, pref. (quar.)} 134 |Oct. 1) Holders of rec. Sept. 15 
Employers Group Associates....-.----- 25c.|Sept. 15|*Holders of rec. Sept. 2 | Montgomery Ward & Co., cl. A (quar.).| *$1.75|Oct. 1)/*Holders of rec. Sept. 20 
Fanny Farmer Candy Shops, com. (qu.)-| *25c./Oct. 1|*Holders of rec. Sept. 15 Morristown Securities Corp. (quar.)--- 25c.|Oct. 2) Holders of rec. Sept. 15 
Preferred (quar.).----------------- *60c.|Oct. 1|*Holders of rec. Sept.15 | Mortgage-Bond Co. of N. Y. (quar.)---| 1 |Sept.29) Holders of rec. Sept. 20 
Farr Alpaca (qua?.)...-.-.---s-ccccece *2 Sept. 30)*Holders of rec. Sept.20 | Mortgage-Bond & Title Corp., com----| 15c./Sept. 30) Holders of rec. Sept. 20 
Federal Steel—dividend omitted. Motor Bankers Corp., common (quar.)| *35c.|Oct. 1/*Holders of rec. Sept. 20 
Fidelity Union Title,Mtge.&Guar. ba )| *25¢.|Sept. 20|*Holders of rec. Sept.15 | Munsingwear Corp., pref. (quar.)------ *1% jOct. 1)/*Holders of rec. Sept. 18 
Filene’s (Wm.) & Sons, pref. (quar.)..--| *1% |Oct. 1/*Holders of rec. Sept.18 | Murphy (G. C.) Co. -, pref. (quar.).---- 2 Oct. 2) Holders of rec. Sept. 22 
Fin. Co. of Am., Balt.’com.A&B (qu.)--| 20¢.|Oct. 15| Holders of rec. Oct. 6a | Muskegon Piston Ring, com. (quar.)---| *75c.|Oct. 1|*Holders of rec. Sept. 15 
7% preferred (quar.)...------------ 43%c.|Oct. 15| Holders of rec. Oct. 6a | Nashua Gummed&Coated Paper, pf.(qu)| *13 |Oct. 1|*Holders of rec. Sept. 24 
First brook Boxes, Ltd., pref. (quar.)..--| *1% iSept. 15/*Holders of rec. Sept.10 | National Battery Co., pref. (quar.)----| 55c./Oct. 1] Holders of rec. Sept. 174 
First Ohio Investment, pref. (quar.)..--| *14%% |Oct. 1|*Holders of rec. Sept.15 | Nat. Cash Credit Assn., com. (quar.)---| 20¢.|Oct. 1] Holders of rec. Sept. 11 
First State Pawners Society (quar.).---- *1% |Sept. 30|*Holders of rec. Sept. Common (stock div. 3-100ths share)-| (f) |Oct. 1) Holders of rec. Sept. 11 
Fisher Flour Mills, pref. (quar.)...----- *$1.75\Oct. 1\* of rec. Sept. 15 Preferred (quar.).----------------- 15¢.;Oct. 1] Holders of rec. Sept. 11 
Fitz Simons & Connel Dredge & Dock, Preferred (extra).....---.---------- 20c.;Oct. 1) Holders of rec. Sept. 11 
DTUIEE (GE 3. cccnsnascecenctass *1% |Oct. 1/*Holders of rec. Sept. 20 Pref. (stock div. 3-100ths share).----| (j) |Oct. 1) Holders of rec. Sept. 11 
Flatbush Inv. Corp. (quar.).---------- *$1.50|Sept. 30|*Holders of rec. Sept. 20 | Nat. Cash Register, class A (quar.)----- *75c.|Oct. 15)*Holders of rec. Sept. 30 
Foote Bros. Gear & Mach., com. (qu ve * Oct. 1/*Holders of rec. Sept.20 | Nat. Fruit Products, pref. (quar.).---- *1% |Oct. 1)|*Holders of rec. Sept. 20 
Preferred (quar.).......----------- *1% |Oct. 1/*Holders of rec. Sept.20 | Nat. Grocer, Ltd., lst pref. (quar.)----| *2 Oct. 1)*Holders of rec. Sept. 15 
Formica Insulation, com. (quar.) ------- *50c.|Oct. 1)/*Holders of rec. Sept. 15 National Facet Pa ae on (quar) ) wnecccne pS J Sept. 30] Holders of rec. Sept. 15 
Fort Collins Consol. Royalty (qu.)----- *1c.|\Oct. 1|*Holders of rec. Sept.15 | National Screen Service (quar.)---.--- 50c.jOct. 1|*Holders of rec. Sept. 20 
Franco Wyoming Oil Co...-...-------- 50c.|Sept.10| Hold. of coup. No. 26 National Theatre Supply, pref. (quar.) - “$1. 75|Oct. 1|*Holders of rec. Sept. 15 
French (Fred. F.) Construction, pref-.-| 3% |Oct. 1] Sept.16 to Oct. 1 | National Trust yma? ae) ecceee *$3.50/Oct. 1|*Holders of rec. Sept. 20 
Gardner Denver Co. (quar.).---------- *75¢e.\Oct. 1/*Holders of rec. Sept.20 | Nelson (Herman) Corp. (quar.)------- 25c./Oct. 1) Holders of rec. Sept. 18 
General Baking Co., pref. (quar on----- $2 Sept. 30} Holders of rec. Sept.20 | Newberry (J. J.) Realty, a. 2 (qu.)--| *1% |Nov. 1/*Holders of rec. Oct. 16 
General Baking Corp., pref. (quar.)----- 75¢.|Oct. 1| Holders of rec. Sept. 17 6% preferred B (quar.)_.-.--------- *144 |Nov. 1/*Holders of rec. Oct. 16 
Gen. Printing Ink, com. (quar.) -------- *624c\Oct. 1!*Holders of rec. Sept. 19 New England Equity, pf. (qu.)--------| *$2 j|Oct. 1i*Holders of rec. Sept. 15 
Preferred (quar.)....-------------- *$1.50\Oct. 1)*Holders of rec. Sept.19 | N. Y. Realty & Impt., pref. (quar.)---- | *1344 |Sept. 27,*Holders of rec. Sept. 13 
General Realty é& & Utilities, a (qu.).---| (k) |Oct.'15| Holders of rec. Sept.20 | New York Utilities, Inc., pref. (quar.)--| $1.75|Nov. 1| Holders of rec. Oct. 10 
General Tire & Rubber, pref. (quar.)-.--| 14 |Sept.30| Holders of rec. Sept. 19 Niles-Bement-Pond, Co. (extra) ------- 25c.|Sept. 30|*Holders of rec. Sept. 20 
Glen Alden Coal (quar.)...----------- *$2 |Sept.20/*Holders of rec. Sept.10 | North Amer. Creamery, class A (quar.)} *35c.|Oct. *Holders of rec. Sept. 16 
Godchaux Sugars, Inc., cl. A (quar.).---| 50c.|Oct. 1] Holders of rec. Sept.17 | North America Oil Cons. (monthly)----| *10c./Oct. 1|*Holders of rec. Sept. 20 
Preferred ( ua.) -- we cesneccessccesce $1.75|Oct. 1] Holders of rec. Sept.17 | Northwest Bancorporation (quar.)----- *45c.\Oct. *Holders of rec. Sept. 20 
Goldblatt Bros. (quar.)....----------- *37 4c|Oct. 1/*Holders of rec. Sept.10 | Northwestern Yeast (quar.)..--------- *3 |Sept. 16)*Holders of rec. Sept. 12 
Goodyear Tire & Rub. Gant: ) pf. (qu.)-| *1% |Oct. 1/*Holders of rec. Sept.20 | Novadel-Agene Corp., com. (quar.)----| 75c.|Oct. 1] Holders of rec. Sept. 20 
Gorton-Pew Fish heries (quar.) .--..----- *75c.\Oct. 1|*Holders of rec. Sept. 20 Common men Sabnerdbdancosecosoe 25c.jOct. 1] Holders of rec. Sept. 20 
Goulds Pumps, Inc., com. bauer.) ee 2 {|Oct. 1} Holders of rec. Sept. 20 Preferred (quar.) ------------------ 1% |Oct. 1) Holders of rec. Sept. 20 
Preferred (quar.)....-..----------- 1% |Oct. 1) Holders of rec. Sept.20 | Oahu Ry. & Land (monthly) ---.------ *15c.|Sept. 15|*Holders of rec. Sept. 12 
Granger Trading............---<----- 40c.|Sept. 22| Holders of rec. Sept.15 | Oceanic Oil (bi-monthly)-....-.------- *2c.|Sept. 25|*Holders of rec. Sept. 16 
Great Britain & Canada Investment, pf-| 2% |Oct. 1] Holders of rec. Sept.20 | Ogilvie Flour Mills, com. (quar.)------ $2 Oct. Holders of rec. Sept. 18 
Guardian Bank Sh. Inv. Tr., ser. I (qu.)/*18%c|Oct. 1|*Holders of rec. Sept. 15 Common (DONS) ...cccecenaccccce $5 Oct. 1} Holders of rec. Sept. 18 
Preferred certificates (quar.)--.----- *37c\Oct. 1|*Holders of rec. Sept.15 | Ohio Seamless Tube, pref. (quar.)------ 1%\Oct. 1] Sept.16 to Sept. 30 
Common (quar.).......------«----- 1 Nov. 1|*Holders of rec. Sept. 20 | Old Colony Trust Associates (quar.)----| *50c. - _1|*Holders of rec. Sept. 15 
Guardian Invest. Trust. (Hartford) (qu.)|*37%c|Oct. 1|*Holders of rec. Sept.15 | Onomea Sugar (monthly) --.-.-------- *20c.|Sept. 20|*Holders of rec. Sept. 10 
Guardian Pub. Util. Inv. Tr., pf. (qu.)-| *25c./Oct. , *Holders of rec. Sept. 15 Ontario Silknit, Ltd., pref. (quar.)----- *1% |Sept. 15|*Holders of rec. Sept. 1 
Guardian Ry. Shares Inv. Tr., pref. (qu.)|*31c|Oct. 1|*Holders of rec. Sept.15 | Pacific Indemnity (quar.).....-------- *35c. 1|*Holders of rec. Sept. 15 
Guenther (Rud.)-Russell Law, Inc. (qu.)} 50c./Oct. 1) Holders of rec. Sept.20 | Pacific Invest. Corp., 1st & 2nd pf. (qu.)| *$1.50|Oct. 1)*Holders of rec. Sept. 15 
Gulf Oil Corp. (quar.)..-------------- *37<c|Oct. 1|*Holders of rec. Sept. 20 | Petroleum Corp. of Amer. (quar.)------ 3734c|Sept. 30) Holders of rec. Sept. 22 
Gulf States Steel, common—Dividend 0|mitted - Philadelphia Dairy Prod., Ft i (qu.)*| $1.625|Oct. 1)*Holders of rec. Sept. 19 
Gurd (Charles) & Co., Ltd., pref. (qu.)} 50c.|Oct. 1] Holders of rec. Sept.'15 | Pie Bakeries of Amer., class A (quar.)--| 50c.|Oct. 1| Holders of rec. Sept. 15 
Preferred (quar.).....------------- 1% |Oct. 1)! Holders of rec. Sept. 15 Preferred (quar.)-...-------------- 1% |Oct. 1) Holders of rec. Sept. 15 
Hachmeister-Lind, pref. ,(quar.) woeeee- *$1.50/Oct. 1)*Holders of rec. Sept. 15 Manufacturing (quar.)..---.--- Sept. 2|*Holders of rec. Aug. 28 
Habn Dept. Stores, pref.{(quar.)------- 1% |Oct. 1) Holders of rec. Sept.20 | Pitts Thrift Corp. (quar.)..-...------- *17Ke *Holders of rec. Sept. 10 
Haloid Co., common........--------- *25c.jOct. 1|*Holders of rec. Sept. 1 Pittston Co., common (quar.)..-.----- 37 Ke. Holders of rec. Sept. 20 
Preferred (quar.)..-.-------------- *1% |Oct. 1)*Holders of rec. Sept.’15 Polymet/Mig. (payable in stock) ..---.- *el |Oct. 1)*Holders of rec. Sept. 20 
Hammermill Paper, ee. (quar.)------ *1% |Oct. 1)*Holders of rec. Sept. 20 Cash dividend—No action} taken 
Hazel-Atlas Glass (quar.).----.------- *50c.|Oct. 1|*Holders of rec. Sept.17 | Pratt & Gambert (quar.)--.-.--------- *$1 1)*Holders of rec. Sept. 15 
BER oo cru rcadestacsnscssvecese *25c.|Oct. 1|*Holders of rec. Sept.17 | Procter & Gamble Co., pref. (quar.)----| 2  |Oct. 15) Holders of rec. Sept. 25a 
Heath (D. C.) & Co., pref. (quar.).---- *1% |Sept. 30|/*Holders of rec. Sept.27 | Provident/Adj.'and Inv., pref. (quar.)--| *1% . 30|*Holders of rec. Sept. 22 
Health Aircraft, common (quar.)-..-.- *12 ci Nov. 15|*Holders of rec. Nov. 1 Reece Button Hole Mach. (quar.)-.--- 35c Holders of rec. Sept. 15 
A ed adie *834c|Nov. 15)*Holders of rec. Nov. 1 | Reece Folding Machine (quar.).-..---.- 5c. Holders of rec. Sept. 15 
GE SE A sc adchendnwchneveeun *25c.|Sept. 30|*Holders of rec. Sept.15 | Reeves (Daniel) Inc., pang (quar.) ..---| *37}4c|Sept. 15|*Holders of rec. Aug. 30 
Home Dairies, class A (quar.)..------- *50c.|Oct. 1]*Holders of rec. Sept. 20 | Remington Arms, Ist pref. (quar. we sans *1% *Holders of rec. Sept. 20 
Horn (H. C.) Co., ak poet —Dividend pa|ssed ¢ Rich’s, Inc., pref. *1% 1)*Holders of rec. Sept. 15 
Hoskins Mfg. (quar.)...------------- *75c.|Sept. 30|*Holders of rec. Sept.15 | Rike-Kumler Co., com. (quar.). *55c. 1|*Holders of rec. Sept. 15 
Hotel Sherwood (Chicago) pref. (qu.)--- *$1.75 Oct. 1/*Holders of rec. Sept. 15 Preferred (quar.)..----------- *1% 1|*Holders of rec. Sept. 15 
Hotel Statler, common (quar.)..-..--.- *$1.25)Sept. 30)*Holders of rec. Sept.15 | Robbins (Sabin) ) Pape, pref. *$1.75 1)*Holders of rec. Sept. 25 
Preferred ($125 par) (quar.)...------ *37 4c|Sept. 30|*Holders of rec. Sept. 15 Gear & Tool (quar *50c. of rec. Sept. 20 
Preferred ($100 par) (quar.)_.------- *1% |Sept. 30|*Holders of rec. Sept.15 | Safety Car Heat{& Ltg. (quar en *2 1)*Holders of rec. Sept. 15 
Houdaille-Hershey Co., class A(quar.)--| 62%4c|Oct. 1| Holders of rec. Sept.20 | St. Lawrence Corp., cl. A *50c. 15|*Holders of rec. Sept. 30 
Class B—Dividend omitted St. Lawrence PaperiMills. 71% 15|*Holders of rec. Sept. 30 
Howell Electric Motors, class A (quar.)| *25c.|/Sept. 30|*Holders of rec. Sept.15 | St. Regis Paper, com. (quar.) 25c. Holders or rec. Sept. 10 
Class B (Quat.).....cnccncccccccnece *15c.|Sept. 30|*Holders of rec. Sept. 15 Preferred (quar.) 1% Holders of rec. Sept. 10 
Howes Bros. 7% first pref. (quar.)..-.- *1% |Sept. 30|/*Holders of rec. Sept.20 | Second Intern. Securities, com. A(qu.)--| 50c. Holders of rec. Sept. 15 
6% first preferred (quar.)..--------- *1%4 |Sept. 30|*Holders of rec. Sept. 20 6% first preferred (quar.)....-.-----| 75c. Holders of rec. Sept. 15 
7% second preferred (quar.)--.----- *1% |Sept. 30|/*Holders of rec. Sept. 20 6% second preferred (quar.) peacanwe 75e. Holders of rec. Sept. 15 
Hunts, Ltd., class A and B (quar.)_---- *25c.jOct. 1)*Holders of rec. Sept. 15 Service Stations, Ltd., class A (quar.).-- 65c. 1}*Holders of rec. Sept. 15 
Imperial Royalties, pref. (monthly)----| #1 \% |Sept. 30|*Holders of rec. Sept.25 | Sherwin-Williams Co., Can., com. (qu.)-| *50c. *Holders of rec. Sept. 15 
Preferred A (monthly) .....-------- *18c.|Sept. 30|*Holders of rec. Sept. 25 Common (bonus) ig hbipaeenkonipameiern *5e. 30|*Holders of rec. Sept. 15 
Independent Pneumatic Tool (quar.).--|*$1 |Oct. 1|*Holders of rec. Sept. 20 Preferred (quar.).-.-.-.-.-0------- 1% 30|*Holders of rec. Sept. 15 
Interban Invest. (quar.).......-.---.- *10c.|Sept. 30|*Holders of rec. Sept.20 | Signal Oil & Gas, class A (quar.).------- *50c. *Holders of rec. Aug. 30 
Inter-Coast Trading (quar.)..-.---.-.- *25c.|Oct. 1)*Holders of rec. Sept.15 | Simmons-Boardman Pub., com. (quar.)| *50c. 1|*Holders of rec. Sept. 22 
Int. Button Hole Sew. Mach. (qu.)----- *20c. - 1) Holders of rec. Sept. 15 COA CE cncnicccngsdscoees *50c./Oct. 1/*Holders of rec. Sept. 22 
Internat. Nickel of Canada, pref. (quar.)| *13% |Nov. 1|*Holders of rec. Oct. Singer Mfg. (quar.)...---.----------- *2% |Oct. 1|*Holders of rec. Sept. 10 
Internat. Paper & Power, 7%,pref.(qu.)| 134 |Oct. 15] Holders of rec. Sept. 25} i aS 4 a MRR IOI #2 1|*Holders of rec. Sept. 10 
Oe OME AMEE) bce cenneccacoesuwe 1% |jOct. 15] Holders of rec. Sept. 25 | Skelly Oil Co., pref. (quar.).-.-------- *1% |Nov. 1)*Holders of rec. Oct. 1 
ternat. Paper Co.,7% pret. (quar.)---| 1% . 15} Holders of rec. Sept. 25 | Sloss-Sheffield Steel & Iron, pf. (quar.)--| 1% Holders of rec. Sept. 19 
6% preferred (quar.)........-.- 1% |Oct. 15] Holders of rec. Sept.25 | Southern Bond & Share, pref. (quar.)..-| *75c. 1|*Holders of rec. Sept. 15 
Interstate Dept. Stores, com. (quar 50c./Oct. 1] Holders of rec. Sept. 19a | Spicer Mfg., pref. (quar.).....-------- *75c. 15|*Holders of rec. Oct. 1 
Investment Fund of N. J (quar.)_.- 15c.|Sept. 15} Holders of rec. Sept.10 | Square D Co., com. A (quar.)--------- 55c. Holders of rec. Sept. 20 
Investors Corp. of R. I,, com....- *40c.|Oct. 1] *Holders of rec. Sept.20 Common B (quar.).--------------- 50c. 30} Holders of rec. Sept. 20 
First, second & conv. pref. (quar.) ---| *$1.50|Oct. i *Holders of rec. Sept. 20 dard ing, pref. (quar.)..---- *50c. 1|*Holders of rec. Sept. 15 
Invest. Co. of Amer., pref. A (quar.)..-| *1% |Oct. 1]*Holders of rec. Sept.15 | Starrett (L. 8.) Co., com, (quar.)..---- *50c. 30|*Holders of rec. Sept. 20 
Preferred B (quar.)...........----- *1% |Oct. *Holders of rec. Sept. 15 Preferred (quar.)-...-------------- *$1.50 30|*Holders of rec. Sept. 20 
Investors Equity, com. (quar.)-- --| *50c.|Oct. 1/*Holders of rec. Sept. 22 | State Street Exchange (quar.)...------ *$1 |Sept. 15|*Holders of rec. Sept. 5 
Irving Air Chute (quar.)...... ---| *25c.|Oct. 2]*Holders of rec. Sept.20 | State Theatre (Boston) pref. (quar.)---| *2 1|*Holders of rec. Sept. 20 
Island Creek Coal, com. (quar.)...-..-| $1 Oct. 1] Holders of rec. Sept. 22 Steel & Tubes, class A (quar.)_...------ *1\% . ,1]*Holders of rec. Sept. 20 
i rang Soest papal etna $1.50/Oct. 1] Holders of rec. Sept. 22 | Sterling Motor Truck, pref. (qu.)------- *50c. . _1|*Holders of rec. Sept. 20 
aufmann Dept. Stores, com. (quar.).-| 37¢.|Oct. 28] Holders of rec. Oct. 10 | Stix Baer & Fuller, pref. (quar.)--.----- *43 %4 c|Sept. 30/*Holders of rec. Sept. 15 
Kaybee Stores, Inc., com. (quar.)...... 15c./Oct. 15) Holders of rec. Oct. 1 | Sunset McKee Salesbook, cl. A (quar.) -.|*374c|Sept. 10|*Holders of rec. Sept. 4 
Cs OU. *43%clOct. 1]*Holders of rec. Sept. 15% 6 RIES BREE *25c.|Sept. 15|*Holders of rec. Sept. 4 
Knapp-Monarch Co. pref. (quar.)..--.-| 81%clOct. 1] Holders of rec. Sept. 20 Quncinanr tie. ND tas cieameoee *624¢ 15|*Holders of rec. Oct. 4 
Land Title Bldg. Corp. (Phila.)_. --| $1 Sept. 30} Holders of rec. Sept. 10 Superior Portland Cement,’ ‘Dart. A (qu.)-|*27%c *Holders of rec. Sept. 23 
Land Title Bldg. Corp. (Phila.)...-...-| $1 Dec. 31} Holders of rec. Dec. 10 Supertest Petroleum Corp 
Lawyers Mortgage Co (quar.) - ---| 70c.|Sept. 30] Holders of rec. Sept. 19 Common and créinery yeeoek eh ae 1] Holders of rec. Sept. 13 
Lawyers Title & Guaranty Co... oma << Oct. 1] Holders of rec. Sept. 20 Preferred A (quar.)....cc-cccccenss *1% 1|*Holders of rec. Sept. 13 
Lehman Corp. (quar.)....-... ---| *75¢.|Oct. 3]*Holders of rec. Sept. 22 Preferred B (quar.)..-.------------ 1% 1)*Holders of rec. Sept. 13 
Ley (F. T.) Co., Inc, (quar.)_. --| *75c.|Oct. 1]*Holders of rec. Sept.16 | Taggart Corp., com. (quar.).-.-------- 5e. 1| Holders of rec. Sept. 15 
Liberty Shares (quar.)--..-.-- ---| *25c.|Sept. 30]*Holders of rec. Sept. 10 $7 preferred (quar.)....------------ $1.75 1| Holders of rec. Sept. 15 
Stock dividend----.......- --| *el |Sept. 30|*Holders of rec. Sept. 10 CUE A (OME Soc cubis ccacsodcas 50c. 1} Holders of rec. Sept. 15 
Linde Air Products, pref. (quar.) - -.---- *144 |Oct. 1|*Holders of rec. Sept.19 | Tennant Finance. com. (quar.)-------- *10c.|Sept. 15|*Holders of rec. Sept. 10 
Lucky Tiger Comb.’ Gold Min, (mthly.)| *2}¢c/Sept .20|*Holders of rec. Sept. 10 Preserred (GUGP.) «o0.--ccscccccens *87 4c|Sept. 15|*Holders of rec. Sept. 10 
Ludlum Steel, com.—dividend omitted. Thompson (J. R.) Co. (quar.)_.------- *75¢c. 1|*Holders of rec. Sept. 23 
Preferred (quar.) .-..-.--.--.--..- *|$1.625/Oct. 1|*Holders of rec. Sept.19 | Thompson Products, Inc., com. (qu.)---| *60c. 1|*Holders of rec. Sept. 20 
Luptons (D.), Sons Co., pref. (quar.)....| *13{ |Oct. *Holders of rec. Sept. 13 Thompson's Spa, Inc., pref. (quar.) .-.-] *$1.50 1|*Holders of rec. Sept. 10 
Magnin (I.) & Co., com. (quar.)...___- *37}<c|Oct. 15|*Holders of rec. Sept.30 | Timken-Detroit Axle, com. (quar.) ----- 20c. 1| Holders of rec. Sept. 20a 
Magor Car. Corp., pref. (quar.)...._.. *1% |Sept. 30)*Holders of rec. Sept.23 | Tintic Standard Mining (quar.)-------- *20c.|Sept. 30|*Holders of rec. Sept.'16 
Manhattan Shirt, pref. (quar.)-..-..--- 1% |Oct. 1) Holders of rec. Sept.15 | Toronto Mortgage (quar.)------------- *$1.50 1|*Holders of rec. Sept. 15 
Margay Oil—dividend passed. Torrington Co. (quar.).-------------- *75e. 11*Holders of rec. Sept."18 
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Name of Com 
pany. Per | Wi 
Miscellaneou Cont. Payable Books Closed. 
Fat sony Trading yer gpnee . Days Inclustoe. 
ities Co! » Pref. (quar. Name 
Gaaneiel ceanaiinn tee: )----| $1.50/Oct of Company. Per | When 
=? n (Payable in com. stock) -.-._- 30¢.|Oct. : far nee of rec. Sept. 22 Public Ueities Cent. |Payable Books Closed 
y Sunshade (quia? Labddhbhanietaend fl_ |Oct. 1) Hol ers of rec. Sept. 15 prance Bk ctitetan (Oontinest) Days Inclustee 
a » ag St ata Supt Paaesdecsannanes Poi Oct. 1 ne nn of rec. Sept. 15 $7 ——~ Telep. Utilities ol. A (extra) *$1 i 
Unit ull-Ciifts Furnace, pref. (quar)... 50e. ang 1|*Holders = rec. Sept. 15 $6 cules preferred roe Sa (quar.).| 72 Nov. 1/*Holders 
United Elec “ve pref. (quar pref. (quar.)--| *144 |Oct. 1)*Holders of oe sg 20 $6 arate oe vel steceeneen= $1.75|Sept = Holders . ae Oct. 17 
woz preterred A dt la Pee ot. Gand. | *19e. See il shone ar ce. Ses Lee oa nvertible preferred (quat.)———- $1.50 Soe il ieee a 
ion Ge aan --| *1% |Oct. 1)* of rec. Sept. 20 ® preferred % pret. ( aaa 1.50]Oct olders of rec. Aug. 
United te rp. «bX } See bee #14 loct Holders of rec . Bell Teleph (quar.) . qu.)...] *1% Oct. 1] Holders of - Aug. 30 
United Sh: fit Sharing, pref....._------ *$1.25 - 1)*Holders . Sept.15 | Bell Tele; one of Canada (quar)... *] . 1/*Hold rec. Sept. 15 
“Enehienne eaun semen .25)Oct. 1/*H of rec. Sept. 15 p of Pa6é @ (quar.). % 1Oct. 1)* ers of rec. Sept. 
eminent achinery, ¢ py ----| _50¢.|Oct olders of rec. Sept. Binghamton Lt. 4% pref. (qu.)....... 2° lOct Holders of rec. 10 
Pret (extra)..___- (quar.)--| 62%clOct. 31| Holders of rec. pt. 20 $5 pref Ht. & Pow., a) egeetiwe 1% lOct. 15] Holders of Sept. 10 
py reterred (quar) —-— Siit' low, | wokdun of oes Son. is Birmingham ¥ (quar.).._... pi(qu.)| *si-oloct. “4 ev snde pean eit 4 
U. 8. Foil, in & 5 Shuttle, pret. femmes --1 Sth | Set Gl Eatin res: sept.ie | Seco Elevated Ny com: pret. “toesl Bia’ Pe Pre ped ree: Sept. 20” 
Preferred quar.).....-_- Sept. 30|* rec. Sept preferred quar.) Sept. 15|* of rec. Sept. 
Unive EM es 25¢.|Oct Holders of rec .16 | Brazilian Tr CUES wont 1% jOct 5)*Holders of - 29 
Soe eee ee Get: 1) Holders ot re cor 4$ | BrmuuSeaic sera eas —| Se i] ued fer 1 
® Oil, Dref. (quar.)-——————————- .|Oct. rec. =oon of rec. : 
Victor Monaghan’ Go.com’ ‘Divigend 2 [oct: 1) Holders of ree. Sept. 130 | "Brtared sath (Guar har )-=;;| Se lOee: 15| Holder ot ree Sept. 15 
Waukesha 3 oa, Ba.. o., com. Dividend | passed am. oot e | oe nd, series A (quar) ———- 2-2 o- 31:50|9y 15'31| Holders Of Fee. Oot. ia 
sukesha Motor (quar.)-....--------- *30c.|Sept. 30)* uff. Niagara & Eas (quar.)....... $1.50] Ap15" of rec. Dec. 
Western Electric (quar.)——-—--——------ *75¢.|Oct.. Holders of rec. Sept Class A ( & East Pow., com. (qu.). Gon al aoe y hag x: 31e 
Western NY 4 Ltd., ‘pref. oe *$1 ; Sept 1|*Holders of rec. Se -15 octane’ "tems oceccce (qu.).| *40c./Se - 1} Holders of - AD. 11931a 
Western Ro Y. Sec. (quar (quar.)..--| 1% |Oct . 30|*Holders of rec. na 15 $5 first RN oe ns *40c. aon 30]*Holders of rec, Sept. 2a 
‘Sataee Talon’ ork gg ee eds To. Saleteeaes os es | oo Wane, tes 6 eats tm iOn ten — = i 
Westineh ablet & Stationery, (monthly)| *10c. a 30|*Holders of rec. os 20 | Cable & OL t (quar.)..-...... *$1.25|Nov 1|*Holders of rec. ane. 2 
Wonluniome Hae e ton ee Of. (au)-| *1% loet. _1|*Holders of oon. See able & Wireless, Ltd— S13¢ [eeoe, 1blotteboen ot - Sept. 15 
sankow : . . . 15]*Ho rec. Oct. 15 
Participat Elec. & Mtfg., co --| _50c./Oct 1/*Holders of rec aene 15 | Calif. lee G rets. 5}4 % pref ders of rec 
wh ing pref m. (qu.)_| * - 31] Hold . Sept.19 | Cali Gaeneetinns teat. (cae)... * . Sept. 1 
Sele. Ene. (Gua) ---------=- avi ene oe. Ee areata Oreaoe eee. Fame. (gee). wax¢ |Oct. 6) *Eolders of 
Whitten Refining prams | Saresncceses *25¢ . 31|*Hoiders of oe. . 30 Cannan i (quar. pref. (qu.)-- 1% - 1)*Holders rec. Aug. 29 
ra ieee (tae Se | cdmatNieriore oa| JUSS Rt seen 
tboneeees * ° Oo “ . ee o ad old A vs 
Common (extra) "nn nensns = is |Oct, ilettoldere of ree. Sept.24 | ret an Western Natural ieee: 28] Holders of re. Soe: 80 
AOE SERN S *10¢.|Nov. olders of rec. ; Preferred ( Pow., pref ; ers of ree. ° 
eriand Co.. pref. (quar) . -| NOV, ec. Ni ’ ‘ reo. 
Wilson «Cov pret (aos asus diva)-| Ms Get "I|+Holders of Fee Nov. 1 | _ Preferred (extra) ooo 27=-°=-- (extra)| $250 Dee, _1|+Eolders of pe 
Wright a toner.) re dive) -| aise lock. 3] Eonoue of pes. Gees. 3s | ORG Il. Pub. Service, pret. (quar) -- Theta “Hold. ot reo. Feb. 14°31 
Yousmite Holding peat (mthiy) ..... oats. ee. -slelenions of ne. fone C% preferred (qua. i% pret. taeae. 5"I e18t foes: 1 Pe me» py ree, May 18 st 
ef. (quar.)..-...-- ogttes Sept. 20 “Holders = rec. Sept. 10 Contin 1 ferred (quar.)............-.. 2 ois roe a 1)*Holders of oa » 30 
Below we e'Oct. 1'*Holders ~ oa Aug. 10 $7 mae Serv. the a. =--------- *$1.50 no 11*Holders of sg Sept. 10 
and not yet give the dividends ann ined preferred —* scecee- A (qu.)../n435¢¢}Sept 15 "Holders of rec. Sept. 19 
Souliped Tle week, then being of mot includ previous weeks Central States usr) 2222222202222] #180 Oot.” 'I] Holders of Fee. Aug: 26 
ese e divi mtral States Klee. Corp. com. (qu.)-- $i ‘ olders of rec. Sept. 
ing given in the preceding table, | $.p ara Sam (G5=-| oe: 3] Holders of res: Bobet 
e. % pret ) (quar.)...--- ¥% |Oct. ers of rec. 2 
Name of Com: P erred ( Jeccee - 1} Hold . Sept. 5 
pany er Conv. pref. (series of 1928, -| 1% ers of 
= ‘ Cent. |Payable Books Closed Conv. pref. Pret (eres 1e0 of 1928, (quar.)--- 1% loc: 1 Holders of reo. Sept. 5 
Alabama & —— (Steam) : Days Inclusive Cineinniall & 3° of 1929) (quar.)-_- (m) |Oct. 1 a of rec. Sept. 
Bangor & Aroostook co —— 3 - peewee Water of Wash) Pan p (quary.| $113 Ses; al seeteee of ves, Sept. 6 
pane tie (quar tie amici (quar.)---| 88 Oct. 1] Holders of peach at Gas & Elec.. ist & pref. (qu.)| 13% ee’ 1| Holders of can. Sept. .S 
Bosto Creek (quar.)......-.-.-----.- 1% i 1| Holders of rec. Sept. 8a $6 ds em. Co 2d pf. (qu.)} *1% |Sept 1] Holders of rec. Sept. 20 
Santen & Abesy (qur)............. ao Wee 1| Holders of rec. Aug. 30a | Comm fae Geter.) cco ck pt. 15|*Holders of rec. Sept. 20 
mel 2 Maine, comussa nas... Ae roe ot] Betaun ree. ene bo mmonwealth Velie, com. A. (qu.)- ,31.50/Oct. 1] ‘Hold epee 
6% preferred EAE Did» ntecnouns 1 Oct 1 olders of rec. Aug “s Preferred A MEP.) cccccccce -|*37%e Sept. 301*H ers of rec. Sept. 8a 
First pr °c ait germane 1% |Oct. 1 Holders of rec. Sept. 30 Preferred SE  spceisaiunin *37 14e|Sept. 30|* olders of rec. Sept. 
nM. dak a)... : Hol . Sept. 134 (> aap aimee eaanaa *$1.7! . Holders F - 20 
ca ad doe 8 ees ie f Holders of reo. Sept. 13 Consol, Gas Electris gacwoewesnen omens ogi. 70a. ieeee soe. Soe = 
i waamac 2 loct. olders of rec. . 5% preferred seri P.,Balt.,co! )| *75e.)Oct. ers of rec. Sept. 
- 1) Hold ec. Sept. 13 6 G erred series A -com.(qu.)} *90c . 1)*Holders of . Sept. 20 
Oct. 1] Hol ers of rec. Sept. 13 % preferred series (quar.)........ “1K Oct. 1|*Holders of rec. Sept. 15 
a 3 Bashon ehsae, Ge, 13 Sto pone series (5 eae *135 GS. aa aor Sept. 18 
ol ey de fea = afl Seo — #13 |Oct. i]>Eolders of Fee. Sept. 18 
Ch = inane ee ed _(quar.)- m. (quar.)} $1 - i)sHoiders of ree. Sept. 15 
Gems Core. 08 24 |Oct. 1) Hold of rec. Sept. 20 ers | eae eS ene’. Holders ot . Sept. 15 
hesapeake & Ohio— (quar.).....| 75 Ces. 1 Holders . rec. Sept. 2a ; _preterred ( ° _ (quar.)..... oi aeloe Il Holders of res Aug. 154 
an an ph o 1| Hotases of ros Bet: ee] Om  Dreterred (quat.)~-=----—-—---- “14 Oct. 1) Holders of ree. Sept. 18. 
Chic. ye Ege wows > preferred (quar) -<-.--------- - .65)Oct rec, 
Chie. B. 1. & Pac.,.com. (quar.)-------- Sar [oon “oul deem or ee es b 4 game erred (monthly)------------ ona lon, ilcmetaenetnee oe ie 
Cuba RR. od ERS. of Cuba da-ramann| 1G Bent. 90 Holders of Fee. Sept. $a | Continental Gas | Cneneiny) - acteccranel Sn 4 Mes pe dae Sept: 15 
inten 4 olders of ree. Sept Prior preferred com. (quar.)-- .\Oct. 1|*Holders . Sept. 15 
Dayton & Donner anna c nanan $1.20/Sept 1) Holders of rec - 5a ver Tram (quar.) - - - --| $1.10)Oct of rec. Sept. 
palarecenes einen erene . 29] Hol . Sept. 10a way, pref. (quaf.).....-.. 1 - 1| Holders F 16 
Beees aes fee an (%, (oe Slee om eee | ence le a ss Mc"oee i] Holder os: Sop: ge 
pe ng hy here A pega 2% |Sept.20| Foams of . ae | oe iret emaaen Seb tgeato 2-1 Oct. 15| Holders of ree. Sept. 15a 
Northern, pref. (Guar)--| 1 Boe St] Seseee ot sok: foes ; ae, a Jnno-| “1 lose oHolders of Fee. Bept. 20a 
“| yg Ost: 1} Holders of tee: Bops. 180 | 0% 0 Gas dPucl Assia 1X [Oet. “i|'Holders of ree: Sept 1 
Ver gE Bo mop rec. Sept. Sat celeates tener). (quar.)----.- of ree. Sept. 15 
Oct. m Holders of a Sept. ase East Te ote rag 2 er arr as vo : nae of rec. Sept. 15 
. iders . Sept. 15 | Electric tenay Power pref. ==] #1% |Oct. olders of rec. ‘ 
1% |Deo. 81| Holders Sau nl & eet ros caine) ---| (AY [Be 48) Holders ot Fe Sept. 2 
Oct. 1) H of ree. Dec. preferred (quaf.)-..------------- 15] Ho ree. Aug. 30 
ol . Dec. (quar pre Bs lders Aug 
1 |Oet. 1) Holders of ree. Aug. 180 | ™ Aliotment cis alge ef ful a) $1:30|Nov. 1] Holders of fee: Octe 8 
1% |Oct. olders of rec. ° $6 % paid ( : 4 {Oct of ree. Oct. 
Ww . 11 Ho rec, Sept. 1 preferred ( quar.) ..--$] 1.2 . 1| Holders . § 
Old Colon: 1% |Oct iders of rec - 15a $7 pref. quar.)..---- 22\4lOct. 11 H of rec. Sept. 134 
Senn Oe ae . 2% |Sept 1| Holders of . Sept. 5a | Em UE $1.50]}Oct olders of rec. Sept. 
—o s+... 19] Ho’ res. Sept pire Power Corp. $6 pref. (quar.) ... $1 - 1) Holders - Sept. 134 
Pere Marquette, (No .1). ---| *1% |Oct iders of rec - 56| _ Partict rp. $6 pret. ( .| $1.75jOct. 1 of rec. Sept. 1 
fH eesenares . 11*Hold . Aug. 30a pating stock quar.)..--| $1.50 Holders of - 180 
Prior pref m. (quar.) - -| 20¢ |Sept.15 ers of rec. Sept Engineers Pu (quar.) -- .50/Oct. 1) Hold rec. Sept. 134 
Pittsb., Ft. Worm and pref. (quar.)---- 1% |Sept. 30 Holders of ree. Aug. 13 $5.50 rhomnces Service, com. (quar.)- 56c.\Oct. 1| H ers of rec. Sept. 16 
ee ae Var oe & CON. came. s7""7] ihe wee 1] eroadees of a. Se. Set ee shea j=] 60c.|Oct: 1 sieeees of 80s. Sept. 16 
Pi (quar.)..-.- (qu.)-.}|. 13 - 1| Holders .- Sept. 8a | Fi ses cating $1.375|Oct iders of rec. 
eaabarts Ge Vg aa] 18 SS oll Holi gfe | pe oe el | eer of te aot 
St. Joseph South Ben SB le. eae 114 |Oct. 31| Holders of rec. Sept. 10a Common (pa , com. (quar.)_--| 37 Oct. 1|*Holders of ao Sept. 174 
Preferred. d & Sou., com 50c. Oct. 9 H ers of rec. Oct 15a Federal Water —_— able in common stock) a Oct. 1 Holders of ‘ec. Sept. 
PRONTO nnn 75c.|Sept. 15 a of rec. Sept. 184 $6.50 preferred ice, $6 pref. (quar.) - - i 50 Oct. 1) Holders of reo. Sept. 1346 
age retorted (a (a uae.) -—. com. (quar.)--- ay Sept. 15 Sept, Lt to " Sept. 14 $7 preferred rr a Sones cst seence Ae — 1) Holders of ree. gees. ine 
Se. oy 4 UES or ; Oct. 1| Holders to Sept.14 ford & Soacnwark ietoousnoeneest $1.75|Oct. 1] Holders of ree. “it 
sees enrages es —| 1H em ee ae. Bk, | Doses metas mee Sati olden of: eps 
U Se eam. & tret. (aaa... 1 - 30) Holders .O8. 14) G (monthly) .---- y)-.| *50¢. Oct. ers of rec. , 
Se a wes UG (eee ail somes otic ae See cea anita ea i eeas oe ao 
1 IE % |Oct. 1 ers of rec. Sept. Preferred com, stock) ....!*f1% |Oct. 1|*Holders - Sept. 15 
2 Oct. Holders of rec. t. 15a General (quar. ) as manias BOne fl% Oct 1|* of rec. Sept 1 
° . 1] Hold . Sept. 2 Gas & Eleo.. com. A & B (qu... *50¢.|Oct. Holders of rec -15 
1235 |Ost, tl etfolaer of reo. Sept Ba | $7 preferred sea. go A @B (Gis --) Mae foe. 1} Holders of ree. Bop 15 
Wabash Ry., pref. A (quar.) o- 34 a : +e > se ot ras ec 20 2 36 & bat Sete giao $1.75) Oct y+ ae e ree. a se 
poomemengine 1 ley olders of ree. ° Gen ES ade spmpmncnts 9 Sept. reo. Aug. 
Alab RAE: pPubi le Utilities. % |Nov. 25) Holders of a ong P oan — no ay pf. (au.)...---- aE Bept. 16 } pe so e wee. Aug 15a 
preferred (¢ ref. (quar.) - : $5 preferred pref. (quar.)--.-- : ct. 1| Hold . Aug. 15 
$5 eR $1.75 Gr RIA cob ccsencnoes> $1.50/Oct. ers of rec. Sept. 
38 Dreterted (quar) <2 222-7222722 $1.75|Oct. 1| Holders of ree an aaa ua 76%, pref. (quar). si Ssloct, 3| Holders Of ree. Sept. 15” 
Class B (payabie in cis sissa A G@qu)..| ‘Woe. eov. 1] Mesauw on ue Oe ie Greenwich Wat. & Ga: Sagan em out ioe *Holders of rev. Sept. 15 
Amer. El ya le in class - ateck = I75e. Nov. 1 olders of rec. Oct . 15 Gulf States Jat. & Gas. Sys. "6% gree dy Nair % Oct. 1|\*H of rec. Sept. +4 
. Electri sees . . Oct. Utiliti o pi.(qu)| | 1% olders of r : 
Amer. & om Power $7 pref. pam 12% |Nov. 1 ar ta of rec. Oct ” $6 preferred es, $54 pref. (quar.) - Oct. 1} Holders ec, Sept. 5 
36 Abe eae Power $7 pf. (qu.) ----- $1.75| Sept. 15 ero of rec. Oct. 4 } Hackensack egg Rock decane *| $1.375|Sept. 15) *Holders of rec. Sept. 20 
Second pref ‘Reward pte Nie at )----- $1.75/Oct.. 1 Holders of bon, Aue 4 Illinois Pow ater, pref. A (quar.) ---- 231.50 Sept. 15|*Holders of rec. Sept. 2 
Amer. Power _* (acct. accum dive)... $1.50 Oct. olders of rec. ug. 29 1%, er Co., 6% pret. (quar.)---- 43% | Sept. 30|*H of rec. Sept. 2 
Light, . divs.) - . -| h$1.75|Oct. 1} Hold : Sept. 13a | India preferred (quar. )----| 1% |O olders of rec 
$5 preferred (q a $6 pref. (quar. .75\Oct. 1 ers of rec. Sept ndiana Hyd Se es chee Z ct. 1| Holders . Sept. 16 
Pe gg ong )--| $1.50/Oct. 1 iolden ote Gee te | ee ydro-Elec. Pow., pref. (quar.) 1% |Oct. 1) H of rec. Sept. 15 
2----------- y, , Hold . Sept. 134 polis Water Co., quar.)} 1% |Se olders of rec 
Participatin tilities, pr. pref. (quar. 87 %c.|Oct 1 olders of rec. Se Kansas City P. pref. A (quar.) 4 pt. 15 Holders . Sept. 15 
Amer. States g preferred (quar. )-| 1% |Oct. Holders of ree. pt. 13a | Kent y Power & Light, pfd. B (qu.) 1% |Oct. 1) B of rec. Aug. 30 
: Pub. Serv )------ 3 - 1j Hold ec. Sept. 13 ucky Securiti (qu.)| $1.50 olders of r 
Amer. Super - com. A (qu 1% Oct. 1] Holders of rec. Sept: 15. Preferred es Co., com. (quar.) Oct. 1) Holders ec. Sept. 124 
$6 aeieeen tan lst pret. (quar .)--| 4*40c./Oct. 1]* olders of rec. Sept 15 | Laclede fp eds chee eA Se _.-| $1.25/Oct. 1] Holders of rec. Sept. 15a 
Amer. T ee (quar.)..-.- ee a Oct. Holders of rec. pt. 15 Lexi ’ ‘ight, com. (quar.)------- $1.50/Oct. 15] H of rec. Sept. 20a 
Amer. Water & Teleg. (quar.)--------- $1.50/Oct. 1 Holders of rec a 20 ee fon ean pref. (quar. hao GeeeY eas Sept. 15 Holders of rec. Sept. 204 
Arizona | aalllgh & Elee., pref. (qu.) 2% |Oct. 15 per me of rec. or’ 7? Long Island Lichtin (in com. stk.)------ 136 Sept. 15|*Holders re men Aug. 304 
7% preterred font. (quar.)-.--.- +8 3 -50 rw 1 Holders of rec. Sept. 20a tee pref. series y Lad % pret. A(quar.).| 1% es Hold. of ree. me. 2 re 
mace Gas. FG. pret ait | 87 Get. I/cHolders of Fes. Sept: 2 Loulbiie Gas & Be in ABs] a8 "| eso te: Goe 38 
‘ ; ; F 932 
$7 preferred eet one 87 34e)Oct. 1 ;Holders of reo. Sept. 24 uae referred (a mpanies, common (quar) --- alow Sl Sosauen of res, Aus, 308 
ve enn . $1-25|8ept. 15| Holders of reo. a ee anes Memee, Ons. zoscoueonerd gfe Taae. a Holders of reo. Sept. 133 
olders of rec. Sept. 29 $6 preferred ed ) RN Rake NE A *$1 25 Oct 1 *Holders of rec. Sept. 124 
. $7 preferred pome GS NOR Sl. #*$1.50 Oct. 1]*Holders of rec. Aug. 29 
Dil) sencarneneneneel Rie Sent. os *Holders of a4 — b+ 
* 4 . 
Holders of rec. Aug. >. 
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Per When Books Closed. Per When Books Closes 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. | Payable Days Inchustce 
Public Utilities (Continued). Public Utilities (Concluded). 
ery Elec. Power 7% pref. (quar.).-| *1% jOct. 1|*Holders of rec. Sept. 15 Twin City Rapid , M " 
6% preferred (quar.)--------------- *1% |Oct. 1)*Holders of rec. Sept. 15 Preferred (quar.)......... .- setasiaidih 1% |Oct. 1] Holders of rec. Sept. 124 
— Telep., com. A (Qu.).--|*43%c| Sept. 15|*Hoiders of rec. Sept. 6 United Corporation, com. (No. 1). ---- Oct. 1] Holders of rec. Aug. 25a 

Common A (quar.).....----------- *43%0c| Dec. 15|*Holders of ree. Dee. 6 Preference (quar.)................- 75¢.|\Oct. 1] Holders of rec. Sept. 5a 
Midland United Co., com. (quar.)-.---- si% |\Sept. 24) Holders of rec. Aug. 30 United Gas & bier. Corp., pref. (qu.}_.-| *1% j|Oct. 1/*Holders of rec. Sept. 15 

Convertible pref., ‘series A (quar.)-.--| p75e.|Sept. 24) Holders of rec. Aug. 30 United Gas ny rm com. (quar.).- Sept 30] Holders of rec. Aug. 30a 
Midland Utilities Co., 7% pr. lien (qu.)} 1% |Oct. 6] Holders of rec. Sept. 22 SI Tiisietea tine bas sniahe enum daamoves $1.25|Sept. 30] Holders of ree. Aug. 3046 

6% prior lien (quar.)..-.------------ 1% |Oct. 6] Holders of rec. Sept. 22 Utah Power & iene ad pref. (quar.)...| $1.75/Oct. 1] Holders of rec. Sept. & 

7% preterred A (quar.)...---------- 1% |Oct. 6! Holders of rec. Sept. 22 $6 preferred (quar.)...-..._........ $1.50,Oct. 1] Holders of rec. Sept. 5 

6% preferred A (quar.).----------- 1% |Oct. 6} Holders of ree. Sept. 22 Utilities Power < Tee coke . (quar.)...| u25ejOct. 1] Holders of rec. Sept. 5 
Mississippi River Power, pref. (quar.)---} *14%4 |Oct. 1)|*Holders of rec. Sept. 15 Class A (quar.)........ bonenatnnndal u50c.;Oct. 1) Holders of rec. Sept. 52 
Mohawk & Hudson Pow., $7 pref. (qu.)-| $1.75|Nov. 1] Holders of ree. Oct. 15 OE FS CR Ie u25e.;Oct. 1} Hoiders of rec. Sept. 5 

$7 second preferred (quar.) «oe ee----- $1.75}Oct. 1] Holders of rec. Sept. 15 PORE DE Dadam cncncownmminae ul% |Oct. 1| Holders of rec. Sept. & 
Monongahela Val. Water, pref. (quar.)_-| *134 |Oct. 15)*Holders of rec. Oct. 1 Virginia Elec. & & Power, 6% pret. (quar.) it sei. 20] Holders of rec. Aug. 3046 
Monongahela West Penn Publie Service Ww Water Power, $6 pref. (qu.)| *$1 Sept. 15|*Holders of ree. Aug. 23 

7% preterred (quar.)......-.--..-.- 43%%¢c.|\Oct. 1) Holders of rec. Sept. 15 $634 preferred (quar.)_............ 1.625| Sept. 15|*Holders of ree. Aug. 23 
Municipal Teleph. Util., cl. A (extra) --.- -| Nov. 15|*Holders of ree. Oct. 15 Western Mass. Cos. (quar.)........... 684{¢.|Sept.30| Holders of rec. Sept. 16 
Mutual Tel. (Hawaii) (monthly) ..----- *8c.|Sept. 30|*Holders of ree. Sept. 18 Western Power peo pref. (quar.)..... 1% |Oct. 15) Holders of rec. Sept. 30 
Nassau & Suffolk Lighting, pref. (quar.)| 1% |Oct. 1] Holders of rec. Sept. 16 Westmoreland Water Co., $6 = (qu.)| $1.50jOct. 1] Holders of res. Sept. 20 
National Electric Power, class B (quar.)| 45c./Sept. 30] Holders of rec. Sept. 20 West Penn Elec. Co., class A (quar.)__.| $1.75/Sept.30| Holders of rec. Sept. 176 

7% preferred (quar.)...---.-.------ 1% jOct. 1} Holders of rec. Sept. 15 West Texas Utilities, "$6 pref. (quar.)__.| *$1.50j/Oct. 1)|*Holders of rec. Sept. 15 

6% preferred (quar.)....----.------ 1% |Oct. 1] Holders of rec. Sept. 15 Winnipeg Electric Co. pref. (quar.)....- 1% |Oct. 1] Holders of rec. Sept. 6 
National Gas & Elec., pref. (quar.)....*,$1.625|Oct. 1|*Holders of rec. Sept. 20 Wisconsin Public Serv., 7% pref. (~ty 134 [Sept. 20] Holders of rec. Aug. 30 
National Public Service, com. A (quar.) 40c./Sept. 15) Holders of rec. Aug. 27 6'4% preferred (quar.)..........-.- 1% |Sept. 20) Helders of rec. Aug. 30 

Preferred A (quar.)...-...--.------ 1% |Oct. i1| Holders of rec. Sept.d17 6% preferred (quar.)...........-.-.- 1% |Sept. 20) Holders of rec. Aug. 30 
Newark Telephone (quar.).....------- *$1 |Deo. 10) *Holders of reo. Nov. 30 
Newport Electric Corp.. pref. (quar.)--| *144 |Oct. 1|*Holders of rec. Sept. 15 Banks 
Newcastle-upon-Tyne Elec. Supply— Bank of America Nat'l Assn. (quar.)..\|$1.125;Oct. 1] Holders of rec. Sept. 20 

Almer. dep. rets. ord. reg. (interim)..| #2 |Oct. 7} Holders of rec. Sept. 15 Bancamerica-Blair Corp. (quar.)....-- 

New England Gas & Elec., pref. (qu.).--| $1.375;Oct. 1) Holders of rec. Aug. 29 Chase National (quar.)--..-.........- \$1 Oct. 1] Holders of rec. Sept. 10a 
New England Power Assn. com. (qu.).-.| *50c.;Oct. 15 "fae of rec. Sept. 30 Chase Secnrities Corp. (quar.)......... 

New $2 preferred o_. ) (No. 1)----- 50¢.\Oct. 1 to Sept. 30 Chatham Phenix Nat’i Bank rs Ir. (qu )|*$1 Oct. 1)|*Holders of rec. Sept. 15 

6% poteeree fi EE EET 1% jOct. 1 ean, il to Sept. 30 Manhattan (The) Co. (quar.)_........ $1 Oct. 1| Holders of rec. Sept. 154 
New England Pub. fs: com, (qu.)..-| 25€.|/Sept.30; Holders of rec. Sept. 15 National City Bank (quar.).._........ 

Common (payable in common stk.) --| {1% |Sept. 30; Holders of rec. Sept. 15 National City Company (quar.)_..._.. $1 Oct. 1] Holders of rec. Sept. 6 

87 — lien pref. (quar.)....--.---- $1.75\Sept. 15] Holders of rec. Aug. 30 City Bank Farmers Trust (quar.)...... 

r lien pref. (quar.)-..-------- $1.50 - 15] Holders of rec. Aug. 20 Public National Bank « Trust ( (quar.)_.} $1 Oct. 1/*Holders of rec. Sept. 20 
New Posland Telep. & Teleg. (quar.).--| 2 Sept. 30! Holders of rec. Sept. 10 
N. J. Power & Light $6 pref. (quar.)..--|*$1.50)Oct. 1)*Holders of rec. Aug. 29 Trust Companies 

$5 preferred (quar.).....----------- *$1.2 1}*Holders of rec. Aug. 29 Banca Commerciale Italiana Trust (qu.)} 2% jOct. 1| Holders of rec. Sept. 15 
New Jersey Water Co., 7% pref. (qu.)--| 1% . 1] Holders of rec. Sept. 20 RR SGD. sow aciuens«cacebonuh 75¢e.jOct. 1] Holders of rec. Sept. 12 
New York Central Elec. Corp.. pf. (qu.)-}| *134 |Oct. 1/*Holders of rec. Sept.30 | Chelsea Bank & Trust (gquar.)-......-- 62%c.JOct. i| Holders vf rec. Sept. 124 
N. Y. Power & Light ‘he pref. (quar.)--| *1% |Oct. 1/*Holders of rec. Sept. 16 Chemical Bank & Trust (quar.)_....... 45e.jOct. 1] Holders of rec. Sept. 11 

$6 preferred (quar.).....-.--------- *$1.50\O0ct. 1)|*Holders of rec. Sept. 16 Continental Bank & Trust (quar.)...... 30c.|Sept. 15] Hokiers of rec. \o 
New York Steam Co., $6 pref. (quar.)--| $1.£0)Oct. 1] Holders of rec. Sept. 154 | Guaranty (quar.)--.--.-.-..--------- 5 Sept. 30] Holders of rec. Sept. 12 

$7 preferred (quar.).....----.-..--- $1.75 - 1} Holders of rec. Sept. 154 | Irving (quar.)__....-..---...--.----- 40c.jOct. 1| Holders of rec. Sept. 2 
New York Telephone pref. (quar.)--.--- 1% 15| Holders of rec. Sept. 20 Manufacturers (quar.).......-...--.- *$1 Oct. 1)*Holders of rec. Sept. 15 
New York Water Serv. Corp. pf. (qu.)--| 1% 15 iders of rec. Sept. 5 United States (quar.)...-..-.-......-- 15 Oct. 1) Holders of rec. Sept. 194 
Niagara & Hudson Pow., com. (quar.)-- 10¢. - 30} Holders of rec. Sept. 84 
North Ameriean Co , com. (quar.)....-] 82% 1} Holders of rec. Sept. 5a Fire Insurance. 

Preferred (quar.)...-...----------- 75e. - 1] Holders of rec. Sept. 56 | Brooklyn Fire (quar.)__--...-.--.---- 30c.|Oct. 1) Holders of rec. Sept. 20 
No. American Lt. & Pow., $6 pref. (qu.)| $1.50\0e. 1 rec, Sept. 20 | Importers & Exporters (quar.)_....--- *$1 Sept. 15|*Holders of rec. Sept. 
North Amer. Utility — North River Insurance (quir.)_....-.- Sie .| Sept. 15] Holders of rec. Sept. 4 

First preferred (quar.)......---..--- $1.50|Sept. 15} Holders of rec. Sept. 2 | Rossia (quar.)__.-.....----.----.---- 55c./Oct. 1] Holders of rec. Sept. 16a 
N Ontario Power, com. (quar.)--| 50c.|Oct. 25) Holders of rec. Sept. 30 United States Fire Ins. (quar.)......-. 60c.;Nov. 1} Holders of rec. Oct. 

Preferred (quar.)...........-..---- 1% |Oct. 25) Holders of rec. Sept. 30 
No. State Power (Del. *) com. A (qu.)----}| 2 Nov. 1] Holders of rec. Sept. 30 Miscellaneous. 

‘> preferred a ctaw modeiiediatineill 1% |Oct. 20} Holders of rec. Sept. 30 

6% preferred (quar.)....-...---.--- 1% |Oct. 20| Holders of rec. Sept. 30 Abbott Laboratories, com. (quar.) .---- 62%4cjOct. 1) Holders of rec. Sept. 18 
Northport Wate Wks. -, pref. (qu.).---- 1% jOct. 1] Holders of rec. Sept. 16 Abitibi Power & Paper, 46% pref. (quar.)} 134 |Oct. 20; Holders of rec. Oct. 104 
Nova Scotia Light & Power (quar.).-.-- *$1 [Oct. 1)*Holders of rec. Sept. 26 7% preferred (quar.)............... 1% j|Oct. 1) Holders of ree. Sept. 20 
Ohio Edison Co. $5 pref. (quar.).-.---- $1.25/Oct. 1] Holders of rec. Sept. 6 Acme Glove Works, Ltd., Ist pf. (qu.)../|*81 4%c)Sept. 15|*Holders of ree. Aug. 31 

$6 preferred (quar.).....---.....---- $1.50|O0ct. 1] Holders of rec. Sept. 6 Second preferred (quar.).....-..--.- *75c.|Sept. 15|*Hoiders of ree. Aug. 31 

$6.60 preferred (quar.).......--.---- $1.65)Oct. 1] Holders of rec. Sept. 6 AEE Tee EE na od ahiwidnniandcls *50c.|Sept. 15|* Holders of rec. Sept. 1 

$7 preferred (quar.).........-.----- $1.75|Oct. 1) Holders of rec. Sept. 6 Adams Express common (quar.)-..--.- 40c.|Sept. 30| Holders of rec. Sept. 15a 

$7.20 preferred (quar.)........----- $1.80jOct. 1] Holders of rec. Sept. 6 PENG CELE 6s nce ncnccseneosos 1% |Sept. 30) Holders of rec. Sept. 15a 
Ohio Electric Power, 7% pref. (quar.)---}| 134 [Oct. 1] Holders of rec. Sept. 15 Addressograph Internat. (quar.)----..- 37%eclOct. 10} Holders of rec. Sept. 22a 

6% preferred (quar.)......--------- 1% jOct. 1] Holders of rec. Sept.15 | Agnew ae ge » Dref. (qu.).... 1%\Oct. 1} Holders of rec. Sept. 15 
Ohio Fe say mde pref. (quar.)...| *1% |Sept. 30/*Holders of ree. Sept. 23 Allegheny com. (monthiy) anithehenintsen 15c./Sept. 18} Holders of rec. Aug. 30a 

Preferred (quar.).....-..-----..-..- *1% [Dec. 31/*Holders of ree. Dec. 24 ERE i ee *1% |Dee. 1|*Holders of res. Nov. 16 
Oklahoma Gas & Biee. pref. (quar.)...-| *1% |Sept. 15|*Holders of rec. Aug. 30 Alliance Realty, pref. (quar.)......-..| 1% |Dee. 1) Holders of res. Nov. 20 
Orange & Rockland Elec., pref. (quar.).| *1% |Oct. 1|*Holders of rec. Sept. 25 Allied Chemical & Dye, pref. (quar.)_.-| 1% jOct. 1] Holders of rec. Sept. lle 
Ottawa L., H. & Power, com. (quar.) --| 1% |Sept. 30] Holders of rec. Sept. 15 Allied Laboratories pref. (quar.)...-... *87\%ciOct. 1|*Holders of rec. Sept. 15 

Preferred TY ERS ee ae 1% jOct. 1] Holders of rec. Sept. 15 Allied Products Corp., class A (quar.)../*87%<cejOct. 1}*Holders of ree. Sept. 15 
Pacific Northwest Pub. Berv. pr. pf.(qu.)| *$1.75|Oct. 1|*Holders of rec. Sept. 15 Aluminum Co. of Amer., pref. (quar.)..] *14%% |Oct. 1/|*Holders of rec. Sept. 15 

6% first preferred (quar.).....------ *$1.50/Oct. 1}]*Holders of rec. Sept. 15 Aluminum Industries, com. (quar.) -.-..|*37 4e}Sept. 15;*Holders of rec. Aug. 30 
Pacific Telep. en Gees (quar.)...-| 1% |Sept. 30} Holders of rec. Sept. 20 Aluminum Mfrs., Inc., com. (quar.)...| %50¢./Sept. 30 *Holdere of rec. Sept. 16 

Preferred rasan acai aie a dees os quibiaihelin sh iat 1% |Oct. 15] Holders of rec. Sept. 30 FO 5 POE * Dee. 31 *Hoidese of rec. Dee. 15 

Telephone, com. (quar.)....- *350.|O0ct. 1)|*Holders of reo. Sept. ifa i owls *1% |Sept. 30 *Holders of rec. Sept. 15 
ek FRR a re *35e |Jan1°31/*Hold. of ree. Dec. 15 "30 SD Fe eer *14% |Dec. 31 *Holders of ree. lo 
Punnavivante Geo & B. Corp. $7 pt.(qu.) *$1.75\Oct. 1/*Hoilders of rec. Sept. 20 American Art Works, pref. (quar.)_---.- *1% j|Oct. 15,*Holders of rec. Sept. 30 

7% preferred (quar.).....-...-2-<-- *1% |Oct. 1|*Holders of rec. Sept. 20 | American Bakeries, class A (quar.)----- *75c.j;Oct. 1/*Holders of rec. Sept. 16 
Pennsylvania Wate & Power (quar.)-_-- 75¢c.j;Oct. 1} Holders of rec. Sept. 19 NE CE is ca soem *1% jOct. 1\/*Holders of rec. Sept. 16 
Peoples Light & Power, com. A (quar.).-| g60c.j|Oct. 1] Holders of rec. Sept. 8 American Bank Note, com. (quar.)....- 50c.;Oct. 1} Holders of rec. Sept. 104 
Peoria Water Works, pref. (quar.) --_--- 1% |Oct. 1} Hoiders of rec. Sept. 20 WN ice kc pesca 75c.)Oct. 1) Holders of rec. Sept. 10a 
Philadelphia Elec. Power, pret. (quar.).-| 50c.|Oct. 1] Holders of ree. Sept. 10¢ | Amer. Brown Boveri Elec. Co. pf.(qu.).| 1% jOct. 1] Holders of rec. Sept. 20a 
Ponce Electric Co. pref. (quar.).-..-.-- *1% ,Oct. 1]*Holders of rec. Sept. 15 American Can, pref. (quar.)...-...--.. 1% |Oct. 1} Holders of rec. Sept. 15a 
Porto Rico Telephone, pref_-......--.- $4 |Oct. 1) Called for red. Oct. 1 American Car & Foundry, com. (qu.)--| $1.50/Oct. 1) Holders of rec. Sept. 16a 
Postal Telegraph & Cable pref. (quar.)..| 134 |Oct. 1) Holders of rec. Sept. 12a WiGnee tT SS, woccccbawncaw 1% }Oct. 1| Holders of rec. Sept. 16a 
Power Corp. of Sanam. 3 lst pref. (quar.)} 134 |Oct. 15) Holders of rec. Sept. 30 American Chain, pref. (quar.)....---- 1% |Sept. 30) Holders of rec. Sept. 20a 

Second preferred (quar.).........-.-- 75c.\Oct. 15| Holders of rec. Sept. 30 Amer. Chicle common (quar.).....-..- 50¢.}Oct. 1} Holders of rec. Sept. 124 
Public Service Co., Colorado, 7% pf.(qu)} *1%4 |Oct. 1/*Holders ot rec. Sept. 15 CO TOs od can adéunsntos 25c.JOct. 1} Holders of ree. Sept. 124 

6% preferred (quar.).............-- *50c.;Oct. 1|*Holuers of rec. Sept.15 | American Cigar, pref. (quar.)--------- 1% JOct. 1] Holders of rec. Sept. 15 

5% preferred (quar.).......-.-...-- *42c.\Oct. 1)/*Holders of rec. Sept. 15 Amer. Colortype Co., com. (quar.)....| *%60c.|Sept. 30|*Holders of rec. Sept. 12 
Public Service of New Hamp., $6 pf. (qu) | *$1 50) Sept. 15|*Holders of rec. Aug. 31 American (The) Corp. com. (No. 1)-..-| 15c¢./Sept. 20} Holders of rec. Sept. 5a 

$5 preferred (quar.).....--...--.--- *$1.25, Sept. 15|*Holders of rec. Aug. 31 Amer. Encaustic Tiling, com. (quar.)...| 25c./Sept.30| Holders of rec. Sept. 164 
Public Serv. Corp. of N. J., com. (qu.)--| 85c.|/Sept.30} Holders of rec. Sept. 2a | American Express, common (quar.)..-.| $1.50j/Oct. 1| Holders of rec. Sent. 236 

8% preferred (quar.)..............- Sept. 30| Holders of rec. Sept. 2a | Amer. Furniture Mart Building (quar.)_| 1% jOct. 1] Holders of rec. Sept. 20 

7% preferred (quar.)...........--.- |Sept. 30] Holders of rec. Sept. 2a | American Hardware (quar.)_..-.--.---- *$1 Wie cod. «5 secenshin eclasionieinis aiiaiwahn 

$5 preferred (quar.)...........--..- $1.25|Sept. 30) Holders of ree. Sept. 2a Sie a eT? *$1 SS | ee a 

6% preferred (monthly) -...........- .|Sept. 30] Holders of rec. Sept. 24 | Amer. Home Products (monthly)-_...-.. 35c.)}Oct. 1) Holders of rec. Sept. 154 
Public Serv. Co. of Oklahoma, com.(qu.)} 2 |Oct. 1] Sept.21 to Oct. 1 } Amer. International Corp., com_------ $1 |Oct. 1) Holders of ree. Sept. 124 

7% prior lien (quar. ; i ileal adel 1% [Oct. 1] Sept.21 to Oct. 1 Common (payable tn common stock)..| 2 Oct. 1] Holders of rec. Sept. 12 

on oe prior liem (quar.)..............- 1% jOct. 1] Sept.21 to Oct. It Amer. Investment Trust pref. (quar.)..| 1% |Dec. 1) Holders of reo. Nov. 15 
Pub. Eleo. & Gas 7% pret. (quar.)} 1% |Sept. 30! Holders of rec. Bept. 2a } American Locomctive, com. (quar.).-..] $1 Sept. 30] Holders of rec. Sept. 124 

O% pre preferred (quar.)_.......-....-- 1% |Sept. 30] Holders of ree. Sept. 24 PrOn COURS oxo oo was ccdimcrcod 1% |Sept. 30} Holders of rec. Sept. 124 
Puget Sound Power & Light, $5 pf. (qu.)| *$1.25;Oct. 15|/*Holders of rec. Sept.19 | American Manufacturing, com. (quar.).| 1 |Oct. 1| Sept.16 to Sept. 30 

$6 preferred (quar.)-.........-....- *$1.50/Oct. 15]*Holders of rec. Sept. 1y Se | Siena 1 Deo. 31) Dec. 16 to Des. 30 
Rochester Central Power pref. (quar.)..| *1} |Oct. 1)|*Holders of rec. Aug. 30 Preferred (quar.).....-............ 1% |Oct. 1) Sept.16 to Sept. 30 
Rochester Telep. Corp., com. (quar.)...|*$1.25/Oct. 1/*Holders of rec. Sept. 13 Preferred (quar.).....-.......----- 1% |Dec. 31} Dec. 16 to Des. 30 

644% preferred (quar.)_.........--- *15 |Oct. 1/*Holders of rec. Sept.13 {| American National Co. (No. 1) (quar.)_| *20e.JOct. 1} -.--.---------------- 
San rem gh Lt. & tor. pref. A (quar.)| *1% |Sept.15)*Holders of rec. Aug. 30 American News, we (bi-monthty).--.| 500c./Sept.15| Holders of rec. Sept. &a 

Preferred B (quar.)..........---.-- *144 |Sept. 15|*Holders of rec. Aug. 30 | Amer. Radiator & Standard Sani 
Savannah Elec. & Pow. deb. A (quar.)..| *2  [Oct. 1)*Holders of rec. Sept. 10 Corp., common (quar.)_...-.......- 37 Ke|Sept. 30) Hoiders of rec. Sept. lla 

Debenture stock series B (quar.)..--- *1% |Oct. 1}*Holders of rec. Sept.10 | American Safety Razor (quar.).-.----- $1.25|Sept. 30} Holders of rec. Sept. 10a 

Debenture stock series C (quar.)...-- *1% [Oct. 1}*Holders of rec. Sept. 10 Amer. Shipbuilding common (quar.)-.--| $1.25)Nov. 1) Holders of rec. Oct. 15a 

Be Ep ag teh en *3 Oct. 1/*Holders of rec. Sept. 10 a A a eee ae 1% |Nov. 1) Holders of rec. Oct. 15 
Second & 3d Sts. Pass. Ry., Phila. (qu.)_|*$3 Oct. 1|*Holders of rec. Sept. 1 American Snuff, common (quar.)------ 3 Oct. 1] Holders of rec. Sept. lila 
Soutbern Calif. Edison, orig. pref. (qu.)} 50c.jOct. 15} Holders of rec. Sept. 20 ENE ETE AEE 1% |Oct. 1} Holders of rec. Sept. lla 

Preferred A (quar.)..........--.... 43% o|Sept. 15} Holders of rec. Aug. 20 | American Steel Foundries, com. (quar.).| 75¢.;Oct. 15| Holders of ree. Oct. 1a 

Preferred B (quar.)................ 87 }4ce|Sept. 15] Holders of rec. Aug. 20 Preferred (quar.)..............-.-- 1% |Sept.30} Holders of rec. Sept. 15a 

5}4% preferred, — C (quar.)_._..|34%c.|Oct. 15| Holders of rec. Sept.20 | American Stores (quar.)_.._--.------ 50c.jOct. !| Holders of rec. Sept. 15a 
Southern Canada Power, pref. (quar.)..| 134 |Oct. 15| Holders of rec. Sept. 20 American Sugar Refining, com. (quar. ). 1% |Oct. 2} Holders of rec. Sept. 5a 
Seuthern Colorado F Seow. pref. lo .)--| 1% |Sept. 15] Holders of rec. Aug. 320 PHONES CARAT) <6 oii ecietncacéunse 1% |Oct. 2} Holders of rec. Sept. 5a 
Southwestern Bell Telep. pref. (quar.)..| 1% |Oct. 1] Holders of rec. Sept.20 | American Surety (quar.)...----------- $1.50/Sert. 30) Holders of rec. Sept. 134 
Southwestern Light & Pow., pref. (qu.)_|*$1.50|Oct. 1|*Holders of ree. Sept.15 | American Tobacco. pref. (quar.)_------ 1% jOct. 1) Holders of rec. Sept. 10a 
Southwest Gas & Elec., 8% pref. (quar.)| *2 Oct. 1)*Holders of rec. Sept. 15 American Writing Paper, pref. (quar.)-.| $1 |Sept.30| Holders of rec. Sept. 20a 

7% preferred (quar.)_.--..-.-_.-.-. *1% |Oct. 1)*Holders of ree. Sept.15 | Amoskeag Mfa.. common (quar.)_.-.-- 250.;}Oct. 2} Holders of rec. Sept. 13 
Springfield (Mo.) Gas & Elec., pref. (qu.)} $1.75|Oct. 1] Holders of rec. Sept. 15 Anchor Cap Corp., com. (quar.).------ 60¢c.}0ct. 1! Holders of rec. Sept. 194 
Standard Gas & Electric, $4 pret. (quar.)| $1 |Sept. 15] Holders of ree. Aug. 30a Preferred (quar.)..-.------------ _-|$1.625|}Oct. 1) Holders of rec. Sept. 194 
Tacony-Palmyra Bridge— Anchor Pe Fence (qu. » (in stock)_-_- *e2\¢ 1Oct. 1|*Holders of rec. Sept. 15 

Common and clase A (No. 1)........ 75¢.|Sept. 30] Holders of rec. Sept. 154 | Angle Steel Stool (quar.)_....-_-.___- *20c.JOct. 15|*Holders of ree. Oct. 5 
Tampa Electric Co. (quar.)---....-._. *50c.|Oct. 1/*Holders of rec. Sept.10 }| Armour & Co. of ea. pref. (quar.)| 1% |Oct. 1} Holders of rec. Sept. 10a 

Elec. Power 5% ist pi. (qu.)-| 134 |Oct. 1) Holders of rec. Sept.15 | Armour & Co. (Iilinois), pref. (quar.)._..]| 134 |Ocet. 1| Holders of ree. Sept. 10¢ 

6% first (quar.).--.....-.. 134 |Oct. 1) Holders of rec. Sept.15 | Armstrong Cork (quar.).......-...._- *250.\Oct. 1|*Holders of rec. Sept. 17 

firet (QEEP.)..--cnnccnne 1% |Oct. 1] Holders of rec. Sept.15 | Art Metal Construction (quar.)------:-| 50c.|Sept.30| Holders of ree. Sept. 174 
7.2% first preferred (quar.)......... 1.80|Oct. 1] Holders of rec. Sept. 15 | Associated Apparel Industries— 
first preferred (monthly)........ 50c.;Oct. 1) Holders of rec. Sept. 15 Conmene Geer 3... oe cenconsus $1 |Oct. 1] Holders of ree. Sept. 194 

7.2% ae (monthly) -..-... 60c.\Oct. 1| Holders of rec. Sept.15 | Associated Oil, com. (quar.)_---------- 50c.|Sept. 30} Holders of rec. Sept. 134 

Tri-State Telep. & Teleg., com. (quar.).| *$1.50/Oct. 1!*Holders of rec. Sept.15 § Atiantio, Gulf & W.1I .8S. Lines, pf.(qu.)} 13¢ |Sept-. 30| Holders of ree. Sept. 10a 
6% preferred (quar.)............-. *15¢c.\Dec. 1°*Holders of rec. Nov. 15 f ENS ORE I SAE MA 1M iDee. 21' Holders of ree. Dee 11 
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Celanese Corp. of Amer., prior pf. (qu.)- 
Centrifugal Pipe Corp. SE Sanicinhatinn 
Century Electric Co. (quar.)-.-...----- 
Checker Cab Mfg. (monthly) ---..----- 
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Holders of rec. Sept. 16 
Holders of rec. Nov. 6 


Holders of rec. Sept. 154 
*Holders of rec. Sept. 15 


Preferred (quarf.) ------------------ 
Equitable Oftice Bldg. com. (qu.).----- 
Preferred (quar.) ------------------ 
Equity Investors Corp. pref. (quar.)--- 








Holders of rec. Sept. 18a 
Holders of rec. Sept. 184 
Holders of rec. Sept. 154 
Holders of rec. Sept. 15 
Holders of rec. Sept. 15 


Books Closea Books Ciose4, 
Name of Company. Days incluswe. Name of Company. Days Inciustec. 
Atianie Sulteing Wrist one tre. aus. 30, | Commerc Crea (N09 bret, sent 
sie Building Trust............... *Holders of rec. Aug Tr ( ) pref. (qu.).. 2 |Sept. 30) Holders of rec. 19 
Atlantic Refining, com. (quar.).....--- Holders of rec. Aug. 21a | Commercial Discount in stock)..| *5e (Sept. 30/*Holders of rec. Sept. 20 
we Holders of rec. Aug. 214 | Commercial Solvents, com. (quar.)..... ./Sept. 30} Holders of ree. Sept. 10a 
Atlantic Terra Cotta, prior pref. (quar.) *Holders of rec. Sept. 5 Com. (payable in com. stock)....... . Holders of rec. Sept. 10a 
Atlas Stores Corp.— -» Class A (quar.)/*1244e/Sept. 30}*Holders of ree. Sept 26 

Com. (payable in com. stock) .....-- Holders of ree. Nov. 17a Class A (quar.)...................- Dec. 31|*Holders of ree. Dec. 26 

Com. (payable in com. stock). ....-- 31 Honk of reo. Feb.16 "31a Clase B (quar.).......2.-2..2...... *1234¢/3|31}31|*Hold. of ree. Mar. 26°31 
Auburn Automobile (quar.)_----.----- Holders of rec. Sept. 20a COD SO cc ccdscadnccsscecena Sept. 30/*Holders of rec. Sept. 26 

— > _ eae genes Holders of rec. Sept. 200 Class B (quar.)....___-.....------- 1|*Holders of rec. Dec. 26 
Autocar Co. pret. (quar.)...----..-.-- Holders of rec. Sept. 5 | Com Industrial Gasses (quar.) --| *50c.|Sept. 15|*Holders of rec. Aug. 30 
Autostrop Safety Razor, class A (qu.)--- *Holders of rec. Sept. 10 — Nast Publications, com (qu.). -- - j 6 Holders of rec. Sept. 174 

"Go Se Ries SA 1|*Holders of rec. Oct. Jongress Cigar (quar.)...........---- Sept. 30] Holders of rec. Sept. 154 
Babceock & Wilcox Co. (quar.).....--.- *Holders of rec. Sept. 20 Corp., com. (quar.). Oct. of rec. Sept. 154 
Backstay Welt Co. (quar.)..---...----| *50c.JOct. 1] ..........-.--------- Consolidated Laundries, common... .- - Holders of ree. Sept. 15 

& Katz, com. (quar.)........- 27|*Holders of rec. Sept 15 | Consumers Co., prior pref. (quar.).-.-- olders of rec. Sept. 15 

Preferred (quar.).......-.......... 27|*Holders of rec. Sept. 15 | Container Cons, class A (quar.)-----.- Hoiders of rec. Sept. lle 
Baldwin Co., pref. A (quar.)-----.---- *114 |Sept. 15|*Holders of rec. Aug. 30 Preferred (quar.).........--.------ Holders of rec. Sept. 11 
Baldwin Rubber, class A (quar.)...---- *37 4c|Sept. 30}*Holders of rec. Sept. Continental Baking, Inc., pref. (quar.).. Holders of rec. Sept. 154 
Bancroft (Joseph) & Sons Co.— Continental — com. (quar.) --.--- ‘ Holders of rec. Sept. 164 

9 PORE > Holders of ree. Sept. 154 ronieloy 4s yumak SEL TEE e *$1.50 |Sept. 15)*Holders of rec. Sept. 1 
Barker Bros., com. (quar.).-----.----- i] Holders of rec. Sept. 134 Convertible gocienred (quar.)..---..- *$1.50,Sept. 15|*Holders of rec. Sept. 1 

Preferred (quar.)........---------- Holders of rec. Sept. 13a | Continental Steel, pref. (quar.) -..----- ; *Holders of rec. Sept. 18 
Beaton & Caldwell Mtg. fateae ecens ® 1]*Holders of rec. Sept. 30 Cooksville Co., Lid., pref. (quar.).....- Sept. 15/*Holders of rec. Aug. 30 
Beatrice Creamery, com. (quar.)-.-.-.-- % Holders of ree. Sept. 15a | Cooper-Bessemer Corp., com. (quar.) - - Holders of rec. Sept. 10 

Preferred (quar.)_.............-.-. @ Holders of rec. Sept. 154 Preferred (quar.)........--.2+-<---- Holders of rec. Sept. 10 
Beech-Nut Packing (quar.)----------- . Sept. Holders of rec. Sept. 12@ | Corporation Securities Co. of Chicago— 

» pref. (quar.).- \Sept Holders of reo. Aug. 30 Com. (14% % or 3-200 sh. com. stock) - Sept. 20} Holders of rec. Aug. 21 

Belgo Canadian Paper, pref. (quar.)---- Oct. Holders of rec. Sept. 2 | Crane Co., com. and pref. (quar.) ...-- 43% c.|Sept. 15) Holders of rec. Aug. 30 
Bendix Aviation (quer.)...-....-.-..- . Oct. Holders of reo. Sept. 104 Preferred (quar.)-....--.---------- 1% |Sept, 15| Holders of reo. Aug. 30 
Best & Co. common (quar.).-.-....--.- " . Holders of rec. Aug. 25a | Cresson Con. Gold Min. & M. (quar Jase ‘ *Holders of rec. Sept. 30 
Steel, common (quar.)...--- Holders of rec. Oct. 17@ | Crown Cork & Seal, com. (qu.) (No. x Holders of rec. Sept. 24 

Preferred (quar.)......-------.---- Holders of rec. Sept. 5a Common (payabie in common - Oct. 14) Holders of rec. Sept. 29 
Bigelow-Sanford Carp. & Rug. pf. (qu,)- 1|*Holders of rec. Oct. 17 Preferred (quar.)........-.-------- .|Sept. 15|*Holders of reo. Aug. 30 
Biltmore Hats, Ltd., pref. (quar.).---- £15 |Sept. 15) *Holders of rec. Sept. - Preferred (quar.)........---------- Oct. 1/*Holders of rec. Sept. 15 

Bros., common WEEE Jocccccsene ° rec. Nov. 10 Crown Willamette Paper, lst pref.(qu.) - . Holders of rec. Sept. 134 

Preferred er? da dec aliens wh risdnn ies oHoiders of reo. Sept. 26 Second preferred (quar.) --.--------- 7 Holders of rec. Sept. 13 

Preferred (quar.).......---..------ *Holders of rec. Dee. 26 | Crown Zellerbach Corp., com. (quar.)--- - 15) Holders of rec. Sept. 204 
Blumenthal Sidney) «& Ss. pref. (qu.)-- Boiders of rec. Sept. 154 | Crucible Steel of Amer., pref. (quar.).--| 134 |Sept. 30} Holders of rec. Sept. 154 
Bohn Aluminum & Brass-_---------.-.- Holders of rec. Sept. 15a & Forster, pref. (quar.) --..---- Sept. 30} Holders of rec. Sept. 20 
Bon Ami Co., ane f A : quar osesascsss Holders of rec. Oct. 15a | Crum & Forster Ins. Shares, pref. (quar.)| 1% |Nov. 29) Holders of rec. Nov. 19 

Class B (quar. es isbebdi diss alsin nth te ctaiels Holders of rec. Sept. 24 Cumberland Pipe Line (quar.).-.------ Sept. 15] Holders of rec. Aug. 30 
Borg Warner Corp., com. (quar.)-_.---- Holders of rec. Sept. 15 Cuneo Press, preferred (quar.).....---- - 15|*Holders of rec. Sept. 1 

Preferred (quar.)..-...-.------.---- Holders of rec. Sept. 15 Curtis Mfg., ‘com. (quar.) ..----------- 1} Holders of rec. Sept. 16 
Borne Scrymser Co...-.-------------- Sept.27 to Oct. 14 | Curtis Publishing, com. (monthly)-.... 2 of rec. Sept. 20a 
Boston Woven Hose & Rubb. com. (qu.) Holders of rec. Aug. 30 Oo eet 2/*Holders of rec. Sept. 20 
Brewing Corp. of Ontario, pref. (quar.) - Holders of rec. Sept. 15 Preferred (quar.).....------------- 1| Holders of reo. Sept. 206 
Briggs & Stratton Corp., common (quar.) Holders of rec. Sept. 20a | Cutler Hammer, Inc. (quar.)--..------ Sept. 15} Holders of rec. Sept. 5a 
British Amer. Oil reg. shs. (quar.)...--- Sept.14 to Sept. 30 David & Frere, Ltd., class A (quar.).... 15| Holders of rec. Aug. 30 

Coupon shares (quar.)...--.-.-.---- Holders of coup. No. 2 Davidson pany, pref. (quar.)..--- . *Holders of rec. Sept. 20 
British-American ‘Tobacco— Decker (Alfred) & Cohn, Ine. (quar.) --| *50c./Sept. 15|*Holders of rec. Sept. 5 

Ordinary bearer shares (interim) --...- Hold. of coup. No. 136 & Co., new com. (quar.) .----.--- 1| Holders of rec. Sept. 154 

registered shares ......---- See note (r) New com. (payable in com -- 15| Holders of rec. Sept. 15 
SPP RARE a ee Holders of coup. No. 54 Old $100 par common (quar.).------ Holders of rec. Sept. 15 
British Type Investors (bi-monthly) --- Holders of rec. Sept. 1 De Haviland Aircraft, Ltd. ~ 4 (qu.).-|* $1.75|Sept. 15|*Holders of rec. Sept. 8 
Brockaway Motor Truck, pref. (quar.) - Holders of rec. Sept. 10a | Deisel-Wemmer-Gilbert (quar.)---.----- * Sept. 15|*Holders of rec. Sept. 10 
Buckeye Pipe Line (quar )---..-.----- Holders of rec. Aug. 22 | Delaware Lackawanna & West. Coal,qu) Sept. 15|*Holders of ree. Sept. 2 
Bucyrus-Erie Co., com. (quar.)....---- 5e. Holders of rec. Aug. 28 Venver Union Stock Yards, com. (qQU.)~- Oct. 1\*Holders of reo. Seps. 20 
Preferred (quar.).....--.----------- 1% Holders of rec. Aug. 28a Common (quar.).....------------- Jan 1°31|*Hold. of reo. Dee. 20 '30. 
verti yee 62 eo bs of rec. Aug. 286 Common (quar.)....--.----------- AD.1 31/*Holid. of reo. Mar. 20 °3 
Budd Wheel, com. (quar. Dubin maaadaw 25c. Hoiders of rec. Sept. 10a Preferred (quar.) .----.------------- Dec. 1/*Holders of rec. Nov. 20 
i. fl eee ee 1% Holders of rec. Sept. 10a Detroit & Cleveland Nav. (quar.)------ ° | Oct. 1} Holders of res. Sept. 15 
I RID ons os pn ewcdcousces 75e. Holders of rec. Sept. 10a | Detreit Motorbus common (quar.)----- .|Sept. 15\*Holders of rec. Aug. 30 
Bros., pref. (quar.)...-....---- *2 *Holders of reo. Sept.15 | Devonian Oil (quar. Pa ecw cnnccceccecce= Oct. 1)*Holders of rec. Sept. 15 
Burns Bros. pref. (quar.)..-----.----- 1% Holders of rec. Sept. 15¢ | Diamond Match (quar.).------------- Sept. 15) Holders of reo. Aug. 300 
Bush Terminal Bldgs., pref. (quar.)-...)| 1% Holders of rec. Sept. 12a Doehler Die-Castins 7% pref. (quar.)-~~|* Oct. 1/*Holders of rec. Sept. 20 
Bush Terminal Co., com. (quar.)...--- 62% Holders of ree. Sept. 26a $7 preferred (quar.)....------------ Oct. 1/*Holders of rec. Sept. 20 

7% debenture (quar.)_---- Grdesoav~ 1% Holders of rec. Sept.26a | Dominion Stores (quar.) -------------- Oct. 1) Holders of rec. Sept. 154 

Byers e. M.) Co., pref. (quar.)...-..- 1% *Hielders of rec. Oct. 16 | Dominion Tar & Chemical, pref. (qu.)-- s4{Nov. 1] Holders of rec. Oct. 6 
wee graben Estates, com. (quar. )---] *40c. *Holders of rec. Sept. 12 Dominion Textile, common (quar.).--- Oct. 1] Holders of rec. Sept. 15 

Preferred (quar.)-.-..-------------- *Holders of rec. Sept. 12 Preferred (quar.)...--------------- Oct. 15) Holders of rec. Sept. 30 
California Ink. class A & B (quar.)--.-- *Holders of rec..Sept. 20 —— Oil Fields (extra) .--------- .|Sept. 30|*Holders of rec. Sept. 22 
Califernia Packing (quar.).--....-.--- Holders of rec. Aug. 30¢ | Douglas Aircraft. ......-------------- Oct. 20|}*Holders of rec. Sept. 10 
Pe ER ET OE TE Holders of rec. Sept. 15a¢ | Douglas ww. L.) Shoe, pref. (quar.) .---- Oct. 1] Holders of rec. Sept. 15 
Canada Cement, preferred (quar.)-.-.-- Holders of rec. Aug. 30 Draper Corporation (quar.)------- -- Oct. 1) Holders of rec. Aug. 30 
Canada Iron Foundries, com. (quar.) --- Holders of rec. Aug. 31 Duplan Silk Corp., pref. (quar.)-------- Oct. 1] Holders of rec. Sept. 154 

ES SRS eC a pa Holders of rec. Aug. 31 Du Pont (E. I.) de Nem. & Co. com.(qu) Sept. 15] Holders of rec. Aug. 28a 
Canada Malting registered stock (qu.)-. Aug. 31 to Sept.15 Debenture stock (quar.)------------ Oct. 25) Holders of rec. Oct. 10a 

Coupon stock (quar.) .------.----. SST PAGO, WE hi Ki titcuaiaacubawein Durant Motors of Canada- ------------ -|Oct. 1] Holders of rec. Sept. 10 
Canada Permanent Mtge. Corp. (quar.). Holders of rec. Sept. 15 Fastern Manufacturing, pref. (quar.)-~- Oct. 1)*Holders of rec. Sept. 10 
Canada Wire & Cable, class A (quar.) -- Holders of rec. Aug. 31 Eastern Rolling Mill (quar.) ---------- .jOct. 1] Holders of rec. Sept. 20a 

ey Ae ee Holders of rec. Nov. 30 Eastern Utilities Investing Corp.— 

SOE CO, 9) o cnccbsaitdedsochoies Holders of rec. Nov. 30 $5 prior preferred (quar.)----------- Oct. 1) Holders of rec. Aug. 30 
Canadian Bakeries, 1st & 2d pref. (quar. 5|*Holders of rec. Aug. 31 Eastman Kodak, common (quar.).----- Oct. 1) Hoiders of rec. Aug. 30- 
Canadian Car & . Pref. (quar.)- Holders of rec. Sept. 25 Common (extra) .------------------ -|Oct. 1) Holders of rec. Aug. 30- 
Canadian Cottons. Ltd., pref. (quar.) -- Holders of rec. Sept. 20 Preferred (quar.) ------------------ - 1] Holders of rec. Aug. 30 
Canadian Fairbanks Morse (quar.)....- *Hoilders of rec. Aug. 30 Eeonomy Grocery Stores (quar.)------- 15} Holders of ree. Oct. 1 
Canadian General Electric— Ecquadorian Corp., Ltd. (quar.).----- 1} Holders of rec. Sept. 10 

Common (quar.)......------.------ , Holders of rec. Sept.13 | Edison Bros. Stores, Inc., pref. (quar.) -- -15| Holders of rec. Aug. 31 

Preferred (quar.) ------------------ . Holders of rec. Sept. 13 El Dorado Oi! Works (quar 5 eee . 15|*Holders of rec. Sept. 1 
Canadian Oil, pref. (quar.).---------- * & *Holders of rec. Sept. 20 | Electric Auto-Lite Co., com. (quar.) ---- - 1) Holders of rec. Sept. 20a 
Canadian Wirebound Boxes, class A (qu) : ‘ *Holders of rec. Sept. 15 Preferred (quar.) - - ---- ------- - 1} Holders of rec. Sept. 204 
Capital Administr., pref. (quar.).------ -[Oct. Holders of rec. Sept. 15a | Ejectrie Controller & Mig. (quar. ) wnccee - 1} Holders of rec. Sept. 19 
Carman & Co., class A and B (quar.)-_-. -|Nov. 29|*Holders of rec. Nov. 15 Electric Storage Batt. com. & pf. (qu.) -- . 1| Holders of rec. Sept. 9a 

Class B (50c. cash or 1-40th sh. B stk.) -|Oct. *Holders of rec. Oct. 15 | Emerson Bromo Seltzer, class A & B (qu) Oct. 1/*Holders of rec. Sept. 15 
Carnation Co. (extra in stoek) -....---- Jan 2'31/*Hoiders of rec. Dec. 20 Preferred (quar.)------------------ Oct. 1)*Holders of rec. Sept. 15 
Carter (William) Co., preferred (quar.) - Sept. Holders of rec. Sept. 10 Employers Group Associates (quar.) ---- .|Sept. 15) Holders of rec. Sept. 2 
Case (J. I.) Co., com. (quar.)...--...- Holders of ree. Sept. 124 | Emporium Capwell Corp., com. (quar.) .|Sept. 24) Holders of rec. Aug. 30a 

Preferred (quar.)..-..------.------ Holders of rec. Sept. 124 Endicott-Johnson Corp., com (quar.) - - - 5 — 

.|Oct. 
Oct. 
.|Oct. 


Chesebrough Mfg. Consol. (qu.)....-.- 
Di ids catink Seb Eabereoetdencons 
Chicago Fiexible Shaft, com. (quar.)-..-. 
Chicago Yeliow Cab (monthly) ..-..---- 
DE tcdiienitivdecwweriaedn ond 


Cities Service commen (monthbiy)_..-..- 
Common (payable in com. stock) -- .- 
Preference and pref. BB (monthly) --- 
Preference B (monthly)-_-......---.- 

Clark (D. L.) & Co. (quar.).-...----.. 

Clark Equipment Co. common (quar.)-.- 

Cleveland Cliffs Iron, com. (quar.)_--.-- 
Te CORD! anpatkadcuwondccndnus 

Cliffs Corp., com. (quar.)...........-- 

Cluett Peabody & Co., pref. (quar.)---.- 

Coats (J. P.), Ltd.— 

Amer. dep. rets. ord. reg., 9 pence... 
Coca Cola Bottling See. (quar.).....-.- 
Coca Cola Co., com. (quar.)......---.- 
Coca-Cola International, com. (quar.) -- 
Colgate-Palmolive-Peet Co., com. (qu.)- 

yk ee ere 

Colonial Chair preferred (quar.)......-. 

Cotumbia Pictures— 

Common (payable in common stock) _ 
Commercial Credit Co., com. (quar.)..- 


Commercial Investment Trust, com .(qu) 
Common (payable in common stock). 
7% first preferred (quar.).......--.. 
6% first preferred (quar.).._..-.--. 
Conv. pref. series of 1929 (quar.).... 
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*Holders of rec. Sept. 10 
*Holders of rec. Bept. 10 


Holders of rec. Sept. 194 
Holders of rec. Oct. 20a 
Holders of rec. Nov. 20a 
Holders of rec. Sept. 10a 


Holders of rec. 
*Holders of ree. 


Holders of rec. Sept. 15a 
Holders of rec. Sept. i5a 
Holders of ree. Sept. 154 
Holders of rec. Sept. 15a 


*Holders of rec. Sept. 15 


Holders of rec. Aug. 29a 


Holders of rec. Sept. 10 
Holders of rec. Sept. 5 
Holders of rec. Sept. 10 


Holders of rec. Sept. 20a 
Aug 


*Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 

*Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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1672 FINANCIAL CHRONICLE [Vou 131. 
Per When Books Closea. Per When Books Closea. 
Name of Company. Cent. | Payable. Days Inclustwe. Name of Company. Cent. |Payabie. Days Inclustce. 
Miscellaneous (Continued) . Miscellaneous (Continued) . 
General Asphalt, com. (quar.)...-.---- $1 Sept.15| Holders or ree. Sept. 2a | Koppers a & Coke, pref. (quar.)...-- *$1.50/Oct. 1/*Holders of rec. Sept. 11 
Electric (quar.)......-------- 40c.|Oct. 25) Holders of rec. Sept. 194 | Kresge (S. S. ) Co., com. (quar.).------ 40c.|Sept. 30} Holders of rec. Sept. 1la 
8 stock (quar.).......-..- ----| 15¢.)Oct. 25| Holders of rec. Sept. 194 Preferred (quar.)....-.---.---.-.-- 1% |Sept. 30] Holders of rec. Sept. 11a 
General Mills, pref. (quar.)..-.-.--..- 1% |Oct. 1) Holders of rec. Sept. 15a | Laboratory Products (quar.)...------- *e3 |Oct. 15/*Holders of rec. Sept. 20 
General Motors $5 pref. (quar.)-------- $1.25|Nov. 1) Holders of ree. Oct. 6a | Lake Shore Mines, Ltd. (quar.)......-. 30c.|Sept. ie! Holders of rec. Sept. 2 
General Railway “5 yas com. (quar.).--] $1.25jOct. 1) Holders of rec. Sept. 10a Bonus. ....------- 22-22 oe nen neoen 30¢./Sept. 16) Holders of ree. Sept. 2 
Preferred (quar.) %|Oct. 1] Holders of rec. Sept. 10a | Lambert Co., com. (quar.).--------.-- $2 jOct. 1| Holders of rec. Sept. 17a 
General Steel Castings, pref. (quar.)---- .50|Oct. 1] Holders of rec. Sept. 184 | Lamson & Sessions oe com. (quar.)..-. 50c.|Sept. 15] Holders of rec. Sept. 10 
Gibson Art, common (quar.)..--... *65c.|Dec. 1/*Holders of rec. Nov. 20 | Landed Banking & Loan (quar.).......|*$2.50/Oct. 1/*Holders of rec. Sept. 15 
Common (quar.) *65c.| Aprl’31|*Hoid. of rec. Mar. 20°3) | Landis Machine, — weoens *75c.| Nov. 15| *Holders of ree. Nov. 5 
Gleaner Combine a com.(qu.)-| 650¢.jOct. 1) Holders of rec. Sept. 18 Lane Bryant, Inc., com, (quar.).------ 50c.jOct. 1] Holders of rec. Sept. 15 
Glidden Co., com. ERPS covdisisnons 30¢.;Oct. 1] Holders of rec. Sept. 18a | Langendorf United Bak. ¢l A & B (qu.)..| *50e./Oct. 15|*Holders of ree. Sept. 30 
Preferred (quar.)....-..----------- 1% |Oct. 1] Holders of rec. Sept. 18a | Lawyers Title & Guaranty (quar.).....- 3 Oct. 1] Holders of rec. Sept. 200 
Globe Disc & Finan. pref. (qu.)-------- *87% Sept. 15|*Holders of rec. Sept. 1 Leath & Co., common (qQuar.).-..----- *25¢e.|Sept. *Holders of rec. Sept. 20 
Gold Dust ¢ > (QURE Jeccccecs $1.50|Sept. Holders of ree. Sept. 17a Preferred (quar.)-------------.---- *874cjOct. 1)*Holders of rec. Sept. 15 
Goodrich ( B. F.) Co., pref. (quar.)-...- ae Te 1) Holders of rec. Sept. 10e6 | Lehigh Portland Cement, pref. (quar.)..| 13% |Oct. 1 of rec. Sept. 134 
Goodyear Fire & Rubber, com. (quar.)-| $1.25|Nov. 1] Holders of rec. Oct. 1a | Lehigh Valley Coal Corp., pref. (qu.).--| 75¢.|Oct. 1] Holders of rec. Sept. lla 
First preferred (quar.)...---.------- $1.75)Oct. 1) Holders of rec. Sept. 1a | Lehigh Valley Coal Sales (quar.).....-. 90c.|Sept. 30] Sept. 12 to Sept. 30 
Goodyear Tire & Rub. (Can.), com. (qu.)/ *$1.25)Oct. 1/*Holders of rec. Sept.15 | Lerner Stores Corp., com. (quar.)---.--- 50c.|/Sept. 16] Holders of rec. Sept. 6 
Common —-, RTE dndeitinminitotiidiee dt *$2.50\Oct. 1)*Holders of rec. Sept. 15 Leslie California Salt (quar.).-.-..---- *40c.|Sept. 15|*Holders of rec. Sept. 2 
Preferred (quar.).......-----+----- 1% |Oct. 1) Holders of rec. Sept. 15 8, (quar.)..--.------ <----| 35¢,|Sept. Holders of rec. Sept. 11 
Grand Se io geszes fhanip. (qu -)---|*17 440) Nov. 1)*Holders of rec. Oct. 21 Liberty Share , Stock dividend .-_-.| *e1 1 | ee eR RE 
Grand Rapids Varnish (quar.)...-.---- *25c.j|Oct. 1/*Holders of rec. Sept. 20 Liggett & Myers Tob., preferred (quar.)} 1% |Oct. 1] Holders of rec. Sept. 10a 
Granite Cay Steel (quar.).-.---------- 1 |Sept. 30) Holders of rec. Sept. 15a | Lily-Tulip Cup Corp. ‘com. (quar.).....] 3734¢|Sept. 15] Holders of ree. Bept. 2 
T.) Co., com. (quar.)..-.-.- 25c.;Oct. 1] Holders of rec. Sept. 124 Preserred (GU8f.) ..nccccccaccosccss 1% |Sept.3¢] Hoiders of rec. Sept. 2 
Great, Lats Towing, com. (quar.)...-- 1% |Oct. 1| Holders of rec. Sept.15 | Lindsay Light. pref. (quar.)...--.----- *17 4c| Sept. 20] *Holders of rec. Sept. 10 
WER 1GEP s,s cnevdvcdsuscnan 1% |Oct. 1Holders of rec. Sept.15 | Loew’s, Inc., common (quar.)-.-------- 75¢.|Sept. 30] Holders of rec. Sept. 134 
Great bey mow ba Bd. & Share, com. (qu.)-| $1 |Oct. 1] Holders of rec. Sept. 25 Loose- Wiles Biscuit, ist pref. (quar.)...| 1% |Oct. 1) Holders of rec. Sept. 184 
Preferred (quar.).....------------- 1%jOct. 1] Holdesr of rec. Sept.25 | Lord & Taylor common (quar.)......-.. 2% |Oct. 1| Holders of rec. Sept. 17 
Gt. Northern Investing Co., cl. A (qu.)-|062%cjOct. 1] Holders of rec. Sept. 10 Lorillard (P.) Co., pref. (quar.)...-.-..- 1% |Oct. 1! Holders of rec. Sept. 15a 
Preferred (quar.)...-..------------ 1%jOct. 1) Holders of rec. Sept. 10 Loudon Packing (quar.)....---------- 75¢.|Oct. d1| Holders of rec. dSept. 15 
Great Western Sugar, com. (quar.)...-| 35¢.;Oct. 2| Holders of rec. Sept. 15a | Lunkenhelmer Co., com. (quar.)--.---- *37 4c|Sept. 15|*Holders of rec. Sept. 5 
Preterred (GURE) ocaccccapcconncsen 1% |Oct. 2] Holders of rec. Sept. 154 Preferred (quar.) .........-----.--- 71% |Oct. of reo. Sept. 20 
Gnesntsé Tap & Die Corp. 6% pt. (qu.)| 1% |Oct. 1) Holders of rec. Sept. 15 Preferred (Quar.).....-.----------- | | fy | Ree 
8% preterred (quar.).....-------- 2 Oct. 1| Holders of rec. Sept.15 | Mack Trucks, Inc., common (quar.)..-| $1.50/Sept. 30) Holders of rec. Sept. 154 
Greif Bros. Coepengs, aan A (quar... 80c.j;Oct. 1) Holders of rec. Sept. 15 Magnin (1.) - GEE) ccocccs *13§ | Nov. 15|*Holders of rec. Nov. 5 
Grier (8. M.) Stores, Inc., com. (qu.)--| 25c./Sept.15|) Holders of rec. Sept. 2 Mallinson (H. R.) Co. pret (quar.).....| 1% |Oct. 1] Holders of rec. Sept. 20a 
$7 preferred (quar.).......--------- $1.75|Sept. 15) Holders of rec. Sept. 2 Manhattan Shirt, pref. (quar.)----.---- *1%|Oct. 1)|*Holders of rec. Sept. 15 
Gruen Watch, common (quar.)...-.---| *%50c.|Dec. 1 of rec. Nov. 20 | Mapes Consol. Mig. (quar.)........... 75¢e.\0ct. 1 ers of rec. Sept. 15 
(quar.) -|Mar131 rec. Feb. 20°31 | Marine Midland Co. (quar.)--.---.---- 30c.|Sept. 30) Holders of rec. Sept. 4a 
of rec. Oct. 20 Mathieson Alkali Works, com. (quar.)--| 50c.j/Oct. 1] Holders of rec. Sept. 12a 
rec. Jan. 20 31 Preferred (quar.) --.--.------------ 1% |Oct. 1} Holders of rec. Sept. 124 
of rec. Sept. 20 Matson Navigation (quar.)..........-. 0 BB ecccccscwcccocecesese 
rec. Dec. 20 °20 | May Departmen 
Holders of rec. Sept. 150 Common (payable in common stock). ree. Nov. 15a 
preferred ( a Holders of rec. Dec. 150 | Mayflower Associates (quar.) ---------- *Holders of rec. Sept. 3 
Gypsum Line & Alabastine (quar.)...-.| 37}¢c|Oct. 1) Holders of ree. Sept. 15 Stock dividend. ........----------- *Holders of rec. Sept. 3 
Habirshaw Cable & Wire (qu.).--- 25c.|Oct. Holders of rec. Sept. 1a | Maytag Co., com. (quar.)..---------- Holders of rec. Sept. 154 
Hall (C. M.) Lamp, common Ms gerd )---| *15¢.|Sept. 16]*Holders of rec. Sept. 1 | McColl-Frontenac Oil, co com. (quar.)-..- Holders of rec. Aug. 15 
Hamilton United heatres, pref. (qu.)--| *1% |Sept. 30|*Holders of rec. Aug. 30 McKeesport Tin Plate (quar.).-------- Holders of rec. Sept. 164 
Hamilton Watch, new com. (mo ) 15¢./Sept. Holders of rec. Sept. 10a BERR. on osscesccenadpcstasspoocees Holders of rec. Sept. 164 
Hanes (P. H.) Knitting, pref. (quar.).-.| *1% |Oct. *Holders of rec. Sept. 20 McKesson & Robbins, common (quar.)-. Holders of rec. Sept. 524 
Hanna (M. A.) Co., new $7 pref. (qu.).-| $1.75/Sept. Holders of rec. Sept. 5a Preferred (quar.).....-.-------~--- Holders of rec. Sept. 54 
Old 7% preferred (quar.)...-------- 1% |Sept. 20} Holders of rec. Sept. 5 | McLellan Stores, pref. A & B (quar.)-_-.- Holders of rec. Sept. 20a 
Harbison-Walk. . pref. (quar.)-| 144 |Oct. 20) Holders of rec. Oct. 10a | Melchers Distilieries, class A (quar.)-.-- Holders of rec. Sept. 2 
Harnischfeger Corp., com. (quar.)..--- 45c.;Oct. 1] Holders of rec. Sept. 15 Mengel Co., common (quar.)...-.---- Holders of rec. Aug. 30a 
Preferred (quar.).......----------- 1 Oct. Holders of rec. Sept.15 | Merchants & Miners Transportation (qu) | *62%c *Holders of rec. Sept. 15 
Harriman Investors Fund. (qu.) (No. ” *$1 Sept. 2|*Holders of rec. Aug. 31 Merchants Refrigerating (N.Y.) (qu.)-- *Holders of rec. Sept. 26 
Hearst Consol. = pf. A (qu.).|*43%¢| Sept. 15|*Holders of res. Sept. 2 | Merck Corp., pref. (quar.)------------ Holders of rec. Sept. 17 
Hecla Mining ( (quar pis eegaamagpinind’ .| Sept. 15) *Holders of rec. Aug. 15 Preferred (quar.)......------------ Holders of rec. Dec. 17 
Helme (George ¥05. com. (quar.)..-| $1.25)Oct. 1] Holders of rec. Sept.10a | Mergenthaler Linotype (quar.).....-..-. Holders of rec. Sept. 3a 
PrOGOE GNB Ds nv ndsvcncccavindes 1%|Oct. 1] Holders of rec. Sept. 10a | Mesta Machine, com. (quar.)---------- 1|*Holders of rec. Sept. 15 
Hercules Motors, com. (quar. ds a ikammenaesy 45c.|Oct. 1] Holders of rec. Sept. 20a | Metro-Goldwyn Pictures. pref. (quar.)-- of ree, Aug. 30a 
Hercules Powder, com. (quar.)-------- 75c.|Sept. 25| Holders of rec. Sept. 13a | Metropolitan Coal, pref. (quar.)-..-.--- Sept. 30|*Holders of rec. Sept. 23 
Hibbard, Spencer, Bartett a Co, (mtbly.)| 35¢.|/Sept. 26] Holders of rec. Sept. 19 Metropolitan Paving Brick, ey (quar.) -16 to Sept.30 
Higbee & Co., first preferred (quar.)..-.| *1%{ |Nov. of rec. Oct. 19 Sdoutuan Petroleum, com. (quar.)....-- Holders of rec. Sept. 30a 
a eee Dee. of rec. Nov. 21 Preserved (GUGl.) «2<0c-sccnuccncese Holders of rec. Sept. 30a 
Hillcrest Collieries erred (quar.)...-| 1% |Oct. Holders. of rec. Sept. 30 Michigan stock Gividend.......- of ree. Sept. 30a 
Hires (Charles E.) Co., com. A (quar.).-| 50c.|/Dec. Holders of rec. Nov.15 | Midiand Royalty Corp., pref. (quar. rites Sept. 15|*Holders of rec. Sept. 4 
\ com. (quar.)..-.-.-- 62 34c/ Oct. Holders of rec. Sept.15a | Midvale Co. (quar.)....-.------------ 1} Holders of rec. Sept. 13 
Holophane Co., common....-.-.----- *50c.;Oct. 1)*Holders of rec. Sept. 1 Milgrim (H.) & Bros., pref. (quar.)..-- 1| Holders of rec. Sept. 16 
pS EE *$1.05)Oct. 1/)*Holders of rec. Sept. 1 Miller (1.) & Sons, Inc., com. (quar.)..- 1} Holders of rec. Sept. 19 
Homestake Mining (monthly) --.-.-.----- 50c.|Sept. 25] Holders of rec. Sept. 20a | Monighan Mfg., class A (quar.)....---.- *Holders of rec. Sept. 
Honolulu Consolidated Oil (quar.)-.--.-- *50c.|Sept. 15|*Holders of rec. Sept. 5 Monroe Chemical, omy (quar.) ...|*87 Ke *Holders of rec. Sept. 15 
Howe Sound Co. (quar.)..........-..- $1 Oct. 15] Holders of rec. Sept. 30a | Monsanto Chemical Works----.-.---- Holders of rec. Sept. 10a 
Hudson Motor Car (quar.).......-.--- 750.\Oct. 1) H of rec. Sept. lla BUOG GIVIROEE 60s. pcccctoceenncses Holders of rec. Sept. 
Humble Oil & Refining (quar.)..-.--..- 50c.j;Oct. 1] Holders of rec. Aug. 30 Montreal Cottons, Ltd., com. (quar.)-- Holders of rec. Aug. 31 
Huron & Erie Mortgage (quar.)...--.-.- *2 |Oct. 1)*Holders of rec. Sept. 15 PHNOE (GREE Fn oc cn cdcncsimncnnst Sept. 15] Holders of rec. Aug. 31 
Hydro-Electric Securities, com. (quar.).| 50c./Sept. Holders of rec. Sept. 6 Montreal Loan & Mortgage (quar.)..--. Sept. 15|] Holders of rec. Aug. 31 
Hygrade Lamp Co., com. (quar.).. 25c.| Oct. Holders of rec. Sept. 10 Moody’s Investors’ Service— 
Preferred (quar.)......-.-.--- o $1.625) Oct. Holders of rec. Sept. 10 Participating preference (quar.).-.... Nov. 15| Holders of ree. Nov. 1 
Finan. Assn., class A (quar.). *12}4c\Oct. 1)*Holders of rec. Sept. 15 Moreland Oil, class B (quar.) *Holders of rec. Sept. 15 
Preferred (quar.).......---..-.- -|*$2 Oct. . 1|*Holders of rec. Sept. 15 Class B (exta) . .2202ccce-oon- ow Sept. 30 *Holders of rec. Sept. 15 
Convertible prekeesed (qQuar.)........| *500.|Oct. *Holders of rec. Sept.15 | Morrell (John) & Co. com. (quar.).-..- Holders of rec. Aug. 23 
OMlinois Brick (quar.) ee -| *600./Oct. *Holders of rec. Oct. 3 Motor Products Corp., com. (quar.)-.-- 1] Holders of rec. Sept. 20a 
Illinois Pi; Sea ere ea: 15|*Holders of rec. Sept. 1 | Mountain Producers Corp. (quar.).---- 1| Holders of rec. Sept. 15a 
Imperial Chemical Ind Municipal Tel. & , com. A (qu.) *Holders of rec. Oct. 15 
Am. dep. rcts. ord. reg. (interim) --.- 15|*Holders of rec. Aug. 26 | Myers (F. E.) & Bros. Co., com. (quar.) Holders of rec. Sept. 154 
Imperial Tobacco of Canada, com.....- 30] Holders of rec. Sept. 3 Preferred (quar.)......--------..-- Holdere of rec. Sept. 15 
Preterted. (GUSP.) «..«cnccoccccconcce 3  |Sept.30] Holders of rec. Sept. 3 | National Biscuit, common (quar.).----- Holders of rec Sept. 194 
Independent Oil & Gas (adjust. div.)...| 37 Kc. Holders of reo. Sept. 15¢ | National Bond & Share Corp.-.--.....-- ers of rec. Sept. 2 
Indian Refining, 7% old pref. (quar.) .- % 1)*Holders of rec. Sept. 25 | National Breweries, common (quar.)-_-- Holders of rec. Sept. 15 
Industrial Corp— Pretieres (GE) nia od casecrevncccs Holders of rec. Sept. 15 
(payable in common stock) -.| {2% 1) Holders of rec. Apr. 18 Nat. Brick of Laprairie, pref. (quar.)--- Holders of rec. Aug. 30 
(Dayable in common stock) - .| /2 Feb1’31| Hold. of rec. Apr. 18°30 | National Candy, com. tome.) leis al ipiicte wean Holders of rec. Sept. 12 
Insull Utility Invest., com. (in stock)../ */134 *Holders of rec. Oct. 1 lst & 2d preferred (quar.)----.------ Holders of rec. Spet. 12 
Insuranshares Ctfs., Inc. (quar.)..---.-- 15c.|Sept. 15} Holders of rec. Aug. 30a Mesjonel Dairy Products, com. (quar.).. Holders of rec. Sept. 3a 
Inter-Island Steam Nav. (mthly.)....-.- . 30|*Holders of rec. Sept. 24 Com. (payable in com. stock) (quar.). Holders of rec. Sept. 3a 
Interlake Iron (quar.).....----------- 25c.|Sept. 25] Holders of rec. Sept. 10a Preferred A & B Spas *Holders of rec. Sept. 3 
Internat. Business Machines (quar.)... Oct Holders of rec. Sept. 226 | National Department Stores, com. (qu.) Holders of rec. Sept. 154 
International Cement, com. (quar.).---| $1 Sept. 30] Holders of rec, Sept. 11a | National Lead, com. (quar.)..-...---- Holders of rec. Sept. 124 
Internatl. Harvester, com. (quar.)------ 62}4c\Oct. 15) Holders of rec. Sept. 20a p DO i a aa Holders of rec. Aug. 294 
Internat]. Match Corp., com. (quar.) -- Holders of rec. Sept. 25a Preferred B (quar.)......-..-..---. Holders of rec. Oct. 174 
Participating pref. (quar.)...-.-..--- Oct. 15) Holders of rec. Sept. 25a | Nat. Lumber & Creosoting, pref. (qu.)-- *Holders of rec. Sept. 21 
Internatl. Nickel, common (quar.)--.--- Sept Holders of rec. Sept. 2a | Nat. Mfrs. & Stores, class A (quar.)-.-- *Holders of rec. Sept. 15 
Internat. Petroleum, reg. shares (quar.)} 25c./Sept. 15 - 2 to Sept.15 First preferred (quar.)...----..----- *Holders of rec. Sept. 15 
Bearer shares (quar.)....----------- 25c.|Sept. 15] Holder of coup. No. 26 | National Refining pref. (quar CRY *Holders of rec. Sept. 15 
International Proprietaries, cl. A (qu.)-- Sept. 15) Holders of rec. Aug. 25 Nat. Short Term Securi 
nal Salt, new com. (No. 1)..-- Holders of rec. Sept. 15a Common A (payable in stock) bdeoneal Holders of rec. Nov: 30 
International Shoe, com. (quar.)......- Holders of rec. Sept. 154 | National Standard Co. (quar.)....----- Sept *Holders of rec. Sept. 19 
Preferred (monthly)...........---. Holders of rec. Sept.15 | National Steel (quar.).....----------- Holders of rec. Sept. 6a 
Preferred (monthly).....-.. eo 1'*Holders of rec. Oct. 15 | National Steel Car (quar.)------------ -|Oct. Holders of rec. Sept. 17 
Preferred (monthly) .....----.- - *Holders of rec. Nov.15 | National Sugar Refg. (quar.)---------- & Holders of rec. Sept. 2 
International Silver, pref. (quar.)- - 1] Holders of rec. Sept. 12a | National Supply, pref. (quar.) --------- . Holders of rec. Sept. 20a 
International Textbook.........-. o 1} Holders of rec. Sept. 10 | National Surety (quar.)..------------ a Holders of rec. Sept. 174 
Intertype Corp., Ist pref. (quar.). - Holders of rec. Sept.25 | National Tea, common (quar.)-------- Oct. Holders of rec. Sept. 134 
Italian Investment [ED dan ndscnocce 5|*Holders of rec. Aug. 30 | National Transit (quar.).------------- *25c.|Sept. 15|*Holders of rec. Aug. 30 
Jefferson Electric (quar.).-----..-.... 1)*Holders of rec. Sept.15 | Nehi Corporation, first pref. (quar.).-.. Oct Holders of rec. Sept. 15 
Jewel Tea; Inc., com. (quar.).......-- 75¢c.jOct. 15) Holders of rec. Oct. 1 Neisner Bros., Inc.; common (quar.)..- -|Oct. Holders of rec. Sept. 154 
Johns-Manville Corp., com. (quar.)..--| 75¢.|Oct. 15| Holders of rec. Sept. 24a Comins ORNS con snowcoubdonos 40c.|Jan1’31| Holders of rec. Dec. 154 
Preferred (quar.)--...-----------... 1| Holders of rec. Sept.10a | Neptune Meter class A & B (quar.)_-..- .|Sept.15| Holders of rec. Sept. 1 
Jones & Laughlin Steel, pref. (quar.)_.. - _1| Holders of rec. Sept. 12a | Nevada Consol. Copper Co. (quar.)-.-- -|Sept. 30] Holders of rec. Sept. 134 
Kalamasoo Veg. Parchment (quar.)....| *15c.|Sept. 30|/*Holders of rec. Sept. Newberry (J. J.) Co., com. (quar.)---- Oct. 1/*Holders of rec. Sept. 16 
© eewcccccesonccccccnccece Dec. 31|*Holders of rec. Dec. 22 New Haven Clock, — (quar.)---- ’ - 1) Holders of rec. Sept. 24 
Katz Drug, com. (quar.)...-......... .|\Sept. 15|*Holders of rec. Aug. 31 New York Transit (quar.).......------ 40c.|Oct. 15) Holders of res. Sept. 19 
Preterred (Quar.) ....6--2--ssccccs * . 1)|*Holders of rec. Sept.15 | New York ae ee (quar.).----. *50c. |Sept. 27|*Holders of rec. Sept. 15 
Kaufmann Dept. Stores, pref. quar.) .. 1) Holders of rec. Sept.10 | Niagara Share Corp., common (quar.)--| 10c.jOct. 15| Holders of rec. Sept. 25 
Keith-Albee-Orpheum, pref. (quar.).-... 1} Holders of rec. Sept. 19a $6 preferred (quar. ; ee cats - 1}| Holders of rec. Sept. 20 
Keith (Geo. E.) Co., 1st pref. (quar.) -.- 1|*Holders of rec. Sept. 15 | Nichols Copper class A & B.----------- : - _1| Holders of rec. Sept. 3 
Kelsey-Hayes Wheel, com. (quar.)..... 1} Holders of rec. Sept. 19a | Niles-Bement-Pond, common (quar.)...| *50e.|Sept. 30|*Holders of rec. Sept. 20 
Kennecott Copper Co. (quar.)_......_- 1] Holders of rec. Sept. 13a CORRRER SES ioc octabieowod *50c.|Des. 31|*Holders of rec. Dec. 20 
Keystone Cola Storage............... 1|*Holders of rec. Sept.20 | Noblitt-Sparks Industries, com. (qu.) -- . 1)*Holders of rec. Sept. 20 
Kidder Participation No. 2, pref. (extra) See | Stee Purana ahe eee EN ES. NS RESPIR GATT * 1\* rec. Sept. 20 
TEM DAT (GU0F.) . caewceseccccscd * . 15|*Holders of rec. Aug. 30 Preferred (quar.)....-------------- 1|*Holders of rec. Sept. 20 
Kimberly Clark Corp., com. (quar.).... 1| Holders of rec. Sept. 124 | Noranda Mines, Ltd. (quar.)---------- 1) Holders of rec. Sept. 10a 
Preferred (quar.)....-...-----..... 1|*Holders of rec. Sept.12 | North American Securities (in stock) --- 1| Holders of rec. Sept. 1 
Kinney (G. R.) Co., com. (Quar.)_....- 1| Holders of rec. Sept. 15a | North Central Texas Oil pref. (quar.)-- 1) Holders of ree. Sept. 10 
Kirby Lumber (quar.)........--...... 10) *Holders of rec. Nov. 29 | Northern Discount (quar.)------------ 1|*Holders of rec. Sept. 15 | 
Klein (D. Emil) Co., com. (quar.)...... 1|*Holders of rec. Sept. 20 Preferred A (monthly)--.----.------ ° 1\*Holders of rec. Sept. 15 
Knox Hat, Inc., com. A (quar.)........ $1 |Sept. 15) Holders of rec. Aug. 15 Preferred A (monthly)------------- * 1\*Holders of rec. Oct. 15 
Non-voting common (quar.)........ $1 Sept. 15! Holders of rec. Aug. 15 Preferred A (monthly)------------- $s 1\*Holders of rec. Nov. 15 
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Per | When Books Closea. Per | When Books Closed. 
Name of Company. Cent. |Payabie. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued) . Miscellaneous (Continued). 
Northland Greyhound Lines, pf. (qu.).*] $1.625|Oct. 1/*Holders of rec. Sept. 20 | Sparks-Withington Co., com. (quar.)...| 25c¢.|/Sept. 30] Holders of rec. Sept. 134 
Oahu Sugar (monthly) -_.............-.- *10c.|Sept. 15|*Holders of rec. Sept. 6 Preferred (quar.)..................] 1% |Sept. 15] Holders of rec. % 
, Dreferred (quar.).....- *$1.50|Nov. 1)*Holders of rec. Oct. 20 Foundry (quar.)_.............] *75¢.|Sept. ‘Holders of rec. Sept. 
Ohio Finance (quar.)................- *50c./Oct. 1)/*Holders of rec. Sept.10 | Spencer Kellogg & Sons, Inc., com. (qu.)| 20c.|Sept. 30] Holders of rec. Sept. 154 

CNUs, oie ncnncnconeademes *el1 |Oct. 1)*Holders of rec. Sept.10 | Spencer Trask Fund, Inc. (quar.)-.-... 25c.|Sept. 30] Holders of rec. Sept. 10 
Ohio Mid Cities Corp., pref. (quar.).-.-]| *20e.}......- *Holders of rec. Aug. 25 | Standard Brands, com. (quar.)....-..- 37%clOct. 1] Holders of rec. Sept. 8a 

Preferred A (No. 1).....----------- *10c.|Oct. 25|*Holders of rec. Oct. 20 Preferred A (quar.).............-.- $1.75|Oct. 1] Holders of rec. Sept. 8a 
Ohio Oil, new no par stk. (qu.) (No. 1)_] 50c.|Sept. 15] Holders of rec. Aug. 26a | Standard Oi! (Calif.) (quar.)_..... ---.| 624c/Sept. 15} Ho of rec, Aug. 15a 

Preferred (quar.) ..........-.--. .--| 1% |Sept. 15|*Holders of rec. Aug. 16 | Standard Oil (Indiana) (quar.)_.......|*62<c|Sept. 15|*Holders of rec. Aug. 16 
Ohio Steel Foundry ist. & 2d pf. (qu.)_-]| *1% |------- *Holders of rec. Sept. 2 (Kansas) (quar.)........| 50c./Sept. 15] Holders of rec. Aug. 23a 
Ohmer Fare Register, com. (quar.)....-|*12 ce] Nov. 15|*Holders of rec. Nov. 10 | Standard Oil (Kentucky) (quar.)_..-..- *40c.|Sept. 30]*Holders of rec. Sept. 15 

Preferred \quar.)........-.-.-. he BO . 1)*Holders of rec. Sept. 25 Oll (Nebraska) (quar.).......| 62%c/Sept. 20} Aug. 24 to Sept. 20 
Oil Royalty Invest. (monthly). -..----- *10c.|Sept. 15|*Holders of rec. Aug. 30 |  Extra._.-...2222 222 25c./Sept. 20] Aug. 24 to Sept. 20 
Oliver Farm Equip., pr. pref. (quar.) -.| $1.50/Oct. 1) Holders of rec. Sept. 102 Oil (N. J.) $25 par (quar.)....| 25e.|Sept. 15] Holders of rec. Aug. 164 
Oliver United Filters, class B (quar.)_--| *50c./Oct. 1|*Holders of rec. Sept. 19 $25 par (extra)___._- es eebiiatisedeen 25c.|Sept. 15] Holders of rec. Aug. 16a 
Omnibus Corp., pref. (quar.)........-- 2 Oct. 1] Holders of rec. Sept. 15a $100 par GE ica ciinnnsale 1 Sept. 15} Holders of rec. Aug. 164 
Ontario Loan & Deb. (quar.).......--- *$1.50/Oct. 1)*Holders of rec. Sept. 15 $100 par stock (extra)_............. 1 |Sept. 15} Holders of rec. Aug. 164 
Ontario Mfz., pref. (quar.) .......--.. *1% |Oct. 1|*Holders of rec. Sept. 20 Oll of N. Y. (quar.).......... .|Sept. 15] Holders of rec. Aug. 164 
Open Stair Dwellings (quar.).......-.- *1% |Oct. 1)*Holders of rec. Sept. 20 Standard Oil (Ohio) com, (quar.). ......|62%¢./Oct. 1) Holders of rec. Sept. 12 
Orange-Crush, 1 td., cl. A (qu.).......-| *$1.75|Oct. 1|*Holders of rec. Sept. 16 Stand. Royalties Wetumka (monthly) -- le,|Sept. 15] Holders of rec. Aug. 30 
Orpheum Circuit, pref. (quar.) _.....--- $2 |Oct. 1] Holders of rec. Sept. 19a ; Stand. Royalties Wewoka (monthly) _-. 1c.|Sept. 15] Holders of rec. Aug. 30 
Otis Elevator, pref. (quar.)....-...- --| 1% . 15| Holders of reo. Sept. 30a | Stand. Royalties Wichita (monthly)-..| __ 1c.|Sept. 15] Holders of rec. Aug. 30 

BOGOn GUUEEDS.. ... cn nccccccccecce 1%J,an15°31| Hold. of reo. Dee.31'30a | Standard Steel Construction, cl. A (qu.)} *75¢./Oct. 1|/*Holders of rec. Sept. 10 
Otis Steel, com. (quar.)..............- 62%clOct. 1] Holders of rec. Sept. 19a | Starrett Corp., $50 par pref. (quar.)....| *75¢.|Oct. 1|*Holders of rec. Sept. 15 

Prior preferred (quar.)............-] 134 |Oct. 1] Holders of rec. Sept. 19a | State Title & Mortgage (quar.)_...---- *$1.50|Oct. 1]*Holders of rec. Sept. 15 
Owens-Illinois Glass, pref. (quar.)_....- 1% |Oct. Holders of rec. Sept. 15 Stearns (F.) & Co. (monthly) -......-.- */16 2-3c|Sept. 30]*Holders of rec. Sept. 20 
Palmer Bros., $4 pref. (quar.)_.....--- *$1 |Sept. 15|*Holders of rec. Sept. 5 Stein (A.) & Co., pref. (quar.).......- 1% ,;Oct. 1] Holders of rec. Sept. 15 
Paraffine Cos., Inc. (quar.)..........- $1 Sept.27| Holders of rec. Sept.17 | Stix, Baer & Fuller, common (quar.)...|*373<0|Dec. 1/*Holders of rec. Nov. 15 
Paramount Publix Corp., com. (quar.)_| $1 |Sept.27| Holders of rec. Sept. 5a | Stone & Webster, Inc. (quar.).-.-...-- $1 |Oct. 15) Holders of rec. Sept. 17a 
Parke, Davis & Co. (quar.)...........- *25¢.|Sept. 30|*Holders of rec. Sept.19 | Sun Oil Co., common (quar.).......... 25c.|Sept. 15] Holders of rec. Aug. 25a 

Miche ds hia ahd iesenembnnewee *10c.|Sept. 30)*Holders of rec. Sept. 19 Sunshine Biscuit, lst pref. (quar.). .| $1.75/Oct. 1] Holders of rec. Sept. 18 
Penick & Ford, Ltd., com. (quar.)..... 25c.|Sept. 16] Holders of rec. Sept 2a | Swift & Co. (quar.)_......_.----. .-| 50c./Oct. 1] Holders of rec. Sept. 10 

Pe Cr D6. cbse hencadiaene 1% |Oct. 1] Holders of rec. Sept. 12a | Taylor Milling Corp., com. (quar.)_--.- 62%clOct. 1] Holders of rec. Sept. 10 
Penney (J.C.) Co., common (quar.) _...| 75c¢.|Sept.30| Holders of rec. Sept. 202 | Telephone Corporation (monthly) -..... *200. . 1)*Holders of rec. Sept. 20 

M2, So cnekesankoewe 1% |Sept.30}) Holders of rec. Sept. 20a PE hin ok isinateitiin ts tthtrniadhioe naan eee *20c.|Nov. 1)/*Holders of rec. Oct. 20 
Pennsylvania Glass Sand, pref. (quar.)._| *1%4 |Oct. 1!*Holders of rec. Sept. 15 AEE RRR eae *20c.|Dec. 1|*Holders of rec. Nov. 20 
Peoples Drug Stores, Inc., com. (qu.)..-| 25c./Oct. 1| Holders of rec. Sept. 84 | Tennessee Copper & Chemical (quar.)..| 25c.|Sept. 15) Holders of rec. Aug. 304 

+ EP ee: 1% |Sept.15| Holders of rec. Sept. 24 | Tennessee Products Corp., com. (quar.)| *25c.|Oct. 10)*Holders of rec. Sept. 30 
Pertect Circle (quar.) ......-.........- *50c.|Oct. 1)*Holders of rec. Sept. 20 Common (quar.)...........-...-.. .|Ja 10°31|*Holders of rec. Deo. 31 
Pet Milk Co., com. (quar.).....------- 37%c./Oct. 1] Holders of rec. Sept. 10a Common (quar.)....... piewettaimaial .| 4-10-31| *Holders of rec. Mar. 31 

SS EE Eee: 1%|Oct. 1] Holders of rec. Sept. 10 Texas Corporation (quar.)....-.--.-.-- 75c.|Oct. 1] Holders of rec. Sept. 5a 
Phelps Dodge Corp. (quar.).....-.-..- 75¢.|Oct. 1] Holders of rec. Sept. 54 | Texas Gulf Sulphur (quar.)_........... $1 |Sept.15| Holders of rec. Aug. 30a 
Philadelphia Inquirer pret. (quar.)_..-.. 75c.|Oct. 1| Holders of rec. Sept. 20a | Texon Oil & Land, com. (quar.)-----.- 25¢.|Oct. 1] Holders of rec. Sept. 10 
Phillips Petroleum (quar.).-...----.--}| 50c./Oct. 12] Holders of rec. Sept. 16 Common (extra).........---------- $3  {Oct. 1} Holders of rec. Sept. 10 
Pittsburgh Plate Glass (quar.)_....-.-- *50c.|Oct. 1|*Holders of rec. Sept. 10 Thatcher Mfg., com. (quar.)_...-..-.-.- 40c./Oct. 1] Holders of rec. Sept. 20a 
Pittsburgh Steel Foundry, pref. (quar.)_| *1% |Oct. 1/*Holders of rec. Sept.24 | ThewShovel, pref. quar.)...........- *1% |Sept.15|*Holders of rec. Sept. 10 
Platt Music Co. (quar.).....--.-..-.-- *43 %{c\Sept. 15|*Holders of rec. Sept. 1 Thompson-Starrett Co. pref. (quar.)....| 8744c|/Oct. 1] Holders of rec. Sept. lla 
Plymouth Oil (quar.).............--- *50c.|Sept. 30|*Holders of rec. Sept.16 | Tide Water Associated Oil, pref. (quar.)| $1.50}Oct. 1] Holders of rec. Sept. 9a 
Port Alfred Pulp & Paper, pf. (qu.)----- 1% |Sept. 15] Holders of rec. Sept. 2 Tide Water Oil, com. (quar.).....----- 20c.|Sept. 30] Holders of rec. Sept. 9a 
Porto Rico-Amer. Tobacco, cl. A (qu.}.| 87%4c|/Oct. 10] Holders of rec. Sept. 20a | Todd Shipyards (quar.)..-.--.------- *$1 Sept. 20}*Holders of rec. Sept. 5 
Powdrell & Alexander, pref. (quar.)....|/ 1% |Oct. 1] Holders of rec. Sept. 15 Traung Label & Lithograph, ol. A (qu.).|*37 44c|Sept. 15|*Holders of rec. Sept. 1 
Prairie Oi] & Gaa (quar.)_...........-.- 50c.|Sept. 30} Holders of rec. Aug. 80a FG 5 eee Se *37 c| Deo. 15|*Holders of rec. Dec. 1 
Prairie Pipe Line (quar.)..........-..- 75¢. '30| Holders of rec. Aug. 30a | Traylor Eng. & Mfg., pref. (quar.)....| *2 |Oct. 1|*Holders of rec. Sept. 25 

itt Shdidiisselisins thin bie nine siaidien. «al 50c.|\Sept. 30} Holders of rec. Aug. 30a | Trico Products Corp. ¢quar.).--------- 62%clOct. 1] Holders of rec. Sept. 8a 
Pressed Steel Car pref. (quar.)-......--| 1% |Sept.30] Holders of rec. Sept. 2a | Tri-Continental Corp., pref. (quar.)...-| 1% |Oct. 1] Holders of rec. Sept. 15a 
Price Bros., Ltd., common (quar.)_...- 50c.|Oct. 1] Holders of rec. Sept. 15 Tristate Royalty Corp., com. (monthly)| 8 1-3c]Oct. 1) Holders of rec. Sept. 15 

PTE CSU chtnasesccenencas 1% |Oct. 1] Holders of rec. Sep.t 15 Preferred A (monthly)_.--..------- 10¢.|Oct. 1] Holders of rec. Sept. 15 
Procter & Gamble Co., pref. (quar.).-| 1% |Sept.15| Holders of rec. Aug. 25a | Truscon Steel, com. (quar.)-..--.-.---- 30c.|Oct. 15] Holders of rec. Sept. 26a 
Publication Corp., Ist pref. (quar.)....- *$1.75|Sept. 15|*Holders of rec. Sept. 5 | Tudor City Seventh Unit, pref-.-.--.--- 3 Sept.15}| Aug. 31 to Sept. 9 
Public Investing (quar.)..............] 25c.|Sept. 15] Holders of rec. Aug. 15a | Ulen & Co., com. (quar.)....-----.--- .|Oct. 15} Holders of rec. Oct. 14 

IE stint art tarkc esa lata es ene dsubaces atacaoil 10¢.|Sept. 15] Holders of rec. Aug. 15a | Underw.-Elliott-Fisher Co., oom. (qu.).| $1.25|/Sept.30| Holders of rec. Sept. 124 
Pure Oil Co., 5% % pref. (qu.) -- --| 1% |Oct. 1] Holders of rec. Sept. 10 Preferred (quar.)..........-....... 1% |Sept.30| Holders of rec. Sept. 12a 

6% preferred (quar.).......- --| 1% |Oct. 1] Holders of rec. Sept. 10 Union Carbide & Carbon (quar.).----- 65¢c./Oct. 1] Holders of rec. Sept. 4a 

B% pretetred (Guar.)......2..-ceac- 2 Oct. 1] Holders of rec. Sept. 10a | Union Storage Co. (quar.)......-.....|*6234c| Nov. 15)*Holders of rec. Nov. 1} 
Quaker Oats, com. (quar.)..........-- *$1  /Oct. 15|*Holders of rec. Oct. 1 | United Aircraft Corp., pref. (quar.)----| 75¢.|Oct. 1] Holders of rec. Sept. 10a 

PEE: ME Di wcimiswcvsancacoue *1% |Nov. 29|*Holders of rec. Nov. 1 United Amusement Corp., A & B (qu.)__| *50c.|Sept. 15|*Holders of rec. Aug. 31 
Radio Corp. of Amer. pf. A (quar.)_---| 8724¢.|Oct. 1] Holders of rec. Sept. 2a | United Artists Theatre Circuit, pfd. (qu.)| *$1.75|Sept. 15|*Holders of rec. Aug. 30 

PIER FF MG) panne n0ncncnnsce $1.25/Oct. 1| Holders of rec. Sept. 2a | United Business Publishers, pref. (qu.)..| *1%{ |Oct. 1|*Holders of rec. Sept. 21 
Railroad Shares Corp. (quar.).........| 12}<4c|Sept. 15] Holders of rec. Aug. 25a | United Carbon, com. .quar.)..-.---.-- 50¢c.|\Oct. 1] Holders of rec. Sept. 134 
Rapid Electrotype, com. (quar.).....-- *50c.|Sept. 15|*Holders of rec. Sept. 1 United Dyewood Corp., pref. (quar.)...| 1% |Oct. 1] Holders of rec. Sept. 12¢ 
Raybestos-Manhattan, Inc. (quar.)....| 65c.|Sept.15| Holders of rec. Aug. 30a | United Elastic Corp._...--..------.-- 40c.|Sept. 24) Holders of rec. Sept. 10 
Real Silk Hosiery, com. (quar.)......-- $1.25/Oct. 1} Holders of rec. Sept: 12a | United Founders Corp., com. (quar.) 

Preferred (quar.).......-----.-----] 1% |Oct. 1] Holders of rec. Sept. 12a 1-70th share common stock....-.-.-- . 1| Holders of rec. Sept. 2 
Reliance Mfg. (Ill.) pref. (quar.).....-- *1% |Oct. 1/*Holaers of rec. Sept.19 | United Fruit (quar.)......------------ $1 Oct. 1] Holders of rec. Sept. 2a 
Reliance Mfg. (Ohio), common (quar.)--| $1 |Oct. 1| Holders of rec. Sept.15 | United Hellenic Bank Shares, com. (qu.)| *10c./Oct. 1)*Holders of rec. Sept. 6 
Remington-Rand, common (quar.)-_-.--- 40c.|Oct . 1] Holders of rec. Sept. d8a Preferred (quar.) ......--------.--- *10c.|Oct. 1|*Holders of rec. Sept. 6 

First preferred (quar.).........-.--- 1% |Oct. 1] Holders of rec. Sept. 8a | United Piece Dye Works, com. (quar.)..| 50c.)Nov. 1| Holders of rec. Oct. 156 

Second preferred (quar.).........- 2 |Oct. 1] Holders of rec. Sept. 8a Preferred (quar.)......------------ 1% . 1) Holders of rec. Sept. 206 
Reo Motor Car (quar.)........-..---- 20¢.|\Oct. 1| Holders of ree. Sept. 10a Preferred (quar.)......---.-------- 1% |Jan2°31| Holders of rec. Deo. 206 
Republic Investing Corp., pref. (quar.).| *35c.|Oct. 1/*Holders of rec. Sept. 15 United Publishers, com. (quar.)...-.--- *$1.25|Oct. 1)|*Holders of rec. Sept. 20 
Republic Steel Corp., pref. (quar.)_.---| $1.50|Oct. 1] Holders of rec. Sept. 12a Preferred (quar.)......-..---------. *1% |Oct. 1)*Holders of rec. Sept. 20 
Republic Supply (quar.)__-_..----.-.- *750.\Oct. 15|*Holders of reo. Oct. 1 | U.S. Gypsum, com. (quar.)...-------- *40¢.|Sept. 30)*Holders of rec. Sept. 15 
Research Investment Corp. pref. (quar.)| 75¢.j|Oct. 1) Holders of ree. Sept.15 ON i AR ERLE *1% |Sept.30/*Holders of rec. Sept. 15 
Revere Copper & Brass class A (quar.).-| $1 |Oct. 1] Holders of rec. Sept. 10a | United States Leather, pr. pref. (quar.).| 134 |Oct. 1/ Holders of rec. Sept. 10a 

Preferred (quar.) .............-.--- $1.75|Nov. 1) Holders of rec. Oct. 10a | U.S. Pipe & Foundry, com. (quar.)....| 244 . 20) Holders of rec. Sept. 20a 
Reynolds (R.J.)Tob.,com. & com.B(qu.)| 75¢.|Oct. 1] Holders of rec. Sept. 184 CURR EME)... ow nnncacconceoce 234 |Ja20°31) Holders of rec. Dec. 31a 
Rich Ice Cream Co., com. (quar.)_---- *60c.|Nov. 1|*Holders of rec. Oct. 15 First preferred (quar.)...----------- 30c. . 20} Holders of ree. Sept. 30a 
Robinson (Dwight P.) & Co., Ist pf.(qu.)| *$1.75|Oct. 1|)*Holders of rec. Sept. 20 First preferred (quar.)..------------ 80c.|5a20'31| Holders of rec. Dec. 31a 
Royal Baking Powder, com. (quar.)....| 25¢.|Oct. 1} Holders of ree. Sept. 8 | U.S. Playing Card (quar.).----------- *$1 Oct. 1)*Holders of rec. Sept. 20 

Preferred (quar.).........-<--2---2- 1% |Oct. 1! Holders of ree. Sept. 8 | U.S. Print. & Lithographing, com. (qu.)| *50c.|Oct. 1!*Holders of rec. Sept. 20 
Ruberoid Co., com. (quar.)..--...-..-- *$1 |Sept. 15|*Holders of rec. Aug. 30 Preferred (quar.).....------------- *75c.|Oct. 1)*Holders of rec. Sept. 20 
Ruddy (E.L.) Co., pref. «quar.).....--. *1% |Sept.15|*Holders of rec. Aug. 30 | U.S. Realty & Improvement-_.--.----- $1.25 |Sept. 15} Holders of rec. Aug. 154 
Russ Mfg., class A.......-....- ; Cale) Re iA eae, honeys Race United States Steel Corp. com. (quar.)..| 1% |Sept. 29] Holders of rec, Aug. 30a 

First preferred (quar.)_.--- : | a eRe ss a Arp U. 8. Tobacco, common (quar.)------- $1 Oct. 1] Holders of rec. Sept. 154 
Ruad Mfg. common (quar.)-...--.---. , . 1\*Holders of rec Oct. 15 Preferred (quar.)-.---------------- 1% |Oct. 1] Holders of rec. Sept. 15a 
Safeway Stores, Inc., common (quar.).., $1.25|Oct. 1] Holders of rec. Sept. 124 | Utah Copper Co. (quar.)-------------- $2 Sept. 30| Holders of rec. Sept. 134 

7% preterred (quar.)...........-.-- 1%|Oct. 1] Holders of rec. Sept. 12a | Utilities Hydro & Rail Shares, common.| i4¢.|Oct. 1] Holders of rec. Sept. 2 

6% preferred (quar.)....----------- 1% |Oct. 1} Holders of rec. ‘ Vacuum Oil (quar.)...--------------- $1 |Sept. 20) Holders of rec. Aug. 30 
St. Joseph Lead Co. (quar.)...-...._-- 60c.|Sept. 20| Sept.10 to : *Holders of rec. Sept. 20 

| EA RTE a AES SS IAS 25e.|Sept. 20) Sept.10 to F *Holders of rec. Deo, 

baron gia hDs etre serdaie 6b ear evens 60¢.|Dec. 20} Dee. 10 to q Viking Pump, pref. (quar.)------------ “fF . 15|*Holders of rec. Aug. 30 

ti iaditinss Bibbs Meetienth <n. acler eens Mente 25e.|Dec. 20} Dec. 10 to Dee. 21 Vogt Manufacturing, common (quar.)..| 50c.|Oct. 1) Holders of rec. Sept. 15 
St. L. Rocky Mtn. & Pac.Co.,com.(qu.)| _50e.|Sept.30| Holders of ree. Sept. 15a | Vulcan Detinning, Common (quar.)-...| 1 |Oct. 20) Holders of rec. Oct. 4a 
co OC 3 eee 1 |Sept.30| Holders of rec. Sept. 15a Preferred (quar.).....------------- 1% |Oct. 20) Holders of rec. Oct. 4a 
St. Maurice Valley Corp., pref. (qu.).--| 1% |Oct. 1] Holders of rec. Sept.12 | Waldorf System, Inc., com. (quar.)----- 3734c|Oct. 1) Holders of rec. Sept. 20a 

Salt Creek Consol. Oil (quar.)......--- *10¢.|Oct. 1/*Holders of rec. Sept. 15 Preferred (quar.) ..-.-------------- 20c.|Oct. 1] Holders of rec. Sept. 20 
Sangamo Electric Co., com. (quar.)_..-.- 50c.|Oct. 1| Holders of ree. Sept. 1 | Walgreen Co., pref. (quar.)----------- 1% |Oct. 1) Holders of rec. Sept. 20a 

IE ONES od, iid oar wns oon 1% |Oct. 1] Holders of rec. Sept. 1 | Walker (H.) Gooderham & Worts (quar.)| 25¢./Sept. 15) Holders of rec. Aug. 22 
Savage Arms. second pref. (quar.)_._-- *14% |Nov. 15|*Holders of rec. Nov. 1 | Waltham Watch pref. (quar.)--------- 1% |Oct. 1) Holders of rec. Sept. 20 
Schiff Company, com. (quar.)...-...--| 50c.|Sept. 15] Holders of rec. Aug. 30 | Walworth Co., com. (quar.)----------- 50¢.|Sept. 15| Holders of rec. Sept. 5a 

SUI os ooo a can secbons 1% |Sept. 15] Holders of rec. Aug. 30 Preferred (quar.)...--------------- *75c.|Sept. 30|*Holders of rec. Sept. 20 
Schlesinger (B. F.) & Sons, pref. (quar.)| *1% |Oct. 1|*Holders of rec. Sept. 15 | Ward Baking Corp., pref. (quar.) ------ 1%|Oct. 1] Holders of rec. Sept. 17a 

8 ee See es *1% |Jan 1'31|*Holders of rec. Dec. 15 Warner Company, common (quar.) ----- 50c.|Oct. 15| Holders of rec. Sept. 30a 
Schulte Retail Stores, pref. (quar.)_..-.- 2 Oct. 1) Holders of rec. Sept. 12a Common (extra) ..--.--------<-<--- 25¢ Oct. 15} Holders of rec. Sept. 30 
Scott Paper common (quar.)_......-..- 35c.|Sept.30} Holders of rec. Sept. 16a First and second pref. (quar.)-------- 1 %4 Oct. 1) Holders of rec. Sept. 15a 
Seave SOW, (O00F.)... . cecesaerccce *75¢c.;Oct. 1|*Holders of rec. Sept. 15 Warren Bros. Co. common (quar.)---.-- 75¢.|Oct. 1] Holders of rec. Sept. 16a 
Seaboard Utilities Shares Corp. (quar.)--| 12%c|Oct. 1] Holders of rec. Sept. 2a First preferred (quar.)-------------- 25¢e.\Oct. 1) Holders of rec. Sept. 16a 
Sears-Roebuck tock div. (quar.)...--- el Nov. 1] Holkiers of rec. Oct. 156 Second preterred (quar.)----------- 2\9 1-6¢.|Oct. 1) Holders of ree. Sept. 16 
Second National Invest., pref. (quar.)_-| $1.25)Oct. 1) Holders of rec. Sept. 10a Conv. pref. new (quar.).------------ 75¢.\Oct. 3) Holders of rec. Sept. 16a 

Common (extra) _.-.........-. .---.| *50¢.|Sept. 15|*Holders of rec. Aug. 25 | Warren Foundry & Pipe (quar.)-------- 50c.|Oct. 1} Holders of rec. Sept. 15a 

ORF. BEE, (OGRE) «4c nccepnsnosee $1.25|Oct. 1| Holders of ree. Sept. 10a | Wellington Oil (quar.)---------------- *5c.|Sept. 15|*Holders of rec. Aug. 30 
Segal Lock & Hardware, com. (quar.)_-_| 123<c./Sept. 15} Holders of rec. Sept. 2 I a tli eas cn *5c.|Sept. 15|*Holders of rec. Aug. 30 
Selected Industries allot. etfs. 75% pd--$|1.03%|Oct. 1] Holders of ree. Sept.15 | Wesson Oil & Snowdrift, com. (quar.)---| | 50¢.|Oct. 1) Holders of rec. Sept. 15a 

Prior stock (quar.)................. $1.375|Oct. 1] Holders of rec. Sept.15 | West Coast Oil, pref. (quar.)---------- *1\% |Oct. 6 *Holders of rec. Sept. 26 
17 Park Avenue. Inc., preferred - -....-- 3 |Sept.15| Aug. 31 to Sept. 15 Preferred (distribution of assets) ----- *740 |------- Holders of rec. Sept. 2 
Shattuck (Frank G.) Co. (quar.)_.--_-- 25¢.|Oct. 10} Holders of rec. Sept. 20a | West Michigan Steel, com. (quar.).---- *250.|Sept. 15 solders of rec. Sept. 1 
Sheaffer (W. 8.) Pens, common (quar.)-| °$1 |Sept. 15|*Holders of rec. Aug. 25 | West Va. Pulp & Paper, pref. (quar.)...| *1'5 |Nov. 15/*Holders of rec. Nov. 5 

Common (extra) --...-.-----..-.-:] *50¢.|/Sept. 15|*Holders of rec. Aug. 25 Western Canada Flour Mills, com, (qu.)| *35e./Sept. 15|*Holders of rec. Aug. 31 
Shell Union Oil, pref. (quar.)_...----_- 1% |Oct. 1] Holders of rec. Sept. 5a Preferred (quar.)...--------------- *154 |Sept. 15) *Holders of ree. Aug. 31 
Signal Royalties, class A & B (quar.)---| *50c./Sept. 15|*Holders of rec. Aug. 30 Western Exploration (quar.)---------- *2 14¢|Sept. 20|*Holders of rec. Sept. 15 
Simms Petroleum (quar.)..-.-..--.---- 40c.|Sept. 15} Holders of rec. Aug. 29a | Westmoreland, Inc. (quar.)----------- 20c.|Oct. 1) Holders of rec. Sept. 156 
Sinclair Consol. Oil, com. (quar.)-..--- 50c.|Oct. 15| Holders of rec. Sept. 15a | Weston Electrical Instrument, com. (qu)| 25c.|Oct. 1| Holders of rec. Sept. 194 
Skelly Ol}, common (quar.)--..-.-.---- 50c.|Sept. 15| Holders of rec. Aug. 15a Se A CRP) nn dddickess - udegdane 50c./Oct. 1) Holders of rec. Sept. 194 
Southern Acid & Sulphur (quar.)----_.- 75¢.|Sept. 15| Holders of rec. Sept.10 | Weyenberg Shoe Mfg., pref. (quar.)----] *1%4 |Sept. 15 Holders of rec. Sept. 5 
South Penn Oil (quar.)_-..----------- *50c.|Sept. 30|*Holders of rec. Sept.16 | Wheatsworth, Inc. (quar.)------- *2he.|Oct. 1|*Holders of rec. Sept. 20 
South Porto Rico Sugar, com. (quar.).-| 35c.|Oct. 1} Holders of rec. Sept. 10a | White Motor Co. (quar.)------------- 50c.|Sept. 80] Holders of rec. Sept. 124 

NOS (BONED Ss o.oo x vccurenenses 2 Oct. 1] Holders of rec. Sept. 10a | White Motor Securities, pref. (quar.)...| $1.75|Sept. 30] Holders of rec. Sept. . 
Southwest Pa. Pipe Lines (quar.)_....- $1  |Oct. 1] Holders of rec. Sept.15 | White Rock Mineral Springs, com.(qu.)| $1 |Oct. 1) Holders of rec. Sept. Ly 
Spalding (A. G.) & Bros., com. (quar.).| 50c.|Ocet. 15} Holders of ree. Sept. 304 First preferred (quar.)-------------- 1% |Oct. 1| Holders of rec. Sept. 7 
Spang, Chaifant & Co., pref. (quar.)...| $1.50|/Oct. 1| Holders of rec. Sept. 15 Second preferred...--------------- . Oct. 1) Holders of rec. Sept. 15 





























1674 


CHRONICLE [Vor. 131. 








Name of Company. 


Miscellaneous (Concluded). 
Wilcox-Rich Corp. class A (quar.)..-.-- 
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Extra. 
Wood (Alan) Steel, pref. (quar.) 
Worthington Pump « ake og pf. A (qu.) 
Pret. A (ace’t accumulated ‘divs. ) 


Pret. B (ace’t accumulated divs. Das 
ba — a (Wm.) Jr. Co. (monthly). 
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q 
Yale & Towne Mfg. (quar.) oo- 
Youngstown — & Tube. com. (qu.)-_- 


Preferred (quar.) 
Young (L. A.) Spring & Wire (quar.)-.-- 


Holders . 104 
Holders of rec. Sept. 14a 
Holders of rec. Sept. 14 

Holders of rec. Sept. 154 


* From unofficial sources. * The New York Stock Exchange has ruled that 
stock will not be quoted ex-‘lividend on this date and not until further notice. 


t The New York Curb Exchange Association has rujed that stock will not be quoted 
@x-ividend on this date and not until further notice, 


a Transfer books not closed for this dividen4. 


» General Gas & Electric 7 Ke. dividend on common stock is payable in class A 
poy ny —— unless stockholder gives written notice by Sept. 20 of his election 
to take cash. 


d@ Correction. ¢ Payable Ip stock. 


J Payable in common stock. ¢ Payable in serip. A On account of eccumulated 
Gividends. / Payabie in preferred stock. 


tAmerican States Public Service common A dividend will be paid in class A 
stock, 1-40th ofashare. If cash is desired notice to that effect must be received by 
company on or before Sept. 23. 


k General Realty & Utilities pref. dividend is payable in common stock at rate 
of 75-1000 share for each share pref., or at option of holder $1.50 per share. 


t Dividend on Amer. Cities Power & Light class A stock is payable 1-32d share in 
Class B stock, unless stockholder notifies the company on or _ Oct. 14 of his 
desire to take ‘cash. Class B dividend is payable in class B stock 


@ Central Electric Corp. conv. pref. dividend is pets inqummen cock 
os telhown Series of 1928, 3-32 share or, at option of holder, $1.50 cash; series or 
1929, 3-164 share or, at option of holder, $1.50 cash. 


n Central Public Service elass A divideed will be paid in class A stock at the 
orice of $17.50 per share unless stockholder notifies company by Sept. 10 of his 
desire to take cash. 


1) guess Northern Investing class A dividend payable either in cash or 24% in 


ana 
in 











3898 





p Midland United Co. pref. dividend payable in cash or one-fortieth share common 
stock, company to be notified 15 business days before Sept. 24. 


¢ Peoples Light & Power may apply dividend to purchase of class A common 
stock at rate of one-fiftieth share for each share held. 


r British American Tobacco dividend is 10 pence per share All transfers received 
in London on or before Sept. 3 will be in time for payment of dividend to transferees. 


8 North American Co. dividend is payable in common stock at rate of one-fortieth 
ehare for each share hel 


P. , ~eainane Corp. common dividend optional, payable either in cash or 2% in 


uw Uniess holders notify company of their desire to take cash, Utilities Power & 
Light dividends will be paid as follows: class A stock, 1-40th share class A stock: 
Class B stock, 1-40th share common stock; common stock, 1-40th share common stock. 


o Commercial Invest. Trust conv. pref. dividend will be paid in common stock 
at oe of 1-52d share common for each share pref., unless stockholder notifies 
company on or before Sept. 16 of his desire to take cash. 


@ Less deduction for expenses of depositary. 


z a Coast O11 40% dividend subject to approval of California Corporation 


¢ Rates Sas Glin Giidibens ts ond thane der Goa seven wie. 


lama 


The New York ‘‘Times’’ publishes regularly each week 
returns of a number of banks and trust companies which are 
not members of the New York Clearing House. The fol- 
lowing are the figures for the week ending Sept 4: 


INSTITUTIONS NOT IN CLEARING HOUSE WITS CLOSING OF BUSINESS 
FOR THE WEEK ENDED THURSDAY, SEPT. 4, 1930. 


NATIONAL AND STATE BANKS—Average Figures. 





Loans 
Disc. and 
Incest. 


OtherCash\Ree. Dep., 
Including|N. Y. and 
Bk. Notes .| leewhere. 


Gross 
Gold. 





M anhattan— 
Bank of DU. 8_.-- 
Bryant Park Bk. 
Grace National... 
Port Morris_.--- 
Public National. 

Brooklyn— 
Brooklyn Nat'l. 
Peoples Nat’l_-- 


3 
26,539,000 
352,000 
1,906,244 
226 ,400 
8,548,000 


618,000 
518,000 


$ 
3,742 ,000 
80,100 
52,402 
74,200 
1,719,000 


120,200 
101,000 


& 
17,000 
80,800 

2,000 
5.900 
28.000 


20,700 
5,000 


3 
210,094,000 
2,616,700 
20,561,393 
3,115,600 
150,720,000 


9,615,600 
7,109,000 


$ 
199,478,000 
2,101,900 
19,152,315 


2,744,500 
160,748,000 


6,868,300 
7,100,000 


28,241,000 


525,900 
156,000 























TRUST COMPANIES—aAverage Figures. 





Loans, 
Dtsc. and 
Incest. 


Cash. | Elsewhere. 





Manhattan— & 
794,100 
142,500 

1,882,017 
2,135,000 
8,240,300 
1,279,591 
270,000 
42,330,000 
8,878,533 


3 
50,285,700 
14,757,800 
23,964,304 
20,024,000 
73,128,600 
17,239,916 
19,241,300 

360,402,000: 
76,305,595 


$ 
8,665,100 
844,500 


690,759 
1,114,000 


Bank of Europe & Tr 


17,033,087 
16,498,900 


330,925,000 
60,044,161 


Manufacturers 
United States 
Brooklyn— 


BRSORIVR. 200 scsene 

Kings County 
Bayonne, N. J.— 

Mechanics. -..-.-..- 


131,796,000 
30,098,957 





2,119,000 
2,306,352 





8,749,281 





256,592 


22,696,000 
2,740,651 


756,079 





131,131,000 
28,507 820 





333,273 


8,745,720 





* Includes amount with Federal Reserve Bank as follows: Empire, $2,677,100, 
Fulton, $2,053,700. 








Boston Clearing House Weekly Returns.—In the 
following we furnish a summary of all the items in the 
Boston Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





-10 jChanges from Sept. 3 Aug. 27 
930. Prectous Week. m 1930. 





$ $ 
Unchanged . 94,700,000 
Unchanged 100,487 ,000 
1,057 ,627 ,000 
24,537,000 
144,506,000 
289,291,000 
4,233,000 
16,037 ,000 


D' 
Surplus and profits 
Loans, disc'ts & invest’ta_ 
Individual deposits 


— a rg 
xchanges for . House 
Due from other banks... 84,382,000 
Res’ve tn legal deposit’ies 79,435,000 
Cash In bank 6,488 342, 6,146,000 6,296 000 
Res’ ve in excess in F.R.Bk + 931,000 627,000 




















Weekly Return of New York City Clearing House.— 
Beginning with Mar. 31 1928, the New York City Clearing 
House Association discontinued giving out all statements 
previously issued and now makes only the barest kind of a 
report. The new returns show nothing but the deposits, 
along with the capital and surplus. We give it below in full: 


Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Sept. 6, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 


to be kept with the Federal Reserve Bank. 


‘“‘Cash in vaults’’ 


STATEMENT OF MEMBERS OF THE NEW YORK CLEARING HOUSE 
ASSOCIATION FOR THE WEEK ENDED SATURDAY, SEPT 6. 





Clearing House 


Members. 


*Capttal, 


Net Demand 
Depostis 
Average. 


Time 
Deposits 
Average. 





Bank of N Y & Trust Co 
Bank of Manhattan Tr Co! 
Bank of Amer Nat Assn 
National City Bank __.- 
Chem Bank & Trust Co. 
Guaranty Trust Co 
Chat Phen N B & Tr Co 
Cent Hanover Bk&Tr Co 
Corn Exeh Bank Tr Co. 
First National Bank__.-. 
Irving Trust Co 
Continental Bk & Tr Co 
Chase National Bank. -_. 
Fifth Avenue Bank 
Bankers Trust Co  __.. 
Title Guar & Trust Co_. 
Marine MidiandTrust Co 


New York Trust Co.___ 
Comm’! Nat Bk & Tr Co 
Harriman N Bk & Tr Co 


Clearing Non-Members 
City Bk Farmers Tr Co. 
Meochan Tr Co, Bayonne} 


$ 
6,000 ,000 
22,250,000 
36,775,300 
110,000,000 
15,000,000 
90,600,000 
16,200,000 
21,000,000 
215,000,000 
10,000,000 
50,000,000 
6,000,000 
148,000,000 
500,000 
25,000,000 
10,000,000 
10,000,000 
3,000,000 
12,500,000 
7,000,000 
2,000,000 


10,000,000 
500,000 


43,499,200 
40,453,800 
132,973,100 
22,632,300 
206,385,500 
19,703,300 
84,136,100 
e34,314,400 
108,599,600 
84,814,300 
11,354,200 
211,318,000 
3,706,800 
86,321,400 


24,599,200 


11,400,600! 


4,766,900 
35,688,400 
9,452,800 
2,725,000 


13,777,909 
899,400 


3 
60,506,000 
207,311,000 
172,915,000 
al1,037,253,000 
217,007 ,000 
b917,284,000 
157,325,000 
356,120,000 
167,888,000 
250,905,000 
385,039,000 
9,850,000 
€1,285,558,000 
24,481,000 
435,971,000 
34,553,000 
49,351,000 
21,520,000 
175,194,000 
56,974,000 
30,046,000 


4,625,000 
2,965,000 


3 
14,717,000 
45,710,000 
63,745,000 

206,698,000 
33,806,000 
108,726,000 
38,993,000 
68,399,000 
38,679,000 
38,333,000 
59,757,000 
418,000 
200,794,000 
2,054,000 
84, 290, 060 


o1 Or 0 
5,000 


5,385,000 














626,725,300 





1,208,221,000 





6,060,641 ,000 


1,067 ,061,000 





* As per official reports: National, June 30 1930; State, June 30 1930; trust com- 


panies, June 30 1930. 


e As of July 10 1930. 


Includes deposits in foreign branches as follows: (a) $318,308 ,000; (b) $169,290,- 
000; (c) $134,814,000; (d) $58,656,000. 





is not a part of legal reserve. For trust companies not 
members of the Federal Reserve System the reserve required 
is 10% on demand deposits and includes “‘Reserve with 
legal depositaries’’ and ‘‘Cash in vaults.’’ 


Beginning with the return for the week ending May 14 1928, 
the Philadelphia Clearing House Association discontinued show- 
ing the reserves and whether reserves held are above or below 
requirements. This will account for the queries at the end 
of the table. 





Week Ended September 6 1930. 


Members of 
FP &.System. 


Two Ciphers (00) 
omitted. 





Trust 


Compantes . Total 





3 ¢ 
Png sk Oo 68,8 
237 ,004.0; 237, 

.. 235,057, 0'1,242, 

29,389,0 
122.534.0 118, 
204,892,0! 206, 
654,361,0| 656, 
309,248,0: 308 
1,168 ,501,0 
77,752,0 
6,724,0 
10,804,.0 
94,280,0 

T 


s 
68,871,0 
237,004,0 
1,241,093,0 
34,065,0 
127,165,0 
213,693,0 
660,348 ,0) 
308,610,0, 
'1,182,651,0 
76 ,693,0 
7,234,0 
10,971,0 
94,898,0 


Capital 

Surplus and profits... - 
Loans, discts. & invest. 
Exch. tor Clear. House 
Due from banks 

Bank deposits 
Individual deposits... 
Time deposits 

Total deposits 

Res. with legal depos_-_ 
Res. with F. R Bank. 
Cash in vault* 


By 800,0) 
21:085.0! 
92,625,0 

297,0 
24,0 

5,278,0 
35,402,0 
30,253,0! 
70,933,0, 


J 
seenes 
cooooo 


a 
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Exoess reserve and cash 
Oe WR aoa, ane ’ ? 


* Cash in vault not ¢ounted as reserve for Federal Reserve members. 
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The following is the return issued by the 
of the twelve Reserve banks at the close of business on Wednesday. 


Weekly Return of the Federal Reserve Board. 


as a whole in comparison with the figures for the seven p 
The second table shows the resources and liabilities separately for each of the twelve banks. 


Accounts (third table following) gives details 
Keserve Agents and between the latter and F 


latest week 


ederal Reserve Board Thursda 
In the fi 
ing weeks and with those of the co 


ding transactions in Federal Re 
ederal Reserve banks. 


serve notes 
] The Reserve Board’s Comment u 
appears on page 1644, being the first item in our department of “Current Events and Discussions.” 


sn 
ee 


afternoon, Sept. 11 and showing the condition 
rst table we present the results for the System 
nding week last year. 


The Federal Reserve Agents’ 


between the Comptroller and 
pon the returns for the 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS SEPT. 10 1930. 









































































































































Sept. 10 1930.|Sept. 3 1930.| Aug. 27 1930.| Aue. 20 1930.| Aug. 13 1930.|Aug. 6 1930.| July 30 1930.|July 23 1930.| Sept. 11 1929. 
RESOURCES. $ $ 3 3 g $ 3 $ $ 
Gold with Federal Reserve agents... _.- 1,550,956,000' 1,564,956 ,000/ 1,575,256 ,000) 1,537,714,000'1,546,714,000'1,551,714,000) 1,553,214,000]1,558,214,000] 1,560,899,000 
Golé redemption fund with U. 8. Treas 35,375,000] 35,391,000) 35,919,000) 35,819,000) 36,352, 36,816,000, | 36,814,000} | 36,814,000] ° 71,232,000 
Gold held exclusively agst. F. R. notes) 1,586,331,000/ 1,600,347 ,000) 1,611, 175,000) 1,573,533 000) 1,583,066,000!1,588, 530,000! 1,590,028,000 1,595,028,000) 1,632,131,000 
Gold settiement fund with F.R.Board..| 576,970,000 0,584,000} 568,304,000} 558,821,000} 551,212,000) 555,602,000} 589,700,000! 601,767,000] 721,202,000 
Gold and gold certificates held by banks_| 796,299,000) 763,657,000 453, 806,643,000; 811,022,000) 817,046,000 .254,000} 827,432,000} 618,402,000 
Total gold reserves...............-- 2,959,600,000 '2,934,588,000/2,955,932,000|2,938,997 000 2,945,300,000 '2,961,178,000|3,004,982,000|3,024,227,000/2.971,735,000 
Reserves other than gold 152,890,000! 151.650,000| 163,721,000] 168,060,000) 169,702,000) 165,631,000) 173,206,000} 169,834,000] 174,491,000 
| 
WINES «5 ecccncccucccccss 3,112,490 ,000/3,086,238,000/3,119,653,000)3,107 ,057,000)3, 115,002,000'3,126,809,000|3, 178,188,000 '3.194,061,000|3,146,226,000 
Won-reserve cash. _.....--........--- 72,412,000} 61,683,000} 70,310,000) 67,042, 66,856,000} 63,436,000} 68,210,000) 67,835,000} 66,989,000 
“"— a 8. Gevt. obligations 57,368,000! 76,510,000} 62,197,000) 63,876,000} 62,209,000] 65,599,000) 66.67 9 
Secured .8. .o -_ 368, 910, 197, 576, 209, 599, .676,000 .629,000} 491,986,000 
Other discounted.............. 125,827,000} 154,750,000] 131,078,000} 132,303,000) 128,306,000 324, 130,425,000] 130,941,000] 480,941,000 
Total bills discounted__............_ 183,195,000} 231,260,000] 193,275,000) 196,179,000) 190,515,000} 205,923,000} 197,101,000} 190,570,000| 972,927,000 
Bilis bought in open market_.......... 193,120,000! 170,395,000} 163,274,000} 158,922,000) 154,328,000} 133,571,000! 130,762,000) 150,523,000} 222,229,000 
U. 8. Government securities: 
i ai -----| 58,074,000} 64,056,000) 75,827,000) 75,682,000) 59,608,000} 49,650,000! 49,714,000} 42,750,000} 42,665,000 
Treasury wee ee eennnneneneee--| 317,380,000} 315,868,000] 302,045,000; 304,678,000) 291,617,000) 278,307, 276,897,000} 260,835,000] 100,697,000 
Certificates and bills. .....- ~_-----.-} 226,579,000! 222,120,000} 224,041,000) 221,580,000) 255,112,000) 248,267,000) 249.767,000| 272,554,000) 15,655,000 
Total U. 8. Government securities_.._| 602,033,000} 602,044,000} 601,913,000] 601,940,000! 606,337,000] 576,224,000) 576,368,000) 576,139,000| 159,017,000 
Other CURED idsdiddacioe 6,772,000 8,572,000 8,572,000 7,922,000 8,472,000 7,272,000 7,323, 7,323,000] 16,100,000 
Foreign loans on gold.....-...----.2--)  ----------| eee ee eee Sesescaasen} cacccecess] canctetace] sscecesesel caasrecven 
Toon bills end socuritios (see note)...-| 985,120,000 1,012,271,000; 967,034,000] 964,963,000) 959,652,000, 922,990,000] 911,554,000] 924,555,000] 1,370,273,000 
Due trom foreign banks (sce note) .......| 704,000, _ 704,000! ~~ 702,000] ~ 702,000] ~~" 703,000| ~~ 705,000] ~~ 706.000| ~  705,000| ~~ 726,000 
Uneollected items. ........-.- ‘Diibiiienibie 538,643,000! 566,693,000) 505,962,000] 404,000! 579,632,000} 503,728, 510,430, 53,600,000] 713,383,000 
Federal Reserve notes of other banks. - 409,000 ,330,000} 19,240,000} 18,527,000) 19,639,000) 19,064, 18,912,000| 22,175,000} 27,902.000 
Bank premises. -_- -| 59,642,000! 59,609,000) 59,609,000} 59,606,000) 59,585,000) 59,584, 59,584,000} 59,572,000 8,868,000 
All other resources... 16,957,000} 16,752,000) 16,733,000) 16,548,000; 15,617,000) 14,442, 14,037,000} 13,146,000} 10,665,000 
repourees. _- puazeroewocnoonen 4,806 377,000 OT Sg AE ma 4,782.849,000 4,816,686,000/4,710,758,000/4,761,621.000 4,835,649,000|5,395,032,000 
JABILI 8 
F. R. notes in actual circulation.......- 1,351,250,000 priahaprenned rypabemese’: rpencneeten 1,332,991 ,000/1,338,774,000) 1,335,141 ,000/1,356,180,000] 1,864,148,000 
Member banks—reserve account... 2,428,290,000 2,393,357,000 2,418,875,000 2,413,559,000'2,399,616,000 2,363,852,000/2,415,285,000|2,432,086,000|2,360,265,000 
PERERA 21,176,000; ‘ | 25,988,000) 093, 29,563,000} 31,519,000} 26,146,000) 18,882,000 7,454,000 
Foreign banks (se¢ note) ......-.-...- 6,528,000 6,498,000; 5,549,000 5,563,000 8,149,000 5,755,000 6,434,000 5,760,000 6,622,000 
Other deposits ........---.--.-....- 20,639,000! 20,082,000) 19,657,000} 19,852,000] 26,450,000| 22,280,000! 21,006,000| 27,884,000! 19,638,000 
Total Geposits_._...........-. ..---'2,476,633,000 2,453,996,000 2,470,069,000 2,469,067 ,000 2,463,778,000 2,423,406,000 2,468,871,000 2.484,612,000,2,403,979,000 
Deterred availability items............ 16,391,000; 538,919,000! 489,781,000, 528,326,000; 558,011,000| 487,054,000) 495,807,000; 532,922,000] 670,624,000 
CE Th ncancinwibeccbnaawainine 169,830,000) 169,786,000) 169,765,000 169,783,000| 169,769,000} 169,680,000! 169,716,000} 169,882,000] 166,733,000 
ie cane aigsmcaeabinnmen 276,936,000} 276,936,000) 276,936,000, 276,936,000; 276,936,000) 276,936,000) 276,936,000} 276,936,000) 254,398,000 
All other liabilities. ...............-.- 15,337,000} 15,024,000) 15,444,000; 15,029,000) 15,201,000 .908,000} 15,150,000} 15,117,000] 35,150,000 
itd inatalinhtinivind 4,806,377 ,000|4,822,280,000 4,759,243,000 4,782,849,000 4,816,686,000 4,710,758,000)4,761,621,000)/4,835,649,000) 5,395,032,000 
of gold reserves to deposits and | 
F. R. note liabilities combined _-_--.--- 77.3% 76.9% 77.6% 77.4% 77.5% 78.7% 78.9% 78.7% 69.6% 
of total reserves to <dieposite and 
F. R. note liabilities combined _--_.-- 81.3% 80.8% 81.9% 81.9% 82.0% 83.1% 87 5% 83.2% 73.7% 
Contingent Hiability ou bills ourchased 
corr Sele aaa 458,450,000! 459,830,000! 471,522,000) 478,315,000) 480,094,000) 483,454,000} 478,027,000} 481,315,000) 446,973,000 
by af aurtites— $ g 8 $ $ $ $ $ 
1-15 day bills bought in open market_.| 54,173,000! 62,775,000) 53,960,000’ 41,413,000] 57,564,000] 66,459,000} 60,828,000} 73,456,000) 115,879,000 
1-18 Gays bills discou. ted......_...-- 99,775,000| 144,447,000, 107,399,000! 108,988,000} 103,502,000] 115.967,000} 105,806,000} 99,648,000) 723,599,000 
1-15 days U. 8. certif. of indebtedmess_| 34,769,000) 34,201,000)  .....-... 45,000} 38,527,000] 20,677,000)  ..........} ---.-..... 14,151,000 
Roe Ge IEE WEEE wwe ccccl coccccecenl Soresccere]| ateesecces|. snccsanses] shseccecce]  ereaenas BAGG asnasdaehd  nieaduduee 
Gays bills bought in open market_.| 74,508,000! 53,417,000) 33,575,000! 33,015,000} 32,849,000] 17.497,000| 19,938,000} 30.306,000} 25,521,000 
16-30 days bilis discounted -_-.......-- 24,294,000! 23,612,000! 16,853,000' 17,726,000} 17,785,000} 19,021,000} 18.141,000] 17,947.000} 68,520,000 
16-80 days U. 8. certif. of indebtedness. 5, 9.0001 “65,107,000 GE LTBBO0l ccccécwncsl = © coscnens 31,527,000} 48,027,000 10,000 
ee ET NNNOD, Caccccoel escocctecel verecasesa] déucesesteath éestemosesl sgeennedss| 8  _6sbdrindl” *sesenecces 51,000 300,000 
81-60 days bills bought in open market.| 51,666,000} 50,948,000) 71,621,000} 76,634,000] 58,391,000] 43,651,000) 42,488,000} 28,720,000] 41,635,000 
31-60 devs bills discounted __......---- 36,421,000! 33,511,000! 39,215,000} 37,689,000] 33,054,000} 34,083,000} 28,111,000} 29,033,000] 110,853,000 
31-60 days U. 8. certif. of indebtedness.; -........-| ----------] ----------| ---------- 63,435,000] 78,765,000} 82,265,000} 94,576,000)  ._........ 
ey es I  necel cocasccanel costnewcce] S0c00cceset scoveeesccel scochacscel § searensel coccqasees) eocesnbenel cavacepan 
61-90 days bills bought in open market..| 12,750,000 3,135,000 4,097,000 25,000 5,240,000 6,836,000} 16,368,000} 15,592,000] 36,738,000 
61-90 days bills discounted .._....-.--- 17,942,000} 24,638,000) 23,271,000) 24,259,000) 26,860,000] 26,593,000} 30,414,000} 28,739,000) 64,555,000 
61-90 days U. 8. certif. of indebtedness_| 17,214,000) 17,214,000; 17,214,000 CSIGBOOl cccdcacacnl * Gadendual | cusagacevel | aaeheeniil- biasaaeee 
61-00 days municipal watFants.........2) ..2.------]| coceccren-| cccccccccs] cccccsenc-| ceccscsece] == cnc-a=- aol soonceswce! coseesence! eascensese 
Over 90 days bills bought in open market 23 ,000 120,000 21,000 435,000 284,000 128,000 1,140,000 2,449,000 2,456.000 
Over 90 days bills discounted. .....-.-- 4,763,000 5,052,000 6,537,000 7,517,000 9,314,000} 10,259,000} 14,629,000} 15,203,000 5,400,000 
Over 90 days certif. of indebtedness_._-| 174,591,000} 170,139,000) 165,660,000! 161,149,000] 153,150,000] 139,925,000] 135,965,000} 129,951,000 1,494,000 
Over 90 days municipal warrants. ---._- 22,000 22,000} 22,000 22,000 22,000 22,000 22,000 CODER i oe 
eee ees Baek COME nal ceccccsncc} cossedcons] secceccess| § senecnates| Scddcbassc] §  eccosscen] Srocsoncoe) . eeenenueeu 3,805,088 ,000 
EO Be ADM Rcccccced, encccececa]  Soreccense] scasacenad] scccanenss| caecccsesal scvccanc] cocescuace|  suécnucenel 1,448,118,000 
Issued to Federal Reserve Banks_-.-- 1,736 ,973,000 1,736 ,582,000 1,736,772,000 1.716,691,000 1,696, 121,000| 1,697 ,223,000) 1,704,744,000 1,719,617,000|2,356,970,000 
How Secured— 
By gold and gold certificates.........-. 449,950,000! 449,950,000) 449,950,000! 402,908,000} 402,908,000} 402,908,000] 402,908,000] 402,908,000] 427,863,000 
es Pe... nccscsanenel . sredshegeel tbénannscel. ‘Reemabbant . webmidbwhst:-pnecdanoesl. ..dketvenel, Perecekesel: sacenmeanel“suenaneaee 
Gold fund—Federal Reserve Board----}1,101,006,000/1,115,006,000 1,125,306,000'1,134,806,000/1,143,806,000!1,148,806,000) 1,150,306,000)1,155,306,000 1,133,036,000 
By digible paper ......-.-.--.-.----- 366,095,000} 381,935,000) 335,241,000) 338,948,000 322,231,000| 315,999,000] 310,785,000) 317,947,000 1,113,638,000 
a er RR ee pea te 1,917,051,000 1,946,891,000 1,910,497,000' 1.876,662.000 1,868,945,000'1,867,713,000 1,863.999.00011,876,161,000 2,674,537,000 





NOTE.— Beginning with the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounts due 


to foreign correspondents. 


“Other securities,”’ and the caption, “Total earning asseta"’ to “Total bills and securities.” 


In addition, the caption, “All other earning assets,” previously made up of Foreign Intermediate Credit Bank debentures, was changed to 
The latter item was adopted as a more accurate description of the tota Jof 


the discounts, acceptances and securities acquired under the provision of Sections 13 and 14 of the Federal Reserve Act, which, it was stated, are the only items 
therein 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 10 1930 













































































Twe Ciphers (00) omttied. 
Peteral Reserve Bank of— Total. Boston. | New York.| Phila. |Cleveland.|Rtchmond| Attanta. | Chicago. |St. Louts.| Minneap|Kan.Ctty.| Dallas. |8an Fram. 
RESOURCES. 3 3 s $s $ b € $ 3 & $ % + 
Gold with Federal Reserve Agents|1,550,956,0/154,917,0) 305,636,0|140,000,0/200,550,0] 57,000,0| 97,200,0)184,000,0) 58,045,0) 45,545,0) 70,000,0) 23,300,0'214,763,0 
Gold red’p fund with U.S. Treas.| 35,375,0 824,0; 14,539,0} 2,164,0} 1,789,0] 1,279.0 2,115,0| 1,298,0} 1,697,0 850,0! 1,512,0; 1,141,0) 6,167,0 
Gold held excl.agst.F.R. notes} 1,586,331,0/155,741,0| 320,175,0/142,164,0/202,339,0] 58,279,.0 99,315,0'185,298,0 59,742,0| 46,395,0] 71,512,0| 24,441,0/220,930,0 
Gold settie't fund with F.R.Board| 576,970,0| 24,737,0} 177,590,0) 46,048,0) 74,628,0| 12,938,0| 11,877,0|/105,320,0| 19,524,0) 14,360,0| 27,894,0) 12,175,0) 49,829,0 
Gold and gold ctis.held by banks./ 796,299,0) 31,932,0) 484,431,0) 30,276,0} 56,283,0] 9,591,0) 5,860,0/120,268,0} 9,968,0) 4,831,0 7,601,0| 10,061,0| 25,197,0 
Total gold reserves. ..--.-..-- 2,959,600,0'212,410,0|} 982,196,0/218,488,0/333,250,0 80,858 ,0/117,052,0/410,886,0 89,234,0] 65,586,0/107,007,0| 46,677,0/295,956,0 
Reserve other than gold_...---- 152,890,0) 12,738,0 38,281,0) 8,779.0) 6,617,0| 8,953,0 13,480,0} 23.247.0| 11,888,0| 4,712,0! 5,658,0} 6,125,0} 12,412,0 
Total reserves -....---.------ 3,112,490,0 225,148,0|1,020,477,0|227 ,267,0|339,867,0 89,811,0 130,532,0|434,133,0/101,122,0 70,298 ,0)112,665,0} 52,802,0/308,368,0 
ecash.....-.------- 72,412,0 ,024,0| 22,159,0) %3,567,0] 3,810.0} 3,957.0} 4,980.0] 12,120,0} 4,279,0) 1,356,0) 2,249,0) 3,129,0) 4,782,0 
Bilis discounted: ' 
Bee. by U. 8. Govt. obligations 57,368,0| 6,564,0 11,811,0} 11,330,0) 7,616,0} 3,631,0 997,0| 6,106,0! 2,732,0 377,0| 1,744,0} 2,472,0 1,988,0 
Other bills discounted. --.---- 125,827,0| 4,329,0| 14,311,0] 6,703,0] 5,524.0] 16,668,0| 29,706,0| 6,942,0) 14,385,0) 3,764,0) 6,766,0) 11,496,0) 5,233,0 
Total bills discounted - -----.-- 183,195,0| 10,893,0| 26,122,0] 18,033,0; 13,140,0} 20,299,0] 30,703,0| 13,048,0) 17,117,0) 4,141,0) 8,510,0) 13,968,0) 7,221,0 
Bills bought in open market --.-- 193,120,0} 22,161,0} 51,296,0 104,0| 20,600,0} 10:201.0| 11,682,0) 19,344,0} 10,366,0) 7,723,0; 12,160,0) 8,869,0) 18,614,0 
U. 8. Government securities’ 
Ldhtcntconsenabdugnocee 58,074,0} 1,885,0} 12,232,0) 1,727,0) 1,584,0} 1,805.0 621,0) 21,870,0; 1,096,0) 5,078,0 243,0| 8,661,0| 1,272,0 
notes. .....---------- 317,380,0} 21,918,0} 112,193,0] 25,697,0|) 33,489,0] 8,293.0! 8,068,0/ 30,386,0) 16,361,0) 11,924,0 14,862 ,0 11,634,0|) 22,555,0 
Certificates and bills....-----.-- 226,579,0| 22,373,0 63,521,0} 24,828,0) 22,783,0| 6,885,0 4,032,0| 29,042,0) 6,442.0) 8,926,0) 13,631,0| 8,934,0) 15,182,0 
Total U. 8. Gov't securities _---- 602,033,01 46,176,0! 187,946,0' 52,252,0! 57,856,0' 16,983,0 12,721,0! 81,298,0 _23,899,0' 25,928,0 28,736,0' 29,229,0' 39,009,0 




















































































































1676 FINANCIAL CHRONICLE [Vor. 131. 
A&ESOURCES (Conchuded)— 
Two ciphers (00) ométted. Toa, Boston. | New York.| Phtla. |\Cleveland.|Richmond| Atlanta. | Chicago |8t. Louts.|Minneap.|Kan.Ctty.| Dallas. | San Fran. 
3 3 s $ + 3 2 $ $ $ 7 $s 
Other ecoge 6,772,0| 1,000,0}  4,750,0} 1,000,0} --..--| ------| ------]| ------| ------ TBM wcsaddl secscel caves 
Foreign loans on ienmendetl  ‘stedbbael <cebdedh Mdbeden dl Valixasdl  secoce| caress, sondeal senned] cesses,’ seeded seamen Reade: eee 
Total bills and securities....-} 985,120,0| 80,230,0] 270,114,0| 71,389,0| 91,596,0| 47,483,0) 55,106,0/113,690,0| 51,382,0) 37,814,0) 49,406,0) 52,066,0) 64,844,0 
Due from foreign banks..- 704,0 52, 232, 68, 71,0) 30,0 25, 94,0 25,0 16, 21, 21,0 49,0 
items.........---- 538,643,0| 57,398,0| 135,647,0| 50,000,0|} 52,986,0] 39,066,0} 16,903,0) 69,916,0) 25,351,0) 11,593,0) 32,800,0) 20,145,0) 26,838,0 
F. K. notes of other banks..... 20, 0 226 4,290, 311,0} 1,098,0) 1,307.0 965, 9,0} 1,322,0; 1,199,0) 2,178,0 432, 3,132,0 
ocwceccoeee oreee 59,642,0| 3,580.0 15,664,0| 2,614,0| 7,060,0] 3,245,0) 2,660.0) 8,295,0] 3,811,0) 2,018,0} 3,972,0) 1,876,0 4,847,0 
All other resources............. 16,957,0} 111, 9.098; ‘0| 1,107.0} 538.0] 3,069,0 05,0]  405,0| 519,0]  220,0} 594, 325,0 
YT TTA ee ae 4,806,377 ,0|372,769, slips sng 497,595,0| 185,437 ,0|214,240,0/642,902,0) 187,697,0)124,813,0|/203,511,0)131,065,0/413,185,0 
A x 
F. R. notes in actual -|1,351,250,0|133,915,0| 177,893,0/122,931,0/193,881,0| 62,932,0|/112,180,0|/165,172,0) 64,838,0) 50,958,0) 69,347,0) 34,863,0|162,340,0 
Member bank—reserve acc’t_- 2,428,290,0]146,589,0) 1,005,362 ,0|143,089,0|203,477,0| 63,403,0] 60,934,0/346,603,0) 77,533,0) 50,436,0) 87,444,0) 59,834,0 183,586,0 
Government ......--..-.--... 21,176,0 956,0 3,551,0 649,0| 1,729,0} 1,617.0} 6,009,0} 1,836,0 510,0 87,0} 1,258,0} 1,392,0 682,0 
Foreign bank....--....---..- 6,528,0 396,0 2,938,0 519,0 535,0 225,0 193,0 17,0 193,0 123,0 60,0 160,0 369,0 
Other deposits..........---. 20,639,0 42,0 8,710,0 189,0} 1,520,0 92,0 122,0 788 ,0 217,0 185,0 981,0 34,0} 7,759,0 
ptuasannaccscas! 2,476,633 ,0|147,983,0)1,020,561,0) 144,446,0/207,261,0| 65,337,0| 67,258,0|349,944,0! 78,453,0) 51,731,0| 89,843,0) 61,420,0)192,396,0 
Deferred availability items ..... 516,391,0] 57,226,0| 128,386,0) 43,891,0| 50,142,0| 38,124,0) 16,453,0) 65,359,0) 26,873,0) 11,090,0| 30,614,0) 20,781,0 27,452,0 
Capital paid in. .cecccccccesece 169,830,0| 11,806,0| 65,580,0| 16,785,0|) 15,957,0| 5,797,0| 5,357,0) 20,180,0) 5,268,0) 3,056,0) 4,328,0) 4,357,0| 11,359,0 
9D. os dcaancosecnsonsavss 276,936,0| 21,751,0} 80,001,0| 26,965,0) 29,141,0} 12,496,0| 10,857,0| 40,094,0| 10,877,0) 7,143,0 +e 8,935,0) 19,514,0 
All other liabilities. ............ 15,337,0 88,0 5,260,0 464,0} 1,213,0 751,0| 2,135,0) 2,153,0) 1,388,0 835,0 217, 709,0 124, 
Total Foe eernennonns 4,806,377 ,0|372,769,0) 1,477,681,0|355,482,0|497,595,0]185,437,0|214,240,0|/642,902,0/187,697,0)124,813,0)203,511,0)131,065,0|413,185,0 
emoranda. 
Reserve ratio (per cent)....-... 81.3 79.9 85.1 85.0 84.7 70.0 72.7 84.3 70.6 68.5 708 54.8 86.9 
Contingent liability on bills pur- 
chased for foreign correspond’ 458,450,0' 33,963,0' 150,488,0! 44,519,0! 45,896,0° 19,276,0' 16,522,0' 61,501,0' 16,523,0' 10,556,0' 13,769,0' 13,769,0' 31,668,0 
FEDERAL RESERVE NOTE STATEMENT. 
Federal Reserve Agent at— Total. Boston. | New York.| Phtia. |Cleceland.|Richmond| Atlanta. | Chicago. |S. Louts.| Mtsneap.|Kan.Ctty.| Dallas. Sen Fran. 
Two Ctphers (00) omtttedA— e © s b t $ $ - $ $ 3 z t 
Federal Reserve notes: 
Issued to F.R. bk. by F.R.Agt_/1,736,973,0)171,166,0} 298,063,0/145,020,0\225,232,0) 82,101,0/136,774,0/192,175,0| 80,178,0) 55,732,0| 81,480,0| 42,461,0|226,591,0 
Held by Federal Reserve bank.| 385,723,0| 37,251,0} 120,170,0| 22,089,0] 31,351,0| 19,169,0| 24,594,0} 27,003,0] 15,340,0] 4,774,0) 12,133,0} 7,598,0) 64,251,0 
In actual circulation....... 1,351,250,0|133,915,0| 177,893,0}122,931,0)193,881,0| 62,932,0|112,180,0)165,172,0| 64,838,0|) 50,958,0) 69,347,0| 34,863,0/162,340,0 
Collateral held by Agt. as securit 
‘or notes issued to 
Gold and gold certificates-...| 449,950,0) 35,300,0) 277,010,0| 39,900,0}) 15,550,0} 5,000,0} 7,100,0) -—----- 8,945,0] 11,845,0} ------ 14,300,0} 35,000,0 
fund—F. R. Board.....- 1,101,006 ,0|119,617,0 28, ,0|100,100,0|185,000,0} 52,000,0} 90,100,0)184,000,0} 49,100,0| 33,700,0) 70,000,0} 9,000,0/179,763,0 
ocewccececocece 366,095,0) 32,975,0 75,491,0) 13,753,0) 31,117,0| 30,078,0) 42,288,0) 32,225,0| 27,363,0| 11,742.0 ,600,0| 22,750,0) 25,713,0 
Total collateral.........-.-. 1,917,051,01187,892,0! 381,127,0/153,753,0'231,667,0! 87,078,01139,488,01216,225,0' 85,408,01 57,287,0! 90,600,0! 46,050,0'240,476,0 












































Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the reporting member banks from which weekly returns are obtained. These figures are always a week 
behind those for the Reserve banks themselves. Definitions of the different items in the statement were given in the state- 
ment of Dec. 14 1917, published in the “‘Chronicle” of Dec. 29 1917, page 2523. The comment of the Reserve Board upon 
the figures for the latest week appears in our department of ‘“‘Current Events and Discussions,” on page 1645, immediately pre- 
ceding which we also give the figures of New York and Chicago reporting member banks for a week later. 

Beginning with the statement of Jan. 9 1929, the loan figures exclude ‘“‘Acceptances of other banks and bills of exchange or drafts sold with en 
dorsement, and include all real estate mortgages and mortgage loans held by the bank. Previously acceptances of other banks and bilis sold with 
endorsement were included with loans, and some of the banks included mortgages In investments. Loans secured by U.S. Government obligations are 
no longer shown separately, only the total of loans on securities being given. Furthermore, borrowing at the Federal Reserve is not any more sub- 
divided to show the amount secured re U. 8. obligations and those secured by commercial paper, only a lump total being given. The number of report- 
ing banks is now omitted; in ite place the number of cities included (then 101) was for a time given, but beginning Oct. 9 1929 even this has been omitted. 
The figures have also been revised to exclude a bank in the San Francisco district with loans and investments of $135,000,000 on Jan. 2 which recently 
mer; with a non-member bank. The figures are now given in round millions instead of in thousands. 

PRINCIPAL RESOURCES AND LIABILITIES OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF 
BUSINESS SEPT. 3 1930 (in millions of dollars). 

































































Federal Reserve Distria— Total. Boston. |New York| Phila. |Cleveland.|Richmond| Atianta. | Chicago. |St. Louts.| Minneap.|Kan.City.| Dallas. |San Fran. 

s 3 2 $ 3 $ $ t $ $ $ £ * 
Leans and investmente—total_..- 23,168 1,516 9,407 1,268 2,280 648 588 3,389 660 362 651 436 1,962 
EOGEIMOSG. 0 snddsciicacccsians 16,830 1,138 6,930 920 1,502 462 459 2,596 503 237 418 331 1,341 
et dsb ccnaccccnmdben 8,383 499 4,078 A495 732 174 150 1,285 229 79 126 96 442 
PE CER dcdiddaceusnceubaaes 8,446 639 2,853 425 770 289 300 1,311 275 158 292 235 899 
Investmente—total.............. 6,338 378 2,476 348 778 186 137 793 156 126 233 105 621 
U. 8. Government securities ._.. 2,910 151 1,201 85 379 80 63 359 34 70 96 60 331 
GL, TEES 3,428 227 1,275 263 399 106 74 434 122 55 136 46 290 
Reserve with F. R. Bank........- 1,786 97 831 84 147 42 41 271 46 © 27 62 34 104 
Gt Oh Ws Gtutiscteunencatecd 207 14 56 12 26 ll 9 33 6 5 10 7 17 
Net demand deposite._........... 13,636 889 6,199 743 1,155 352 315 1,912 369 225 484 272 723 
i nindndicnenginwe 7,471 525 1,997 335 1,021 255 242 1,344 240 132 208 150 1,022 
Government depositc ......-...... | 16 1 6 1 I 1 1 RG eee. Bee 1 1 
Be NE ERs dain ansonionen 1,579 60 161 101 137 83 84 268 69 79 211 95 231 
prasbilice wcldie siaaeneueaiiew 3,494 132 1,175 224 356 114 105 530 127 89 255 102 286 
Borrowings from F. R. Bank_...-- 79 3 42 1 5 5 11 3 YEP Ree 3 1 


Condition of the Federal Reserve Bank of New York. 


The following shows the condition of the Federal Reserve Bank of New York at the close of business Sept.10 1930 
in comparison with the previous week and the corresponding date last year: 















































Sept. 10 1930. Sept. 3 1930. Sept. 11 1929. Sept. 10 1930. Sept..3 1930. Sept. 11 1929" 

Resources— BS | a 3 Resources (Couciuded)— $ $ 3 
Gold with Federal Reserve Agent. -_-_-. ee. eee. ee OOO | Clr ee ee cuk  saeiioonas..weancatene  sesmaienel 
Gold redemp. fund with U.S. Treasury. 14,539,000 14,539,000 17,294,000 | Due from foreign banks (See Note)....- 232,000 232,000 221,000 

Unoollected items_..........--.-.-.-- 135,647,000 154,127,000 191,884,000 

Gold held exclusivety aget. F. RR. notes 320,175,000 320,175,000 302,768,000 | Federal Reserve notes of other banks_-_- 4,290,000 4,625,000 11,602,000 
Gold settlement fund with F.R. Board. 177,590,000 131,783,000 215,824,000 | Bank premises__._...._......-_--_-.-. 15,664,000 15,664,000 16,087,000 
Gold and gold certificates held by pank. 484,431,000 474,405,000 374,573,000 | Al other resources._.......--..-.-.--. 9,098,000 8,872,000 1,170,000 

Total gold reserves__............... 982,196,000 926,363,000 993,165,000 Ot 1,477,681,000 1,470,640.000 1,595,255,000 
Reserves other than gold....._....... 38,281,000 37,299,000 69,340,000 

— TAatiites— 

PE i tdinnnennicncaccosio 1,020,477,000 963,662,000 962,505,000 | ¥ed’l Reserve notes in actual circulation. 177,893,000 185,154,000 319,342,000 
Won-reserve cash...................- 22,159,000 16,210,000 18,763,000 | Deposite—Member bank, reserve acct... 1,005,362,000 975,938,000 946,324,000 
Bills discounted— COGAN i 3,551,000 9,785,900 1,518,000 

Secured by U. 8. Govt. obligations... 11,811,000 30,112,000 161,530,000 | Foreign bank (See Nole).....------. 2,938,000 2,908,000 3,030,000 

Other bills discounted............_. 14,311,000 33,463,000 78,415.000 CUR iiincctcmonnnes 8,710,000 8,310,000 6,789,000 

Total bills discounted ......_....__- 26,122,000 63,575,000 239,945,000 Total 4 Oo as 1,020,561,000 996,941,000 957,661,000 
Bills bought in open market_........_. 51,296,000 49,377,000 96,802,000 | Deferred availability items........-.--. 128,386,000 137,795,000 172,374,000 
U. 8. Government seourities— Capital £006 Miiedascccdusesocncocces 65,580,000 65,580,000 64,106,000 

Bonds... rien +a gee. 12,233,000 18,334,000 Bey tyes ann mewn a nwnnnannnenemerennn=e ag rty te wig tye lease ees 

meniaiddin Blech eashoecichinisinwas 112,193,000 111,310, ,242,000 | All other Habilities.........---------- 5,260,000 -169,000 ,490,000 

Certificates and bills_.............. 63,520,000 63,102,000 7,035,000 racer ee Srna 

Detel WARN co cnddcoscconsccs 1,477,681,000 1,470,640, .595,255,000 
Total U.S. Government secarities.. 187,946,000 187.746.000 44,286,000 SS eS 
Other securitios (se6 ote)... 4,750,000 6,550,000 12,050,000 | Ratio of total reserves to deposit and 
acc cicedndece -cotkusbcck | heaniaak: . wei aceon ont! Res've note liabilities eombined_ 85.2% 81.5% 75.4% 
mtingent iiability on bills 
Total bills and securities (See Note)... 270,114,000 307,248,000 393,083,000 for foreign correspondence. --------- 150,488,000 150,580,000 131,222,000 


NOTE.—Beginning with the statement of Oct. 7 1925, two Dew items were added in order toshow separately the amount of balances held abroad and amounts due to 
foreign correspondents. [n addition, the caption “All other earning assets,” previously made up of Federal Intermediate Credit Bank debentures, was changed to 


“Other seourities,"” aad the caption “Tota! earning assets” to ‘Total bilis and securities.”’ 


The latter term was adopted as a more accurate description of the total of the 


discount acceptances aad securities acquired under the provisioas of Sections 13 and 14 of the Federal Reserve Act, which, it was stated, are the only items included therein. 
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Bankers’ Gazette. 


Wall Street Friday Night, Sept. 12 1930. 
Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 1661. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 


—~ 







































































STOCKS. Sales. Range for Week. Range Since Jan. 1. 
Week Ended Sept. 12. for 
Week. Lowest. Highest. Lowest. | Highest. 
Railroads— Par. Shares.| $ per share. $ ver share. }$ per sahre.\$ per share. 
Canadian Pacific new 25, 9,600) 44% Sept 6, 47 Sept 10] 40% Aug) 52% May 
Ill Cent pref. ------ 100) 100/119 1% Sept 10/11914 Sept 10)113 June} 136 34 Apr 
Int Rys of Cent Am_100! 70} 161% Sept 10) 16% Sept 10] 1634 Sept, 32>4 Jan 
Hudson & Man pref 100} 1,000} 81 Septii| 81 Septilj 75 Feb) 83 June 
Manhattan El guar -100 110] 5034 Sept 12| 62 Sept 6] 4614 Sept) 68) Apr 
Market St Ry com-_-100 200} 1 Septii} 1 Sept1l % Junel 3 Feb 
2d preferred - - --- 100 100] 2% Sept 6| 2% Sept 6] 2% Sept} 6 Feb 
N Y State Rys pref. 100 100} 1 Septi0| 2 Sept 67 % Aug) 3% Feb 
Pac Coast Ist pref- -_100' 50} 19 Sept10) 19 Sept 109 14 July) 29}¢ Mar 
2d preferred - - - -- 100 10} 15 Septi11) 15 Sept1if 10 July; 19% Mar 
Rutland RR pref-.-100}  900/ 40 Sept 10} 43 Sept1ij 40 Sept) 67% Mar 
Indus. & Miscell.— | 
Alleghany Steel- ~ ---- *| 300] 50 Sept10! 50 Sept 10} 50 Sept) 72 Apr 
Am. Chain pref----100} 1,800} 98 Sept 6/100 Sept 10] 75% Janjl0l Mar 
American Ice pref--100, 500] 80% Sept 8| 84 Septil} 78 July| 87)4 Jan 
American News Co- - -*| 90] 5514 Sept 8] 55% Sept Sf 48% July} 80% Mar 
Arch Dan Mid pref_100; 50}110 Sept 10/110 Sept 104100% Sept)110 Apr 
Artioom Corp pref - 100) 200! 90 Sept 9| 90 Sept v] 8814 Sept|i00 Feb 
Art Met Construct - -10! 100 25 . Sept 9| 25 Sept 9] 24 Aug] 2834 Feb 
Asso D Gds Ist pref-100} 100, 92 Sept 9| 92 Sept 9] 85  Feb| 95% Apr 
24 preferred - - --- 100) 200! 9114 Sept 12) 9114 Sept 12] 85 Jan|!00% Apr 
Austrian Credit Anstalt! 100| 54. Sept 9] 54 Sept 9 5254 June; 60 Feb 
ag gg Pl. 108 10117 44 Sept 10|11714 Sept 1091134 Janjt19 — 
uu =. G.) pref. -100} 20' 55 Sept 10) 5 10} 55 Sept pr 
Certain-Teed Products _ mn FPA ene 
ist preferred - - --- 100; 100) 2234 Sept 11| 22% Sept 11} 20 June) 454g Mar 
City Investing ----- 100, 20/150 Sept S150 Sept Sel50 July|165 Apr 
City Stores class A----*) 280 32 «Sept 8| 35 Sept S| 32 Sept) 42 May 
Comm Cred pref (7)-25| "10, 2614 Sept _8| 2614 Sept S| 2214 Jan| 2634 Sept 
lst pref ex-warr _ -100) 50! 94 Sept 9| 95 Sept 8] 7744 Jan) 95 Sept 
CommiInvTr pref(6%) * 400| 99 Sept 9)! Sept 10) 89 Janj\i00 Mar 
Crown Willa ist pref--* 10| 9214 Sept al 9214 Sept 8} 9214 Aug) 98% Apr 
Duplan Silk pref- - - 100; 20105 Sept 8/105 Sept 8 97 Feb 105 July 
Elk Horn Coal pref- -50 10; 5 Septi2} 5 Sept12] 4% Aus] 14 Jan 
Fed Min & Smeit.--100, 1,300/120 Sept 10)/1261%4 Sept 11115 Aug|!85 Mar 
Federal Screw Wks- - - - 900; 25 Sept 12) 2514 Sept 11} 25 Sept) 254 Sept 
Franklin Sim pref. -100 10; 8514 Sept 11| 8544 Sept 10] 8544 Aug| 99 Mar 
Gen Cigar pref- -~.-..100 10/115 Sept12\115 Sept 12)112% Janjl20 July 
Gen Baking pref ..--- + 50/114 Sept 8/114 Sept 8/100 Augi25 Jan 
Gen Ry Sig pref_ -.-100 20/115 Sept11j115 Sept11/100% Janjll5 Sept 
GenGas & El prefA(7)* 40\10514 Sept 10110514 Sept 10100 July}1i1 Apr 
Gold & Stock Tel-_ -_ 100 20/120 Sept 11/120 Sept 114101 Apr|l20 Sept 
Gotham Silk Hosiery! | 
preferred ex-warr _ 100} 30| 70 § 11| 7 3 65 Jan| 79 May 
Harbison Walker Re- = a ee | 
fractories pref- -~- 100) 20/115 Sept 9/115 Sept 91110 Aprill5 Sept 
Hercules Powder - - - -- “| 600! 70 Sept 8| 75 Sept 9) 60 June} 85 Jan 
Ind Motocycle pref 100) 30; 22% Sept 11| 23 Septii1} 22 June 8744 Mar 
Int. Comb Eng pref ctfs| 400' 59 Sept 6| 62 Sept 12) 50% July) 69% July 
Int Nickel pref-_-.-- 100) 200\12114 Sept 11|12134 Sept 11/116 Feh\ 127 Apr 
Internat! Silver pref 100) 20\110 Sept 8|110 Sept 3105 Febjll12%4 Feb 
Island Creek Coal pref 1) 10/105 Sept 8105 Sept 87105 Jan|105 Jan 
Kansas City Pow & Lt | | 
Ist pref ser B__-..- *| 10/114 Sept 8/114 Sept 8/108 Janiil15 Mar 
Kolister Radio ctfs- - - - - 100} 1% Sept 10) 1% Sept10] 1% Sept) 3. July 
Kresge Dept Stores_.-*| 1,200) 8% Sept1l| 8% Septi1l] 7% Apr) 9% July 
Preferred .....-.-. 00 10| 45 Sept 9|45 Sept 9/45 May) 62 Jan 
Kresge (8S S) Co pref 100, 20,113 Sept 12/113 Sept 12410844 Junell15 June 
Lig & Myers Co pref100} 500/140 Sept 10/1424 Sept 8/138  Janjl43 Sept 
MacAndrews & Forbes 
preferred . ...-.-. 100) 10} 98 Sept 10} 98 Sept 10) 93 Febj100 Mar 
McLellan Stores prefi00! 200, 81 Septil| 81 Septil}/ 78 Sept) 87 Apr 
Metro Goldwyn Pic } | 
preferred _.......- 27 300) 26 Sept 12) 26% Sept 8] 23% Jan| 26% May 
Mex P etroleum - - - - 100! 150/175 Sept 9/182 Sept 9/174 June/l82 Sept 
Michigan Steel rts - - - - - 310; 1 Sept 9 1% Sept 64 1 Aug) 1% Sept 
Nat Bell Hess pret.-100| 100 40 Sept12}/ 40 Septi12 40 Aug) 82 Jan 
Nat Dept Stores pref100, = 100| 8234 Sept 12) 8234 Sept 12 82% Sept; 90 Jan 
Nat Supply pref- - - - 100) 850|107% Sept 6/110 Sept 10,106% Aug 116 July 
Neisner Bros ---.---- + 900| 36% Sept 11] 41 Sept 9) 3544 June 54 Apr 
Outlet Co..........- + 30| 59 Sept 9159 Sept 9 53 Jan| 72 May 
Penn Coal & Coke---50| 1,100| 7 Sept 6) 7% Sept 8] 6 Aug} 12144 Mar 
Pierce-Arrw Co pref 100; 100! 68 Sept 9/68 Sept 9] 68 Sept} 82 Apr 
Pitts Terminal Coal 100) 200| 7% Sept 8! 7% Sept si 4 Aug) 15% Jan 
Preferred _....... 100) 20} 31 Septi1l;) 31 Septi1i1) 3044 Aug! 45 Jan 
Proctor & Gam pref.100 100}107 Sept 11107 Sept 11j105 Augii07% July 
Produc & Refiners Corp 4 
Preferred _-.-..-- 50) 20| 31 Sept 6| 31 Sept 6) 30 June|/ 40 #£=Mar 
Reo Mot Car ctfs__..10| 3,800) 1134 Sept 10) 1244 Sept 11} 6 June 12% Sept 
Revere Cop & Brass } | 
Preterread ......- 100 80| 90 Sept 8} 90% Sept 8 88 Aug'104 Mar 
Scott Paper........- * 200! 50 Sept 6) 50 Sept 61 45 Mar, 55% Apr 
Skelly Oil pref----- 100} 1,000| 85 Sept 8| 87 Septilj/ 83 Aug) 99% June 
Sloss-Sheff 8 & I prefi00 100! 50 Sept 6| 50 Sept 6) 45 June 82 Mar 
So Por Ric Sug pref 100 100, 10614 Sept 12)106% Sept 12) 103 Aug)121 Jan 
Stand G & E pref (7) --* 300.113 Sept 6114 Sept 9110'S Mayil4 Sept 
Tob Prod div ctfs A__10 300; 6% Sept 11 6% Sept i1f 2 Apr| 6% Sept 
United Dyewood _ - _ 100 10 5 Sept 8 5 Sept 8] 4% July| 11 Feb 
United Piece Dye Wks! | 
Preferred ..-....- 100; 30:105 Sept 9106% Sept 97 Janji14 Mar 
U 8 Tobacco pref- ..100 10140 Sept10j)140 Sept 10j122%4 Marii40 Sept 
Van Raalte ist pref_100 50' 35 Sept10) 35 Sept10] 35 Sept) 54% Jan 
Virginia Coal & Ck_100 320! 25 Sept 8| 32 Sept 6] 12 Jan) 34 Sept 
Walgreen Co pref___100 200! 99% Sept 10}100 Sept 10) 97 Jan|103 Mar 
Warner Bros Pic rts___-|173,700| 2 Sept12} 2% Sept 6 % Aug] 3 Sept 
1st preferred -__---- * 30| 16% Sept 8| 16%8ept 8} 16% Sept) 20% May 
Youngstwn Sheet & T B) 200\130 Sept11i130 Sept11#130 Junel30 June 
* No par value. 
New York City Realty and Surety Companies. 
(AW prices dollars per shure.) 
Par| Bta | Ask Par Bta | Ask 
Bond & Mtge Guar -..-.- 20; 99 {102 wyers Title & Guar. .-_1 278 {285 
Home Title Insuranre ...25| 52 | 58 wyers Westchest M&T1 200 {250 
Lawyers Mortgage------ 20! 50 | 52 ||Westchester Title & Tr....! 140 1160 





New York City Banks and Trust Companies. 
(All prices dollars per share.) 





Banks. 





























Trust Compaaies. 
anata... *25| 99 |102' |[Bant of x & Tence....100| 660 675" 
Sa edescccceses ot N Y & Trust...100 
American Union*._._.. 100} 108 {118 ||Bankers................ 10} 163 |164 
Broadway Nat Bk & Tr_1u0} 100 /|110 |/Bronx Co Trust_.__- ---20} 60 | 70 
Bryavt Park*._......... 20 iz. -, Sens Hanover Bk & Tr...20 = = 
Ge adleenk macwsies ac! 2 2 elsea Bank & Trust-.- 
Chat Phenix Nat Bk & Tr 20} 111 (114 ||Chemical Bank & Trust..10| 6812] 691g 
N 100) 420 /440 ||Continental Bk & Tr....10; 2912) 31 
100}2900 |3150)|Corn Exch BK & -.-20} 168 }170 
---100/5125 |5225 |iCounty............... 100} 243 |253 
100} 600 | ___. i inka panied 20] 81 | 84 
& = an + —— Maaenadeonns ---100} 540 |565 
0 MENG bctenenccuan 100 661 
Lefoourt Nat Bk & Tr_...100} 65 | 75 iberue. SPR Sree; EEE 100} 170 |'80 
Liberty Nat Bk & Tr...100} 92 /102 /||International..........- 20} 35 | 39 
National City _.......... 20] 16734|16812||Internat Mad Bk & Tr...25| 30 | 38 
Penn Exchange *_...__- 100} 93 1103 Sh chain in kik & eiacerareesel 10{ 52%) 531g 
Pee PEE. ccwihaw ence ae BE 8 PO eee eae ere Pa 
Public Nat Bk & Tr._._- 5} 108 }110 ||Manhattan............- 20} 118 |121 
Seward Nat Bank & Tr.100} 82 | 90 ||/Manufacturers..... o-c--85] 90 | 92 
Sterling Nat Bk & Tr....25|) 40 | 45 ||Mutual (Westchester) ..100 425 
Strauss Nat Bk & Tr...100] 235 |250 ||N Y Trust._..........- 25) 254 (258 
United States*_......__- ae a RR eS eee 10u} 97 [107 
in tkcwctwans. 100} 132 |145 ||/Times Square. ........- 100} £1812] 20 
EE adounacesace 100} _...|150 |/Title Guar & Trust_....- 20} 154 |159 
Brookiyn— United States. ......... 100|/3975 |4075 
i cnimilanicsesce 50} 93 | 98 || Westchester........... 100} 900 {1050 
Rh ee 100} 400 |500 
Trust Companies. Brooklyn— 
New York— Par i ie, 100} 730 {740 
; SE 100} _...] ....||Globe Bank & Trust_...100| 165 |175 
Amer Express............ 230 |270 ines ad be onrneuil 100;3000 |3200 
Banea Commeroiale Ital_100) 318 |328 ||Midwood ............- 100) 165 1185 
* Beate banks. * New stock. z Ex-dividend. go Ex-stock div. y Ex-richts. 








United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.— 
Below we furnish a daily record of the transactions in Lib- 
erty Loan bonds and Treasury certificates on the New York 
Stock Exchange. The transactions in registered bonds are 
given in a footnote at the end of the tabulation. 




















Datly Record of U.S. Bond Prices.| Sept. 6.|Sept. 8.| Sept. 9.| Sept. 10) Sept. 11) Sept. 12 
First Liberty Loan High stam wee 100*143} 101 101233 | 101439 
3% % bonds of 1923-47. .{ Low- ----| 1002%3) 100%%3) 101 101233 | 101433 
TOD ci dociennces Close ae 10039) 101 101232 | 101429 
Total sales tn $1,000 untis... inti 6 86 10 2 
Converted 4% bonds of{fMigh| --.--. sive ead abel bees nae 
1932-47 (First 4s)......{Low-| --.-- satel wacagil anaie altel leew 
Close} -..-- dibea nam sisbaidl on shen 
Total sales in $1,000 wntis... navi awa aia anand pibine ae 
Converted 4% bonds { High ----| 102533 | 102132 | 10273 ----| 102432 
ef 1932-47 ( 4i{8){ Low- ----| 102122 | 102133 | 102222 ----} 102433 
Close} -.--} 102%s2 | 102!s3 | 102% ----| 102432 
Total in $1,000 wntis...| -..- 13) 5 7 ataiie 2 
Becond converted 44%%{High| --.-.- saline anes epee pe a 
bonds of 1932-47 (First{Low-|  -.-.-- hihi dead seua ahiaes nw 
Second 448) ...----- Close} ...- spans ond camel wail hone 
‘otal sales in $1,000 untis- -- cateil PE wnat camel aS on shes 
Fourth Liberty Loan High} 103 103 103 103233 | 103%33 | 103% 
4% % bonds of 1933-38..{ Low-| 102%%s2} 1023} 1022832} 102%%33] 103 103233 
(Fourth 4s) ..----- 102% 43) 102%%3} 1022823] 103 10342 | 103532 
Total sales in $1,000 untis._. 15 32 "7 377 14 200 
Treasury 1121732] 1122% wouu-} 1121823] 1121839] 112% 
4s, 1047-52.....----.{ Low-| 112'5s3} 1121533 aan~-| 1121639) 1121639] 1122839 
Close) 1121732) 1127%:3 wa--| 1121659) 1121839] 1122% 
Total sales tn $1,000 units... 2 2 ee HK 5 26 91 
High} 107%%3) -... ----| 1072%33 ----| 108733 
4s, 1944-1954..........{Low.| 107s: sicsiadl ----| 1072833 ~---| 107% 
Close) 107% 23 anne ----| 1077%3 ----| 108733 
Total sales in $1,000 wntte.-- 1 cncias nda Tn. “saad 131 
High} 105%3) -... ----| 1052%23 ----| 106% 

3%e, 1946-1956........{Low.| 105%) --.--. ----| 105%%33} -...| 106 
1057833 apical ----| 1052633 ----| 106% 
Total sales in $1,000 untis ... 1 ainewal adie 100 none 26 
High} -.-.. ee pA sags Precomnk ----| 102433 
338, 1943-1947....----{ Low. pa daar ae eaten ----| 101% 
Close} .... ad ee afcies! weont ta 
Total sales tn $1,000 wntis...| ..-- wduad eueied eet anes il 
High} 1011433) = -__] 1012159} 1012%59) 101%%s3) 101243 
3%s, 1940-1943........{Low-| 101142 _---| 101%%g2] 1011%33) 101!¢s3] 1011623 
1011433 ~---| 101242] 1011%33} 1012%32| 1011%3 
Total sales in $1,000 untis-.- 1 edie 7 1 3 137 











Note.—The above table includes only sales of coupon 


bonds. ‘Transactions in registered bonds were: 
OE RE Ae CTF AAR SA Be AR es) BONG 101 to 101 
18 ach oe a ke ee een eaneeseneenneaadd aneeektenaaee 103 to 103%ss 








Foreign Exchange.— 


To-day’s (Friday’s) actual rates for sterling exchange were 4.85 23-32@ 
4.85 13-16 pd checks and 4.85 29-32@4.86 for cables. Commercial on 
banks, sight, 4.8514 @4.85 11-16; sixty daye, 4.83 11-16, ninety days, 
4.82 13-16@4.82%; and documents for payment, 4.83 3-16. 4.83 11-16. 
Cotton for payment 4.8514 and grain for payment 4.85%. 

To-day’s (Firday’s) actual rates for Paris bankers francs were 3.92 
@3.92% for short. Amsterdam bankers’ guilders were 40.214 @40.24 

short. 
yo for Paris on London, 123.76; week’s range, 123.86 francs high 
and 123.76 francs low. 

The weeks’ range for exchange rates follows: 


High for the week =--------------2020277277- cee 16, 4.90 118s 
Paris Bankers’ Francs— 2 
High for the week. .---------------7-7777777 sex 060 8 
Germany Bankers’ Marks— 
Ew for cho week 22voc2200700000002000 01288 33 Bits 
nr 8 
High for the week --------------------------48.36 49-3456 





= 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 











Tai. Tal. 

Deo. 15 1930...| 34% 100%%n] 100%y,\|Sept. 15 1930-32) 334 %| 100%n| 100%. 
June 151981. -| 244%| 100%) 100%5,||Mar. 15 1930-32] 344 %| 100%s| 10028, | 
Sept. 15 1931... | 234%! 100% | 1004s l|Dec. 15 1930-32! 834%! 100%) 101 

















The Curb Exchange.—The review of the Curb Exchange is 


given this week on page 1662. : 
A complete record of Curb Exchange transactions forthe 


week will be found on page 1695. 





= 
= a 


Report of Stock Sales—New York Stock Exchange 
DAILY, WEEKLY AND YEARLY 
Occupying Altogether Eight Pages—Page One 


— 



































Por entes during the week of stocks uvt recorded here, see preceding pase. 























HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS pines aes “3 nicoe as te 
for NEW YORK STOCK Om dasts of 100-share tote Year 1920. 
Saturday Monday Tuesday , Wednesday , Thursday Friday the EXCHANGE. 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept. 12. Week. Lowesi. HAtgaest. Lowest. Highess. 
per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares Rallroads $ per share | $ per share ||\S Der share|$ per share 
218i2 22114] 222 222 | 221 222%] 222 2245s) 22112 22112) 220 22112) 4,400) Atch Topeka & Santa Fe_.100 194 June 25| 24212 Mar 20)| 195'e Mar; 208% Aug 
#10714 108 108 108 |*10714 108 10714 107%4|*10712 108 10712 1077s 1,100| Preferred........--..- 100) 1025s Jan 3) 108 June 24 09 May| 104% Dec 
#143 147 | 147 147 |*147 149 147 147 j|*143 147 |*140 147 200! Atlantic Coast Line RR...100| 144 Aug 28| 17512 Mar 18|| 161 Nov) 209%, Jaly 
10053 1021s} 10014 102 100 10034] 10014 100%} 10014 1007s} 99 100%2| 9,000|\Baltimore & Ohbto...-.--- 100| 9614 Aug 22) 122% Mar 31/} 105% Nov| 145g Sept 
*Z1lo 8212] Slle S8li2| *8llg 8212] *81% 8212) *82 $212) 82 82 200| Preferred...........-.100| 78g Feb10| 845gJuly 25 75 June} 81 Dee 
*7553 78 | *76'3 77 77 774) 77 73 *761g 77 74%, 7612| 1,200|\Bangor & Aroostook....-.- 50| 63 Jan 3) 841g Mar 29 Oct 
#10814 11312|*10814 11312|*10814 11212) *108!2 109% |*108% 11212|*108% 11212) ..---- PreteG.. oan cccaceess 100} 109 Feb28| 1164June 4|/9103% Oct] 115 Sept 
*8014 85 | *79 85 | *80 85 *82 85 *80 85 *79 Cl eee Boston & Maine.......-.-- 100} 79 June24| 112 Feb 8 85 Apr] 145 July 
#1314 1353) 1353 1353) *13!2 14 *13!2 14 133g 13%) *13%4 14 300| Brooklyn & Queens Tr. rides 10 Janil| 15%May 22 7 Nov 15 
*5912 6012] *59!2 6012} 6012 6012) *60!2 61 61 62 | *5912 63 400| Preferred_.......... ~~ 63 May 3] 66%2May 29|| 44 Nov) 65 Seps 
69 69%) 68! 691s) 68 69 68 69 68 68 677g 6853; 6,200|)Bklyn-Manh Tran vt ‘Ne par| 58%June18| 78% Mari8|| 30 Oct) 8i% Feb 
91 9112] Qll2 Qi} 92 921g) *91 9214] *91lg 9214) 921g 921g] 1,000) Preferred v % c..-.- 0 par; 84% Jan 6| 94 May 29 7612 Nov} 925, Feb 
9% @69% 93, 934) *93%, 10% 91g Digi 10 10 *9ig 10 1,300|Brunswick Term & Ry Boe -100 55gJuly 10| 33% Apr 23 4\¢ Oct) 44's Jan 
182 182 | 182 183%] 18344 185 | 185 1873s) 186% 18712] 187 187%) 5,300|/Canadian FRE. ccscacce 100] 165% Aug 14] 226% Feb 10}| 185 Dec| 269% Feb 
49%, 51's) 75014 51 5014 513g] 50% 5133) 50 507%} 49 50%4| 45,400|Chesapeake & Ohio new..-.25| 44!'2 Augi13) 514gSept cose ance] cocs one 
3 31g] 2% 3ig 27%, Big) 2% 3 2% «3 3 3 4,800|\Chicago & Alton.......-. 100 27gSept 8| 10 Apr 2 4 Nov!) 10% Feb 
*2%, 3 2% 82% 2%, 2% 2% 862g 2% 3 253 253| 2,800| Preferred...... euecoee 100 2g Aug 8) 10% April Sig Nov| 25% Feb 
18 1S.cce 18 i®ccce 18 Peace 19: Pacce. 1B -Pecee Wj osce-e Chic & East Iilinots RR_...100) 144 Jan 7| 28 Mar 26 15 Dee} 43 Fed 
*25 33 | *25 33 | *25 33 25 33 | *28 35 *28 oe... witoue a eer 100| 32 Aug 8) 62% Mar 26 36% Dec| 66’ Feb 
1012 1012] 1012 1053] 101g 1034) 10% 1012) 1012 1012) 1012 10!2| 2,900 Chicago Great Western...100 SigJune 24, 17% Mar 31 7 Novi 23% Feb 
3712 38%g| 37% 3773) 371g 37%) 37% 3853) 3712 3712) 37 3712| 2,600) Preferred 


106 June 52%gMay 16); 1712 Nov) 63%. Jan 
145, 15%| 15% 161g] 15!g 15%| 15% 15%! 151g 1553) 141g 1514) 6,700|Chicago Milw St Paul & Pac..| 12igJune 25 26% Feb 7|| 16 
2214 23%) 23% 24 23 

















Nov] 44% Aug 
23 23% 24 2312 24 225, 23 6,200| Preferred new............. 191g Aug 11} 46% Feb 10 2812 Nov| 685s gept 
71 + 7i'2] 70% 71l2] 6814 70%] 68 69 68 69 67%, 681s) 5,600|Chicago & North Western.100| 66 June25| 80% Feb 8|| 75 Nov) 10813 Aug 
*134 141 '*134 141 '*134 141 |*134 141 1*134 141 '*134 141 ! ..-.-- Preferred. .......-... -100| 180%June 25) 140%June 3|| 134 Apr! 145 Feb 
100 100 99 99 99%, 100 gy 998} 99 991g) 98 98 1,700|Chicago Rock Isi & Pacific.100} 90 Augi2/ 1251, Feb 1¢ 101 Nov} 1431s Sept 
10714 10714] 1081, 1081s] 10614 107 |*107 108 |*107 108 10712 10712} 1,100) 7% preferred.....-. .--100| 105 June 16| 110% Mar 20|} 100 Nov 109 Ocr 
10012 102 |*100%4 101%4/*101 102 |*101 102 102 102 102 102% 800; 6% preferred__........ 100) 298 June 6} 108 Feb 7 947%, Nov| 1034 Nov 
*61 75 | *64 82 *64 82 *64 82 *64 74 *64 an S saueem ey & Southern..... 100} 65 June18} 95 Feb13 8614, Dec} 135 July 
*76 7712) 76 76 | *76 7712} *76 77 7712 772) 77i2 772 410 t preferred __....... 100| 68% Jan 3) 80 June19}| 65!2 Oct} 80 Jan 
65 69 *65 69 65 69 *65 69 *65 69 *65 et - 1: werntinke foomal Dreferred_...... 100} 60 July11} 75 Apr 23 64 Apr) 72! War 
53 53 *51 53 *52 SB iSW20 Bit es-e FE *...- & 900|Consol RR of Cuba pref...100} €9 Jan 2) 62 Apr 10 45 Nov! 70% Jan 
*168 170 |*168 170 169%, 1697) 170 1705g|*169 i171 |*170 171 700\ Delaware & Hudson....-.. 100| 146 June25| 181 Feb 8j| i4l'2 Oct) 226 July 
116 116 |*117 118 |*117 119 |*117 118 117 +117!2) 117 117 500|Delaware Lack & Western.100| 110\g4June 18| 163 Feb &]| 120!4 June 169%, Sept 
*551, 60 | *58 60 | *57 60 *58% 60 59%, 59%) 59%, 59% 400|Denv. & Rio Gr West pref.100| 45 June27| 80 Mar 28 49 Oct] 77% Feb 
407, 41 405g 4114) 40 401g) 4014 4114) 41 4ilg} 41 Bite 4, GODT. coun nnvccqsenticnbnt 100| 35'gJune18| 63% Feb 14 4lis Nov| 03!2 Seps 
*57 57%) *57 57%) *56 5734) *57 57%) *57 57%4| *57 ee First preferred_........ 100} 53igJune 25) 67% Feb i8 5512 Nov! 66'4¢ Fuly 
55 55 *55 57 *55 57 *55 57 *55 57 *55 57 100| Second preferred... .. 100} 60 June25| 62!2 Feb 19 52 Nov| 63% July 
781e 7812) 78!g 787%| 78% 79 784 794) 79 79%| 7753 7812) 3,200|Great Northern preferred..100| 71%June25| 102 Mar 20 854 Nov! 1284 July 
293, 30 *29 3014) *29 3014) *29 31 *28%, 30 *28%, 30 200|Gulf Mobile & Northern...160| 2612 Aug 23) 461g Feb 17 18 Nov} 69 Fen 
#925, 95 *925g 94 | *93 04 93 93 7, -a----- -uu-- 100) 90 Jume21| 98l4 Mar 10 70 Nov) 103 Jap 
484, 48%) 48 48 *4714 *47 43 4714 47% 





463 800|Hudson & Manhattan....100} 41 June 25| 53% Mar 26|| 3412 May| 58% Jan 


9253 925s “ten 927g 200) Preferred 
53% 
Ee 11534} 2,400| Illinois Central__......... 100} 109 Aug 22) 136% Apr 22/| 116 Nov) 153!» July 


72 20| RR Sec Stock certificates - -- 


70 Jen %| 77 May 13 70 Nov] 50% keb 
B08, 30%) 29% 30%} 297, 30%4) 3033 32 31 31%4| 30 30%| 5,400|Interboro Rapid Tranvtc.100| 20% Jan 3| 3892 Mar18]| 15 Ort) 5%% Fep 
69 69 | *68 —_--.| *68l4 ___-| *68lg _...| *67l4 -.--| 6753 675 200) Kansas City emnenpenes < 58%June 25| 85% Mur 29||} 60 Oct] 108% July 
*66 6812] *65 6812] *6712 6812) *6712 6812) *67l2 681g} *67l2 68ts) -.---- =z i... aa 65 June25| 70 Apr 16 63 Nov; 70°: Jan 
*60 65 64% 65 *65 69%4| *65 69%) 65 65 *59l2 63 Lebigh Valley ............- ‘a 575sJune 25| 84% Mar 3) 665 Nov| i024 Feb 
1187, 120 |*118 120 | 120 120 | 11914 120 |*119 11912) 11912 11912 Bye Loulsville & Nashville... _- 100} 116 Aug 8] 138!2 Apr 4|| 110 Oct) 164% Sept 
3414 344) 33 3412} 3314 337%| 3314 33%) 34 347 34%4| 10,000|Manhat Elev modified guar100| 24 June28| 40!2 Mar 18 24 Oct) 5712 Jan 
#18 21 | *17% 21 | 410 «6321 | 919 «8211 419 «823 | 919 831 | --.---- Market St Ry prior pref..100| 17 Jani16| 26'2 Feb 18 i412 Nov| 39/2 Jap 
% «#41 *% «861 ms 4d *% «6 ™ 1 NE wc esraten Minneapolis & St. Louls_..100 5g Aug 19 243 Apr 5& 114 Nov 3% Jan 
#1812 19 | *18ig 19 | *18 19 | *1812 1912) *17 20 | *17 20 | ------ Minn St Paul & 88 Marie_100} 15 Augi3| 35 Feb 7|| 35 May) Giz Sept 
*5012 565s) 501g 5012] *50l2 565g) *50ig 5653) 51 51 *50le 55 30| Leased 





RRR et de 100} 50 July31| 5912 Feb21|} 51 De} 66 Jan 
42 42 43 4319] 41%, 4219] Allg 427g] 411g 42 41 411g 5,600|/Mo-Kan-Texas RR....No par| 32%June25| 665, Apr 14 27's Nov] 65% July 
*94 95! 9514 954; 95 95 95 951 95%, 9534) 96 967s] 1,100) Preferred.............. 100} 92 Aug 26) 108% Mar 27 03% Nov] !07!2 Apr 
*66 70 *68 70 *69 70 68 638 *68 70 67 6844) 1,500|Missouri Pacifie.........- 100| 57 June25| 98'2Mar 6 46 Novi] 101% July 
12314 12314) 123 124 1237g 1237] 123!¢ 124 |*12312 1237s) 12212 12312) 1,100 I xcs iercocnabsctivendad 100) 1155sJune 26] 145%¢Mar 6|| :05 Nov 149 «=6Oct 
*83lo 8612) *83lg 8612) 8612 8612) *83l2 oes *8312 87 | *8312 87 20|Morris & Essex........... 50| 81% Jan29| S86lgJuly 26|| 75% Oct) 86% Jao 
#9212 95 | *95 95l2| *95 9512] 95le —e 9812} 9612 9712 90|Nash Chatt & St Louis..__.100 



















O4'gSept 5| 132 Mar 25)| 173 Nov 240 Aug 
*1 1lg} _*1 lig} *1 lig} *1 ath 1 *7g Lig 100|Nat Rys of Mexico 24 pref_100 % Feb 25 lig July 29 1 Oct 3% Jap 
164 165%s) 165!2 166 164 1657s) 164 166% 16212 16412] 16134 164 12,500| New York Central_....... 100} 150%June 25| 192% Feb 14|| 160 Nov) 25612 Aug 
#10014 105 |*100%4 105 |*101 105 |*10012 105 |*100 105 |*100 105 | -.---- N Y Chic & St Louis Co...100} 94 June25| 144 Feb10)| 110 Nov 102% Aug 
106 106 |*105 10614\/*105 106 |*105 106 10514 10514|*10514 106 =e _ eee. 100} 105 July 3) 110%May 14)| 100 May 1100 — Dec 
7185 196 186 186 190 197 199 223 215 230 218 222 730|N Y & Harlem...........-. 50| 174% Aug13| 324 Feb 38)]| 155 Oct 379 4«=Jan 
*106 107 106%, 108 107 108 10734 1084s} 10714 10714] 107 107%) 3,500|N Y N Bt & Hartford..._. 106| 97i4June 24| 1281g Mar 29 O% Jav| 1321: Oc 
#119 12012)*11912 120 11912 11912} 120!1g 1201s) 120 120 120 120 COI - RI hs ete 116 June 18} 135g Mar 21); «145 Jap 134%, Aug 
912 Qlo| *9lg 101g} *9!g 101g} *9lg 101g] *9lg 1013) *9lg 1013 100|N Y Ontarlo & Western... 100 8izJune18| 17% Mar 31 8 Nov} 32 Feb 
*llg 2%) 3=962% Ss Sig) * 112 : 1%, 3 *1% «63 *1% «3 1,300|N Y Railways pref_...No per llgJune 24 41g Jan 16 l'g Dec 0%, Feb 
4 1 eg ee *14 4 1 os’ ae . ee 2 eee N Y State Rys_.......... 0C 1g Aug 27 Zig Feb 6 1 Oct] 144 Mar 
*10%4 11%} 1014 10%] *95 10% *10 10%] *10!4 10%s| *1014 10% 100|Norfolk Southern 9% Augi12| 331g Feb 14 14'2 Dec 48t2 Feb 
9222 225 | 225 225 | #22414 225 | 225 225 |*224 227%| 22512 225%)  —800| Norfolk & Western 2134June 26] 265 Feb18|| 191 Jan| 290 Bept 
B7ig ....| PBZlg ....] *S7ig ....| SB7ig STa) *BT% ----| *S742 ---- ic el ee 00| 83 Feb 3 page 29 82 Nov 8714 May 
*72\g 74 7Tilq 7284) *72 73 73 7312} 7314 745s) 72 72 2,600| Northern Pacific... 66%June 25 Feb 21 75» Nov| 118% July 
*8 10 * 10 9 6 10 10 *9 10 *9 10 100| Pacific Coast... 6% July 22 19% Apr 9 47% Dec} 48 Feb 
74 7453) 7414 7434) 743g 7434) 747% yt 74le 747s| 731g 7474) 18,700) Pennsylvania... 697gJune 25| 865g Mar 3! 72'2 Mar} t10) Aug 
*8 15 *8 15 *8 15 *10 *8 14 *8 RATS i acns Peoria & Eastern _- 10 July 18) 241,Mar 3} 17 De 35 «(July 
CIR): caccl?iee. Bee 132 132 |*127 137 ae: A) ) 100|Pere Marquette_ 1291g Aug 9) 1641g Apr 10); 140 Nov 260 Aus 
98 98 *97 98 98 98 97 98 98 98 *97 98 610) Prior preferred -_.-. 94% Jan 31) 101 May 17 94 tlov| 101 Mar 
*97l2 98 *97le 98 *9712 98 *97 98 9712 9712} *9712 98 100 ‘erred 06 Jan 7| 99 Aprils - Nov 07 Jan 
*80l2 85 8514 85l4] *85 87 *85 87 *85 87 85 85 400| Fittsburgh & West Va. 84 Sept 5| 121% Feb 11 Nov| '484% Jap 
#107 111!2|*107 L1lle] 10912 10912|/#110 115 |*105%4 115 |*110 120 200) Reading........... 100 June 25| 14113 Feb 6 els May| 147% Sept 
*47 4Y *47 50 *47 50 47 471g| *47 50 *47 50 400; First preferred__.. 441g Maril| 653 Feb21 4112 Apr 50 Sept 
*4812 49 *481g 49 *4812 49 49 AQ *48l2 49 *48lg 49 100} Second 


pre Seiad 474 Aug 12| 57 Feb 6|| 43%:May| 60% Beds 
90i2 Qile} 91 Q91ly} 892 90 90 90 *39 90'2|) *89 9012 900|St Louis-Sen Franeisco....100) 85!gJuly 7| 118% Mar 27); ‘0! Nov| 133% Aug 
9512 B5lol O5le 955s) 9512 953%) 9512 9534] 9533 953s) 9533 95% 1,200} Ist pref paid 92 Jan 2) 101 Apr 2 87 Novi 06!s Feb 
6812 6812] *6734 68 6714 6714] 6712 6873) *67!2 68 | *66!2 68 1,000|St. Louis Southwestern....100| 62!sJune26| 76%May 16|/| 560 Nov| i5% Feb 
B+ 4 93 *905g 93 | *9053 93 93 9434) *905,; 94 *9053 9434 200| Preferred 

8 









































85 May 7| 94%July 24)| 84 Oci| %4 Apr 

64) 5 544) 54, OB] C5 5 4%, 5 434 47s) 11,300|\Seaboard Air Line_. 41g Aug 20) 121g Feb 15 9ig Dec} 21% Mar 

*9 15 *8 15 *8 15 6 12 8 8 10 10 1,100} Preferred 8 Septll| 28 Feb 7|| i6%June| 41% Oct 
117 117%) 11734 119%) 11812 11912] 11812 119 118%, 119 11734 11914} 5,100\Southern Pacific Co. J 108 June 25| 127 Feb10\} 105 Nov) !57!: Sept 
8414 8673) 837% 8534) 83%, 86 85 8853] 85l2 89 857g 88%s) 13,000|Southern Rallway-__ ‘i 75 Aug 21| 136% Jan 13); 109 Nov) !62's Sept 
*9llg 92 92 92 *93lg 95%4) *93l2 95 9312 9312} 9312 9312] 1,700) Preferred 90 Augi2} 101 Mar20 93 June} 100 Dee 
139 140 |*136 142 |*125 142 |*135 142 |*125 140 |*125 140 200| Texas & Pacific 110 June 26| 145 Apr24i| 115 Nov] {81 May 


12%, 13 1212 1314] *12 12\4) 12% 12%) 12 12 | *11 1llg} 1,300|/Third A 





’ 1 6igJune 18} 151g Mar 20 612 Nov| 39 Fep 

*1112 13 | 1212 1219) #11 13 | 11 i119] *11 12 11 11% 600|T win City 1 Rapid Transit..100| 10 July 10| 311g Jan29|| 20% Der} 58% Jan 
63 63 | 63 63 |*__. 63 |*.___ 63 |* 63 |*. 63 40| Preferred 100| 63 Sept 3| 79 Feb 3|/| 75 De| 100 Jan 
218% 219%| 218 220 | 219 21912] 210i, 22214] 22012 22012] 2181s 22012] 3,600|Unton Pacific 200 June 25| 242% Mar 29|| 200 Nov| 2975 Aug 
86%| *86 8714] *861g 86%) 863g 86%] 861g 861s] *8614 87%3|  300|_ Preferred 824 Jan 17| 871g Aug 28|| 80 Nov| 85l2 Sept 

“33 «35 | *32 «(34 33333 33 34 | *321g 3312) *321g 3312) 1, 309 Sh GEE ITER 28 Aug 8| 67% Apr 1|| 40 Nov, 81% Jap 
71 71) *7l) «675 | #70) «675 | 72% «72%) *71 «273 | #70 = 73 Preferred A 00| 66 Aug13| 89% Apr 8|| 82 Nov| 104% Jap 
241g 25's) 24 24%) 24 2414] 247% 253] 241g 2512) 241g 245s) 16 ooo | Western Maryland 18%June 18} 36 Mar29|| 10 Oct] 54 Fe 
*24 26 | *24 26 | *2312 26 | *24 26 | *24 26 | *24 26 | ------ Second preferred 1 19 June 25| 88 Mar 28|| 14% Nov| 63!2 Feb 
18%g 18%3| *1812 20 1812 1812} 184 1814) 18l2 18!2} 19 19 -800| Western Pacific 17 June1l9| 30'2Mar290|} 15 Oct| 41% Mar 
*40 4312} *41 431g) 42 42 | 43 43 | *42 43 | *42 43 200| Preferred 38 Augi2| 63%gMar19|| 37% Nov) 67% July 
























































221g 2Zio] *21 2212] #21 22te) 228 2Zie} 228%, 22%) 22 2212) 1,000)/Abitibi Pow & Pap..--.- Nepar| 21 Jan29| 42's Apr 9|| 34% Dec) 57s Aus 
*73 «77: | *73°) «TT: | «(75g (751g) #7514 77 «| *755g 77 ~| *7512 77 100) PONE Co icswenesane 100| 64% Jan17| 861, Apr 8|| 69 Nov) 88% Jap 
*48 51%) *47 5194) 51% 53le] *531g 55 | *37 538) *4714 53 700|Abraham & Strauss....Vo par} 42 June25| 66 Apr2l)) 43 Dec; 1505 -ap 
#108 109 |*108 109 | 109 1097%/*#108 -_.--|*108 -.--|*108 ---- 130) Sentee6 os cenee 1 104 Jan 11) 11012 Aug 25|| 100'2 Nov) {1213 Oct 
271g 2712] 271g 2753) 271g 2753] 271g 2812] 2773 2814] 2773 2814) 22,600|Adams Express_...---- No par| 21%June18| 37%Mar3i\| 20 Nov) 34 Nov 
*93 9473) *93 947%] *04 9471 94 94 | *921g O94 | *9212 94 20| Preferred.......------- 100} 85% Feb 4| 94 Sept10|} 84 Nov) 96 Jan 
26% 2673] *2612 27 2612. 2612] 261g 261g] *2612 27 2634 27 500| Adams Millis__......- No par| 23 Jan23| 32 Mar3i};) 19 Nov) 35% Jan 
#317 32 | 323g 32%| *32 3210) 32 32 | 32 32 | 32% 3212]  500\Addressograph IntCorpNopar| 29%June27) 34%Jume 13)) ---- ----| --.- -~-.. 
*9l2 11 912 10 912 Ql} *Olg 10l4] *9l2 1014) *912 10% 500| Advance Rumely.....--..1 8 Junel7| 23% Jan 24 7 Oct] 104% May 
*22 271s] 23 23 | 24 24 | #23 24 24 26 26 8626 800! Preferred_.........---. 1 15%June 24} 41% Jan29|| 15 Oct] 119 May 








* Bid and asked prices; no sales on this day. ¢ 60% stock dividend paid. z Ex-dividend. y Ex-rights. @ Ex-dividend and ex-rights. i a 
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for sales during the week of stocks not recorded here, see second page preceding 
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HIGH AND LOW SALE PRICES—PER SHAR§, NOT PER CENT | Seles | | STOCKS Geaee fee tae PER SHAKE 
‘oT EW YORK Since «i, Range for Previous 

seers | Monten | Tuctey | Wetpnton | Torezey | redey | ys, | RECHANGH | Ouense/100sbere in| Fem 1 
- — pt. 9. Sept. 10. Sept. 11. Sept. 12. Lowest. Ritghest. Lowest. | Highest. 
at re | $ per share | $ per share | $ per share | $ at share |$ Per share Shares |tndustrial & Misc. (Con.) Par 

tral, 7 share a § Ps | | abmeide Landen") | 8 6 fatal * Foie des pe 
124% 12453 127 | 124 12712] 12714 128% 126” 12812 = 128% 33/000] Air Reduction .=--.V0 par} 103% July 10) 156%3June 77 WN = 
= ise 18 18te} .18 19 18 1353| 17 17%| 1633 19,200) Aie Way, Riso AppliancaNe sar + June 23) 36 Nd Bart 
144 1} 1lg) 1lgh 1lg 1 *1 ly} *1 My 600) Ajax Rubber, Inc..._. .No June 18} 1 Mar 24 ss Dee| tite Jon 
oud 6 5% «6 #5, 5% «6 5% «= 6 5% «5% 5,100|Alaska Juneau Goid Min. 10 diggune 18 a 7 iy Now ion on 
en! 9 fo) 9 *9 9%) *87 9 91s Ota) *9ig 1014 A P W Paper Co......No par 6l2 Aug 1Be ben 7 5 “4 ;* se 
ane 23'4] 227% 231g} 2212 23 | 227 2312] 221g 23 | 2ilg 2212) 36,400) Alleghany Corp_..... No par} 18 *yune 18] 351 Mer 31 17 No ’| Seip Sept 
<9) + F 92%, 923i 92% 92%' 93 93 | *935% 94 | 9312 94 500| Pret A with $30 warr....100} 87 June23| 10712 Feb 90 Nov int deo 
nay, oo *90 «91 | 90% 91%) “9012 9112) *90 91 91 91 600] Pref A with $40 warr....100) 89 June 20 90% i wc Ringed 
3247s 8612) 984% 85%] 284% 8612] *84% 8612] °84% B6i2) 86 86 200] Pref A without warr..__100 ef" Juiy 9 96% Fob 24 ails: dcidalh. mashes 
oh 284 *| 280 ° 289%] 280!5 B84iz| 276 27912] 275. 280 | 6,500|AlMed Chemical & DyeWo par| 282 June 20| 843° Ae ial] io?” Now| aoa% “Aus 
we ~---|*12512 126 |*12512 126 |*1251g 126 |*124 126 |*123%4 126 | ------ ,. eee 100| 121 Jan 2 1 H il > vr 
nile 55%) 5514 5613) 55 56 | 55 56] 5 552) 5412 55 | 12,500)Allie-Chalmers Mfg _...Nopar| 48igJune25| 68 Moe it so vk e+ EF 
25 *24 25 | *24lg 25 | *24lg 25 | *24lg 25 | *241g 25 | ------ Alpha Portland CementNo par} 24 June26| 421, Mar 27) a. Nov a3” Noe 
23l2 241e| 23 24%) 23 23 | 231g 237%| 2312 2312] 2312 23'2| 4,100)Amerada Corp....__. No 18 ‘Jan 16| 3ilsJune ile Oerl aa das 
a7% 3sis| 38 aom| art amtl avy 36 | 367 36] 38° 37°] 2/500). Pre i Gem Toa] "aeystme 18] LON Mar ail] 4" Oct] 23% Jan 
2 2 « woven OT Te ee ee eee eeeenee 
821g 8212] *82 85 | 85 85 | *84 86 | *84 8512} 83 83l2 300)Amer Bank Note.__._..__. 10 rH Tae Sea aes a7 os Nov 157" Set 

Pepe 66 | 64 64 | 63% 66 1963 66! *63 «466 | *63 66 20! Preferred. _...... cesknanl 61 Feb 3! 66% Jan 31 57 July Gem June 
*47g 614) 1 *47g 6%) *47, 6%) 4%, 6%) *47% 634) *47% 684) -.--.-- American Beet Sugar ; 
waz 235] 24" ofl) vas* ath) oagte alg 35 pt") 328 33 | iG0)Amer Boneh Magnoto--¥No bar] 27, June25| Sts Fob lal 3 Now| ts Sot 

2 2 , rake oe & FF...) 

12112 121 129% 123 #1217, 123 | 123 123 |*1217% 124%5|*1217%3 12433 80 rem... ton 8 sup 7 128 ee is 113” Nov 126 vor 

erie a as” _ 4 we Li 19% sore a 7 ag hema El_No par}; 8% Jan16; 21% Apr 25 4\g Oct tf 
2 eae one cwnnn 

120% 132%) 13214 134%] 13253 13414 13313 134%] 131 13414/132,000|Americam Can.----.---._- 1onteyune 25 Berd a Sey Jani 108 June 

7 — “a i = , 3 1487, 1487s|*14853 150, 1,000| Presesred...........<..- 140% Jan 27 , dent 1331, Nov > ous 
4 4 8 52 52 5lig 51%) 6,000)American Car & Fd 

*96 97 | 996 974! 96% 96% 96 96%| 96 96 | 400| Preferred.....___ en ie par 96 June 18 Site Onl iso" San 
> 56 56%, 56%) 57 59% 6053} 59!2 60 577g 577%) 11,200|American Chain...... No par} 39 June 25 mi “ 
i 45%) 44% 4512) 4512 4512 4512 45%| 24412 45 | 3,300|Americanm Chicle___...No par| 36% Jan 2 ST" Hocl Bite seve 
i152 154e| 15% 16%] 16° 16% 15 15%| 15! 15%g| 7,800|/Am Comm’l Aloohol..-No par| — 9i4June 30 20 Oct] 85 May 
15i2 19 | *15!2 19 | *15l2 19 *151g 19 | *1512 19 | -.---- te ~Vo par| 16 June 24 184 N a7 ‘eb 
a 8 37i2 38 38 38!g 39 385s 3853) 387g 3912) 1,800 n Sec’s..No par| 33'gJune 19 23 Nov Sone deve 

oan 74 91128 TAl2] | 725 748 7253 73%3| 721g 7514} 98,100| Amer & For’n ---No par| + 564June 18 50 = Oct 1901 Boot 

3 111 109% 1107| *110%4 110% *111l2 111%/2110 110 900} Preferred. ....... ---No par| 1064June 19 10112 Now ion me 
hy 98 984) 98 4) *991g 10014] 29714 9714) 1,600) 2d preferred._..__. -No par| 92!2June 23 R614 Oct 103 Feb 
Rtn, 99 90% 993 Eig 4 983, 9914; 98 994 340 preferred ....... opar| 95 Jan3l 94 Dec} 100 Feb 

“4 14. 13% 14lg 141g 1334 13%) *14lg 1434 1,100|Am Hawaiian 8 8 Co_..... 1 131g Aug 29 171g Dec} 42 A 
en RB » J . R wen a on” a an” x 500/A Hide & -100) 213 Aug 29 31g Dec] 10 oan 

“61 62 | 6il2 Gli) 61 61 61 61 | 60l2 6012 1.i00|Amer Home Products. No par 55 june 26 40" Nov Bom Sap 
327% 33%| 33% 331g] 33!2 3312 +331, 34 | #32 33ie| 1 Ice LN 53lp 

,VUULAMePrican i0é6........ o 
A we te * pa *. a 5 — en 300) Amer La Fran Corp. _e ser Seqgune 21 30g Now bem, Book 
#1514 2212] #1512 2212) *1512 2212 151 15° 18 +15 18 i. a Ams oS 4g* 2 
“ws Hy *45%4 47 Ao 46 . 44 4414) *41 4 600 American Locomotive.No par Fs Aus 13 90° Nov Now 130 so 
4 4 *91 14] 400] Preferred.............- 
44l4 45 | 441s 44%] 4414 447% 4412 447%| 4312 441g| 8,700|Amer Mach & Fay new.No 35%, Aug % an Nov — 
3° 38" 8" 9" abt ab" 1 Boal af af] Lronlamer Mech eatae Ne 2a aly Ate sit asl “Ah Bas 
4 , mer Metal Co Ltd...No par| 28% Auz15| Slle Feb 7|| Siig Nov| 8lig Feb 
=“ "". "= yy _— ” 2 i ? “105 1. ancene FP i gm eesti eee jue 4 100" Nov 135" Fob 
5 2 90|Amer Nat Gas pref_...No 3 
“ 8414 83 8 83 85 | 8 88 | 85% 871s} 85 8712} 11,300}Am Power & Light...Wo par 3 in 13 Oat Nev 175% Govt 

10514 10512} 10512 10512] 10512 10512] 106 106 | 106 10612 #105% 105%] 1,900] Preferred........... opar| 99 June 25 9214 Oct] 105 Feb 
sale 84 | *83 84 | *83l2 84 84 S413 85 85 851o} 1,100) Preferred A_........ No par| 75 Jan 8 70 May| 80 Zeb 
‘on 86% 867g 867s} 86% 8673) 867s 8714; 88 88 on Tle 88 Pref A stamped__._. No par| 80 J 72% Nov| 8415 Feh 

7l2 2812 274 28%) 28 285s) 28% 29 | 728 28% 27 281s) 40,300|Am Rad & Stand San’ry No par| 23%June 25 28 55% Sept 
1775 18 | *17 18 163g 1612! *17 1812] *17l2 18t2| 1712 1712 American Republics...No par| 15\4June 17 121g Nov} 64% Jan 
me 53%) 5212 52%, 5312} 52% 54lgi 521g 53l2) 5114 527s} 18,300) Amer Rolling Mill__...._.- 48 J 2 60 Nov| 144% Sept 
5 64 6412 651g) 65%, 6533) 64 6414) 64% 65%) 65 6514) 2, yrange ee Rasor.No par| §21gJune 18 44 Nov} 74% Jen 
A, 9 *8 9 *814 9 *8i2 9 9 ) *9 107s 1 Seating v t c_.... No par 714 July 12 17 Der) 41% Mar 

ol 2 | ,1% 1%] 1% 1%) 1% 1%) 1% 1% *1% = 173 400 hone Ship & Comm.._No par} 1'g Feb 25 % Oct} 7 Feb 
4 - 2. sone 49 49 49 49 | ATig 471g] *471g 49 40] Amer Shipbuilding new.No par| 46%May 22| 54!2June 5|| ---- .--- SF ee Sa 

He ive i ts a: aac am ht sal 69 70 | 68l2 69%] 23,500)Am Smelting & Refining No par| 53 June 24 62 Nov| 130% Se 

2 8 2 2 13812] 130% 13934] 139%, 139%) 1,100) Preferred 2 331g 1, 

*101 101%] 101 101's]*101%g 10114) 101 101%] 102 102 | 102 10212} 2,100| 6% cum 2d pref.....__- 190 100 cor 16 saaate Smead 
42 4210] 4219 42191 425, 4314] "4212 43t4| 7421g 421g] 4114 4214| 1.700|American Snuff...-------- 38 June 18 "38" “Oct] “49° July 
10312 10312] *10312 108 |*10312 108 | 108 111 |*104 112 |*104 112 30| Preferred.............. 00} 100s Jan 2 98 Novi 112 Jan 

“ 73 iw #734 3 7 3 _ . ont el. *714 A 700|Amer Solvents & ChemNo par| 653July 1 ik deers hance Goed 
eeoe Seow Pe ine tec OEE cdaek - wba oebachea No 17% Aug15| 33i4Mar 5j| .... ~.-- ian ham 
11213 112 118 113 cate 397g A ae fot 139 40 en 40 1, .- Amer Stoel Foundries=-N0 par srt june 35 35% Oct| 79% Feb 
45 48 | $46 48 | *46 «48 | "4612 50 | 47 47 | 47 48 leamunten. esa 1 2 15 “ * 38 7 

goals 5432] 52% 54ls] 53t2 S32] 5Big 53tg] 50g 52%) Ste 5214] 1,900/Amer Sugar Refining... 47 June 25 56 Nov| 94% Jan 

106 1067s] 1067s 1067s] 105 105 |*105 106 |*105 106 |*105 106 300| Preferred.............- 103144June 28 99 Nov) 111 Feb 
11%, 11%} 12 12 12 13 | *12 13 | *11lg 13 | *1212 13 1,100|Am Sumatra Tob_._.. No par| 9%June 18 18 Nov| @0 Jan 
21 21] 20 21 | *20%4 21 | *20% 21 | 21 21 | *2012 21 50|Amer Teleg & Cable Co..-1 16 June 14 17 Jan| 32% Feb 
214 2167s] 216 21833] 216 218l2] 21712 2197%,| 21714 2185s] 2151g 218%] 54,500|Amer Telep & ‘Teleg_...-- 100} 200igJune 23 19314 Jap} 3104 Bept 
#247 249 |*249 252 | 252 252 |*250 253 |*249 253 |*245 250 300|American Tobacco com....50} 197 Jan 60 Mar] 2321¢ Oct 
124 124 | 12412 125 | 125 1267s| 126 127 | 12612 1267%| 12312 12412} 6,700] New wi....-.--...-.-. 118 Aug 8| 127 Sept10|/ ---. . 

2542 254%] 255 25612] 257 261 |*258 260 |*257 25912] 257, 257 | 3,900] Common class B_------. 197 Jan 8 160 “Oct| 236. “Oct 

126!2 127%) 12714 128%) 128%, 130%) 129% 130%] 12814 12919) 12634 12853] 34,200] Class B new wi_......-- 117 Aug 13 s 

*126ig 128 |*126%4 128 | 127 127 |r126 126 |*126% 130 |*126% 12712 00| Preferred.........--.-- 120 Feb 3 114% Nov| 121%, Jap 

~ 1 ae 137 136 126, oi34 135 “125 127 125 125 400 American Type Founders..100| 113 June 19 118 Nov] 181 Sent 

8 é 1 i. oe oe Ee 106 Feb 5 103 Nov} 112 Arr 

9153 92%] 93 95% 94 97731 9733 98%! 957s 97%) 95 971s 37,200] Am Wat Wks & El__._No par| 78%gJune 23 50 Novi 1 
Sf ee: 99 r 
= wt =" — 10514 105%41*105 106 |*10353 105 |*10412 105 100! 1st preferred..........-.-. 991, Jan 4 97 Jan} 104 i 
8 8 2 | *11ig 12 | #11 117%] 11% 1114] *111g 1112 300] American Woolen....-..-- 1 a n 

“29 « 2934) 2912 2912] *2814 2914] 29 29 | 2814 29's] *28 29 500| Preferred__.........--- 190 we = H 15a Nov rig Jan 

614 633) *6 Gla} %5 644; *5l2 6 *53, 644i 514 5le 600|Am Writing Paper ctfs.No pat} 6 Jan 20 4 Nov] 16g Ju 
3912] *38 3912] *38 3912] *38 39:2] *38 3912] *38 3912] ____-- Preferred certificate....100| 29% Jan 17 28 Nov) 46 Mat 

f *9% 10%) 10 10 912 10 10 10 #91 1053} *9lg 1053} 5,100|Amer Zine, Lead & Smelt_..25| 612June 19 7 Nov| 49% Mat 
1 69 | *61 69 | *61 62 | *61 65 | *61 65 61 61 100] Preferred............... 25) 60 June 19 49% Nov] 111% Mat 
45%4 47%) 4753 48%) 4712 4814) 47% 49%) 47% 48%] 4653 4812) 71,600|/Anmaconda Copper Min... - 50} 441, Aug 22 67% Dec] 140 Mat 

2653 2912] *27 281g *2713 2912] 2514 2753] *26 2612] 2612 2612 500] Anaconda Wire & Cable No par| 2512Sept 10 89% Sept 
4053 4112) 4112 42%) 417% 42%5| 41 411g] *4012 417%| *40% 52 1,500| Anchor Cap. -.-.---..- No par| 34%June 18 25 Oct} 80 Oct 
2014 21 *21lg 23 | *21!g 2212] 2212 2253] 21% 21%) *21 22 800| Andes Copper Mining..No par| 18 June 18 68% Mat 
21% 2134) 21%, 2134] 211g 21%] 2lle 21%] 214g 214g) 21le 211s} 1,400|Areher, Dan’ls, Mid’ld_No par; 19%gJune 23 181g Nov} 4913 Mat 
“14 77 *75 80 | *75lg 761g) ©7312 80 | *74 76181 *73 761g| -_--_- Armour & Co (Del) pref...100| 73% Aug 20 75 Oct] 95 Jan 

53g Sle] «53g s«OSla| «= Blg 8g] Billy Bia) 514 5le| 514 52] 2,500|/Armour of Mlinols class A...25| 4%June 19 6lg Oct] 18%g Jan 
3 Zig} Sig Sigh 3 Big) 3 Big) 3g) Big] 8 Siak GOR OM Donn occccnsemeuse 25| 25— Jan 20 2% Nov; 10% Jan 
59 «84=«5BD 587g 59 59 593s! *58 58531 *58 58531 *55 5853 700| Preferred.......-.-.--- 1 65 May 5 57 Nov) 86 Jan 
bn Ti 8 71g) 73g 8 75g 744i 73% 734| 77 814] 2,600|Arnold ConstableCorp.No par) 6 Aug i8) 13% Apr 21 614 40% Jan 
10 14 | *10 14 | *101g 13 | *101g 14 | *101g 14 | *10 10%] ...__- CED. cowosns 0 par| 10 June 25| 20's Apr 28}| 16% Nov) 80 Feb 

*33 34 327g 33 34 34 | *32 34 3312 3312) 33 33 900| Associated Apparel Ind No par| 3l't2June 18} 46's Mar 1 34 Nov) 68% June 

¥ 36% 371s) 36 3653} 3612 38 | 3733 3814] 377s 387%] 37 38 | 15,300|Assoe Dry Goods_-_---- opar| 28 Jan 4| 50lg Apr15|| 25 Nov Jan 

#40 48 *40% 48 | *40% 45 | * 45 | *40% 41 | *40% 41 | ___.__|assoclated Oll.....-.----- 25| 8212 Feb 27| 51 June 2)| 3412 Dec} 47% Aor 
$57 58% *57 59 | 58 58 *57 69 | *57 59 | *57 59 100 and a wilssline.._Ne par| 49%June 26| 0% Jan 30|| 32! Feb| S612 Oct 
os 60, *55 60 | *55 60 | *5412 60 | *54l2 60 | *5412 60 | -..____| Preferred_...--.-...-.-- 50 June 27| 6614 Feb 26}; 45% Feb] 62% Sept 

2 3412] 34 3453! 331g 34 3312 34%) 3353 343g! 33%, 343g] 13,800| Atlantic Refining......-... 25| 30lgJune 18} 61% Apr 7|| 30 Oct| 77% July 
713  75%4| 7434 767%| 75% 75%| *73 75 | *70 74%) *70 7412] 2,900|Atlas Powder No 62 June17| 104% Mar21|| 67 Nov) 1 

10114 10212} 10212 1021z|*101%4 10212] *101% 10212) 10114 10114] 10212 10215 BO SE 05:0 wenden too 101 Jan 20 108" Mar 22)| 90 Nov 100% So 
32 3212 3e B2%| 32 32%) 31% 32%) 32 3314] 31lg 32 | 13,800|/Atlas Stores Corp---.-- No par| 25'2June 18} 37 May 15|| --.. ---- ecco <--- 
4 5 4 5 *4 5 *4 5 *4 5 *4 S44 ee Atlas Tack....----.-- No par| 4 Aug 7} Sle 5 & Nov} 17% July 
123 12612 12312 135 | 130% 13412] 129 133%] 12812 13012} 123 128%] 59,900|Auburn Automobile...No par} 91 June 23) 263% Apr 1}/ 120 Oct) 514 Bepr 

- 4 35g 4 35g 35g) * 4 31g 4 37% 434 900| Austin, Nichols_.---.-- No par| 38'g Aug 28} 7 May 14)| ---. ---- ~2 ana- 
*2ig 3i4]/ *2i2 3 2% =8=— 2%) 9286 0S Big] #2840 lg] = *28q Bly 200|Autosales Corp------- No par 2 Aug 6) 10%Mar 3 4 Dec B5%s Aug 
“6g 10 *61g 10 *7 10 *7 10 7 «(110 te 3 oa. I  . oakaaewal 50| 6 Augi18} 25 Mar 4]; 13 Dec} 45% Aug 
oo 71% 715g 724) 7Oleg 72 | 270% 71 7012 715s} 7lle 7412] 8.300|Autostr Saf Rasor A...No par| 37 Jan 2| 81%July 31|) 34 Nov 50 Jan 
5% 57g 5% «6 53%, Bg 53, «57g 5%, 5% 5%, 6 9,200|Aviation Corp-.-.-.----- No par 4% Jan 20 0% Apr 15 412 Dee sug 

8 5 | 3312 34%] 3314 341g] 33tg 343g) 33 34 3314 3412] 67,500 Baldwin Loco Wis ----Ne par 19%June17| 38 Feb18|| 15 Oct 50% Aug 
107 110 | 10614 107 | 106 106 | 106 10612] 106 10712] 1061g 107 Set “BEE... cocnceccuee 1041gJune 25] 116 Jan 21); 109!2 Nov] 125 Apr 
10812 10812} 10812 109 | 108%: 109 |*108t2 1097%|*10812 10975|*10812 109%] — 100 pemborr (L) & Co pret” ~100 106% Aug 15] 11012 Feb 4}/ 93'2 Nov) 110% Feb 
1312 13!9) 13 13 | 13 1812) *13% 15 131g 13le| 13% 15 1,300|/Barker Brothers......No par| 12'2 Aug 19 Mar 5|| 16 Dee} 33% Jan 
"6912 75 | *69l2 75 | *69l2 75 | “6912 75 | *70 75 | *70 75 | -.-__. eo 00| 72 June25| 91 Mar31|| 70 Nov| 97 Jan 
22 223g) 223, 231g] 22tq 227%| 2233 221e| 221, 2314] 2212 23 | 12,700|/Barnsdall Corp elass A_-.-- 25| 20le Feb 1f| 34 Mar 28|| 20 Oct] “0% May 
*49% 50 | *49%, 50 | *4093%% #493, 50 | *49% *49% 50 | _____- Cigars, Ine....- No par bm 68 Feb 4)| 55 Nov; 113% Jao 

& 9712 9712] *97 Q97!2} *97 9712} 97 97 | *97 9712} 97 97 100 preferred. .......- 100 Mar 101 July 24/| 95 Oct) 108% Jan 

‘85 875] 86!2 875] 86l2 87g] 86% 87%] 85% 86 | 86 86 | 3,100/Reatrice Creamery --.~---- $0] 87% Jan 18| 92 ‘Apr i4i| 69 Deol 181 Oct 
10614 107%] 107% 107% 10712 1081s} 108 10814/*108 110 |*107 108 | 1.100| Preferred_...---------- 100} 191% Mar 20| 19814Sept 10}| 100 Dec} 1064s Aug 
*67'4 60 5914 5914] *5612 5812} 59 59 | *59 60 | *57l2 59 400|Beech-Nut Packing Co----- 20| +49%June 25) 70's Jan2 45 Novi 101 Jap 

bk *4lg 458 sels 458 ot 453) 414 414 4%, 4! 4 4 600| Belding Hem’way Co..No par 21g Aug 5| 6% Jan 17 4% Dec} 17% Apr 
82 82 | S8l!g Sls! *82 83%! 821g 83 | 8212 83 | *77% 79 800| Belgian Nat Rys part pref_...| 79%June 26| 8512 Mar 19/|_ 75 Novi 84% Jap 

® Bid and asked prices; no sales on this day, s Ex-divyidend: ys Ex-rights. 
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for eales during the week of stocks not recorded here, see third page preceding. 






















































































































x ani ARB 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT sates STOCKS eanus naan 4 one as tats 
——s y or NEW YORK STOCK re kt . 
Saturday Monday Tuesday Wednesday | Thursday Friday the EXCHANGE. On basts of 100-share lots. Year 1920 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept.12. | Week. Lowest. Highest. Lowest. Higness. 
$ per share | $ ver share | $ per share | $ per share | $ per share | $ par share | Shares \Indus. & Miscel. (Con.) Par| $ per share | $ per share |\$ per share|$ ver share 
315g 32%! 33 33%) 333, 34%! 23314 3414] 33% 34 31% 33%/41,800 |Bendix Aviation...... No par| 27%3June25| 57%, Apr 7|| 25 Nov| 1044 July 
4912 50%! 50 50%) 49% 517) 50% 52 50% 51%4; 50lg 521g] 20,600) Best & Co__..._..____ No par| 31g Jan 8| 66% Apr 25|| 25 Nov] 12231, Sept 
874g 8973} 877% 8934) 87l2 89 88'4 89'2) 88ig 88%) 8712 885s) 55,500) Bethlehem Steel Corp... 100| 75 Aug 13] 1104 Apr, 1|| 78% Nov| 140% Aug 
12712 12712' 12714 127%| 128 128 128 12843/*1281!2 129 129 129%) 1,200|/Beth Steel Corp pf (7%)-_-.100} 122% Jan 13| 134 Mar 22|| 11653May} 128 Sept 
*34 3514! *3412 3514) *3312 3514) *341g 3514) *3312 354) *331g 3514] _.___- Blaw-Knox Co__.____- No par| 31 June25| 4112 Apr 24)} .... .---| -.- - ---- 
*20 «28 245, 2453! 2212 2212) 25 25 261g 2612) 27 27 600| Bloomingdale Bros....Ne par| 17i2June23| 207g Apr 24|| 22% Dee} 61% Apr 
F106 nnn *1001g ...)*100lg ...-) 10g nc)? 10 42 o) IOS. coccl cn ncns ions ati mmipnniblininds 99 May 12) 103 Mar 8/]| 199 Oct; 111 Jab 
*8ll2 83 *8lig 83 *8l!2 83 83 83 *84 88 *84 160| Blumenthal & Co pref_____ 100| 74 Feb 7| 90 Apr 7 70's Dec] 118 Jan 
*26 27 27 27%) 29 29 281g 2853] *2714 29 2812 28/2] 1,000|Bohn Aluminum & Br_.No par| 24 Aug27| 69 Apr 7|| 37 Nov| 136% Mas 
*701g 72 | *70!2 72 72 72 711g 711g! *7112 717%) *71lg 717% 200|Bon Ami clase A.____. Ne par| 70 Mar-7 7 Apr 5]| 70 Oct] 89% Jan 
*23, 82% 212 3 "23%, 32] 23% 3igi *2% Sig) *2ig Zig 600|Booth Fisheries. _..... No par 2 June 21 Mar 26 3 Dec] 11% Jan 
716 22 20 25'2] 23 23 23 23%) *21 24 | *21 24 1,400] 1st preferred........... 100} 18 June 23 so% Jan 3|| 18 Dec] 63% Jay 
7814 79's| 787% 79%! 78%, 80 79% 80 78% 80 781g 79%! 22,000|/Borden Co.............-- 25) 60lg Jan 8) 90%May29|)} 653 Oct! 100l2 July 
2934 29%) 297 301s) 30 3012) 30 303) 29%, 30 29%, 29%) 6,200|\Borg-Warner Corp... ._ 10} 235gJune27| 650lg Mar27||; 26 Nov| 143% May 
#212 3l4) *2ig Big) *212 Big} 21g Big) *212 BSlg] *2lg Bly) -..__- Botany Cons Mills class A. _ 50 17%gSept 3 & Mar 27 2ie Dee| 15i2 Feb 
20 = 2012} 20ig 21's} 201g 21'g) 2014 20%) 20 20%! 1934, 2014] 42,200|/Briggs Manufacturing. No par 131gMar 6) 25% July 23 81g Nov| 635 Jap 
#24 25 2414 2414; 24 24 | *23lg 25 | *2314 25 | *2314 24te 300| Briggs & Stretton.....___.. 21 June 19} 351g Apr 4/]| 17% Dec) 4312 July 
19% 19%) 19 1912) 19 19 18% 1912) 18% 1912] 18!2 19 3,300| Brockway Mot Tr-___-.- No ame 121gJune 26; 22!4May 19 14 Nov| 73% Jan 
*66 70 | 70 70 | *70 72 *6814 72 *68\4 69 6814 6814 80| Preferred 7%.......... 100} 62 Aug 26) 85 Apr 24 714 Dec} 145 Jan 
126 128'2| 12812 13034! 12812 131 | 13214 1343g| 132 132 | 13012 133%! 12,000/Bklyn Union Gas___.__ ~ = 115 June 25|) 178% Mar 3|| 99 Nov} 248!2 Aug 
*38 39 | *3814 39 | *38!4 397s] *38ig 397%! 3814 3814] *3814 397% 100| Brown Shoe Co_____.- 371gJune 30) 42 Febi8|/| 36 Oct} 5ll2 Seps 
16 16 | 16 16's} 16 16!'s| 16%g 161g) 16 161g] 16 161g] 3, 700| Brune Balke-Coliender_No par 13'g Jan 15} 30%; Mar31|| 16% Nov; 55% Jan 
"225g 2312) *22% 2312) 24 2412) 24% 243g) *23lg 2412) 22% 22% 700| Bucyrus-Erie Co. _._...... 10] 19\gJune 18) 31% Mar 24|| 14 Oct) 42% Jap 
36 06-36 36 363g} 3612 3612 2| *36!2 3 36 361g] *3512 36 900| Preferred........ pedunbea 10} 33ig Jan 7) 43 Mar25|| 2612 Oct] 50 Feb 
#11514 118 | 115% 115%) 115% 115'4| *115t2 118 | 117 117 |*11612 11712 et. er 100} 107% Jan 3) 117 Septi1l|| 107% Dec| 117 Apr 
8 8s| *81g 87g Si2 Siz} Big 8tg] *8 87g 8!g 873! 1,300) Budd (E G) Mfg_....- No par| 7%June18| 16% Apr 15 81g Dec} 22% Oct 
111g 11%! 11% 117%) 11% 117%} 211 1119] 1012 11 + ee} 2,000| Budd Wheel__......_. No par Sig Jan 2| 1453 Feb 6 7% Dec| 1213 Deo 
*271, 28 27 27%3| *271g 27%; 2612 2719] *271g 28 | *271g 277 600| Bulova Watch. ..._._. No par| 261g Janl7| 43 Mar3il|| 21% Nov; 34 Dee 
2614 27 2612 27 2614 °27 2614 267%) 27 29 277%, 2812] 13,100|Bullard Co........__- No par| 20's Augi2} 74 Apr 2|| 25 Nov! 54% July 
*99 10014 100 100 | 100 100%} 100 100 9953 9953) *99 10014 700| Burns Bros new cl AcomNo par} 90 June 18} 110'g Apr 2|| 88 Nov} 127 Jan 
*22%, 2312) 24 241g) *23% 2414] 24 241g] *231¢ 24 233g 23% 500| New class B com....No par| 154Junei8| 35 Apr 2|| 22%sJune} 39 Jan 
9712 97l2| 9712 99 9712 9712] 9712 9712} *96 9712) *96 9712 340] Proeserted.....2.cccccos« 100} 89%June17| 100 Feb19|} 88 Nov] 105% Jap 
34%, 34% 343, 35% 34%, 36%) 357g 3634] 357g 3573) 3514 35%53| 14,000|/Burroughs Add Mach__No par| 29\4June 25) 61% Mar i|| 29 Oct; 329% Map 
*35 3612} 3514 3514] *35 3512! *35 357g| *35 3578] *35 3578 600| Bush Terminal.......- No par; 29igJunei8) 48!2Mar 5 314 Nov] 891g Fen 
109!g 109'g| 109 109 | 108 109 |*109 10912}/*109 109!2/7109 10912 100] _ Debenture............. 100} 99 June 30) 110 Mar i5|| 91g Nov| 11012 Maé 
*116!2 117 |*11612 117 |*11612 117 |*116!2 117 |*116!2 117 |*11612 117 | -...__|/Bush Term Bldgs pref_____ 100} 1009's Feb 10) 118 Apr 7|| 105% Nov) 118!2 Feb 
*llg 1% 11g 11g} #119 «184) *11g «= -184) *11g «=134) lig 1% 100| Butte & Superior iMining_..10 112 Aug 23 5% Jan 6 4% Dec} 12% Jan 
*2% 212! 23, 2%) 2%, Ql9] 25g Qisi *2%g Qiel *23g Qie 100| Butte Copper & Zno__....-- 5| 2'gJune30| 414 Feb 20 2 Oct Gig Jap 
*1512 1675 *1512 17 155g 155s] *151g 17 | *15!2 17 | *15!2 17 100| Butterick Co_...........100} 13\4June18| 293g Feb24|| 17!3 Dec] 41 Jan 
75 77%| 7612 78's} 76 7773| 774 7912) 7714 7834) 75 77\2| 26,900| Byere & Co (A M)-_.--.- No par| 60's Aug 9} 112% Apr 26 50 Nov} 192% Jan 
TID -pesel@LEe - nnkdhtlie, oossl Sh tee: abate aneete Tae call dees ne ho, TE AIOE 1081g Aug 4/ 114 Jan26|| 105 Apr| 121% Jap 
*62 65 | *63 65 *63 64 *63 64 *6§2 65 *61 Oa: 3Wedene California Packing ....No par; 60\July17| 77!2Mar 6 63!2 Oct] 847%, Aug 
*} 1lg 1 1 *] 1's} *1 lig} *1 lig 1 1 600| Callahan Zinc-Lead_._..... M4 7% Aug 23) 2's Feb 3 1 Oct 4 Jen 
4912 51%/ 50% 65153) 503%, Sills} 51 521g) 51 51 491g 491g) 5,700\Calumet & Arisona eT 473g Aug 28; 807% Jap 9 73\2 Nov| 136% Aug 
1344 14 13%g 1414) 14 14 14 14%) 1312 137%) 13 1343] 7,900|\Calumet & Hecla........ 13 Junel9| 33% Jan 7 25 Oct} 61% Mar 
*18 187g; *1814 18%) 18% 19 19 19 *19 20 18 18 500|\Campbell W & C Fadry_No a 17 Junel18} 30 Mar 25 19 Dee| 4912 Aug 
*6412 65 64's 6553! 65 66 6512 661g) 6553 6614) 657g 6573! 4,700|\Canada Dry Ginger Ale No par}; 56 Junel18| 75% Mar 10 45 Oct| 98% July 
#22 2212} 221g 2212) 23 23 #2212 23 2212 23 *22 23 400;Cannon Milie_.......- No par| 20 Junel8) 344 Mar 18 27 Dec] 48% Sept 
19 1934] 195g 211g! 2012 2034) 2014 20%) 20 2012} 2053 2114) 3,500)Capital Adminis cl A_No to 13 Junel9); 28% Apr 4 17 Nov) 65's Oct 
*3312 3712) *3312 3712) *3312 3712| *331g 3712] *3312 3712) *3312 3712] _..__- Preferred A_............ 31 Jan 2} 42 Mari9|| 29 Nov! 397% Oct 
186!2 189%) 188 1927) 1883, 19212! 188 191!e] 180!g 187 |717412 18124) 90,600|\Case Thresh Machine ctfs_ ioo 150 Aug 13) 362% Apr 23/| 130 Nov| 467 Sept 
123'4 126 |*12314 126 |*12412 126 | 124 124 | 12414 12414|*12414 126 50| Preferred certificates....100| 116 Jan 16} 132 Mar 25|| 113 Nov} 12312 Dee 
56 5674) 5714 58'4) 57% 58 577 «58 5714 5712) 57 571g| 5,300|Caterpiliar Tractor....No par); 63 Augl15}) 79% Apr 28 5044 Dee| 61 Dee 
71g 84] *6lg 9 *Glp 9 *7 9 *7 9 *7 9 300|Cavannagh-Dobbs Inc_No par 5 Junel6} 13% Jan 11 644 Der| 42's Feb 
gas” UD Iason, Troesma: tek. (Oaadcs. ee id ee ee HE Baie «0 1, Pe 00; 50 Aug 5} 75 Jan 18 58 Dec| 10512 Mar 
131g 1312) *13 1353} 137% 1373) 13 13 *13 1414! *13 1412 500|Celanese Corp of Am_..No par| 12!g Aug27} 20 July 3)/ ---. -.-- ecos ease 
13-13%} 13 1414) 13% 1334] 13l2 14 13% 14 14 14 4,100|Celotex Corp._.-..-.- No par| 9 July 3} 60 Mar!9|| 31 Oct Feb 
25 26 | *24%, 26 2434 24%) #2412 26 2414 2414] 23 2412] 1,200|Central Aguirre Asso_.No par| 23 Sept12) 30's Mey 31|\| 21 Oct] 48% Jan 
*4 Ale) *4 5 *4 5 5 Slo} = 5g, Bly] 414g 700|Century Ribbon Millis_No par Feb 4| 84 Mar 27 3 Oct] 201g Jan 
*6212 697s) *6212 69 | *62!l2 69 | *62l2 69 | *62l2 65 | *6212 65 | ---__- i. eae 100} 51 Feb27| 697% July 16|| 50% Dec} S82 Jan 
4llp 44 42 4433) 42 4333) 43% 4512} 46 47 4512 48 8,200,Jerro de Pasco Copper.No par| 40'!gsSept 4| 65% Jan 6)|| 52%4 Nov) 120 Mar 
"614 673) *61g 634) *612 673) *612 673) *65g 6% 64 6% 100'Certain-Teed Products_No par 5igJune 24| 15% Feb 6 107g Dec| 32 July 
40 40 *40 4012; 40 40 40 40 381g 3812} 38l2 3812 500/|City Ice & Fuel......-. Ne par| 38 July 3| 49 Feb 4 391g Dec}; 62% Jap 
83 83 82 8212] 82 82 82 82 81 82 | *8li2 82 v2 ee 100} 81 Septi1l) 98% Feb1l!| 96 Sept; 10514 Jan 
31 323} 30!g 3124) 3013 307) 31 337i 31 321g} 305g 3154) 24,600'Checker Cab......... No par| 195s Aug13| 677%3 Mar 27 18 Sepo 
69:2 69%) 69 70 69 69 69 69%) 6912 6912) 68 68 2,100|Chesapeake Corp..... No par| 65li2June28| 821g Mar 29 421g Nov; 112 July 
1812 19 19 1944) 19 19!g} 181g 1912) 18!2 18%) 18 184g; 10,500|Chicago Pneumat Tool_No par; 11\4June19| 37 Mar 3l 21% Oct| 471+ Sept 
42!g 421g) 437% 445s) *43 4612] *43 4619] *4412 4612] 4412 4419 700| Preferred........... No par| 4114 Aug 21} 55% Mari4i|| 47 Nov} 61 Sept 
2512 25:2) *25 28 *25 28 927 28 *25 28 *25 28 20|Chicago Yellow Cab...No par| 16% Feb 1| 32 Mar 20 217% Oct} 36 Jan 
171g 17's) *17!g 18 *17'g 18 *1714 18 177g 1773) *17%g 18 300|Chickasha Cotton Oll_..... 10} 17 Aug 22; 321g Apr 10 25 Dec} 50 Jar 
57 = «BB 56%, 577%) 5512 5653} 55l2 56 551g 5512} 54 551s! 5,400/Childs Co..-...-..... No par| 48 Augil3| 6753June 6|| 4412 Nov; 75% Seps 
28 2812} 28 2914) 2853 2914 284g 29 281g 29 281g 287s| 96,400|Chrysler Corp_....... No par| 24 June23| 43 April 26 Nov} 135 Jan 
*7 74 71g Tile 71g 17% 75g 734 Tig «712 73g 712| 4,700\City Stores New....-- No par 5% July 11; 13% Apr 26 7% Oct] 27 Feb 
*29 9357s} *29 = 357s] *29 3573| #29 357g) *29 35 *29 . i Greene Clark Equipment. --_-_- No par| 29 Augi3) 4412 Apr 21 25 Nov! 61% Oct 
*35 36 | *35 36 36 §63612) *35 3634) 3514 3514] *35 36 400|Cluett Peabody & Co.._No par| 30 Feb 1) 60 Apr 5 341g Dec| 72% Jan 
*997, 10012}*100 10012/*100 10012/*100 10012] 10012 10012|*10012 101 20| Pestetel...cccccccocsic 100} 91 Jan 2} 105 Apr 8|| 90!2 Dec] 119 Jam 
18153 1815s} 181 1815s] 180% 181g] 18153 1847| 18414 18612|7184 1857s| 11,600 —— cmmcicemens No par| 133% Jan 8| 191%3June 4|| 101 Novj 15412 Aug 
52 62 52 52 | *52 52g) 52lq 5214) 52% 5214) 52lq 523 800} Class A............ Opar| 48ig Jan 8| 53 Mar2ii; 44% Oct F 
60 61%) 61 62] 62 62 6ll2 62 615g 6134) 597 6112} 9,700 Colgate-Paimnolive Pest Nopar| 50 June23| 64%May 2/| .... --- oe} cane cose 
*10212 10312/*10212 10312|*10212 10312|*10112 103 | 102 102 |*10214 103 200} 6% ital etchaedanees 97 Mari13) 10273 Aug 20|| -... ----| ---- ---- 
221g 2312} 2212 233%) 22% 2234 22%, 2312} 221g 2214; 22 2212} 4,300/Collins & Aikman... . No 1453 Jan 2) 35% Feb 10 Nov} 72%, Mar 
*82 87 | *82 87 | *8414 87 | *82 87 | *82 87 Oe: Sa ferred non-voting....100| 73 Jan 3| 92 May 24 65 Dec} 10312 Feb 
“141g 1419] 141g 141g] 141g 141g] 141g 141g] 141g 1414] 141g 141g} 1,400|Colonlal Beacon Oil Co_No par| 12'4June12| 2033 Apr28|| .... ---- coos cece 
5134) 5014 5112} 501g 51 5Olg 5114] 5014 5034] 4914 501g} 4,900|Colorado Fuel & Iron__._- 100} 361g Jan 2} 77 Apr 8|| 27% Nov| 78!2 Mat 
13612 13814] 13812 144 | 140%, 141%] 13912 14212] 139 139 135 139 | 13,600|Columbian Carbon v tcNe par) 108 June 23| 199 Maril|| 105 Nov| 344 Oct 
6014 6134) 61's 62%) 6112 637%| 6312 65%] 641g 653s] 6312 65%4/116,300|\Colum Gas & Elec__...No par| 55 Augi13| 87 Apri0j| -.-- ---- ones anew 
10914 10912} 1091g 1091s} 1091g 10912] 10912 10912| 10953 109%4| 10973 1097s} 2, RE I a -100} 104% Jan31| 110 April|} 9912 Nov; 109 July 
17%, 1814] 1714 18!g} 171g 1753} 1714 1814! 175g 187%! 18!g 19%) 93,400/Columbia Graphoph --| 121g Aug 18} 3733 Apr 28|| 161g Nov| 88% Jan 
*25'g 2514) 2514 271g] 263, 2653] 22 264) 2512 26 251g 25%) 7,000|\Commercial Credit_...No par Jan 40% Apr 1|| 18 Nov] 62% Jan 
*37%4 38 38 38 38 = 38g sar 384] 3712 3712] *3714 38le 00} Class A...... Laiamialdiion 31% Jan 2) 44% Apr 1j| 28 Nov; 651% Sept 
*25'4 2512) *25lg ____| #2514 ____| 22514 25t4] *2514 251e] *25%4 2512 ' 2. 9 SSeS 22 Jan 6| 28 Apr29]| 20%s Nov; 28 June 
92 895 947g 9473) 95 95 | zO2Iq Q2%4] 921g B5le} *921eq D5le 170) Ist nowy “= CAA =3 500 7644 Jani8| 95'2Sept11}} 70 Oct} 105% Jap 
341g 341g] 35l2 3673) 36 37 36 3733) 36 371g} 36 367g} 7,300|\Com Invest Trust_.... 28i2June 25) 55 6 281g Nov; 79 
*8312 90 | *8312 90 | *83l2 90 | *861g 90 | *87 8612 87 300} Conv — pas 80 June18} 87 Mar28/} -...---- o--- oo-- 
4 5lel 5 5 54 Ble} 6 6 *5 6 6 Gigi 1,700] Warrants.............- 100} 4 June18| 23'4Mar 5 9 Dec] 6912 Sept 
27 2753] 2714 277%] 2714 28%3| 22673 277%| 26% 2733) 2614 27 |112,900|Comm Solvents__... --No par| 204June16} 38 April|| 20's Oct} 63 Oc? 
1384 14%3| 14 1414] 14 1414] 141g 1434] 141g 1453] 141g 1433] 82,900 aa rnNo par| 1253June18| 20% Apr 7|| 10 %ct| 24% Oct 
10278 1027|7101%3 101%] 101 10178| 1017s 102i2| 10173 102 | 102 102%] 6,300) 6% pref series__...- No par| 99 Feb20| 104%June 6)| -... -.-- cece cece 
*3812 3912] 391g 3912] *3812 39le| *3812 391e| *38l2e 39l2| *38l2 3912 100|Conde Nast Publica .._No par| 238!2June 20} 57 Mar27|| 35 Nov| 93 Jan 
121g 123%) 12 13 12 1212} 12 1233} 12 1214] 11 12 13 ,600|Congoleum-Nairn Inc..No par| 10'gJune18} 19% Mar 24 il Oct 35%; Jap 
2534 26%) *2512 27 2634 29 283g 2812] *26 287g] *2612 28 2,100) Congress Cigar.......- No par| 237g Augi13| 667’s Mar 1} 43 Nov| 925 Feb 
*37 ©6639 3614 3614) *3614 3712] 37 37 *37 38 365g 3658 us Me Le adem par| 36 Junez7| 59% Mar 17 40 Oct) 96% Jan 
*7014 71 707g 7073! *70\4 71 | *70!g 71 | *70!g 71 | *701g 71 Prior ---------100} 67 Jan22| 80 Mar25|| 63 Nov) 6 Jap 
*18!g 18%4| 183g 18%) 185, 1853] 183 201g] 201g 2114) 20% 20% 6,500 Consol Flim Indus....No par| 15%June18| 27% Mar 11 10 Oct] 25% Sept 
2012} 2012 2073! 2034 2034) 207% 217%] 22 22 22 22 2,800|Consol Film Ind pref..No par; 18 Jan 3) 284 Jan 10 15'g Oct Apr 
108%g 11014] 10912 11034] 10934 1117s} 11112 113 | 111 11214] 1095s 112 |110,000|Consolidated Gas(M Y¥)No par| 965 Jan 2| 13673 Apr 26|| 801g Nov) 18314 Sept 
10412 10412] 1041g 10414] 10453 10453] 10412 1047s} 104%, 105 | 10453 10453} 2,500] Preferred.......... Opar| 9913 Jan28| 105 Septil|| 92!2 Nov) 10012 Dec 
pe Seon 73 «1 73 «1 — & 7g i) *%% 1 2;700|Consolidated Textile_.-No par %Aug18} 2 Jan 27 53 Dec] 6% Jan 
"1512 16 1612 1634] 1612 1634] 16%, 163| *153, 165s) 1573 1653} 1,800|Container Corp A vot..No par} 115sJune19| 2212 Feb24|| 12 May) 2312 Jap 
*5 5l2 55g} Sle 534) lglg] #5 51e} 478 SOS 2,200) Class B voting...... No par); 3%June18} 812 Feb 20 3!g Nov] 11ig Jan 
281g 29 28 2853] 2814 2812] 28le 303g! 291g 30 2812 297s! 18,500)Continental Baking cl ANo par| 18!2June18|) 652!2 Feb 17 2514 Oct} 90 July 
4%, 43g) 414 433) 41g 48g 4%| 4 4lo} 4 41g} 8,700) ClassB.. ...... ---No par| 3%Junel9} 7 ¥Feb17 453 Oct) 15% July 
"70. Si 80 80 80 80 81 82 | *81ll2 825s} 81 814] 1,700] Preferred.............- 1 66144June 25} 94% Feb17|| 7912 Nov; 100 June 
57 575s) 58 5912] 58% 59%) 597, 605g| 5912 6033] 581g 5953) 27,400|Continental CanInc...No par| 50 Augi3| 715sMar31|| 4012 Oct| 92 Sept 
16!g 17 1614 17 1614 1614) 161g 165s) 1614 1612] 16 1612] 3,900|Cont’l Diamond Fibre_No par} 1553 Aug 1 3733 Apr 21|| 20% Nov; 3313 Dee 
5712 58 5812 5812] *58 5812] 5853 597s) 59 591s| 59 5914) 2,800)Continental Ins...........10| 50 June25| 775sMar31|| 461, Nov} 110% Seps 
3% 83%) 863% «4 3% «4 373 43%) 33% 4 37g 373} 2,200) Continental Motors...No par| 313Augi13) 814 Feb 19 61g Dee| 28% Jan 
191g 197g] 191g 1912} 19 195s} 19 1912} 19 20 205g 2114] 18,800|Continenta!l Oll_...... No par| 18%June18| 301g Apr 24 18 Nov} 37% Aug 
185g 1912) 187g 1933} 19 1914] 187 191g) 1853 1933} 20 2114] 25,700|Continental Shares_...No par} 16!g Aug13) 40% Apr i/| 261g Dec| 45% Dee 
923, 9414) 94 9434) 9314 945g] 9312 943g! 93 94 915g 9312) 10,100|Corn Products Refining....25| 83!g Aug 13; 111% Apr 23 70 Nov\ 126% Oct 
*1491g 150 | 14914 14914] 1491g 14914/#14914 150 | 14914 14933/*14914 150 460|_ Preferred..............100] 140 Feb10| 149%gSept 11|| 137 Nov; ! 
eee ig 171g 175g} 17% 181g) 18 18%] 171g 187s] 1712 18% 1o.Ae8 so eae ---No par| 15!gJune18| 33 Feb 3/| 18 Dec] 82% Jap 
31 31 | *30% 31 303%, 31 31 31 31 «=31 3034 3112] 1,600/Cream of Wheat......No par| 25g Jan 6| 35%Mar20|| 24 Nov) 31 Nov 
*1512 1953) *1512 1953] *1512g 195g] *15!2 195g) *1512 1953] *1512 1953] -...-- CPE COUN csccncntnse 100| 9 Jan22| 20igMar 5|| 15 Dec| 57 Ap 
*16% 1712] *1612 17 | 17 17 | *16i2 1712} 1612 1612] *15 1612] | 200|Crosley Radio Corp_--No par| 10% Jan17| 22 Jan 2|| 15 er] 125 Fes 
47!2 47%) 487g 51 | *49l2 50 50% 50%) 493, 5014] 4912 5014} 2,000)Crown Cork & Seal....No par| 38 June18} 695s Apr 7|| 37's Nov) 79 Aus 
1212 1212) *12 14 *12 1212) *12 14 *12 1214} *117% 121g 200|Crown Zellerbach.....No par| 12 Aug2l| 18'2 Feb 19 17 Oct) 25% Jap 
76% 77 | *75 752] *75 77 | 75\4 75%4| 75% 76%] *75 76 900|Crucible Steel of America_100| 70igJune 18| 935s Mar25|| 71 Nov) 121% Aus 
114 114 114 114 114 114 | 11212 11419] 113 113 |*113 113!2 170| _Preferred..............100| 104 June 26| 117 Mari3|| 103 Nov] 116% Feb 
13 «13 | *121g 13%] *1212 13 | *1212 13 13 13 | *12l2 14 200 Cuba Co.............No par| 9 Jan 191gMay 29 5 Nov| 2412 Jap 
3 3 *3 3%) 212 8 Big Bl4l 4 *2% «=. Bq] #284 38 00|Cuba Cane Products...No par} 2 June2l1; 7 Mar 3)| -.-.----| ---- ---- 
Ss 4 4] % 41g) “4 41g 4 4 4g 4g 800 Cuban-American Sugar....10} 4 Aug27| 9 Feb 4 6% Dec) 17 Jan 
*333, 34 | *33% 34 34 34 | *33% 34 34 34 331g 33% 210| Preferred. 1 327g Aug 27) 6653 Feb 11 56 Dec| 95 Jan 
41 41's} 42 42 1 42 42 421g #2lel 42le 4212! 4212 4212! 1,000|/\Cudahy Packing..._...._- 38igJune 25| 48 Jan 21 36 Novi 67% Jap 











* Bid and asked prices; no sales on this day. 





z Ex-dividend. y Ex-dividend and ex-rights. 
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L HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales wew STOCKS “Eon monly 9 4a whe a Sc 
or ORK STOCK Range Since ws Ran dome 
Saturday | Monday | Tuesday | Wednesday| Thursday | Friday the EXCHANGE, Oa dasts of 100-share tote Year 1920. 
Sept.6. | Sept.8. | Sept.9. | Sept.10. | Sept. 11. | Sept. 12. | Week. pote aisnost. bam 1 meee 





$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares |Indus. & Miscel. (Con.) Par 
14 114 | 114. 114, |*113, 115, [#113 “120 |*114 116 | 114% 11612] 400|Curtis Publishing Co_'No par| tobtasena’s3 Sobucnane 30 
#11912 119% 120 120 | 119 11912] 120 120 | 120 120 |*11912 120 | 1,000) Preferred_...____ ---No par| 114% Jan 29| 121'g Mar 19 
65g 6%) 653 714) 63,7 6% «7 63, 67%} 653 673} 24,200\Curtiss-Wright__._.___ No par) 612 Jan31| 14% Apr 7 
814 812} «8% «= ls} «= 5g 853 «9 87g 9 85g 9 7,200) Class A-.............. 00} 77s Augi3| 19% Apr 2 
S. 63 6253 6314] 625g 63 63 657s! 65 6512] *631g 65 5,300|Cutler-Hammer Mtg__-No par 


55 June 25} 9012 Mar 31 
29 | 2812 29 | 2712 28 | 28 28 | *27l2 28 | 2712 2712] 2,800|Davison @hemical..--"No par| 243 A 
ch, Hal oe, a oo, a] HH |i, | “hte, Se] a atnloememcperes oe) gee, Be aoe 
2 23%| *23l2 23%) *23ig 23%| 23% 24 | 23% 24 | 23% 23%) 1,2 Dref new..---.20| 20 1 
#210 217 |*213 215 |*210 215 |*212 215 |*212 215 | 212 212 100| Detroit Edison eS ee oe 


ses tehincemnteinie 100] 196% Jan 55% 

26 277%| 2753 28%| #26 28 | #26 28 | *26 28 | #26 28 | 1,400|/Devoe & Raynolds A-_No par 21m July 9 72h Mar 4 

245 25012] 251 25412] 25153 254 | 24212 25119] 24312 247 | 24214 24214] 15,500)Diamond Matoh___._.__. 100} 139 Jan 13) 25412Sept 8 
834 834] 834 834) 88 93] Qlg 1033) 914 97s} 9 914] 13,600|/Dome Mines, Ltd.....No par} 6% Jan 3] 103sSept 10 

*1814 1812) 18lg 1812! 1812 1819} 1814 2012} 20!2 2il2e} *20 21 2,400)Dominion Stores...... No par) 18 June23| 3053 Apr 5& 
8114 8234) $8253 83%| 8212 83ie} 83 84 823, 8334] 823g 8312} 19,500) Drug Inc............. No par| 67 June25| 873, Mar 10 

a 2353} 2314 24 231g 243g) 233% 24%) 24 2412} 237g 2534) 27,900)Dunhill International. .No _ 





15lgJune 18 31 
18 | *1612 18 18 19 24718 -i9 is 18 700)Dupan Silk. .....__. No 141eJune 17 s — z 
#104 ___-| 10434 104%) 104 10434/*104%, 106 |*105 106 |*105 106 300| Duquesne Light 1st pref___ too 100 Jan 7} 104%Sept 8 
*13 15!g] *13 151g] *121g 151g} *121I¢ 15 | *13 15 | 13 15 | ------ Eastern Roling Mill...Ne par! 14 June25| 251, Jan 31 
21812 21934] 217!g 22112] 21714 2193] 21733 22014] 216 219 | 21453 219 | 20,600 





,600|Eastman Kodak Co...No par| 176% Jan 9| 255% Apr 25 
12814 ___.|*128% _-_-|*128%4 __._|*128% __..|*12814 __--|*128%4 ----] ---.-- 6% cum pret_.......-. S 13en Fee 16 180 

231; Sis] 23! Bate] 231g Baig| Bais BS%| 24g Dd'q| 2394 D4ig| 14,400|aton Axle & Spring---No par| 19ieJune25 B74 Fee 20 
1181 120% 12015 12284) 122 12412| 122 12435] 12012 123 | 120 122%) 69,800|E I du Pont de Nem______. oie kn ee 
1201g 120's} 1201g 1201g| 120 12014) 120 12014] 12014 12014] 120% 12012] 2,500] 6% non-vot deb........ 100) 11412 Feb @ 121 May 16 

















#514 55s 53g «5 %3] #514 Sle) 51g Ste] *514 Sle *5%4 Sieg 200| Eitingon Schild. ...... No par 5 June 23 107, 
40 40 | *38 401s 40 40 40 40 | *40 59 40 40 700| Preferred 64%........ 100} 38 June 25 62 hed : 
66 6712] 66 6812] 663g 67%) 66 6673) 6473 6633] 6353 65%4| 22, = Electric Autolite...... No par) 55igJune 28 114% Mar 29 
*10912 110 |*10912 110 |*10912 110 | 10912 10912|*10914 110 |*10914 110 Preferred. ............. 100} 106% Jan 6 110% Jan 7 
#414 453] 41g 434) 412 410] 419 47%) 412 47s] *41g 434) 1, 400 Electric Boat. ........ No par) 34 Aug 2 9% Mar 31 
71 725s} 72ig 73's| 71% 751g) 74 75%4| 73 75l2| 7412 771|176,800| Electric Power & Lt...Nopar| 49% Jan 2 103 Apr 23 
#110 111!2|*110 11014| 110%, 11012|*110-2 11112] 1105 11053|*109 109% 300| Preferred........... No par) 105 June18 112 Apr 25 
10012 10034! 10053 10053) 10114 10133! 1011g 10112] 10012 102 | 10014 10012] 5,000) Preferred (6) -.-.... No par| 97% Aug 14 100% Aug 1 
*69 6912] 6953 701g) 76814 684 *68 69 | *6712 6834) 6733 6733 800/Elec Storage Battery..No par) 6l!2June23 79% Feb 10 
#2144 4 #214, 4 #214 #2144 4 *24, 4 a € Leasene Elk Horn Coal Corp...No par 24July 1 6g Mar 24 
*2 4 #25, 4 #219 : *21n Bly 3 3 *2lo 3 2,700|Emerson-Brant class A. No par 24Aug12 753 Jan 24 
*47 48 48 48 | 50 50 | *49 49%! *48 49 48 48 400|Endicott-Johnson Corp....50| 44 June18 5953 Jan 22 
11214 11214) #11214 116 {#11214 115 |*112%4 115 |*112%4 115 |*11214 115 100|__‘ Preferred.............. 100} 10719 Jan 7113 Apr 23 


- 7 

541g} *5212 541g) *5212 59 | *52l2 56 | *5212 59 | *53% 59 | ------ Engineers Public Sery..No par| 394 Jan 2 
*9712 100 | *9712 100 9712 9712} 99%, 99%) *97 100 | *97 100 200| Preferred $5..... ---N0 par| 9453 Jan 8 1071sMay 26 

*101 10153)/*100 10212/*101 10212)*101 10212) 10233 102%/*101 10212 100|__ Preferred (534)-....No pai 2 

3 





9412 Jan 104% Apr 21 
*453, 457g) 45 45%) 45 45 45 4535s) 455g 4553) *457g 46 12 Equitable Office Bidg..No par} 39% Jan ‘ ons 4 
1012 11 105g 105s] *11 117s] 1053 1058] *1053 117% 00|Eureka Vacuum Clean.No par 912Aug15 4353Mar 5 
Sig 8igl =*8 814 8 8 *8 814 Sig 8g 8 8 800 Evans Auto Loading........6 6l2June19 30% Feb 18 
*24 25 *24 25 | *24 25 #24 25 24 24 24 26 340|Exchange Buffet Corp.No par} 22 Jan 2| 26% Mar 3 
#23, 4 *23g «24 *2%g «4 *23g «24 *23g 4 a ee Fairbanks Co.............25 1% July 31 0% Jan 6 
*14 15 14 14 *13l2 15 15 151g} 15 153g] 1414 144 210) Preferred..............100 7 Junei8} 39% Jan 20 
39% 3924; 38%, 38%) *3714 3914] 3814 3814] *38!4 3812] *3734 38 500/ Fairbanks Morse......No par| 34\4June25| 501gMay 17 
#10914 .--.|*10914 ----|*10912 __._|*10912 __..|*10912 _---/*10912¢ -.--] ------ Phy achininmnie ------100| 102 Jan 7] 111,gMay 16 
*11 11t4} *11 1114) *11 1114} *11 12 *lllg 137 *11 Sk. Rimuesshion ik Assoo...No par| 10 June25) 27l4 Feb 27 
%*6253, 70 *6253 70 *6253 70 *§253 70 *625g 70 62% 70 | ccccce Federal Light & Trac...... 15| 6953 Feb 6) 9014 Mari8 
*95 97 95 95 *95 97 *95 90 97 97 9414 QAl,4 40| Preferred........... No par} 91 Jan13 


98% Apr 22 

8% 8%! 8l, 8l4) *8l4 884) *8lg 884 814 84] *8 Sig 600| Federal Motor Truck..No par 7igJune 19 

34 34%3| 3412 3434) 3412 3473] 347g 347| 345g 3453] 3412 3473] 2,500|Fed’l Water Service A_No par} 30 Junel8; 43 Mar 19 
#2812 293%4| 293, 3173) 313g 3224) 321g 3314) *30 3212] *30 3334] 3,900)Federated Dept Stores._No par| 25\2Junel6) 38 








a Apr 16 
*673, 69 | *6814 69 | *673, 6814) 6812 6912) 69l2 6912) *66 69 400} Fidel Phen Fire Ins N Y...10| 56 June18; 89% Mar 31 
#73, 812] .*73, Sle] 8l2 Slo] #78, Sto} *734 812] *73, Sle 10|Fifth Ave Bus 7 Febdil| 10!: Apr @ 
Ce an anes. Be eacce 2 Deunen,. CO Mekee ee teeceas Filene’s Sons... 81 Junei0| 401g Jan 22 
98%, 10014; *98% 103 *98%, 103 |*100 103 |*100 103 |*100 103 160]  PEORTOG... .ncccaccosce 100} 92 Marl15) 1004Sept 6 
19%, 1934] #1934 2014) 20%, 2014; 20 20%) 20 20 195g 1953 700| Firestone Tire & eee” 195gSept 4| 831g Jan 7 
*7014 Yll2} 70 71's} 70 £70 69%, 70 | *69% 70 70 70 2,200] Preferred.............. 69%4Sept 10) 87% Mar 24 
57 657 561g 5773) 56 657531 56 5734) 57 5714] 56% 571s} 6,700|First National Stores..No oa 46 June 23| 61% Jan 30 
2 Zig 2 21g 1% 861% 1% 2 1% 2 1% «2 8,500| Fisk Rubber..........No par lig Aug 1 5ig Apr 2 
6%, 6% 5ln 678 5lo Bg 5ig_ 6 5ig 6 5lg «5le| 1,210) let preferred......... --100 5 Sept 5) 21 Apr 2 
*714  Qlo} *73g O12) 46%, Ole 7 7 *634 Qlei *63%, Qe 10| ist pref convertible. aeaaiiians 100 6 Sept 5) 21% April 
43 43 | *43 4312] 4312 44 45 45 /|%*%45 46 | *45 46 600] Florsheim Shoe class A.No par| 40 June25| 652% Mar 21 
#10014 103 |*100 103 '*100 103 |*101 103 |*101 103 /*101 103 


tk thea Preferred 6% ....-.----100} 95g Apr 12} 100% Aug 29 
23 23 | *213g 2412) *214g 2412) 23 23 | *23 2312] *23 2412 200|Follansbee Bros.......No par| 22 Augi13| 60% Mar 25 
Qlle 93%) 925g 9434) 9134 9373} 93 9453] 9312 96 | 791%, 9512] 71,900) Foster-Wheeler-..-.... No par| 601g Jan 3) 104!2June 4 
*1012 12 *10l2 12 *10l2 1212) 103 1412) 13 137g} 1212 1212} 2,700|)Foundation Co......-.. Nopar| 10 Aug22) 28% April4 
*3312 34 34 35%) 3514 357s! 35!g 363g) 36 361g] 351g 3534] 5,800|Fourth Nat Investww.Nopar| 28!2,June25; 50 April2 
52 5210] 5114 5234) 505g 52%) 51 5214; 50lg 5133) 49 51 96,000| Fox Film class A......No par| 161g Jan 3) 57% Apr 25 
4614 467s) 4614 4733) 4612 4714] 4612 47 4512 4634] 4514 4614] 27,100|Freeport Texas Co....No par) 37 Junel17| 651'2 April 


#893, 91 | *80!g 91 | *89% 91 | *8912 91 | *785s 91 8934 8934 10|Fuller Co prior pref....No par| 85 Febi4| 95i2Mar 6 
644 7 *614 612 633 633) *6l4 612 63g 6g 614 63 400|GabrieiCo.(The)ClassANo par S5igJune 23) 11% Apr 9 
64 68 | *65 68 | *63% 69 | *65 68%) *65 68%) *65 68%) -.-.-- Gamewell Co.....---- No par| 67 June30| 80 Mar 28 
2tg ig] *2ig 21g Zig 23g «= 23g) *21g 212 214 24 500|Gardner Motor........-..-- 5 2 Aug 23 7% Feb 18 
85g 914 9 91g 9ig Dig} * 914; 2,200|\Gen Amer Investois_--No par 7 July 8 161g Feb 18 
903g 9512} *92 9512) *92 9512) 953g 9512] *95lg 9812) *95l2 9934 300} Preferred_.-.--.-.....--.-.- 88i2June 25) 106 Apr 25 
9012} 893g 9014) 89% 90 90 907) 287%, 89%} 13,300|Gen Amer Tank Car--No par| 78i4July 8| 111% Apr 4 

425g 4234) 43 431s) 43 4314) 42% 43 42 427g) 413%, 42%, '800|General Asphalt........--1 385gJune 25, 7llg Apr 7 
21 2lle} 20% 2112) 215g 223g) 22ig 227g) 225, 23 217g, 22%! 7,600|/General Bronse.......No par| 144 Augl13| 3812 Feb 15 
151g 1514) *15 15%) *15 154) #15 15lg] *15 1533] *15 = 15 lg 400|General Cable--.-...-- No par) 13\2July 7| 3412Mar 7 
3712 3712] 37 3812] 3612 3612) 37 37 3512 36 35 = 35 1,000] Class A...--.... ---No par| 32 June27| 74% Feb 5 
%84 85 85 85 85!2 8512} 85!2 85!) 85 85 85 85 260| 7% cum pref...-...-.-- 100} 79 Aug 13) 109% Apr 7 
44 4412] 441g 443g! 4412 4419) 4412 4514) *45 4512} 45 4514] 1,700)General Cigar Inc.....No par} 40%June25) 61 Mar 7 
721g 74%| 7373 75'3| 73!2 7453) 74 75%4| 72% 7414] 721g 735s|259,200|General Electric.......No par} 60\g Jan 2| 95% Apr 10 
*11%7g 12 117g 117s} 11% 117%] 11% 12 11%g 12 | *11% 12 1,600} Special.........---..--- 10) 11% Jan 2} 12 Aug 27 
5714 5734] 571g 57%) 571l2 5853) 583g 591g) 58 5878} 5714 5853) 44,500/Gen Foods---.-..-.--..- No par| 4fig Jani7) 614May 1 
914 912 912 1044! 10 10's) 10 10%) 10 10g 97g 10 | 13,900|Gen’l Gas & Elec A -...No par 8 June17| 18% Apr 10 
*76%, 82 751g 77 | *77 8&2 1°77 82 | *77 8&2 1 ¢ OR x 800} Conv pref ser A--.--- No par) 75\2Sept 8) 10612 Apr 16 


*35 357%) *35%4 36 | *35'4 36 | *35%g 357g] 3514 3514) 353g 353g 300|Gen Italian Edison Elec boy 3AlzJune 18) 4% Feb 10 


46 46 46 46 457g 4573) 457g 46 46 47%4| 47 475s} 6,700|General Mills.......-- 40igJune 25} 59% Apr 12 

*90 92 92 92 92 92 92 92 *9124 Q2i4] *91llg Q2l4 1,200} Preferred..........---- ° T00 89 June30} 95 Mar 22 
45% 461s! 4512 4673) 46!g 47 46 46%) 4514 461g) 4412 4512/523,500|General Motors Corp...-.-- 10| 371g Jan 16; 64% Apr 10 

9953) 9912 9953) 9912 9953) 99%, 100 99%, 100 997g 1001s} 9,400) $5 preferred....-..- No par| 925gJune 23) 100/s Sept 12, 

*25!2 27 #2512 27 *25)2 27 26 26 26 26 *251g 26 200|\Gen Outdoor Adv A...No par) 24%July 8) 41's Apri4 
#1014 10!2| 10 1012} 10 10 10 10 91g Qlz} *9 Ole a ee eee eee No par 81g J 10| 21% Apr 3 
3512 3512) 3612 3612) 37 373g} 3612 3753| 36%g 36% 3612 3673} 3,500)}Gen Public Seviss... 29 pat; B0igJ 18| 62% Apr 7 

*80le 81 8llz2 82 8012 83 | z8lle 83 813, 8214] 8114 8lle} 4,800/Gen Ry Signal..---.-- No par| 734A 9| 1067 Mar 28 
11% 1212) Ww 124g} 11%, 12 12 12 111g 1134) 113g 113g) 3,500|\Gen Realty & Utilities. Ad par| 101g Aug 18} 19%, Apr 10 

*83 8312} 8414 8412) *83 85 *83 85 *83 85 *33 85 500} $6 preferred._.-.---- opar| 79% Augi19} 100 Aprl4 


75 7ie| 7434 7512] 7412 76%) 76 76%) 751g 7653) 7312 77 | 12,400 cenet nementecien. We par} 65i4June18| 90 Mar 28 
*99 100 | *99 100 | *99 - *99 10014; *99 10014; 99 9912 400|Gen Steel Castings $6 pf Nopar| 98 June 14) 101 Mar 12 


35%, 36%) 3512 3612) 35%4 3514 35%) 35 3512] 3414 3533|°19,800|Gen Theatres Equip-..No par| 27 Aug 18) 61% Apr 10 

F 61% 6514) 6114 63%4) 6053 64% 6314 65%3) 64 6733| 6614 6812933,000| Gillette Safety Rasor..No par| 53 July 8| 1061, Jan 16 
- 11% 121g) 117% 12%) 11% 127%) 12% 123) 1212 12%) 12 12 6,800| imbel Bros........-- No par| 10 Augil9| 20% Apr lé 
*68%g 72 6973 697s} 70 790 70 70 70 70 *70lg 7312 600} Preferred....<cccccecee 100) 667, Jan 30| 821g Apr 25 
17 1712} 1712 1812} 17% 17%) 18 1812} 18 18%g} 18 1814] 7,200)/Glidden Co-..-...-.---- No par| 1453 Aug13| 38 Mar 20 
*9214 95 947g 95 95 95 95 95 94 94 Si ee 300} Prior preferred...-.----- 100} 90igSept 2) 105'8 Mar 27 
8% 873| 83 873) 82 87%) 8% 9 9 9 8% 9 3,800) Gobel (Adolf). ..------ No par| 753Aug 9| 19 Feb 7 


Allg 42 | 4153 4214] 417g 4271 4212 43%| 4212 43%3| 4112 427s| 49,000/Gold Dust Corp vt0..No par| S4i2June 18| 67% Apr 28 
227, 23%! 2314 2312) 23% 2312] 2212 2314) 2214 22121 2212 22i2] 10,600/Goodrich Go (B F)-..-No par} 21 Aug 13) 58%: Mar 25 


#8512 91 | *85l2 91 | *85l2 91 | *8412 8512] *8412 8514; 84 85 900| Preferred....-.--------- 100} 78 June 30| 10412 Mar 28 
5lig 537s) 525g 55 521g 533g) 521g 53%) 5253 54 53 53%) 14,100|Goodyear T & Rub....No par 50 Sept 5| 967% Mar 3l 

id *94 97 *94 97 93 94 *92 G4 *92 94 935g 9353 800 lst preferred ....-.-- No par| 90 Jan 3) 102% Apr 30 
137g 137| 13!g 13%) 13% 1312) 13 1312} 13% 13%) 127g 13 2,100|Gotham Sil Hos ..-.-... No par SigJune18| 28% Mar 8 

*70 7212} *70 7212) *70 7212' *70 72133 70 70 70 8670 tO ee 100} 68 Augl3) 821, Apr 4 

s7i2 9 814 84) *8le 9 814 8i2) *7 8 *7 8 400|Gould Coupler A-.--.-- No par 6 Junel9| 15% Apr 23 

*45g 6 5% «= «6 *57g 6 5% «6 5% «6 55g 6 2,300|Graham-Paige Motors.No par 5% June 19) 13% Apr 1 

*6 6's, *6 6's) *6 Ig} #6 613} *6 61g 6 612} 1,200] Certificates....----- No par 5i2zJune 24) 10% Apr 1 

2214 2373) 23'1g 2312) 23 23 23 235g) 23 23 22 22 2,800|Granby Cons M 8m & Pr.100|} 18 June28; 60% Apr 2 

#3612 3812; 38 38 38 3812| 38%, 39 39 39 3912 4012} 4,000)/Grand Silver Stores....Ne par 30 June25| 52 Apr 2 

16 16%| 16's 16's| 16% 1614| 16% 167%} 16% 16%] 16 16%) 3,700|Grand Union Co.....-No par, 10 Junel7) 20% Feb 18 

®41lo 4214] 4214 4214) 4214 4234! 4312 4312) 4312 4312) *43 44 1,000} Preferred...-----.-- No par| 34%June18| 44 Aug 4 

34 34 3414 36 35 3614] *3514 36 36 36 351g 3512! 1,500|Granite City Steel_..-- No vat 3112 Aug 15) 50% Apr 3 

8434 35t2} 34% 35% 34%, 3434) 35 37 355g 3614) 736 371g} 24,100|Grant (W T)--------- No par| 29 Junel8; 43 Jan 9 


#2034 21 Qi 2114) 21% 2153) 21%, Qite| 21 21t4| *211g 2114] 3,100jGt Nor Iron Ore Prop..No par| 18 June 23) 25%s Mar 25 
1914 1914) 1912 19%] 1912 1912) 1953 20%) 20 2014) 19% 20 5, Great Western Sugar..No var| 17 Augl13| 3412 Jan 16 
#11512 116 |*115!2 116 |*115!2 116 | 115 115 7*113 115 | 112% 112% 210 100} 1105sMuy 27) 120 Mar 14 
1435 1473} 1414 1434) 13% 14's] 13% 14 1212 137s] 1253 13%3| 80,900 124 July 8) 28 June 2 


1121g Nov| 121% May 

6% Dec 

1344 Dec} 37% Aua 
21% Oct] 691g Jan 
20 Dec) 46% Jan 
161 Nov/385 Aug 
24 Nov| 64% Feb 
117 Nov! 1641, Jan 
6 Novi) ll Aug 
12 Oct] 64% July 
69 Nov] 1261g Feb 
25 Oct] 92 Jan 


560 Oct] 174 July 
102% Nov} 1156 Apr 
3lg Oct] 18% Mar 
291g Nov] 8653 Sept 
98 Nov] 1094 Feb 


2214 Jan} 2713 Juy 
3% Nov! 138% Deo 
11 Apr) 385 Jan 
29% Oct] 547%, Sept 
1011g Dec| 110% Jan 
22 Dec] 7253 Mar 


601g Nov} 109 June 
90 Nov) 104 Feb 
5 Oct 





901g Oct| 10218 Jan 
821g Nov| 82% Aug 
33 N 


95 Sept 
12% Nov| 6953 Apr 


35 Oct) 77% July 


4 Oct] 14 May 

7% Oct] 564 Jad 

7 Nov) 49!2 Jan 

4614 Nov| 10278 Mar 
3212 Dec| 44% Deo 
91g Nov| 32% Jan 

30 Oct] 54% Jan 
22 Nov| 63% Sep: 
321g Dec] 14453 Feb 
19 Oct) 30\¢ Feb 
28 Novi 44 Jan 
105 Nov; 1191 Feb 
st te Nov; 70 Sept 
Nov 51g Jan 

a Nov| 79 Mar 








lg Ig *1p 34 #12 8 #ig % *1g % *1 4 100 _2Mar 7 4 Feb 4 
37 a 38 40 4112) 30!2 40%) 41 41%| 3982 3912] *39 40 2,100 35 Aug 12} 80 Febi9 
*96 8798 | #96 98 | *96 98 97 97 | *96 100 | *96 100 10 97 Sept10| 109 Apr 36 





























99% Dec} 109 Feb 











®* Bid and asked prices; ne sales on this day. 2 Ex-divideod. 0 Bz-dividend ex-rignts. y 3 addituual stares luf cacu share belds 





1682 New York Stock Record—Continued—Page 5 


For sales during the week of stocks act recorded here, see fifth page preceding 


























PBR SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales STOCKS Pm. , nny 
jor NEW YORK STOCE Year 1929 
Saturday Monday Tuesday Wednesday | Thursday Friday the EXCHANGE. td 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept.12. | Week. Lowes. Htghess 
$ ver share | $ ver share | $ ner share | $ ver share | $ ver share | $ Der share | Shares \indus. & Miscel. (Cos.) Par & per share|$ share 
*3412 35 *345, 35 341g 3412) 34l2 35 *3412 35 *34lo 35 70|\Haekensack Water........25 23!2 Nov Aug 
28 30 | 28 30 | *28 30 28 28 | *28 30 |*28 30 20| Preferred A-....---.----25 26 46€6Jan| 30 Aug 
161g 167%} 1612 1653} 1612 17 1612 17%) 161g 17%2| 16%, 173} 25,400|Hahn Dept Stores..-..- No par 12 Oct] 56% Jao 
*82 83 82 82 82 82 8212 83 83 83%4| 84 841g| 2,500) Preferred.......--~- ---100 71% Dec] 115 Jan 
*2) 23 22 22 }°2 23 | 22 23 | *22%¢ 23 | *22%4 23 200|Hall Prinsing.....-...---- 10 Dec] 20% 
OURS. cual *O6. . cosal tee swacel B.. .166..14-108. 166 T7IGS. .came 20|\Hamiliton Watch pref_.-_-- 100 99 Nov] 105% Jac 
*91 93 *91 93 91 91 *90 9012} 90 90 *90 91 §0|Hanna pref new... -.-- oper, 8 JaniO, 98 Apridi] ---- ----| -~... -.... 
50 663 | *50)0O ss 5B | 8500 S63 | *50 0 S63 | *50)— 53 52 62 100|Harbison-Walk Refrac.Ne par 54 Jan| 87% Oct 
*8lo 9 *3 9 %8 9 9 9 91g 95g) *8l2 0 Ole 300|/Hartman Corp class B.No par 13 Oct) 41% Aug 
#1714 1812} *1712g 1812) *17!2 1812) *175g 1812) *1712 1812] *1712 1812) ..---- Clase A. cncncasccce Ne par 16% Oct) 381 Sept 
7 7 7 7 *6l4, 7 612 7 *6lo 7 *61g 612 700|Hayes Body Corp..-.-. No par ov 
"8312 84 84 84 84 84 | *82% 84 | *82% 84 837g 8375 400|\Helme (G W).-..-.--..-- ---25 84 Nov] 118l, Jap 
#25 28 *24 28 *24 28 *24 26 *23 2553| *24 St. - snerct Hercules Motors -- --- -No par 21's Dec Oot 
*120 122 120 120 122 122 |*120 121 122 122 /|*12112 12212 140|} Hercules Powder $7 cum pf 100 112'g Dec} 121 Oct 
9912 100 *98 100 99 9912} 98 9812; 98!g 987%} 9612 98 2,000|Hershey Chocolate ate. __Ne par 45 Nov! 143% Oct 
101%, 101%} 102 102 102 102 |*101 10112} 101 10114} 10134 101%} 1,000} Preferred_...-.-...-~ No par 60% Nov! 1431, Oct 
*10712 10724| 107%, 107%4|*107%4 109 |*10744 110 |*10734 109 |*107%, 109 100| Prior preferred.....-.-.100 104@ Jan) 106% Oct 
*12 15 *12 15 %12 15 *12 15 *12 15 *12 Be Beonscns Hoe (R) & Co......-- No par 12% Dec| 33 Aus 
3414 3414) *3412 35 | 34% 3553! 3553 36141 *35 36 36 486-36 2,400|Holland Furnace....- -No par 21 Novi 61 Mar 
%614 6lo] *6 612] *6 612 612 Gig *6lg 7 7 7 200| Hollander & Sons (A)..No par 131g May| 2453 Aug 
7773 79 | *7773 79 79 86°79 80 80 79 79 | *77\g 78 400|Homesteake Mining.....-- 100 


65 Novi 93 Aug 
13 Nov| 652% May 
45 Aug! 52% Sept 
26 Oct] 160 Apr 
34% Nov; 82!2 Mar 
38 Nov) 9312 Mai 
18 Nov} &2 Jap 


7% 877% 7% =—Olg 853 914 Sig 8% 8% 86g 8% 9 | 11,900 Houdailie-Hershey elB No par 
66 667) *65%g 6614; 6614 6612! 665, 67 *67 70 671g 671g) 1,100|Housebold Finance part pf_50 
772 79 77 78%4| 7614 78 77%, 78%| 7612 78%| 761g 7814] 25,000| Houston Of] of Tex tem ctfis 100 
301g 3012} 30%, 31%) 3012 31 31 Blle| 3012 3012) 3012 31%! 3,900) Howe Sound 
30 3012} 30% 31%) 31 Bllg} 31% 311i 730 305s| 30 305s| 8,600| Hudson Motor Car....No par 
1314 1312} 131g 14%} 13% 14 13% 14 135g 1353) 1312 1312) 7,000|/Hupp Motor Car Corp.-.--- 10 
2453 2475) 2453 2473) 235, 2434] 237, 24%) 241g 24%,) 2414 245s! 33,600| Independent Oll & Gas_No par 

5 5ig 5ig “54 514 Ble Sig «Bl 5 52g 51g 5%) +1,600|Indlan Motocycle.....No par 
10%, 1114) 10% 11%) 10% 11 107g 114) 11 11%} 111g 1314] 53,800|Indian Re! 10 


IE eS 13,4 Oct] 63 Aug 
*8014 85 | *80ig 85 | *8llg 85 | *81lg 85 8 85 | *83 86 100| Industrial Rayon. ...- Ne par 681, Nov] 125 Jar 
198 WS | 205 206 |*200 204 | 204 204 |*198 308 198 200 4,700| Ingersoll Rand........Ne par 120 Jan! 2232 Oct 
*7612 78 7612 7612) *7612 78 7612 77 | *76l2 78 79% 800|Inland Steel_........- we oa) 71 Dee] 113 Aus 
14 15's) 14% 15 1412 147s] 147g 1512] 14% 14% 714 «15 7,800|Ir#viration Cons Copper-. 22 Oct) 6612 Mar 
*lll2 12 111g 1112] *11l2 12 1lig 11!g} 11lg 11ie] *115g 12 600|Insuranshares Ctfs Inc.No par 


Alig Al's] 11 11 | *11%q 11%) Ullg 11%) 111g 1112] 12 12 1,200) Insuransberes Corp_...No par 
#23, Big) *27g 3l4 2%, 2%) *212 3 253 25g 2% 3 1,800| intvercont’}) Rubber....No par 








2 Nov 143g Jan» 
*18i2 20 19 19 19 19 *18 19 *17%, 19 *18 19 200| Interlake Iron......-.. @ par; 15%June23; 28’, Apr 2); -..- ..-- diet ie 
5, «66 *5%, 6 *53%, 6 5% = 51g 55g 5 54] 2,600|Internat Agricul_.....No par 4 Oct} 1 
1 66 | *59 63 | 60 63 | 0 63 | *59 63 | *59 63 | ------ Prior preferred. ........ 1 49 Nov! 8812 Jap 
1814 182 1817g 183 |*179 189 180 181%) 175 180 17914 18112) 2,200|Int Business Machines_No par 108 Nov! 255 Oct 
12% 13's! 13 13 | *13 131g! 12% 13!g| 1253 131g] 131g 131g! 3,200! Internat Carriers Ltd..No 


65 65 6612 6612] 6614 6612] 6612 67 | 276614 66%) *6614 67 1,500| International Cement..No par 
5% = sB7g 6 77 65g 733 64 6% 612 758 714 81g! 61,200) Inter Comb Eng Corp._No par 
59 «= 63 6212 6473) 60 60 62 63 6219 6543] 65 6673; 6,400} Preferred.............- 
791g Sligi 81 S814} 80% 81'4) 81 817%) 78% 80 78 797s| 14,200|Internat Harvester....Ne par 
#14412 __..| 145 145 | 14434 14434) 1443, 14434) 144%, 144%) 144%, 144% 900} Preferred.............. 100} 140'2 Feb 10) 145 Sept 8)| 137 Aug! 145 Jas 
3714 3914) 3814 3912) 3712 39 39 39531 39 3912! 275g 3812! 9,700|Int Hydro-El Sys ol A_No par| 3ligJune18| 54 April 23 Nov! 65912 Sept 
792 7912} 797, 804) 80 80 79 86°80 7814 79 | *781, 7912] 2,100/International Match pref...35| 6519 Jan 3; 92 Apr24|| 47 
*20i2 21%) *205, 21%4) *2012 21%) 2112 2210] 22 22 22 221g} 3,600|Int Mercantile Marine ctfs.1006; 19 June 18; 33 Apri17 ikig Nov; 391g Oct 





2412 25%) 2512 261s] 25%, 26 26 2753| 2653 2714] 2512 2673/472,500|Int Nickel of Canada..No par| 201g Aug 18] 44% Apr 4|| 25 Nov| 72% Jan 
7014 7014) 7014 7014) 6912 70 70 670 70 70 | *6914 6912 110|Internat. Paper Pr (7%).100| 6912Sept 9| 86 Apr29/| 77 Nov] 94's Jar 
1612 18 1734 17%] 1612 17 1612 17 17 17%! #17 #1718] 3,200|Loter Pap & Powel A_.No par| 145§Aug14| 311g Mar 22/| 20 Nov!) 44% 
*10 +12 | *10 = 12 912 1053) 97% 973; 914 914) 912 9%} 3,300) Class B...-.......- No par| 94Sept11| 22% April4/| 12 Nov} 33% Oct 

753 73) 77, 8 773 %7\ 734 7%) *7% 8 712 734) 5,700 cae G.. _ eR ERY No par| 6!2Augi4) 18 Apri4 G Nov] 261g Ont 
69 69 68 68 68% 69%) 68 68 68 69%] 6912 6912} 1,900] Preferred._...........- 100| 68 Sept 8| 86 Mar36|| 77 Nov) 95 Oce 
2Z4ig 2412) 251g 2514] *26l2 30 | *2673 30 2673 2673) *27 29 1,100 tas Petaien bod Corp..No par| 24 Sept 5) 58% Apr 5 40 Nov! 68% Ort 
o- Bee... Ba?.... Cre se *38 8812] *88 88le 50 | ee -100| 8712Sept10/ 101 Apri2 91% Nov) 106 Mar 
3914 3934) 393g 40 395g 40 39% 4112} 40% 4112] 4053 4114] 16,600|International Salt new--..100| 36 July 8| 45%June20)| -..._...| --.- .--. 
*543, 55 55 55 | *55 554) *55 554) *55 5514] 55 55 200|{nternational Shoe....Ne par| 53l4 Aug20| 62 Jan15|} 64 Oct] 771s Sept 
63%, 78 | *71 75 | *71 «+75 | *72 «+75 | %*72 «+75 | *72 75 


i ees International Stlver......100} 69 July 8} 119 Feb ! 95 Nov] 1591) Aug 
4153 4334] 423g 441g] 4214 43 4212 4314] 4214 431s] 421l2 44%) 77,100\laternat Telep & Teleg.No par| 39!g Aug 28) 77% Apr 24 53 Nov) 14914 Sep: 
27 2753! 27 27%) 27 2712] 2712 2814] 2712 28%] 2814 2912] 14,000|Interstate Dept Stores.No par| 18 Junel7} 40 Feb 4 25!g Oct] 931g Jan 








*72 79%) *72 7934) *72 7934! *72 79%) *72 79%) *72 ., | ee Preferred ex-warrants._..100| 60 Augi6| 80 Aug29|/| 74 Dec) 97 May 
%26 27 26 26 | *25 27 | 925) 8 27% *25 4860627783} 25 25 900|Intertype Corp...-... No par| 28 Jan 2} 32 Apr 9% 17 Nov| 38% July 
14 14 141g 141g] 1414 1434) 153, 16%) 164%, 1634) 167g 17 4,100| Investors Equity ....-.- No par| 1312Aug22} 29 Feb19 121g Nov! 7212 Aus 
*3314 3312) 3314: 3314] *33 3412) *33%g 3412] *33%, 3412) *33%4 3412 100\Island Creek Coal_......... 1] 3ligJuly 8| 43 Mari%/; 29 Oct) 69 Mur 
5014 5112} 5lle 53 52 52 52 5334) 52%, 52%) 51 5112} 3,600|Jewel Tea Inc.......- No par 43 Jan20| 66!2 Apr 30 39 Nov) 162% Feb 
95 9612] 943, 9634) 941g 96%) 935g 95 915g 933g] 9134 9334) 14,900\Johns-Manvile......- No ro 70 July 10) 148% Feb 5 90 Nov| 242% Feb 
S158 wens) 158 ‘196 19122 = = ....)P1Se ... 1 PIB s ....f°188% ..-- it. eee 11814 Feb 24; 123 Mar2l1|} 118 Nov] 123 Mar 
122 12214] 12214 122%/*12112 122 | 122 122%] 122% 122%|7120%4 120% 270|Jones & Laugh Stee! a tt 1181g Jan 6) 12312 April|} 117 June| 126 Om 
lig Ile lig lig Ile Ile 15g 15g llg Ilo} *1lg 1% 900| Jordan Motor Car..... Ne par lig Aug 28 5lg Apr ? Ig Oct] 161g Jan 
"93g Ole 93g 95g 93g, «= 94g 93g «= Ole Mig Gig 95g 953! 2,500)Karstadt (Rudolph)-_.._--- 8% Aug 7| 13!2¢ Jan 16 10% Nov; 137% Nov 


i iste 2 — *18 1812) *18 1812} *18 1812] 18l2 18l2 100| Kaufmann Dept Stores_$12.60| 16igJune25| 2012Mar 7 1714 Dec] 371, Fet 
5le y 


5le} 2412 2633] 257, 257g) 253, 2534) 2514 2512} 5,000) Kayser (J) Covte....No par) 23 Aug25) 41's Jan 2 30 Nov 581, July 

The: 0. ekece, GE Poses Se iccn Be Piacin “Se Piccce. BO) onc-e- Kelth-Albee-Orpheum _No par} 21 Jan 8| 45 Apr23 15i2g Nov; 46 Jan 
#11612 120 | 117!2 11712}*116 120 |*116 120 |*117 120 |*114 120 100| Preferred 7%-..-.......100| 85 Jan 7| 150 Apr24|| 70 Nov) 138 Jer 
4 434 33g 4% 34g 37g Big B84 31g 35g 31g 353] 36,600|Kelly-Springfield Tire..No par 3 June 18 61g Apr 10 3 Deel 23% Jav 

27 2812] 26 26 27 37 247g 2473) 25 25 2512 25le 220} 8% preferred.......... 100| 20%g Jan 3) 42 Jan24 16 Decl 94% Jan 
40 40 38 38 38 3912) *391g 41 *391g 40 *39lg 40 150} 6% preferred.........- 100} 29 Jan 2) 655 Jan25 26 Dec] 100 Feb 
31 31 30% 3112} 31 3112} 31 313g} 301g 31 2912 30!2} 4,500|KeleeyHayesWheel_...Nopar| 221g Jan 3) 391%, April 1852 Nov| 59% May 
155g 1614] 15% 1614; 15l2 157g} 153g 163g} 155g 1614 1512 1614] 20,100|Kelvinator Corp.....- No par 7ig Jap 2) 265 Apr 25 5 Oct 19% Fer 
*70 74 | *70 = 74 68 68 | *66 74 | *66 70 | *66 70 10) Kendal Co pref..... - No par| 68 Sept 9} 89 Mar2i 75 Novi 9 Fet 
3434 3612) 3614 3753) 3612 3734] 367g 3833! 3653 3733! 73514 3612 50, 800] Kennecott Copper....-. No par| 33igSept 3) 62% Feb 7 49%, Nov| 104%3 Mar 
*51 52 52 52 *51 5124) *51 51%) 51 51 *493, 51% 200) Kim a andabandbte No par| 48\4June21| 59 Mar 3l 45i4 May| 87% Oct 
#22 28 *22 28 #2219 2514] *2214 2514] *22le 25g) *2212 2514] .----- eg - ean eowepabinteandele No par} 20 Jan29| 40\sJune 4 2lig Nov 441s July 
*78 82 80 80 | *78 82 82 82 80 80 80 8680 80 NINE 5 + wititnmeeiderguies 100} 78 Aug25) 97 April7|| 80 Oct] 109%, Ma: 


212 2!2) *25g 2% 25g 5g 212 258 212-258 212 333) 8,000 Kolster Radio Corp...No par 1% Jan 18 81g Apr 14 3g Dec| 78% Jan 
30 3033) 30 30%) 3033 31%) 311g 32%) 730%, 3112] 30% 31%) 8,600 ae | (8 8) Co 2644June 17| 86% Jan 2|| 28 Nov) 571; Mar 
2 58 55 5 5 58 Kress Co 


Lease Goin ail 50 June24; 70 Jan24 5314 Nov| 114 Jan 
2714 2712| 2733 2734) 277% 28%) 277, 285g] 27%, 281g/ 273, 281g/114,200 Krenger & Toil ee eA aS, 23% Jan 2) 35% Apr 10 22's Nov 46%; Mar 


2534 2612) 25%, 2612] 25!2 2614] 2614 2734) 267% 28 2712 2912) 45,600|/Kroger Grocery & Bkg.No yvar| 21 Junel8|; 48's Jan23|| 3814 Nov; 12212 Jan 





ea uel), ake: Raw ad: Gand naeer. mead mana |Lago Oll & Transport..No par| 21% Jan il} 29!2¢July 17 16ie Nov; 38% Jun« 
94 957s) 95 96 95 96 95 98 96 96 955g 9614] 8,600)/Lambert Co_......... No par| 76i2June18/ 113 Apr 1 801g Nov} 15714 Mar 
*5 534 5 5 514 Bg] 95 534) *5 5%) *5 5%, 300|Lee Rubber & Tire....No par 41sSept 2} 11 Mar 25 6 Oct} 25 Jac 
2933 2935) *29 31 *29 31 2912 2912) 291g 29is} *28i2g 30 300|Lehigh Portland nee. 293gSept 4; 42 Apr l 30 Novi 65 Fett 
*106%4 107 107 107 |*106% 107 |*1067g 107 107 107 |zl07 107 Se... &, eee 104 Aug 4) 108!gMay 24!) 100 WNov| 110% Mea 
125g 1314) 1212 127) *12 1214; 12144 13 12 12 12 12 5,800|Lehigh Valley Coal....No a 7i,June 18} 1712 Mar 17 10 =Of 32 (oes 
25 28 | °256 28 | 925 29 | 26 20 | *2414 28%] *2414 2810] ......| Preferred..._........... 60| 22igJune 36) 37!2Mari9}| 31 Dec) 44% Juls 
74 7484) 75\4 77%) 76 77's} 77 78 76 7734| 7553 7612| 8,700)Lehman Carp (The) .--Ne par| 66%June25| 9714 Apri15}| -.-- ----| ---- ---- 
*28 29 28 28 *281g 29 *27ig 2812] 2712 2712) 27%, 27% 700| Lehn & Fink. ..... 2... o par| 2214June25| 36 Apri4 28 WNov| 48ic Fear 


184, 1834] *185g 1912) 19 19 19 19 191g 191g) *19 191g 600} Libby-Owens Sn ae par| 1814 Augi6| 311g Mar 29 17 Oct; 48 Aug 
99% 100 | *98'4 100 | 100 103 |*101 104 | *99 103 {*100 101 3,200) Liggett & Myers Tobacco...25| 85 June 18} 113% Apr 1 8014 Nov] 106 Oct 
100!g 1011s; 101 10143) 101 103%g) 1025g 10312 ‘ y Series B 


10134 10212] 1011g 102 | 17,300] Series B-........ 2-2. 25| 85 June25| 114% Apr 1|| 80 Nov! 106% Oct 
2614 2612) 2612 2813) 2514 27 26 2614) *26 27 | *25 27 1,600}Lima Locomot Works..No par| 20 June18| 4914 Feb15|| 30 Nov; 57% Ju-y 
*39 440 | *39 40 | *39 440 | *39 «8640 39 39 39 39 200|Link Belt Co...._.. .-No par| 37 June25| 45%: Feb21|| 375s Nov| 61 Feb 
69 713) 6912 707%) 6912 697%} 70 70's, 70 72 6912 70 4,500|Liquid Carbonic... No par| 62% Jan 3| 81% Mar28|| 40 Oct) 113% Jan 
80 80%) 79%, 814] 793g 81 797g 81 7912 81 | Z2785g 807s| 52,200) Loew's Incorporated...Ne par| 421, Jan 2| 95% May 14 32 Oct| 8412 Feb 
*106% 109 | 109 109 |*109 110 | 109 10914] 107144 109 | 109 109 800| Preferred........-- No par| 8553 Jap 17| 112%June 3/| 80 Oct] 110% Jan 
*951g 9834) *97 98%4) *9612 98%) 98 98 97%, 98 | *96 98 400| Preferred ex-warrantaNo par| 78°3May 5| 98 Aug25|| 80% Nov; 85 Mar 
41g 412) 412 434) 43g 412] 412 453) 412 453 412 412] 7,200|Loft Incorporated.._.- No par| 3 Junel8) 6% Feb 19 3g Dec| 1112 Apr 
*71g 8 *71g 8 *71g 8 *7lg 8 *7lg 8 2 i a eee Long Bell Lumber A-..No par| 71g Aug 4| 15%Mar22|} 12 Dec} 3212 Jen 
6112 6213} 61% 63%3) 635g 6453] 6334 6473) 6353 6473} 63 64 | 19,400] Loose-Wiles Biscult_...._.- 25| 601g Jan 4| 70% Apr 2|| 391g Nov; 877s Sept 
22% 23%3| 2234 2333) 231g 2334) 23 2353] 225g 2314] 2214 22%4| 60,600/Lorillard......__.. ensciabid 25| 16lg Jam 2| 28!gMar 3/| 14% Oct) 3112 May 
95g 9%) 912 97%) Dig Ddgi Dig 95g} Dig 7% 91g 95g} 11,900] Louisiana Of]....__... No par| 8 Feb28! 12 Apr2s 7 Oct; 18 Jar 
803%, 91 | *80% 9214) *88 91 | *88 9219] *88 92le} *88 9210] ____-_- WN ccniisaitinn 100} 80lgJune 18; 90 Sept 4)} 80 Nov) 100% Feb 
38% 38%) 3812 3914] 383g 3914] 39 3933! 391g 3913] 38 3812] 6,900 Lenteville G & E1A_...Ne par| 33 June23) 51% Apr25|} 28 Oct) 7253 Sept 
203g 21 2183 2134) 20% 2184) 21 2212} 2173 2212} 22 2219] 7,200|/Ludtum Steel_........ No par| 20%gSept 5| 44% Maril2)} 22 Nov) 108% July 
om Hy ane oe pe. A 2 “Te. 5 OS) 78 1 OR: - 98 fT a... Preferred:.......... No par| 72 Sept 4| 99% Mar - jd - 4  — 
2 4 2934 *29% 34 | *29% 34 | *29% 34 | __.--- MacAndrews & Forbes. No 24igJune 19| 39% Apr 14 Oct an 
5912 6033} 59%, 6114] 60 6153} 613g G2le| 61l2 62 60% 614 a par o 


33 2 2 4 5,400|Mack Trucks Ino_..... No par| 46%4June 18| 88!2Mar27|} 55's Nov) 114% Fer 
128%, 12912} 1293, 131 a 13312 a 13533] 132%, 13473} 130 13214] 12,100)Ma-v Co__._________. Ne par| 109 June 25 


113g 114) 11% Illy 114 11 11% 1214] 121%2 1212) 1,300)Madison Garden...Noe 10%May 8 
30%, 30%) 307g 3lile 31% 321g} 325g ~ port 2344June 












































327g) *3212 327s] 32% 327s} 1,400})Magma Copper_.._... No par 19 Jan 7}} 35 Nov) 82l3 Mai 
6% «6% 6% 7 7 T| %% Tl 74 Ty] 66% «67 800|Mallison (H R) & Co..Ne par} 6'2May 5| 13 July 3); 6 Nov) 30% Jan 
2%, 4 92% 864 *2% 4 "244 4 *2%, 4 he AE rule Manati Sugar_..........-1 ligJuly 8| 8 Jan29 3 Dec| 26 Jan 
15 24 1°15 24); °15 24/915 24/°15 24/915 24 |] -..... SE EET. © 11% July 14) 5G Jan28|} 19% Dec] 50's: Jan 
7 #14/| 7 14/10 #%414/{ * #=%14/%10 #1441910 14 | -L-_-- Mandel Bros_.........Nopar| 10 Aug27| 15 Janil4i} 14 Oct) 38% 
121g 1212} 1212 13!2) 13 14 | %13 «14 /*13 +14] 13° 13 200|Manhattan Shirt___......- 11gJune 24% Jan 10|| 1%. Dec| 3553 Jen 
#43 5 | 9453 52} *4%g 5l2] #435 5i2} *47% 512} 5l2 5l2|  100|Maraeaibo Oi) Explor.No 4i2June 10% Mar18|} 51g Dec) 182 Apr 
30% 3012} 3014 3014) 301g 30/2} 3012 31 | 3012 3012} 30% 3012] 4,900|/Marine Midland Corp...-- 10| 29%g Aug 20) 3212 Aug 6)} ---- ----| ---- -- 
35 35 | *34 347%) 35% 35%) 3612 3612] 36 3712] 1,900|Marlin-Rockwell_...._ Ne 30lgJune 26| 55 Feb28|| 30 Oct] 80% Mas 
"94 10%) 10's 11 *9lg 1112] 11 11 | *10 1133] *95g 11 1,000)Marmon Motor Car...Noe 8%gJune 28| 30% Apr 9)| 19 Nov 























* Bid and asked prices; no sales on this day. y Ex-div.-ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT | Sales STOCKS PER SHARE PBR SHARE 
for NEW YORK STOCK a Since Jan. 1. Range for Previous 
Saturday | Monday | Tuesday | Wednesday| Thursddy | Friday the EXCHANGE of 100-share tots Year 1929. 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept. 12. | Week. Lowest. | Highest. Lowest. Highest. 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares |indue. & Miacel.(Con.) Par| § per share share share 
401g 407g 4153) 4053 41%] 41 4134) 4114 4134] 4053 415s} 17,800 Se Peet & Co...Me par} 3514 July 12 wt Apr 24 4 a amisibe gid yon 
#334 3% 64%) 4 4 | Ble 4%) *3% 412) 3% 3l2) 500) Martin- Corp..-.No par| 93 Jan 6} 6 May 19|| 3i: Nov| 18 Jap 
425g 451g} 4415 4573! 44 4 4414 5 441g 45 | 74453 45 | 10,100)Mathieson Alkali WorksNo par| 32%June 25 51% Mar 28); 29 Oct) 218 Fen 
*130 132 |*130 132 |*130 132 | 132 132 |*132 -.--/*132 --.-- 210) | Preferred-.............100| 115 Jan24| 132 Sept 2|| 120 Jani 126 Jap 
43% 4412) 44 4533) 44%, 4653) 4514 47 46 47 451g 4573} 6,700)|May Dept Stores..........25| 40\gJuly 3 61% Jan 31 45'2 Dec] 10813 Jan 
*1053 111g] lle 12's) 1114 12 | *1itg 117%] *111g 12 | *11lg 11%] 1,200|Maytag Co...........Nopar| 10 Aug18 1553 Oct) 2912 Aug 
251g 2512) 251g 2514! *25 2512} 25ig 25'g| *25 2512 *25 2512} 400) Preferred_..-_--_-- -Ne par| 212June 28} 40'g Apr 7|| 28% Dee} 49% July 
*7114 73%) 71 71 | *70% 7 *7014 7053] *7014 8314] *68%4 74% 100| Prior preferred....--No par| 71 Sept 8 Mar 26|| 75'2 Nov} 90ig Jan 
%321g 39 39 40 | *33 3912] 391g 3912) 38 3912) 39 39 1,000) McCall Corp.........No par| 37 July 17} 60 Apr 1 30154 Dec] 108 Oct 
5412 55 | 54i2 5410) 55 55 | *53 5912] *53 5912] *53 5912 110|MeCrory Stores class A No par} 54'2Sept 8| 74 Jam 2|| 74 Dec| 118% Fev 
*57 60 *57 60 *57 60 57 57 *5753 67 *5753 67 100} Class B............No par 561g Aug 20) 70 Jan 16 70 Dee| 115s Feb 
*85 93 1°85 94/185 94 | *85 94 | *85 94 | *91%4 94 | --..--| Preferred._._..... oi 89\3May 7] 97 Mar 24|| 861: Nov| 120 Feb 
*3212 33 | *32le 33 | *32le 33 | *32le 33 | *3212 33 33033 100|MeGraw-Hili Publica’s 3 No par; 30l2June 23} 44 Apr 48 Feb 
*18 1812} 18!2 1912, 191g 1912, 19 19 191g 191g} *19 191s} 2,700)MeIntyre Porcupine Mines..6| 14% Jan 2} 1912 Apr 23 121g Nov; 23!2 Jas: 
84%, 8653) 85%, 8714) 85 857g) 85% 851g 86 85 8633| 27,800) McKeesport Plate_No par} 61 Jan 2} 89lgJune 4 Nov Jap 
1653 16%) 17!g 17!3} 17 171g) 173% 1712] 1712 17!2| 1753 1753) 1,600)McKesson & Robbins..Ne par) 141g Aug 13} 37% April2|| 21's Oct] 59 Mar 
397g 397%| 3912 3912] *39%4 3914 3914] 39% 40 | *39 41 Preferred... ............ 50} 35 June 24) 49% Apr 8 Oct] 63 July 
1712 19 18 187%} 17% 18!g] 1714 18's) 17% 1733] 1612 1712} 18, pr MeLellan Stores... __ Ne par} 12 June 30} 20% Jan 7|| 1812 Dec} 5@ls Aug 
*3512 36 | 35l2 3534) *35 3558 *35 35121 *35 3512 ville Shoe.........Ne par| 26% Feb 8| 42 Apri6|| 26'5 Dec| 72 Jan 
12 12 12 127g} *12 1253 Sg 41234) *12 1234) 125g 125g) 1, a Mengel Co (The)......Ne par| 10 June 18 Mar 10 9 Oct 
21% 22%) 22% 234) 22 22%) 23 2414 23% 251g) 2414 2512)149,500| Mexiean Seaboard Oll..No par| 16%, Jan 18 a Apr 7 9% Oct pon Po 
14 15] 14 #15 | 15 15 | 15 15%] *151g 16 151g 151g} 3,100|Mismi Copper_............ 13\gSept 5) 33% Fed 6|} 20 Oct] 641g Ma: 
57 67 | *55 59 55 55 563, 56%) 55 55 55 56 1,200) Michigan 1........N0 par} 63 Jan 6| 77 May 13 Dec} 122% July 
231g 2314] 2314 2312] 231g 235g! 23ig 23%) 2314 231g] 231g 2312] 6,900|/Mid-Cont Petrol...... Ne par) 22'gJune18} 33 Apr 7/| 22\s Nov| 39% Jap 
*llg 14) *1 lig 1 1 1 1 1 1 = 2 3,600| Middie States Oil Corp on. 14 Mar 2!¢ Mar 17 % Nov B53 July 
30% 3112} 3153 31%) 31 315s} 3llg 32%4] 317% 3214] 3214 323g] 5,100)Midland Steel Prod....No par| 21%,June 25 Feb obits dlikes anda “wk 
$00, 95% 382, 94 2, 98 93% 94 | *93 95 A os 1,400 mR = 1st pref_—-~---100 84 June2l\ 110 Feb Jaks cheek dial alias 
. . 3 2} *4812 54le| #4812 5 Te ea inn-Honeywell Regu.No par} 50 July 76% Mar l9|| 59 Nov] 1231, Bem 
1214 12%} 1212 12%) 12 13 13 13 12 12%) 11% 12 5, . Minn-Moline Pow impi ue par} 10% Augi2) 287% Apr 17 10 Ost rt July 
70 70 *68 70 *68 70 *68 70 *68 70 *68 70 eee: © par Aug 9244May 28 66 Nov! 102 July 
*1612 1812} 1653 1653) *165g 18 17i2 1812} 18% 18l4] 18t2 18l2) 1 400 Mohawk Carpet Mills_No par| 161s Aug19} 40 Jan 27 35 Nov| 80% Mar 
46 47 4512 46%! 4512 4614) 4512 457s) 44% 457| 44%, 451g} 13,000) Monsanto Chem Wks__No par| 35 June 25} 63% Apr 2) 47 Nov! 8013 Oct 
36%3 37 361g 37 % 37 3653 3853) 8712 39 371g 3873|152,200| Mont Werd &CollCorpNepar| 29%, Aug 13) 49% Jan 2 » Dec] 156% Jan 
6 6 *5lo 7 64 «6% 633 61g 6% 612 653! 1,800)|Moon Motor Car new_Ne par 3% Jan 22) 1643 Apr 2 llg Oct 5 
*58 58%/ *58 58%) *58 58%! 58 58 | *58 58l2| 58 58 200| Morrell (J) & Co......No par| 61 Augi5| 72 Feb 5|| 42 Oct] 81% Ocs 
1 llg 1 1 1 lig 1 lig 1 lig 11g 11g} 2,900|Mother Lode Coalition.Ne par 1 Sept Jan lle Oct lg Mer 
33, 37% 373 4%! 37% 414 33, 37] *3% 4 334 344) 2,000) Moto Meter Gauge &EqNopar| 31g July 12) 115s Apr li 34 Oct] 31% Aus 
*42 47%| *43 47%) 4512 4512) 46 46 | *43 46 45%, 4534 300; Motor Products Corp..Ne par| 34igJune21} 81 Apr 7|| 36 Novi] 206 Mar 
22 22 | *22%4 221s) 221g 2212! 22%, 223! *19 21 221g 22le 800; Motor cae ae par; 21 Junel7| 34 Mari9|| 21 Nov) 55's Aug 
121g 1219] *1212 133g) 1212 1212] *11ig 1219) *11ig 1212! *illg 12%2 - Mullins Mig Co.......Nopar| 8 June 18} 20% Feb14}} 10 Oct} 81% Jan 
*50 54 | *52 654 52 52 | *50 54 | *50 54 *50 54 Preferred...........Ne par) 40 July 64% Jan 31 55 Dec] 102% Jan 
#38 39 | *38 39 B38'g 38ig! 39lg 39%) *38 40 391g 39! “o Munsingwear Inc......Nopar| 36 Augi13| 631g Feb10|| 38 Nov) 61% 
1612 17 | 16% 1712] 17 17%) 17 1753) 17% 18 | 18 1833] 15,500|Murray Body.........Nopar| 12igJune 17) 25% April|| 14% Nov| 100% June 
431g 435s] 4312 43%) #39 42 | *4234 *4134 4214) *423%, 43 500) Myerr F & E Bros....No par| 3553 Jan 2} 491gMar25|| 80 Oct] 67%s 
34 35 34%, 3612} 35l2 357s) 3514 36 34lg 35 3414 3412} 8,500|Nash Motors Co....- -No par; BU0igJune 24) G81, Jan 6 40 118%, Jen 
127g 1312} 133g 13%) *13 131g} *13 13'2) 131g 1312] 13 13 1,100] National Acme stamped_-.._1 105gJune 24 2614 Feb 14 1453 Nov| 41% July 
201g 201g} *201g 22 | *2012 22 | 20%, 22 | *201g 22 | *20!2 22 100| Nat Air Transport... .. Nopar| 11 Janil3| 39% Apr 14 10 Dec] 481, May 
9 9 9 9 9 9 914 Gig Og 914 94) 1,400)Nat Bellas Hess... .._. 0 par 8 Augi8} 20 Apr 7 915 Dec} 71 Mar 
843, 86%s| 8412 85 861g S87le) 8: 867, 8412 867s) 31, pe Nationa! Biscuit New..... 10; 71 Jan 93 May 29 Dec| 73 Der 
*148 150 |*148 150 |*1485g 150 |*14912 150 | 14912 14910)*14912 151 , eee 00} 14212 Jan 23) 149i2gJuly 11/| 140 Aug] 146 Oct 
471g 4853| 477% 48%) 4714 48 4712 49 48 9 461g 48 23,300 Nat Cash Register A w oe 41 Aug 83'2 Feb 3 59 Nov| 148% Mar 
55 5553) 551g 5553) 55 561g} 55ie 561g) 551g 557s) 543, 551g) 38,500|)Nat Dairy Prod__....- oper, 4544 Jan 62 June 2 36 Oct] 86le Aug 
#1312 1412] 15l2 1512) 14 15 *14lo 15 *14l2 15 *14lo 15 800) Nat Department Stores No par| 13\4Sept 5| 24lg Feb 27 20 Dee| 47% Mar 
B3l5g 315s) 313, 3134) 315g 315s) 3173 327%] 3224 347] 3314 3314] 4,400)Nat Distill Prod ctfs...No par) 241,June25| 3912 Feb 6|| 15 Oct June 
#20 24 | *22 24 | 22 «424 | #22 «424 | *22 = 24 100| Nat Eaam 4 Examping....100 17%4June 14) 831gMar 1)| 2612 Dec] 62% Jar 
133 133 | 13434 135 |*133 136 | 13612 136!g] 135 135 |*133 135 500) National Lead..........- 124% Aug 12] 18912 Feb 7|| 1294 Nov| 210 Ocs 
14114 144 |*1411, 144 | 14112 14112)*14114 144 |*14114 144 |*14114 144 = LY eee 100 138'g Jan 8) 144 Sept 5j|| 138 Nov] 14). Feb 
1181g 118!g}#118 119%} 118 118 | 118 118 |*118 11812] 118 118 Ahead > =the Se 100) 116 Jan17| Alvigduly 1)| 115 Oct) 123% Apr 
463, 4753! 4723 4814] 4753 4873] 483%, 4934) 4812 4914) 48% 5014)113, 200 National Pr & Lt__.._. Nopar| 82 Jan 2 Apr 24 23 Nov 71% Aus 
2 2 *11p 2 *llp 2 *l1p 2 *llp 2 *llg 2 100) National Radiator.....Ne par 1% Jan 7 4ig Jan 15 lly Dec] 17 Jan 
23, 5g) *23, 54] #23, Sta) *23, 5g) *23, 514] *23, 514) ae----| Preferred.._........ Ne par 8 June25} 11 Janl15 I" De} 41 Jan 
1% 52 | *52 53 51% 5173) 53 53 55 57 55 5712! 7,500| Nat Steel Corp........ No par| 51%Sept 6) 62 July 28)| .... --..) .... .... 
105 105%4)*10512 1067s; 10512 10512) 107 197 |*10512 10712/*10512 107 700|Nationa) Supp!y_.....-.-- 50} 100%June 27) 124% Apr 7|| we'e Nov| 144 Ja. 
%ig 7612) 77 7712] 76l2 7612| - 76%, 7714) 767g 7714] 1,900)National Surety..........- 50} 30!2 Jan 7| 984 Mar22)| 70l, Dec| 155 Fen 
23 2314! 23le 23lel 23% 23%' 2314 23g! 231g 2312! 723 2312} 1,200! National Tea Co...... No par| 2112 Aug 20! 41% Feb 4 31's Nov! 91% May 
133, 14%) 141, 1512] 147% 15%] 1514 167%} 1553 16%) 715 157g 27,800) Nevada Consol Copper- ti 13\g Aug 15} 82% Jan 7 2314 Nov| 62% Mar 
27 27%4| 27 27%4| 27 28 28 28 271g 34 35 397g; 13,300] Newton Steel... .. ovar| 27 Sept 5) 68 Aprilé4 35 Dec] 113 July 
40 40 39 3912} 39 39 3912 40 *39 40 *39 40 2,000|N ¥ Alr Brake... -Novpar| 374 Aug 4 47 Febig9 35i2 Oct] 49% Mar 
*351g 36 | *35lg 36 *351g 36 36 40=—-36 3614 3734) 36 36 900| New York Dock.........- 100} 28 June26) 48 Apr 25 33 Nov| 68% Fet 
*8llo 841s] *8lle 84's] *81l2 84lsg} 84 84 8414 8414] *84 85 Ep ee 100} 80 Feb 8} Sig Apr24/| 82% July! 90 Apr 
191, 19%} 193, 191 193, 2014! 203, 2053) 20 20 20 820 3,100|N Y¥ Investors Inc.....No par| 17'gJune23) 32 Apr24}) .... -...| -... -... 
106 106 | 105% 10612 105% 105%! *105%4 106 | 105% 10534] 105%, 105% 210|N Y¥ Steam pref (6)....No par| 100 Jan 2) 106\2Sept 3/|} 9312 Nov] 103 Jan 
115 117 | 11612117 |*115 _---| 115g 115g} 11514 11514] 117 117 110| 1st preferred (7)..-_. Nopar| 110 Feb 6] 117 Aug28/| 107 Nov| 115 Aug 
105 1065s} 10553 1075s] 1063g 10834} 10712 109 | 10712 1087s} 10553 10814] 31,700) North American Co.._..Nopar| 87!2July 8) 132% Apr 11 6612 Nov| 186% Sept 
%55 55le| 5514 5512] 5514 5514) 553g 55%] 55le 5534) 55%, 5534; 1,100) Preferred.............. 50) 61 Jani3} 57 June 4 48 Nov) 544% Jan 
87g Qig 9g 912 $5 g! 87g = 984 9g 97s 914 97g} 27,500) North Amer Aviation..No par TipPene Ue re ADE) ace <asel weer “aoe 
1041g 10414] 10414 10414] 104 10414)*10414 10412) 104% 1047} 104%, 1047s} 1,700)/No Amer Edison pref..No var) 101% Jan 23) 105 May 22); 98 Nov! 103% Jar 
#423, 4414] *4314 4414] #4234, 441g) *4219 4314] *431g 44 431g 4312 100|North German Lloyd_.....-- 40 Aug 8} 655%Junell|| 412 Dec] 641, Jav 
*461o 48 *463, 48 48 48 48 48 47 47 493, 493%, 150|Northwestern Telegraph...50| 42 Jan 2) 60's Mar l4 40)2 Dec 50 Mer 
*1 1%4/ *1 112} *1 14 Ilg Alg) *1ig 114) *1lg 14 100) Norwalk Tire & Rubber-_-.10 % Jan 9 4 Mar 26 & Oct 6% Feb 
303g 31lg} 3014 31 303g 307s} 3012 30 301g 307%] 3053 307%) 8,200}/Ohio Oil Co ........-- Mé vat 30. Bent @ GB AMER seco cscs! dace case 
23 23 2314 24 237g 2434; 2314 2414) 23 235g) 221g 2273) 32,300;)O0 Weil he ‘ad stiieaccabieliabieiee 25 95 Jan 3| 24%Sept 9 773 Dee| 32 Jan 
10453 1045s] 105 10514] 103 10512} 10612 108 | 107 10912} 108 110 fy} eee 100} 86 Mari0) 110 Sept12/} 88% Dec} 10612 Jan 
113g 123g) 1212 1312; 1212 13 12%, 13 12% 13 12 14 125s] 2,900/Ollver vorm Equip....No par| 10%Sept 5) 34% Ape 17 & Qct] 6412 Ap 
*171g 20 1753 1812} 18!4 184] +1712 18 175g 175s} 1712 1712} 1,300) Conv participating..No par} 16 Sept 5| 4618 Apri7|| 17 Oct] 69%, Ap: 
6312 6312, 65 66 *66 6612; 76412 6412) *61l2 6612) *611l2 6612 400| Preferred A_....-.-. No par| 63!2Sept 6| 90%May 13 6412 Dec} 912 Mar 
4331 5 64) 5 53g, SiBlgsCg) *41Q— OS co 6,200|Omnibus Corp_........No var} 2% Jan 3| 8% Mar3i 212 Oct] 10%, Feb 
*85 95 | 85 85 |! 935 91! 87 87 |*87 89! *87 89 20/Orpheum Circuit, Ine pref.100; 63 Jan 6! 99% Apr 24|| 60's Oct] 95% Jan 
70 70%) 707% 712] 71% 72is} 697, 7053 6914 6914) 687% 6912 4,500] Otie Elevator new. -..No par 55 Junels) 80% Marl3) --_. .... .... - 
12714 ____|*1273g ____|*1273g --_-]*1273g _.-. 12712 12712] 12712 12712 gy = ae 100, 118!, Jan 23) 128 Junel2) 118% Oct 126 Jan 
27. 27 2673 2673) 25 26 | *2512 27:9) *2512 28 25% 2534| 600jOtis Stecl.........-.- Ne var| 2413 Aug 14) 38% Mar 3i 22144 Nov; 65 Ovi 
*92 94 | *92 94 | *92 94) *92 94 1*92 94 1 *92 94 | -_.-- Prior preferred _-.-..-.- 100) 89 July 2) 99 Apr20|| 89% Nov] 108 Feb 
4612 4612} 4612 467%) 47 47 4714 473%! 467 4712] 461g 467s| 1,800|Owens-Iilinois Giaas Co...25, 45'4June 23) 60% Feb 7|| 43 Nov] 89lz Sep 
573, 5874) 591g 60%] 5812 5912) 59l2 Gils} 60 6034; 59534, 607s} 10,400] Pacific Gas & Elec...... - “3el 62's Jan 2) 747%, Mar 31 42 Nov! 98% Sere 
7873 797%) 791g 8112] 797 807%) 81 85 Sil, 83 Siig 8314) 12, ooeiznaes Ltg Corp-.-.-.-- No pat) 71% Aug 12) 107% Mar 2s|| 6813 Nov) 14612 Sepi 
*22 2234) 22 22 22 23 | 923 2318) 232 223 1 *22 221g 0) Pacific Milis-- - . - ----100| 2sJuly 5| 30 Feb 8|| 1712 Nov) 47 Apr 
14014 14112] 140 14012] 13975 14012) 140 142 | 14012 141 | 141 141te $00 Pacific Telep & Teleg....-100| 130 June 14] 178 Feb19}| 131 Nov) 220 July 
*1261, 130 |*12613 130 |*126ig 130 | 130 130 | 130 130 |*128l2 131 180| Preferred........----- 100) 11612 Jan 6) 145 Feb 2i)| 116% Jan) 138 Ovi 
13!g 1312} 13!4 1334) 131g 1414) 1312 137) 13% 1334! 1314 13%] 48,800)Packard Motor Car_...Nepar| 1214 Aug 29} 23%Maris)) 13 Nov| 321: Sert 
*54 565 | *54 5712) *54 58 | *54 58 54. S61 95S OBB A ccd Pan-Amer Petr & Trans...50} 5153 Feb2!| G64\4May 14|| 40% Feb) 69 A’g 
547, 55 547, 56 5514 56 55 0 oBD 54 54 |*54 56 a" |S. See ..50) Bg Jan 26) 67igMav l4)| 4012 Feb) 6A Am 
#123, 1434) *12%, 13%) *123, 1334) *12%, 14 | *12%4 1312) *123, 131g] _____- Park & Tilford Inc_...No par; 10'2 Aug 6) 35% Apr 7|| 24 Nov) 87% Jan 
101g 1053} 77g 1012) 7% 97%) 84 914 8g 9 9 9 | 12,000|Parmelee Transporta'n_Ne vay} 6 Aug22) Be Marlo); fils Dec] 2) Deo 
*5 Blo} *5 52} *5 Ble) 5 Sle} lg «-Ble} *5 5lq 500| Panhandle Prod & ref..No par) 4! Febié) 12%May 14 3 Nov) 164 Jan 
45 60 | %*45 60 | #45 60 | *45 60 | *45 «60 | *43 60 | __-__- |S heels e 100} 4712 Jan 14) 80 Mayl4)| 47i2 Feb) 76 Jnr 
6lig 6153) 60', 6153, 60 61 6014 62 61 617%) G6Ol2 6144! 66,100|/Paramount Publiz_.._- Novar| 48%, Jan 2) 7714 Mar 3i 36 Oct] Ths Or 
= 173 2 | *2 ol I% 2 2 21 *1%3 #2 | 4,000|Park Utah C M........-.-- ligJune 17) 4% ADr 7 8 Dec} 13% Feb 
4lg 410) 412 412, 412 412, 4ig 453) 412 453! 412 419 3,300/Pathe Exehange. - _.No par} 2% Jan 3) 9 Apr2d 212 Dec| 34% Jan 
*10 104) 10 102} *912 10 9% 97%) Q1g 912] *91g 10 1 AGG Ae An ncoen-s No var} 6& Janu 2; 19% Apr 25 412 Dec} 30 Jan 
*1614 1612) 16% 1612) 1614 1614) *16%4 1712) 1633 165s] *1614 161g) 600/Patino Mines & Enterpr....20| 16 Aug 22; 32% Feb 5|| 24% Oct] 47% Ma: 
$45, 475 47, 533 5 5 #41 | 5 5 #419 | 700| Peerless Motor Car-.-.---- 50 4 Augil2} 14 Feb 3 5'3 Oct; 22% Jan 
| : . | . 
417g 427g, 425g 43 421g 4212) 41le 4212) 42 4212} 413, 4312] 10,400]Penick & Ford.....-.-- No par| 261g Jan 7 55% Apr 10 22 Nov 60% Sept 
BA 55 | 55. 55% 7g 55%| 54%, 55%| 53! 55 | *53l2 54 | 3.700 Penney ( os a ie No par| 48 June18 80 Jan 3| 66 Nov 106% Ovs 
100 100 |*100 100'4| #997, 100 | 100 100 | 10014 10014) 100 100 400| Preferred.......------- 1 93 Jan 7| 1005 Apr 26), 83 Oct| 97 5 
, 7 Tigi *7ig 8 61g 7  . a T +e 7l_ (72 900 Penn Dine Cement....No o~ 6g Jan 4| 12 Mar 8 3ig Nov) 27 an 
45% 46 | 463, 46%] #40 46%' *44 46%! *42 463%) *42 4634 300| Preferred......-------- 30'g Jan 2} 55igMarl3)) 205 Nov; 94 aa 
26312 263%2| 26312 27412)*267 275 |*267 274 |*267 273 |*266 274 1,600 poses GL4 O (Giied === 100 230 Jan 17) 325 May 27|| 208 Jap] 404 Avs 
*19 1912} 20l4 2014] *1914 21 | *19ig 201g] *191g 20 300|Pet Milk........----- ar; 17'sJuly 17} 221gAugi1l}) 18ig Dec) 45'2 Jan 
181g 181g} 17% 1814) *17% 18 1773 1833) 17% 18%) 17l¢ 184) 10,400 Petroleut Corp of Am. No par| 17!2Sept12) 27%4June00); -... ...- w2-- -2-- 
BOlg 31%| 31 31%) 311g 31g] *3153 3212 3112 32%g| 3012 32 | 3,000|/Phelps-Dodge Corp------- 29\2June 18) 44% Ape 7) 31 Nov | 70% bde, 
#200 215 |*200 215 |*190 210 |*190 210 |*190 210 |*190 210 | -..-_. Philadelphia Co (Pitta) -. 50 200 June 18} 248 Apr 15|| 15712 Apr 286 Oi 
#5514 57l2] *55l2 5712] 561g 56's] 561g 56's) 561g 561g] 56lg 56lg 6% preferred...-------- 50's Jan 15] 56igSept 9) 4712 Nov) 564 Mar 
191g 1934) 18% 19%) 19% 20 197% 205g] 19% 201g} 1873 19%) 54,600|Phila & Read C &1..-.Nopar| 11% Jan17) 25%May 23 913 Nov) 34 Jas 
*11 12%) 11 11%) 11% 12%] 118 12%} *11% 12 | 1112 117%] 2,700|Phillip Morris & Co., Ltd.--10| 8% Jan ®| 15igMaril|| 65% Oct) 284 Be 
*16 17 | *16 +417 | *16 417 | *16 417416 ~= 17 16 16 100) Phillips Jones Corp....No par} 16 Septl2) 27% Feb8|| 1912 Nov) 73 Mer 
*60's 70 | *60ig 70 | *60's 70 | *60ig 70 | *60's 70 | *60ig 70 | -.-._- Phillips Jones pref....---- 100} 59% Aug 21) 7A Febi1|| 65 Nov, 2 Mar 
33 33%) 33 3312] 32 331g) B2ig 32%] 3214 32%| 321g 33 | 43,000|Phillips Petroleum....No var| 29'8 Feb 17) 64% Apr30)| 24% Nov; 47 Jes 
*10% 13%] *104 13 | 1044 13 | *10% 13 | *104 13 | *10%4 13 | ..2._. Phoenix Hosiery --.-------- 10% Mar 4) 201g Apr 80|| 10%: Oct) 37% Jas 
*1812 23 | *18l2 23 | #20 23 21'z| *1812 20 | 20 20 100|Pieree-Arrow Class A--No par| 19 June 25 ADE 18 Nov 87%. Je 
*1 lis} 1 1] *L 1s) S12 Ils} 1 1's]  2tg 11s} =800}Pherce Ol} Corporati -.---25) 1 Jam 4 2igMari7|) 1 Oct) 3% Ms: 
26 #25 27%| 25 2753) 26 2753) *25 27121 *25 27%| 100! Preferred......-------- 100} 20%, Jan 52 May 1|| 20 Oct) 651i: Mae 
4% 4%) 453 4%) 4g 473) 4% 6 4% 5 *4% «5 5,100)Plerce Petrol’m...... No par; 2% Jan 7'¢ Ape 24 1g Oct} 5% Jan 









































® Bid and asked prices; no sales on this day Ex-dividend and ex-rights. 





z Ex-dividend. 


y Ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS Pe ny 4 a. eg iny one 
, ; for NEW YORK STOCE On basis of 100-share lots. Year 1929. 
Saturday Monday Tuesday Wednesday | Thursday Friday the EXCHANGE. 
Sept. 6. Sept. 8 Sept. 9. Sept. 10. Sept. 11. Sept. 12. | Week Lowest. Highest. Lowest. Higher. 
$ per share | $ per share | $ per share | $ ner share | $ per share | $ per share Shares | \Indus. & Miecell.(Con.) Par| $ per share | $ ver share || $ per share | § per share 
32 32 32%, 32%) *32le 33 3212 327g| 327, 3314) 33 33 200) | Pilisbury Flour Milis...No par; 27 June25, 37% Apr il t| G3% Jap 
*4014 4053! 4014 4014) *40%g, 407] 4012 4012) 4012 4012) 4012 40! 400| Pirelli Co of Italy...-.---~-- 39%June 25; 50% Feb27|| 4314 Oct] 68 Aur 
*46 50 4814 4812] 4712 4712] *4612 48%g| *461g 48%) *4612 48% 500| Pittsburgh Coal of Pa....100| 35144 Aug 13| 78ig Jan 7 54 Nov| 83% Jan 
*80 8688 88 88 | *80 8712! *83 88 | *83 88 | *83 86 100| Preferred............-. 100} 83 Augi9} 110 Jan 7 8312 June] 110 One 
*18 18%) *18 1812) 18 18 | *18 18%) 18 18 ee | 1,700| Pitteb Screw & Bolt...No par| 17%: Jan 22) 22% Feb18|| 17 Dec| 2713 Aus 
*95 100 975g 9753| *95 98 98 98 95 95 95 95 60\ Pitts Steel 7% cum pref.-.100| 93!2June 24) 103 Jan 7|| 92% Febj 110 Oct 
i je) ot ee or oe ee Ce oe ae i 600| Pittston Co. ...-.-.-- No par| 20g Feb 28) 22% Apr 8j| --..----| -.-- ---- 
241g 25%3| 2514 26%| 2512 2573| 2512 267) 26 26731 2512 26 9,400) Poor & Co class B....- No par| 20%July 9| 34% Mar 18 20 Novi 43% Awe 
*23 =24 237, 24 | *24 2434] 245, 2453] *241g 24%) 243, 24% pe br any paliscenadaa 6 ae 21 Augil2} 30%July 3]| -...-.-.-. Pg Wat 
91g Ole 91g 9% 9%g 10 97% «9% 9% 101g 9% 9%) 2,700) Class B...........- 8 Augi2| 271, Mar 10 8 Nov Jap 
*85 90 | *85 90 85 85 85 85's) 85 85 | *83%4 86 1,900) Postal => Cable 7% pt. -100 85 Sept 9| 103 Jan21|;} 93 Nov; 105 Jan 
35 86 35 344g 35 | *385 3614) 34 35 337 33s) 35 35 1,800! Prairie Oil & Gas.........- 25| 33% Aug25} 64 Apr 1j| 40%: Oct Jap 
445, 4453) 447% 4473) 45 45 447, 45 *447g 45 45 45 3 ,800| Prairie Pipe & Line......- 25| 44 Augi2| 601g Feb 7 45 Oct] 65 Avg 
714 84] = 8l4 85s] 8 814] *7% 8 753 77%| 71g 7%) 7,500) Pressed Steel Car...... No par| 6i2gJune18| 165 Feb 1s 61g Nov| 25% Mar 
*55 58 58 658 | *57% 62 | *57% 62 | *57% 62 | *57% 62 100| Preferred............-- 100} 60 June24| 76% Febi4|| 50 Der} 81 May 
74lo 75'2] 741g 754) 74 74%| 74% 7473| 741g 747s} 73 743g; 7,300 oume & Gamble ewaiiasdl No par| 52%, Jan 38| 78%June 2 43 Nov) 98 Avs 
*7 74 * 7 7 7 *7 74) *7 74 7 7 1,700) Producers & Refiners rp.60| 6!2 Febi7| 11% Mar 17 4 Oct) 25% Jan 
92%, 9514; 94%, 96%) 95 9712} 96%, 9712} O5l2 967%) 94 9612| 43,800|Pub Ser Corp of N J..No par) 8ilg Jan 3) 123% Apr li 54 Novi 137% Seps 
9714 9753) 9712 9753) 9712 98 98 984} 98 984g; 98 9812} 5,500! $5 preferred......-.- No par| 91%Junel8} O98ieMay 1) .... 4] cone ~--- 
113% 115 115 11512) 116 115%4) 11514 115%) 115 115 115 115 2,300] 6% preferred......... -100| 1061g Jan 3) 115!2Sept 8 98 Nov; 108i, Feb 
130 130 | 13014 13014|*130 13014) 180 130%4)/*130 13114] 13114 13112 800| 7% preferred.......... 100} 121 Jan 10) 1311gSept 12); 105 Nov| 124% Jan 
#154 15712) 15512 15512\*1541g 15814|*154'g 15814/*1541g 156 | 156 156 200| 8% preferred........-. 100} 143 Jan 2) 158 June 7|| 13912 Nov} 151 Sept 
*110 11012;\*110 11012} 110 110 | 11014 11014] 1107 1107)*11014 1107 500| Pub Serv Elec & Gas pref_100|) 10744 Feb 5) 112 May 21|| 10413 Nov; 1095; Jay 
69 70 68 6912) 68 687g; 68 6873| 68%, 6873) 6714 68 5,300| Pullman, Inc........- No par| 62 June 25 Jan 78 Novi 9914 
15g 15g 15g 15g 1% 861% 15g 1%) *1lg «=15g] *1llg = 15g 600|)Punta Alegre Sugar......-. 14uJune 26 8ig Jan 17 6 Dec} 2112 July 
197g 20 19% 20 195g 1934] 195g 19%) 1912 197s] 1912 1934; 16,200|Pure Oil (The)..-...... ~---25| 19igJune25; 27% Apr 7|| 20 Nov; 30% May 
#1] 12le 112%) 11212 112%|*112 11212'7112!2 11212) 1101g 11012} 110% 11012 350| 8% preferred....... ---100| 110!gSept 11] 114% Apr 8]; 108 Nov! 116 Feb 
667g 6673} 65 6673) 6512 6612] 6612 68l2] 671g 69%) 67 67 5,100|Purity Bakeries............. 62 June21| 88% Feb15|| 55 Oct] 1485s Aug 
4012 42 411g 4214) 411g 4134) 41%, 43 421g 4314] 407% 42%|442,100|Radio Corp of Amer...No par| 82igJune23| 69%, Apr24|| 26 Oct| 114% Sept 
545g 55 | *545g 55 | "545g 55 | *545g 55 55 «6055 | *54%q «255 200| Preferred...-.- ae ne 63 Feb 4) 57 Apr2i1|| 50 Nov) 57 Jan 
70!2 71 71 7112} 71 72 *68%, 72 70 70 70 70 2,300| Preferred B....-.-.-- No par| 68 Jan 24 Apr 2 62 Nov! 82's Apr 
357g 36%g| 361g 3714) 361g 37'4) 367g 3753| 36% 371g) 345g 36%4/278,300 Radio Keith-Orp cl A..No par| 19 Jan 2} 50 Apr 12 Oct] 46% Jan 
Bllg 317%| 314 317%| 307% 311g) 30 3051 2912 297%| 2912 2912) 3,800|Raybestos Manhattan-No par} 28 Junel8| 538% Apri7|| 28 Nov 
4312 4312) 437g 44%) 44 4714] 465g 497g) 487g 5034) 2747 4912} 30,000|Real Silk Hostery......-. --10| 34%sJune 19 7g Mar 26 361%, Nov| 84% Mar 
*89 95 | *89 95 | *89 95 *89 95 *89 95 *39 95 oa Proftettet...cocccccccsce 88 Jan 13 Mar 29 861, Dec] 10212 Feb 
BP 1% 1%) *1% 21g 21g «=2t4) ~=#2 *2 25s) *13%, 253 300| Reis (Robt) & Co......No par 1 Aug 29 5% Feb 3 35g Dec 16144 Feb 
*15 25 | 15 37 *15 37 *15 37 *15 35 *15 On Tl kecsce First preferred.........100| 14 Aug28| 37 Jan28 40 Dec] 10812 Feb 
2914 2919] 729 29531 291g 29%) 29%, 3034] 301g 30%) 297 3012| 31,700)/Remington-Rand_.....Nopar| 23 June25) 4612 April4)| 20% Nov 57% Oct 
*98 100 | *9614 100 *98 9853) *98!g 100 *981g 100 *98 First Jan 3| 100% Mar 28 81 Nov; 9613 Ocs 
*100 10212)*100 102!2)*102 10212|)*102 102!2)*102 10212/*102 y 95 Jan 4 104 July 15 93 Mar! 101 Aps 
117g 12%) 12 1214) 11% 12%) 712 1234; 12% 13's) 13 1314 SigJunel7| 14% Mar 24 10! Oct] 31% Jan 
35!g 37 361g 36%) 355g 3612) 36!2 3612) 36 364g; 35 3614} 10, "500 Republic Steel Corp.-- No par| 32 Augil5) 79!2 Apri6}| .....---| ---- ---- 
82 82%) 82 82 82 821s] 8314 8314] 825g 83 *825g 8212 900| Preferred conv 6% -.-.-.- 100! 80 Augl5| O51gMay 6&/| ......--] ---- --.. 
*12 #17 151g 151g] *141g 167g} *1412 17 | *141!2 17 1412 1412 200| Revere ee ee No par| 135sSept 2} 20 Jan 3j| 25 Der] 3lig Now 
*55 56 | *55 56 553g =55%g) *54 56 *53le 54 531g 5312 300; ORMES A, coccesccse< No par| 6312Sept12) 72 Jan24 70 Dec| 78 Nov 
23 «24 23 23 | 923 #£=24 23 237%) 231g 231g] 231g 2312) 1,900 enue — Co...-No par| 23 June23; 34% April4i| .... -.--| .--- ---- 
34 34 31g Bly 3 3 3 3 3 3 3 3 1,600| Reynolds Spring.....-. No par 3 June 18 71g Jan 22 35g Nov; 12% Jar 
52 5234) 5214 5212) 5212 53 527g 5312} 527g 5314) 52% 531g] 45,100 woe (B J) Top class B. = 4544June 18| 6853 Mar 11 39 Nov] 66 Jan 
*71lg 74 *71lg 7434) *711g 7434) 7434 7434) 7434 7434) *74% 75 90] OlaSD Bow ccwccccconccse 70 June 3} 80 Jan 2 70 Apr] 891g Oct 
161g 17 165g 1714) 165g 17 16!2 17 16 16%; 16 167g; 41,900 Richfield Oll of Galliornia-_38 14%June17| 2814 Mar 14 2253 Dec; 49% Jan 
16 161g) 16 16%) 16 1612} 1614 1614] 1553 1653] 155g 161g] 12,800)/Rio Grande Ofl_....... No par| 16 Aug25| 25% Apr 7 15 Oct] 421, Mar 
38 38 | *38 40 *38 40 *38%, 40 3914 3914) *391, 40 200| Ritter Dental Mig._....No par| 88 Augi12} 509% Feb 5& 40 Nov} 70 June 
Bllg 3114] *313g 31%) 315g 321g} 3214 3334] 3314 353g) 3414 357s] 10,600 Rossia Insurance Co....... 10} 27%4June 18} 48% Mar 3 28 Nov; 96 May 
481g 4812] 483, 4833] 47%, 48 4734 483g) 4812 487] 4814 485s] 13,800)Royal Dutch Co (N Y shares)| 45% Aug 26) 56!2 Apr 7|| 48's Oct’) 64 Sept 
4012 41l2| 407g 4114) 740 41 40 41 *40\4 41 401, 4014] 4,600\8t. Joseph Lead..........- 10] 33i4June 18 Feb 6 381g Nov; 94 Jan 
*67 69 69 7014; 70 71 7 73 7314 757s| 273 7414) 6,700 N 
*9212 94 *921g 94 9212 94 *92 94 94 94 Z9012g 9012 70 
me SE RObace Me Poccce’ BEE. Ponese. SOR Biscae Dee eee. 10 
20%; 20 2012] *2012 2034; 207, 21 2012 2012] *19!2 20 1,000 
"7 74 71g = 7ilg Jig Blg 8 Big 84 Ble 8ig 9 9,400 131g Jan 23 3lg Dec] 411g Jan 
*55 59 65 65 70 70 70 70 70 70 | z70 70 310 75 Jan21 Dec} 1181¢ Jan 
7 9 *7 812} *71g 9 *71i2 9 *8 912} *8 pe ee 14% Mar 11 10 Dec] 22% Avr 
73\4 754) 73 757s, 73 7434, 7414 76%) 74 75%4| 7212 74%3| 32,800 10053 Jan 31 80 Nov| 181 Jas 
*95g 10 10 10 10 10 10 10 10 1014; *97%g 10 1,000 23 Febi7 9 Dec} 154 Nov 
*66 76 | *66 69 | *66 70 | 64% 72 *64%, 72 68%, 68% 200 82% Mar 18 45 Nov) 63% Nov 
*15g 2 1% 1% 1% 862i, 2 27 2% 3 21g 234) 18,600 31g Jan 29 2 Nov} 10!g Mer 
614 65g 673) 6% 7 (4 75g} =7ig = 712 7 714) 21,400 131g Apr 25 Nov) 21% Aug 
375g 37%) 38 3853! 377g 3812) 38 39 3914 4133) 39 4053) 34,000 62 Apr 21 261g Oet| 194 Aug 
191g 1912) *18% 1912] *18% 1912) *183g 1912] 18lg 18%) 17% 18 1,100|/Sharon Steel Hoop....No par| 16%July 7 Feb 1 20 Nov| 53% July 
*17 1812} *17 20 171g 171g) 18 1912} 1912 1912) 19 1914 900|\Sharp & Dohme.......No yore 1614, Aug 8| 27% Mar 10 16% Nov| 22 Nov 
*56 60 *56 60 *56 60 *56 6084) 5812 6853) *58l2 5912 200| Preferred........-. No 54 Jan 63% Mar 10 50 Novi 65% Aug 
#4184 4319] *413, 4312] #4112 4312] 415g 415g] *41le 431g) *41l2 431 30/Shell Transp & Trad Co Ltd £2 £2| 40 Aug21) 48% Apr23 43 Jan) 55% Jan 
147g 15 14% 15 1434 147) 145g 1434) 141g 1484) 1412 14%4| 13,100/Shell Union Oll....... No par| 14 Aug 26} 2513 Apr 7 19 Oct] 31% apz 
*915g 93 93 9312} 91% 93 915g Q15gi 9124, 9134) 915g 9153} 1,600) Preferred..........-.-- 00} 915gSept 10} 10614 Apr 321i} ....----| ~-.- ---- 
175g 18 175g 18%} 184 19 185g 1912] 173g 1914] 1712 18%s| 15,500)Shubert Theatre Corp.No par Jan 2 Apr 8 741, Jan 
2712 2833 27 2814] 27 271g) 28 2912] 2812 29 271g 2853) 42,400)/Simmons Co...... ----No par| 21 July 8| 04% Jan 2 5912 Nov] 188 Sep? 
181g 19 to 2012} 20!l2 22 213g 2134) 213g 22 aa 2114] 8,400/8imms Petroleum....... --10} 18 June18 Mar 15 Nov] 40's Aug 
21 21% 2133] 2034 2114) 2114 2214) 215g 2214] 215g 2214) 56,700/Sinclair Cons Oi] Corp_No par| 20 June23) 32 Apr 7|| 21 Nov) 45 Jau 
— 11012 110% 1103g| *1104g 11012} 110% 11012 mee 1107s} *110%g 1107 400] Preferred..... .--..----100} 108 June 10) 112% Apr2é|| 103 Oct} 111 Jaa 
28 2712 2712) 27 27%) 27 27 27 267g 27 2,600|Skelly Oil Co............- 25| 267gSept 12 Apr Oct| 4612 May 
oats 5lg 5 5ig) *41g Glo] *41g Sle aim 5le} *41g 512 200|Snider -— Neaemaenee: po 312 Aug 18 8 Jan 9 31g Nov} 1 Feb 
*171o 20 | *1712 20 | *19 2084) 197g 20 | *19 2034) 175g 1753 400} Preferred..........- 15 June 25 Feb 24 14 Nov| 64; July 
#11614 11714) 11714 117%} 117 118 117 117%] 11712 118 |*116 11712) 5,400|/Solvay Am Inv Trust wel. foo 051g Jan 6| 12112 Apr 3 85 ov; 111 Seps 
157g 1673} 167, 1712) 1714 17%4)7171g 171g] 171g 1714] #17 17 3,900|S0 Porto Rico BSug....No par} 15 Augi19| 30% Jan 16}; 22% May 
571g 584] 58% 591g) 58 58121 58l2 607] 587g 597s} 68% 595s) 13,000|Southern Calif Edison..... 25| 525sJune25|° 72 Apr 14 45g Nov) 9314 Seps 
6 6 *6 7l2} *6 7i2} *6 7i2) *6 712 61g 61g 400|Southern Dairies cl B..No = Big Jan 4 9 3 21g Nov) 15% Jon 
#4212 45 *4219 45 45 45 441g 4410) *43l4 45 4312 4312 300|Spalding Bros......... No 83 Jan 8| 45 Mari7 30 Nov| 631g Mar 
*114 115 |*114 115 114 114 114 114 |*114 115 [*114 115 20\8palding Bros ist pret. 100 108 Jani13| 115 Aug27|| 107 Nov| 117 Feb 
*33 3334) *3314 3312} 33!g 331g] 335g 35 *34 35 *34 35 1,600|Spang Chalfant &CoIncNo par| 19% Jan 2) 37%June14 15 Oct] 52% Jan 
*941g Q4lo} 94lo 9419) 9514 9514] "941g 9514] 9514 9514] *9514 95l2 GO TR cnecancdcancs 100} 92 Jan20) 96 Jan 2 89 Mar] 98 Oct 
22 22g) 21% 22 2073 217%| 21 2114] 201g 21 | 22012 20%] 6,900\Sparke Withington....No par| 13's Jan1X| 301g Aprl0}| 131g Nov; 73 Aug 
*15 16 *15 1612} *15 17 *15 17 *15 17 15 15 100|Spencer Kellogg & Sons No par} 15 Sept12} 26 Aprils 20 Novi 45 Aug 
1612 1612] 1653 1653) 17 17 1712 18 18 1853} 18 18 1,400/Spicer Mig y mene par| 14%June 25| 361g Feb 4|| 20's Dec| 66% Mar 
*38 40 | *38 40 | #388 40 | #38 40 | *38 40 | *38 40 | ------ Preferred A_......- 0 8714 July 8} 45%; Mar3l// 38 Nov) 55% Mar 
| i: ae 1612 193g} 1814 1914] 1812 1812] *17!l2 18 2,100|Spiegel-May-Stern Co.No par) l10igJuly 8 Feb 34 Dec] 117% Feb 
2014 2053] 220 2 2012] 203g 21%) 2034 21!g} 207g 2112) 74,900)/Standard —— les boc aren a 4 par| 17 Junel8| 294 Feb 8 20 Oct Sept 
*120 122 |*118'4 122 ont 122 121, 121 |*121 12119)/*121 12112 100) FROOE asccaccce o par! 117 July 7| 121%4Sept 4)| 114% Nov) 118% Sept 
*41g Blo 6 6! 6 6 6 6 *414 6 *414 53% 700| Stand —— Tobacco_No par 3lzgJune 17 7\%4 Feb 1} 31g Dec] 4353 Jan 
10412 10612} 10534 10714] 105 10712] 106 10734) 10512 107 104%, 10612] 31,400/Standard Gas & El Co._No par} 84!gJune 25) 12912 Apr 15 7312 Nov| 243% Sepsis 
*66 67 66 8666 661g 6614] 6614 6612} 67 67 | *66!2 67 640) PYOGNIOG. 6c cccccemevau 60} 61%June19| 67 May 26|| 5812 Nov; 67 Feb 
#102 102%4|/*102 10234)*102 10234) 10234 10234)*10214 10312) 104 104 600} $6 cum prior pret_.-.No par| 96lgJuly 10) 104 Sept12)) .... ----| ---- ---- 
*653 7 7 7 *6lo = =7l4 7 Tig 612 7 63g 653] 1,400)Stand Investing Corp._No par 56 June23| 15's Mar 27 a Sep< 
10412 105 10514 10514}*1047g 105 |*1047g 105 |*10412 1047s} 10412 10412 700| Standard Oil Export pref_.100} 98 Feb 8] 106 Sept 5)) ---.----| ---- ---- 
6012 607s) 61 6lle} 6012 6114] 60!g 6053} 601g 6034] 603g 60%4) 15,600\Standard Oil of Cal_...No par| 55!2 Feb20; 75 Apr 25 5lig Oct] 81% May 
301g 301s} *3014 3112} 2912 3014] 2912 30 2912 30 30 30%] 7,700/Stand Oil of Kansas....... 2 Se See 6G ASE RE cccn coved cone Been 
6914 7014; 6914 70l4) 677g 6914) 683g 70 691g 7O0l2) 695g 70%4/150,500|\Standard Oil of New Jersey.25| 658 Feb 20 847% Apr 30 43 Feb| 83 Sept 
31 313, 31 314} 30l2 31 3012 3133} 303, 311g} 3034 311s! 26,000|/Standard Oil of New York..25| 80 June 23 40% Apr 28 31% Nov; 481g Sept 
3514 36!2} 35% 3612] *3414 36 *343, 357g] *3414 36 *3414 3434) 2,000|Starrett Co (The L 8)..No par| 271!2June23|) 47%; Apr 23 301g Oct] 47% Ort 
*11 118) Allg 1184) Allg 113g) Alte 1134] *111g 11%) L112 11%4/ 1,700 naees Securities cl A_No par Og July 8| 201g Msr3l 84 Nov 
*11% 12 11 =115g) 11% 117%] 1112 11%} *1112 12 13 «#13 900| Preferred._......-..-.-- 20| 11 Jume30| 14% Mar 31 81g Nov; 15% July 
*3714 39 | *3714 39 39 3912] 3914 3914! *39 3934] *3912 39%, 600 Convertible preferred....50| 386 June23| 48 Maris 31 Oct} 5651s Sept 
2653 2714) 27 28 27 2734) 271g 277%) 27 27%4| 27 2712] 8,800|\Stewart-Warn Sp Corp....10| 194June25) 47 Apr 5 30 Oct) 77 May 
791g 79%) 7973 823g) 801g 823g) 82 82%) 80 82 7334 82 | 16,200/Stone & Webster_.--.- No par| TOlsJune 18} 113% Apr 8|| 64 Nov) 20113 Aug 
3ll4 3ll2) 314 32 311g 317%) 31%, 317s} 307s 31 305s 307s} 7,700 a 4 r Corp pnw par| 25i4June18} 47% Feb 6|| 38% Nov; 98 Jen 
122 12212)%122 12212) 12212 12210] 122!e 12210} 122 122 |*122 12212 st eS OS Rea se 116 Jan2!) 125 Mari8|| 1156 Nov| 126 June 
gle 1 #3, ig *: 1 3g 700 Submarine dina No par a3 Jan 4| 1% Mar 31 Oct] 413 Mar 
581g 5873} 59 5912] *591g 5934] *591g 591e} 59 59 59 5914? 1,200/Sun Ofl.....2. scasaieatical No par| 50 June18| 70 Apr 7|| 55 Dec) 86% Oct 
10612 1067} 10612 10@gg/*10612 107 |*10634 107 |*106%4 107 | 107 107 eo See 100} 1021g Jan 13) 108 Aug 2/| 100 Jan} 10512 Jan 
4414 4414) 44 44 | #4314 44 44 44 433g 4333| *4314 44 900|Superheater Co (The)..No par| 38 June23) 454 July 29)) -..- -.--| ---- ---- 
214 23g) «23g Dia] 021g 23g] 9S 214 Dito] §«=— 3g 23g] 49 lg Qe] 2, 400 Superior Oll_........- No par} 2 Jviy30|  93gMay 12 &%4 Nov| 24 aus 
121g 13 131g 1384) 1353 135g) 1312 1312! 131g 13l2} 13 13'4| 1,200|Superior Steel_...-.-.- .-100} 12!2June 18} 29% Mar27—™ 15 Nov) 73% Ape 
*10l2 lle) *1012 Alle) *1012 lle) *10!2 itz} 11 11 ee it 200 Sweets Co of America..-.- 50| 819 Jan 24) 15% Mar 28 5's Nov; 22%, Apt 
*3 Biz] #3 Big) *3 Sig} #3 Ble} *3 3le}  *3 eT. Symington..........- No par 2% Jan 3 7 Apr 23 2'a Dec 9 May 
912 Gle 8% 8%) *9 10 *83, Q *9 Qle 84 9 800 I No par TisJune 25) 17% Apr 23 614 Nov; 1953 May 
181g 1812] *18l2g 19 19 2012} 201g 21 20 2053} 20 20 4,100/Telautograph Corp....No par| 15% Jan 25 264 Apr 7 14% Dec| 2513 Mar 
11 = 118g Ry 11%) 11 =i} 11 «12 1llg 1134] L112 1153} 7,700{Tenn Copp & Chem..No gar) 10’%sJune 25) 17 April0 91g Nov; 20% Apr 
51 5lle gs 5Sll4) 56034 513g) 51 5173} 5114 5134] 511g 517s) 19,600|Texas Corporation.....--.- 25| 5CigJune 18} 60!2gMay 1\|} 501g Nov) 61% Sept 
5933 5953} 59% 6012] 5934 6033) 5912 60lg} 591s 60 | 587s 595s] 15,800|Texas Gulf Sulphur_..No par| 4RigJune 25) 67% Mar24)) 4212 Nov; 854 Ape 
814 84) *8'4 Siz} *8l4 8le} 83g Sle] Sle 8%) *8l2 9 1,400|Texas Pacific Coal & Oll.--10 Si4June 18| 1413 Mar 18 9lg Nov) 23% Maes 
21 2134) 21% 2214) 213g 23 227g 2353] 22ig 231g} 22%, 237s!111,400)/Texas Pac Land Trust.----- 135, Jan 2 Mar 22 6% Oct] 241g Jan 
*22%3 23 *221g 23 227g 23 2214 227g) 223, 2210} 2214 22%) 1,300/Thatcher Mfg........N0 — 1753June 28; 36%, Apr 4 161g Mar| 35 Sepe 
43 43 #4212 44 *42t2 44 *43%, 44 *43 a4 *43 44 100| Preferred...........No par} “9 Juuel8| 48 Mar 31 5 Mar, 497% Sept 
* Bid and asked prices; no sales on this day. z Ex-dividend. y Ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT 





STOCKS 
NEW YORK 


PER SHARE 
Range Since Jan. i 




















Range for Preetowe 
Saturday Tuesday | Wednesday | Thursday EXCHANGE On dasts of 100-share juts 
Sept. 6. Sert. 9. te Sert. 11. Lowest. Highest. 
¢  $ per share $ per share|$ A share | $ per share Indus. & Miscell. (Con.) Par| § per share shares 
*24% 2512 #25% 25.2] *25 29% 300|The Fair_...... acecaoNe por| Stigduly 25] "8h" sae a8 
9105 10712 *105 #10514 10612 “105% 10612 10|_ Preferred 7%.......... 100] 102 Jan21/ 110 Feb13 
. 115g 1214 1312 12 135g 1314 21,400)Thetrmoid Co......... No par) 11 July 9} 26%May 19 
; 29 29 #3019 305g 31 31 2,000|Third Nat Oat - Ne par} 2412 Aug 9| 46% Apr 14 
360-36 *35 3512} *3553 37 400/Thompson (J R) Co...._.- 25) 35'2Sept 10] 4712 Mar 12 
t 2033 2033 201g} 207g 21 800) Thompson Produete IpeNo par| 195sSept 10} 393g Apr 10 
10!2 11's #1019 Alle} 11 114 2,500) Thompson-Starrett Co. No par 9 June 25) 187% Mar 28 
4214 4212 *4053 4214) *39% 42 200)__ $3.50 cum pref_-_ ___ No par} 40 Jan23| 4953 Mar 25 
13!2 1353 1312 13%g} 13 1338 11,500) Tidewater Assoc Oil...No par} 10% Febié| 17% Apr 7 
#8312 84 #33 83 83 400) __Preferred.............. 100} 78 Febi2| 89% Mar 25 
*24 627 *22 25 | *22 25 | *22 25 | ------ Tide Water Oll.......... -100| 191: Jjan3i| 31 Apr 23 
*91 93's 9012 9012] *87 90 | *87 901g) ---.-- ferred_.-....-...... 00} 83 July 15| 947% Apr 16 
12% 12%, 135 14 1314 13% 4,800/Timken Detroit Axle... _. 10} 124June 25) 21% Apr il 
66 6712 71%s| 70 19,200/Timken Roiler Bearing.Ne par| 55's July 8| 89% Apr ll 
*31g 3% 34% 44 4, 453 10,300) Tobacco oe Corp....20 2% Jan 3 6lg Jan 23 
12% 12% #1219 1219} 1212 12%, 7,600) Claes A-~-..--......... 7, Jan 2) 134July 9 
241g 2434 247, 51g] 2473 2533 4|114,000 Transamerica OED is ccinwn a 25} 19 Aug 9} 25%Sept 8 
pre Oa piss i re gerae Fiera: Transcont’l Oll Co._.. No par| 16% Marl0| 24 Apr 24 
144 14% #137 47g| *1414 143% 100|Transue & Williams Stl No par|  i17gJune19| 28% Jan 31 
127g 131, 13 13i2] 1314 135g 7,500) Tri-Continental Corp ..No par MgJune 18} 2014 Apr 10 
*95 95!s 95'g 9534) 953, 95 3,500] 6% preferred .......... 00} 8914 Aprl0} 86 Septil 
327g, 327, #32 3353) 34 34 700| Trico Products Corp...Noe par| 30\sJune 20} 41% Mar i 
#1212 14 *12's 14 | *13 14 2,100|Truax Truer Coal_.... No par| 1053 Aug 27} 22 Mar i& 
28 28 28 2812} *28 2812 800|Truscon Steel............. 25 June 25| 3753 Mar 26 
2312 24 2334 23%) 2312 2312 1,100)Ulen & Co-.......... No par} 21 Augi4} 24 Sept 5 
9712 9712 9714 97%4| *9614 977 3,000) Under Eliott Fisher Co No pay} 83 June 18! 138 Mar 2) 
M6 CA? *16 17%) *16 1714 4,100|Union Bag & Paper Corp..100 O5gJune 24} 1914Sept 12 
79 80% 80 82 80 81 87,200) Union Carbide & Carb.No par| 60\gJune 23] 106% Mar 31 
4012 40% 40%3 40s} 4014 4012 4,500) Union Ol California....___ 25) 37 Junei8; 50 Apr 7 
25°58 2512 2573 26 2614 27 3,100|Union Tank Car... ._ No par| 25'!sSept 5] 3819 Apr 10 
6liz 62% 6153 5l4] 6314 64le 255,200 = Aircraft & Tran.No par| 43'3 Jan31| 99 Apr 8 
6734 677s *66 67 67 67 2,300] Preferred..............- 56 Jan3i) 77% Apr 7 
45 4573 46 4733} 4733 4733 1,200 United Biscuit........No par| 36 Jan 7| 58%May 28 
*127 140 #12312 140 |*123 140 |*123 13912] _.-...| Preferred.............. 100] 117 July 12] 142 May 28 
51 517 5214 525s] 51 51le 13,000 No par} 40'gJune 18} 84 Apr 24 
4 7 7 714 7 12,300 .No par 51g Aug 8 SigJune 5 
*5512 60's #5512 6012} 581g 58lg es 100} 26 Jan 2} 68 June 5 
3314 345s 3434 35%) 345g 351s 406,000 --No par| 28%June18| 52 Apr 28 
50% 5034 1 50!2 507 11,700 No par| 465, Jan 6| 53tg Apr 23 
8 8 s 814} *8 Ble 1,000] United Electrie Coal_..No par 7 July 8| 19% Feb 19 
88 887 87 88 87 87 3,100 Neo par} 83 Junelé| 105 Jan 13 
36%, 3712 3755 38141 37! 377. 46,100) United Gas & Improve.No par| 3ikJune18} 49%sMay 1 
#103 103%, *10312 10312|*10312g ._-.- 1,000} Preferred..........No par| 97 Jan13| 1035gSept 8 
*5 *5 8 *5 ot 98 «- Siw United Paperboard.....-. 100 5 Junell) 14 Marié4 
925 25% 2834 287g} 2614 2814 24,200) United Piece Dye Wks.No par; 22 Junel8| 32% Apr 7 
*10 1012 1012 1034; 105g 1212 16,900 — Stores cl A... -.. No par 41g Jan 2| 14%gJune 7 
47%, 48 *4734 47 467, 49 1,900 eferred class A._...No pai| 151, Jan 2) 50%July 18 
26 = 27 2712 2714) 2714 2738 2,000 Universal Leaf Tobacco No par} 1973 Aug13} 39 Maris 
53 53 *47 53 | *52 56 60/Universal Pictures lat pfa_100)} 30 Jan 3| 76 May 9 
*4 412 4'4 414 4 ,100| Universal Pipe & Rad..Ne par 2'3 Jan 9 9 Aprild 
357g 36% 3544 36%) 3512 363, ,600|0 8 Pipe & Fay 20; 18lg Jan 2) 3814 Apr 10 
19!g 19! 1934 20 | *197g 20 ,400| 1st preferred 155g Jan 7| 21 May 27 
*10!g 1012 1014 1012] *101g 1012 600|U 8 Distrib Corp 9% May 28] 20% Jan 17 
#13 *134 1%) *1lg 100)U 8 Express 1% Aug 7 453 Apr 14 
44 47 4753 47 45 4512 ,800|0 8 Freight 40igJune 16} 103 Apr 7 
17% 17% 1712 181g} 18lg 1853 900|U 8S & Foreign Secur..No par| 1533 Aug15| 327% Mar 30 
1 9lle *9034 92 92 92 00| Preferred 851g Jan 8} 101 Mar 21 
*14 15 *14l2 15 *14 16s 924: TF Raia U 8 Hoff Mach Corp...No par; 13 Sept 4) 3053 Mar 12 
73 8 74le 76% 77 72'\g 75 00|0 8 Industrial Alcohol....100) 59 Aug id) 139% Jan 2 
781g 87% #353 9 943 00|U 8 Leather.......... Ne par 7ig Jan 2| 151g Apr 21 
716 1614 #155, 17 17 173, , a No par} 15 Feb26| 26 Apr2i 
*83 84 *82 83 *8014 83 00| Prior preferred........- 100| 771gMari7| 94 June 23 
4414 447, 4434 4833) 47 48 3,200/0 8 Realty & Impt_...Ne par} 41 Augi8) 75'g Mar 25 
197% 20%, 195g 205g} 1912 2 10,200] United States Rubber...... 16) 18% Augi2) 35 Apr . 
*391g 3912 3914 30'2| 3712 3812 2,000} 1st preferred........... 100} 37!gSept12| 637% Apr 
21 22 *2012 211g} 20%, 217% ,700|0 8 Smelting Ref & Min....50} 17!2July 10) 361g Jan . 
47 47 *46 *46 47 50. ¢ idndcacncencecs 50} 42 July 17| 531g Jan 7 
170!g 173% 171% 17334} 17053 172!g 337,000 = States Steel Corp..100) 15153June 25) 198% Apr 7 
14812 14812 148 148 | 148lg 1481 ,700|__Preferred...........--- 100} 141 Jan 4| 148!2Sept 5 
*6412 65lg *64 651g] *64 65 00|0 5 Topeess ES: No par| 5912June18| 68 Feb10 
3514 35l2 3514 35%4 37 .700| Utilities Pow & Lt A...Ne par| 30 June23| 45% Apr 10 
2 2 2) 23g 21g ,200|Vadsco Sales........- Ne par 1%Sept 4 71g Mar 12 
8514 877s 84 8734, 861g 8853 372,000] Vanadium Corp...-...- Ne par te Jan 2| 143% Apr 26 
414 45g *43g Al4 600] Virginia-Caro Chem...Ne par June25| 87%, Apr 1 
24%, 25 #25 25 25 2512 1,000 on jane Dock esensinaiiesan-selen 100 23 July 17| 34% Apr 1 
7 80 *7714 79 409 Ph nnsnasones 100} 75 Junel9 A 
*103%4 1041s 1037, 1047g|*10414 10512 410 Vingiais El & Pow pf (6) Nopar| W1 July 14) 105'14Sept 12 
*50 PO nea 140] Virg Iron Coal & Coke pf..100| 38 May i| 61 Sept 5 
8llg 86 8Alg 867g; 84 8533 2,050|Vulean Detinning........ 100} 60 June18| 156 Mar 24 
97 *94 97 | *9412 97 | *941g 97 | -.---- eae 1 85 Jan24| 100 Mar 24 
27 382712 2612 273g] 2612 27% 4,200) Waldorf System_......Ne par| 24144 Jan 6| 31% Apr ll 
2612 2612 26 2614] 2612 2612 1,600) Walworth Co......-..-. 0 par} 20! Aug 9) 42% Apr 2 
31 31 36!2} 34 3Alg 720 .~ ~~) om class A-.Nopat| 2112 Jan 7| 54 Mar26 
91g Gilg 1034 912 10 5,900 lass B_.........-.No par 4ig Jan 2) 15% Apr 1 
%1 68 *61 66731 66 66 500| Preferred...........--.- 1 68 Jan 2| 77's Apr 3% 
30% 3114 2978 3012} 29 29% 236,600| Warner Bros Pictures..No par| 24!g Aug 22) 8014 Mar 28 
*471g 48 #4712 48 | *47l2 48 200| Preferred..........- Ne pat| 3612 Jan 2| 7014 Mar 28 
*1ll2 12 1l!g 115g} 11%, 1 arner Quinlan....... Ne par} 11 Aug20} 27 Apri2 
5014 5112 5214 5212} 521g 527% 6,500] Warren Bros new .-.-.No par| 40!gJune25| 63% Apr 11 
*52 54 #53 531g] *54 856 320] Conv pref -__.---.- No par| 50 July 10) 56 Sept 12 
32 #3033 3112} 317%, 32 00| Warren Fdy & Pipe....Ne par| 23% Jan 2} 43!2May 19 
412 42 5 53g, * 5% 1,900) Webster Eisenlohr-.-..----- 25 444Sept 5) 912 Mar 3i 
2614 2614 #2534 2612} 2612 2 00| Weason Oil & Snowdrift Ne par| 22!g Jan23| 29%, Mar 27 
* 5712 *5612 5710} *565g 5712 me ute Preterred__...--..-- No pat} 60%, Jani6; 5913 Apr 7 
17212 17438 172 17512] 17112 17434 6,300| Western Union Telegraph.100) 150%June 25| 219% Feb 19 
3814 38% 40 4014] *3912 4 10.700] Westingh’se Air Brake.No par} 3653June25) 52 Feb 27 
15012 15514 15414 157%4| 15473 15714 112,000] Westinghouse El & Mfg-...50| 1244 June 23) 20112 Apr 15 
146 149 150 152 | 15212 153 340] 1st preferred.......---.-- 50} 126 June 18| 197% Apr 15 
*35 09-3512 35 3514] *3434 35 1,500| Weston Kise Instrum’t.No par} 29% Jan 18) 43% Mar 31 
34 3 *34 36 34 34 Oe Oo Oe Nepar| 83 June23; 36 Jan 28 
#10612 10712 *106 10712\#106 10712 220| West > Elec class A_No par| 98 Jan 38] 116 Apr 16 
112 112 1g 112 | 112 112 330 Ec Ueasiats 100} 105!2June 25) 112 Sept 6 
*101!3 102 Ig 102 101%4 102 240} Preferred (6)-..-.--.---- 1 97144 Jan 2) 104 July 31 
11712 11712 11612 116-2} 117 117 240| West pont Power pref...-100| 11313 Jan 8) 118!2June 17 
110 110 #1095, 111 |*109%4 11012 100!| 6% preferred....----.-- 100) 104%, Jan 28) 1il!2Sept 12 
738 39% *38 38 ee 200| West Dairy Prod clA..Noepar| 37% Aug 29) 50 Mar 10 
91g Qe 92g 10 *9lo 1014 ro" pe ea No par 9 Augl3} 24! Apr Ll 
*3812 40 #3812 40 40 40 300| Westvaco Chiorine ProdNo par} 30 June24) 591, Feb 17 
914 lg *3 11 *8 il 100|Wextark Radio Stores.Ne a 7 July 9} 21 Jan 7 
3412 3453 *34 BAle| 3412 34le 1,000| White Motor....-.-.-- No 27igJune 25) 43 Apr 4 
4914 4914 #49 49 | *4814 49g 1,000| White Rock Min Spring ctf- 750 36's Jan21) 54% Mar 20 
4% «4 *4! 41 433 400] White Sewing Machine. Ne par| 4g Aug20) 18%Mar 4 
*12 12! 3° 121s *11l2 1212 100! Pre wes a opar| 12 Sept 3} 30% Apr 3 
*15 91514 *15 1514] 14%, 15 600] Wilcox Oll & Gas_.---- 4 par| 1llg Feb2¢é} 21 Apr 26 
27 8629 *26 28 | *2612 28 100 Wiese Bice class A--.No pat| 27 Jan 3| 34% Jan 29 
f.--. 202 storie ds RY Pe oe ewe Cl RE 191gMay 5| 27% Mar 31 
5557s 6! 6 16,800 willye-Overiand (The) 51g Aug 26) 11% Feb 6 
J 66 669 *67 68 | *663, 69 200| Preferr: 62 Junei8| 85 Apr 3 
#312 37% #334 3%| *3% 500 Wilson & Co Ine S'sJune 25) 7% Mar 37 
#819 Qle *91 10 #953 10 600| Class A..---------- 71g Jan18| 138 Mar 37 
*40 846 *4512 4612] #46 49 vm A 42 Jan 13) 541 Mar 3) 
64 65 64% 6853| 67!5 684 96,200| Woolworth (F W) Co-----. It] 153June 23) 72% Jan 2 
134 136 13212 13514] 129%4 132 12,000] Worthington P & M--.--.-- 100] 67% Jan 17) 169 Apr 29 
*98 104 *9612 104 | *99 102 | *99 102 | ___..- Pref. ees 106} 88 Jani7| 107 Apr 35 
*S0 9312 #9033 897g| *89%4 897%] *881g 897%) _..__- — - « >. aaa 10€} 78 Jan 8| 93 Mar 29 
*32 39 #32 32 | *27 49 100| Wright Aeronautical...Ne par| 32 Sept 10) 69':Mar 5 
*74!g 75 74 7644) 74 75 5,000] Wrigley Win) Jr(Del)-Nopar| 67% Apr 7| 80 July 26 
4U1g 4012 40% 4013} *40 40 400|\ Yale & Towne_--.--------- 35} 38 Augi3| 77 Mar } 
7g 23%4 2314 23%| 2253 2314 82,500 Yellow Truck & Coach i B.10| 12% Jan 16| 32% Apr 2% 
*88 90 #35 *85ie $0 | °85 90 |......| Breferred......---.---- 106] 72 Jan37| 105 Apr 2 
» 41% 3912 4012} 391g 40 12200 Young Spring & Wire..No par} 324June19| 47 Mar 7 
wae, hid LEG it cnoe., 114. }*.200 24 coe Youngstown Sheet & T.No par} 108 Jan li) 152, Apr : 
8l4 8 * 2.700|Zenith Radio Corp....Ne p@| 5s Jan 17) 16%June 


































































































* Bid and asked prices; no sales on this days 





2 Ex-dividends 




















1686 


prices are now ‘sand tnter 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of ¢’oted bonds was changed and 


—ezcept for income and defaulted bonds 

























































































































NDS SS] Price weer's ||] Rance _ BONDS és Price Wee's \2 Range 

N. ¥. 8TOCK EXCHANGE. | $§| Friday | Range or ES|| since N. ¥. STOCK EXCHANGE. | 3 Range or | =3||  Stnze 

Week Ended Sept. 12. —&| Sept. 12. Last Sale. & Jan. 1. Week Ended Sept. 12. =s Sept. 12 Last Sale. | QA Jan. 1. 
U.S Government. Bid AskiLow Htgh| No.\\Low High Bid AskiLow Htgh| No.\\Low Htgh 

First Liberty Loan— Cundinamarca  diteanaees 
3%% of 1932-47 is ios dobihaghin eibenbeananen 3 D) 10112 Sale|100%s3 101472} 106;| 982%s2 101+ External s f 6}4s-------- 1959|M™| 67 Sale| 67 68 10 65 84 
Conv 4% of 1932-47......... 3 Di ----  ~---]1004s Aug’30j}_-_-|] 9824s: 101 Czechoslovakia (Rep of) 88.1951|A 0} 110 Sale j110 11134} 10}| 10914 111% 
Conv 44% % of 1932-47.-..... 3 DI] 102423 Sale|102%s: 102%ss| 27)|1002%2s 102%%ss Sinking fund 8s ser B_...1952|A ©} 110 111 |1101g 111% 3}] 10814 111% 
2d conv 4% % of 1932-47....- 3 Dj .--- ----| 99% ssFeb’30]-.--|] 9874299743 Danish Cons my eamd 8s A.1946|)F A} 108 Sale |108 10914] 27|} 108 il 

Fourth Liberty Loan— ef 8s Series B.....-.... 1946/F Al 108 Sale |108 10812} 13]} 108 c112 
4K%% of 1933-38...--------- A QO} 1035s: Sale|102%%s5 103%32] 649) |100%s3 193'%e2 Denmark 20-year extl 66...1942}3 J| 106 1061g|104%, 10614] 30]| 103!2c107 

Treasury 446......-- 1947-1952|A QO} 1127% Sale|112%525 112252} 100} }10924ss 113'*es External g 54s8.----.--. 1955|F Aj 10153 Sale |1007g 101%) 50 9912 101% 

Treasury 48. .......-- 1944-1954|/3 BD) 1087s: Sale|1072%s2 108722} 204}|105'*ss 1094s: External g 44s_-Apr 15 1962}A O| 94'4 Sale | 9414 9412} 129 OO0lg B4lg 

Treasury ane Kae neen 1946-1956|M1 S| 106% Sale}1052¢s3 106%) 127||103 10670 Deutsche Bk Am part ctf 68_1932|)M $j} 100% 101 |100%, 101 28 97 102ig 

‘Treasury 3%s8.-...---- 1943-1947/3 Dj 102423 Sale|1019s9 102433} 11)| 994s: 1024s: | Dominican Rep Cust Ad one °42\Mi S| 9414 Sale 9414 97%,| 45]| 93!2 99 

Treasury 3%8 June 15 1940-1943] D} 1014%3 Sale|1011%s3 1012499] 146/| 98% 102 ist ser 54s of 1926_._._- 1940|A @| 90!2 Sale | 9012 9212} 21 8924 9612 
State and City Securities. 2d series sinking fund 544s 1940|A ©} 9353 Sale | 9312 941o} 10 90's 96 

N Y C 34% Corp st--Nov 1954;M N} .... ----| 85% Oct’29}--..}|) ---- ---- Dresden (City) external 78.1945|MN| 99%; Sale | 995g cl04 19 96 104 
335% Corporate st.-May 1954|M N| -... ----] 8514 Aug’29]....|| ---- ---- | Dutch East Indies extl 6s..1947|3 J} 1021s 10212|/102i2 103 9}} 1013 103 

registered...........- 956\IMNM| _... ....]| 94 Feb’30]_...|]} 94 94 40-year external 68_..... 1962|M S| 1021g Sale |1021g 102%] 12]} 10112 10312 
om corporate stock_...-.- 1957|M Wi .... 102 | 9753 June’30}-_--- 975g 97% 30-year external 5148....1953/M 8} 10212 Sale |10212 10212 1]| 10153 104 
4% corporate stock__...- 1957\M@@ Ni .-.. ----]104 Mar’30}_-._|| 102% 104 30-year external 54%s_...1953)M N| 10214 10212/10212 Sept’30}___-|| 1015s 104 
444% corporate stock....1957|MN| .... ----|105 Mar’30}---.|} 103 105 | £El Salvador (Republic) 88..1948/J J| 1091g 10912}108 Sept’30}____|| 103% 110 
4% corporate stock....-.- 1958\M Ni _... _---] 9414 Nov’29]_.__|] ---- ---- | Estonia (Republic of) 76...1967|J 3}; 75 Sale| 75 75%) 22|] 75 88 
4% corporate stock...... 1959\Mi Ni .... --.-] 98 June’30}_--- 98 98 | Finland (Republic) extl 6s..1945|M $| 9312 95 | 9414 Sept’30/---- 9134 97% 
414% corporate stock....1931)A O} ---- ----j100 July’30]---- 100 100 External sinking fund 78.1950|}\M 8] 100 Sale |100 10012} 10 9714 1014 
4% corporate stock....1960|/M 8} 99% -...| 97% June’30|....|| 95 99%, External sinking fund 6 4s 1956|M $} 9712 9814) 9712 98i2 6] Bile 98le 
4% % corporate stock....1964|M 8| .-.. ----| 99 Mar’29}-...|| ---- ---- External sinking fund 54s 1958|F A} 8712 Sale | 8714 8814] 24]} 84's 92 
4% % corporate stock....1966|A QO} .--. ----|101 Mar’29j-...}) ---- ---- Finnish Mun Loan 6s A..1954|A ©} 9612 971g) 9612 9612 2|| 92%, 99 
4% % corporate stock....1972|A O} -.-- ----| 991g Oct’29]_..-|] ---- ---- External 64s series B_..1954|A ©] 9612 98 | 9612 97 2|| 92%, 9812 
4% % corporate stock....1971|3 Dj ---. ----|100% Sept’29}_...]| ---- ---- Frankfort (City of) 81634s..1953|M N| 9353 Saie | 93 9413} 12]} 91l2 95 
4%% corporate stock....1963/M 8} -... 108!2|107 Aug’30/-... 975, 107 | French Republic ext 744s...1941|5 Dj 12553 Sale |125%g 125%4) 122)} 11753 126 
44% corporate stock....1965|3 Dj] ---- 110%3/106 June’30}---- 106 106 Piney 7s of way. eet iain 1942/3 DW} 12014 Sale |120 12012} 146]] 11213 120% 
4% corporate stock July 1967|\J 3} ---- -~---|101% June’30j-_---}| ---- ---- rman Government Interna- 

New Seon Gente Canal 48... .1960 (ers ON, a Pee tional—35 yr 54s of 1930-1965|3 D) 86% Sale | 86%, 87 | 319 91l4 
i Ch a Mar 1958\M 8] ---. —---|10414 June’29]____|| ---- ---- | German Republic extl 78-..1949/A @) 106 Sale |105%, 10612) 83 105 109% 
Canal impt 4s_.......... 1961\3 J) ---. ----|101 June’30|_...|} 99 101 | Graz (Municipality) 8s__--.. 1954|M Nj} 9953 Sale | 995g 100 35|| 94 102 

> i Ae ie SS ee 1964|3 Ji .... -..-|109 June’Z0|_..-|| 109 109 | Gt Brit & Lrel (UK of) 50.1087 F Aj 105!2 Sale |105%g + 105%| 70|| 10212 105% 
PRE EAEE OS F Aj .--- --.-|104  Apr’30]_...]| 104 104 

Foreign Govs. & Munic:pa'-. A% fund loan £ opt 1960_1990|M N| e8712 88 |eS8i2 Aug’30j..--|| €8253 90 

Agric Mtge Bank s f 68_.-_-- 1947|F Al 6812 Sale | 67 6812 6|| 6312 86 e5% War Loan £ opt 1929.1947/3 Dj} ©99%3 Sale [e99%g 100 8]| e97%4 101 
Sinking fund 6sA--Apr151948|A ©] 69% Sale | 6712 697] 13)|| 63!2 80'2] Greater Prague (City) 7}48.1952/M N| 105 Sale {105 105 1}| 10212 10712 

Akershus (Dept) ext 5s.-..1963;|MN| 9612 Sale | 961g 97 40|| 87 974] Greek Government sf sec 78 1964|MN| 997% Sale | 997, 10012 5i| 97 103% 

Antioquia (Dept) col 7s A-.1945|3 J| 752 Sale | 7512 75le 5i| 71 87% Sinking fund sec 68...... 1968|F Aj 87 Sale | 85% 8714} 25)) $1 88 
External s f 7s ser B....1945)3 Jj 74 74%) 71 75%) 19 701g 8712] Haiti (Republic) s f 6s....- 1952j|A O| 95 9512] 95 95l2 8 9212 10014 
External s f 76 ser C....1945)3 J, 74 77 | 74%4 744 1| 70 8712, Hamburg (State) 6s......- 1946|A ©, 9353 9412] 931g 93%) 39}, 91 cO8l2 
External @ f 7s ser D....1945)3 5} 74 7614 74 74 4i| 70 88 | Heidelberg(Germany)extl 7349’50|/J 3} 103 10312/102 103 1}}| 10012 10412 
External s f 7e lst ser--.-1957|A Q| 7313 75%) 73% 7412] 11|| 6912 8712] Helsingfors (City) ext 6}4s..1960|/V O} 94 e | 9314 9414) 16]] 9212 94% 
External sec s f 78 2d ser.1957|A 0} 75 e| 74 75%| 31|)) 67 89 | Hungarian Munic Loan 7s 1945|J 3) 92 92%) 93 93 8|| 901g cOBl4 
External sec s f 78 3d ser.1957|A QO] 731g 74%) 74 75 19|| 67 88 External s f 7s_---- Sept 11946|J J| 867s Sale | 86% 867%} 1)/| 86 94 

Antwerp (City) external 5s.1958|/J D 9814 9914] 125 9214c100 | Hungarian Land M Inst 74s ’61|M Ni 921g 95 | 92ig 921g 2 91 100 

Argentine Govt Pub Wks 68.1960)/A QO} 9612 Sale | 94% 967%) 81 94 100 Sinking fund 74s ser B_..1961)/M Ni} 92 9613] 94 94 5 901g 9812 

Argentine Nation (Govt of)— Hungary (Kingd of) #f 7348 1944|F Aj 100 10012) 997% 10012] 17|/ 99% 104% 
Sink fund 6s of June 1925-1959|3 D}| 96 Sale | 95 9714] 192|| 94% 100 | Irish Free State extis s f 58.1960)M N| 100', Sale }1001, 10012) 15 96 1 
Ext! s f 68 of Oct 1925..1959;A ©} 9612 Sale | 9412 971g} 126|| 94!2 99% | Italy (Kingdom of) extl 7s_-1951|J D Sale | 9812 9834) 116}]} 944 101 
Sink fund 68 series A_...1957|M $| 96% Sale | 9514 9714} 120 945gc100 | Italian Cred Consortium 7s A1937|M S| 9614 Sale | 9614 97 8 93 9812 
External 6s series B_.Dec 1958|/J D| 961g Sale | 9412 97 | 289|| 9412 100 External sec s f 7s ser B_..1947|)M 8S} 96 Sale | 9512 96 6|| 92% 985s 
Extl s f 6s of May 1926..1960|M N| 957s Sale | 9514, 97 lll 94 100g] Italian Public Utility extl 7a 1952}3 J} 95%, Sale | 951, 95%} 19) 92 98% 
External s f 6s (State Ry).1960|M $| 961g Sale | 951g 97 | 153|| 94%scl00 | Japanese Govt £ loan 48_..1931|3 J] 97% Sale | 9712 97%) 271) 94% 98% 
Exti 6s Sanitary Works__.1961|/F Aj 961g Sale | 95 c97 144 95 99%, 30-year s f 6448_-----... 1954|F Aj 105l2 Sale |1051g 10512] 98)| 10112 1057. 
Extl 6s pub wks(May’27)_1961|M N| 9612 Sale | 947% 97 105|| 94 100% Extl sinking fund 5s_-..1965|M N}| 9312 Sale | 9314 94 | 187 912g 
Public Works extl 544s...1962|F A Sale | 90 92 | 117|| 89 cO7 | Jugoslavia (State Mtge so 

Argentine Treasury 5s £....1945|M S$} 89 Sale| 85% 89 | 109} 85 93 Secured @ f g 7s-.--.---- 957|A O| 84% 85 | 84%, 85%) 31]) 774 86 

Australia 30-yr. 5s._July 15 1955|J J} 8814 Sale | 87% 887g} 101 8412 9414] Leipzig (Germany) sf 302271947 F Al 98% Sale | 983, 99 3 947g 1014 
External 58 of 1927. _Sept 1957|M $} 89 Sale| 87% 89 | 42|| 84 944) Lower Austria (Prov) 7}48.1950|J D) 95 96 | 96 96 4|) (9312 100 
External g 44s of 1928..1956|M N} 81 Sale | 804 8112} 33 77'g 85% | Lyons (City of) 15-year 6s_.1934|M Nj 10512 Sale |105!2 106 13]} 10212 10653 

Austrian (Govt) sf 7s...... 1943}3 Dj 1045, Sale |104 10434} 32|| 102% 108 
International s f 78....-- 1957\J J3| 9312 Sale } 92% 9312} 318|}} 92's 95's | Marseilles (City of) 15-yr 6s 1934)M Nj 105!2 Sale |105!2 10553) 15 10212 106%, 

Bavaria (Free State) 6448_..1945|F A] 9412 Sale | 9412 9412} 3|) 91 9812] Medeliin (Colombia) 644s-.1954)J Di 6612 70 | S612 67%) 31)| 64 80 

Beigium 20-yr a f 88....... 1941/1 Aj 1087%g Sale {10712 109 18|| 107% 11112 | Mexican Irrigat Asstng 444s 1943)----| 17 1612 174g] 19 10%, 18 
25-year external 6}48....1949|M $| 10912 Sale |10912 109%) 31/} 105%c11012 | Mexico (US) extl 5s of 1899 £.°45 a Ob tmno swonk: Ee) 6 6aGC Seas 26 26 
External s f 6s......-... 1955|3 J| 10514 Sale 105 106 | 110)| 101's 106 Assenting 5s of 1899....- 1945}----| 23!3 Sale | 22% 25 244; 15 25 
External 30-year s f To.--1955 J D] 114% Sale [11453 1147] 58|] 109%4 1155s] Assen be ea, Pe 251g 2634] 24 24 1}| 1612 24 
Stabilization loan 78.....- 1956|M MN} 1101g Sale |110 110%} 67|| 107 110%] Assenting 4s of 1904.-........|---- 1614 1714] 163% 1712} 50}} 10% 1753 

Bergen (Norway) 8 f 8s_-.-. 1945|M N| 1105s Sale |1105g 11053} 8j| 110 11212) Assenting 4s of 1910 large.--_-|---- 19% Sale | 19%, 21 94)} 1 21% 
25-year sinking fund meee A QO} 101ig 101%4)10114 Aug’30}-___- 99 1025 Assenting 4s of 1910 small___-_|---- 1912 Sale | 191g 2012} 54 101g 2112 
ME € Ph argcecconaces 960|M S| 9712 Sale | 96% 97 16|| 9653 97 bar 13 assent (large) '33|3 J| 2512 Sale | 25!2 27 46} 18 271g 

Berlin (Germany) s f 8340221980 AO} 96 Sale | 96 O6tg] Bil, 92's cO0ic]  $Smail_..................-|---- PGE 27 31]] 12% 27 
External sink fund 68....1958|J D| 89% Sale | 8912 9012 3i] 85 94%, Milan (C (Clay, Italy) extl 644s "52/|A O} 89% Sale | 89% 9014} 72)) 85 95 

Bogota (City) extisf 8s....1945|A O| 96 9612] 95% 96 20|| 92!2 9912] Minas Geraes (State — 

Bolivia (Republic of) ext] 86.1947|M N| 88 Sale | 871g 89 67|| 81's 100 External s f 648-------- 1958/1 8} 70%, Sale | 69 71%} 13/| 65 83 
External securities 76. .... 1958|J J} 677%, Sale | 67 68 62 64 8534 Extl sec 6 4s series A-...1959|M $| 70 7112] 69 70 14 68 8212 
Mxternal 0 FT 76. 2c anscas 1969)}M 8} 6712 Sale | 6712 69121 37 62!g 84 Montevideo (City of) 7s-..1952}3 Dj} 100 1007g/101 102 20 98%, 103 

Bordeaux City of) 15-yr 68.1934)M Nj 10512 Sale [10512 105%} 28/| 10214 106% External s f 6s series A-..1959|M -- 92 Sale | G17% 92 3]]| 90 967% 

Brazil (U 8 of)external 88..1941|5 D| 975s Sale | 953g 9753] 98|| 94 10212] Netherlands 63 (fiat prices).1972|M 5} 10312 1047s/104 10512} 22), 103 107% 
External s f 648 if 1936_..1957;A QO| 7412 Sale | 72% 76 181 71% 881g | New So Wales (State) extl 5s 1957|F A| 8512 Sale | 85le 8614) 12 80 90 : 
Extl 8 f 648 of 1927_.._. 1957|A Q| 7412 Sale | 72% 7412] 293|| 7218 c88i2] External s f 5¢_-_--- Apr 1958|A O]| 86 Sale | 86 86%] 22); 80 90 
7s (Central Railway) -.--. 952/53 D| 86% Sale | 86 88 66\| 80 9312) Norway 20-year ext] 68....1943|/F A] 1051s 10512}104% 105%} 30)) 101 105l2g 
7s (coffeeseur) £ (flat) 1952|A O| 10214 10312|102 10212} 10)| 95 105%] 20-year external 6s_....- 1944|F A] 10553 Sale 105! 106 | 26)| 102% 106 

Bremen (State of) extl 7s_..1935|M $/ 10212 Sale |10212 103 Si} 9812 104 30-year external 6s..-..- 1952|A QO} 10214 Sale |10214 103 23}| 10133 104 

Brisbane (City) sf 56...... 957\Mi Sj} 81%, 82%) 814 821s} 11 80 90 40-year s f 5}48.-------- 1965|3 Dj 103 Sale |1024 103 42|} 1001g 10314 
Sinking fund gold 5s___-- 1958|F Al 82 Sale| 8llg 82 14); 80 88%] Externalsf 5s_...Mar 15 1963|M 8) 10014 Sale |100ig 100%] 75)| 96% 101% 

Budapest (City ) extlsf6s_-1962|5 D| 761s 77 | 75%  7612| 13|| 73 _85!2] Municipal Bank extisf581967|J Dj] 99 9912) 99 10044) 54|| 9444 10014 

Buenos Aires (City) 6%4s2B1955J3 3] 9553 97 | 95 9612, 13)| 95 10012} Municipal Bank extl sf 581970|J Dj 100% Sale | 99% 100 6|| 97% 10014 
External s f 68 ser C-2....1960;A Oj} 95!2 Sale | 9512 95l2 5 91 9812 | Nuremburg (City) extl 6s..1952 F Aj 88 Sale 88 88 6 82 921g 
External s f 6s ser C-3__..1960 A OQ} 9214 Sale | 91 9214; 26 90 98%, | Oslo (City) 30-year # f 68_..1955 MEN} 102%4 103 |101 103%} 22j} 100 104 

Buenos Aires (Prov) extl 6s. rat M S| 81% Sale | 814 8412; 150 80 91 Sinking fund 54s-_-.--.--.. 1946 F Aj 100'g 101 {100% 100%; 16 98% 10212 
EMG D £ OO, bio sesh se 11F A\ 83le Sale | 8212 84 83]| 8212 86%] Panama (Rep) estl 54s_.-.1953'3 D} 102!2 102% 10212 Sept’30}----|]| 1001s 10312 

Bulgaria (Kingdom) sf 7a._1967\3 J} 8053 82 | 80 Sept’30}-..-- 76% 8534 Extl sf 5s ser A__May 151963 M Nj 9514 Sale | 9514 957g} 35)| 8912 96 
Stabil'n s f 7348 Nov 15 ‘68|..-.| 85 86 | 831s 841g 8 - 9014 | Pernambuco (State of) extl 78°47 M 8S} 72 Sale | 7012 72 7} 70 90 

@aldas Dept of(Colombia)7 }48°46|3 J} 8512 Sale | 85l2 85lz2 3 93!2] Peru (Rep of) external 7s..1959,M S| 90% Sale | 88 90%} 23)| 83210112 

Canada (Dominion of) 5s...1931|A O} 1007s Sale |1007, 10114) 20 50% 10112 Nat Loan extl s f 6s 1st ser 196013 Di 68's Sale | 6614 6814] 65)] 615g 84 
GR. db a cdiinnsntsnadcase’ 952\M N]| 10512 106 |105!2 106 44)| 10214 106 Nat Loan extl sf 6s 2d ser 1961|A O| 6812 Sale | 6614 68i2g] 20)| Gl% 84% 

Gs ccidaansccodpwate 1936/F Aj 101g Sale /101 10114) 54|| 97% 10233} Poland (Rep of) golds 6s_...1940|A O} 73 Sale| 73 7312) 7\| 74 81 

Calsbad (City) s f 8s.-..--- 95413 Jj 105%g 10712/1071g 107% 5i} 103 109% Stabilization loan sf 78..1947\|A Oj] 85 Sale| 84lg 85 96 79 883g 

Cauca Val (Dept) Colom 7s’'46|A 0] 91 Sale 1 91 7\| 83!2 95 External sink fund g 8s..1950|3 Jj 9312 Sale | 9312 9412] 22)) 92 98 

Central Agric Bank (Germany)— Porto Alegre (City of) 88...1961|J Di .... 90 | 89% 8934 1}| 89% 100 
Farm Loan sf 7s Sept. 15 1950|M $j} 91%, Sale | 9112 92 20 91% 9812 Extl guar sink fund 7}4s.1966|3 J} 81 8214) 81 81 1 80 
Farm Loan sf 6s July 15 1960/3 J} 80% Sale | 7912 81 56|| 7714 905s | Queensiand (State) extls1781941/A O} 104 10414)104 1043g] 41|} 102%, 110 
Farm Loan s f 6s Oct 15 1960j)A Oj] 81 Sale | 79% 81 127 77%, 90 25-year external 6s_..... 947|F Aj 100%g Sale |100 10053] 33 951g 10414 
Farm Loan 6sser A Apr151938/A Oj} 90 Sale | 895, 90 49 8412 94 | Rio Ceunte do Sul extls f 88 1946)A 9312 95 92 947g] 32 103 

Chile (Rep)—extl s f 7s_...1 MW} 10012 Sale |10014 101%) 18}| 9912 103% External sinking fund 68.1968/3 Dj 62 601g 6312} 30|| 60g 80% 

External und 68.1960)A O] 891g Sale | 88%, 8910} 95|| 88 9453) External sf 7s of 1926_..1966|MN| 75 Sale | 7312 75 15 7113 9314 
External 6 f Gs.......... 1961\/F Aj 89 Sale | 88% 8 57|| 88 c9412] Externalsf 7s munic loan 1967|3 tnans aa Te 73 4i| 73 8912 
Ry ref exti s f 6s........ 3 Ji 89 Sale | 88% 8912} 26 88 94 | Rio de Janeiro 25-yearsf 8s.1946|A 0] 95 Sale| 94 9514) 32 921g 10514 
Exti sinking fund 6s... _. 19611M $}| 89 8912] 89 8934) 34 88 94 External s f 6}48........ 953\F Al 70 Sale| 6712 70 581} 65 85 
Extl sinking fund 6s... . 1962|M 8} 893g 90 8854 8934) 26 88 9414] Rome (City) extl 6}4s_--.-. 1952|A 91 Sale “4 915g] 72 87 9454 
Extl sinking fund 6s_--.-_. 1963|IM Ni 89 Sale | 89% 8912) 49 88ig 9154] Rotterdam (City) extl 6s_..1964)|MIN} 105 1051g/105!g 105i, 31} 103 10512 

Chile Mtge BE 6 4s June 30 1957/3 D] 95 96le 9612} 12 92 99 | Roumania (Monopolies) 78..1959)F Aj 8114 Sale | 814 824 6 8llg 85 
8 {6% of 1926..June 30 1961/3 Dj 9612 Sale | 9612 9712] 25 94 100%] Saarbruecken (City) 6s....1953)3 Jj} 90!2 92 91 91 10 91 

eer Apr301961/A ©} 8712 Sale | 87ig 89 42 8612 94 | Sao Paulo (City) sf 8s.Mar 1952|M 100 Sale | 99% 100%} 11 95 107 
Caeee 6 5, Gi ccdcecéusone = M Ni 86%, Sale | 86%, 8934) 21 86% 91 External s f 64s of 1927.1957|M Ni 67% 69 67% 67% 1 64lg 84 

Chilean Cons Munic 7s..-... M $| 91 93 93 9333; 14 90 c98 [San Paulo — exti sf 8s.1936|)3 J}; 92!2 95 93 94 7 93 102% 

Chinese (Hukuang Ry) 5s. “1981 3D} 20 22 22 <Aug’30}_..- 21 30 External sec s f 8@_....... 1950|3 Jj 9012 Sale | 90 9053; 18 90 101 

Christiania (Oslo) 30-yr s f 6s °54/M $/ 10312 _.-.-.{|103 103%4 6}} 100 103% External s f 73 Water L'’n_1956|M $} 79's 82 787% 79 8 78% Q4lg 

Cologne(City)Germany 6}48 1950)M 8} 93 Sale | 921g 9312] 22 901g cO98%q External s f 66.......... oom 3 625g Sale | 62 6244) 21 59% 8) 

Colombia (Republic) 6s....1961)3 J} 7114 Sale | 7012 7llg] 42 667g c83 ee , ee a er 1940)A 8814 Sale | 87 8812] 118 87 9618 
External s f 6s of 1928...1961;A O} 72 Sale | 70 72 32 68 817, | Santa Fe (Prov Arg Rep) 7s 1942|M 91 Bale] 891g 9153} 26 87 95% 

Colombia Mtg Bank 644s of 1947)A O| 72% Sale | 72% 7312] 11 6544 8214] Saxon State Mtge Inst 7s..1945)J D} 95% 96 95% 9612} 20 93 100 
Sinking fund 7s of 1926..1946)M NN; 82 Sale | 82 82 3 71 87 Sinking fund g 6 %s_.Dec 1946/3 90ig Sale | 901g 915g 2 97 
Sinking fund 7s of 1927.1947|F Aj 8ll2 Sale | 8114 82 9 70 86 Seine, Dept of (France)extl 7s °42/3 J| 108 Sale |1077g 108g] 17}|| 1065gcl091g 

Copenhagen (City) 5s...... 1952}J Dj} 100 Sale | 997g 10012] 113 95%, 10012] Serbs Croats & Slovenes 8s "62)MIN| 97 Sale | 96% 97 17 87 
25-year g 4}4s--------.- 1953|M Ni 9414 Sale | 94 44) 23 8812 94lg External sec 7s ser B....1962|M 855g Sale { 85%g 87 48 75% 88 

Cordoba (City) extl s f 78..1957|/F Aj 7712 80 7614 80 3 7614 93 [Silesia (Prov of) extl 7s_...1958|)3 D: 71 Sale | 70% 72 16 66 82 
External s f 78...Nov 15 1937|M N 9014 9014 5i| 82 985s} Silesian Landowners Assn 6s 1947/F A} 79 Sale | 79 80 10 72 847% 

Cordoba (Prov) Argentina 781942/J J] 9233 Sale | 92% 931g 9 92 100 |} Soissons (City of) extl 6s...1936/M Nj 105% Sale |105% 106 33]| 1015s 107 

Costa Rica (Repub) extl 78.1951/M N{| 8714 Sale | 86 874} 35 83% 91 Styria (Prov) external 7s...1946|/F A| 92%, 93 9214 92%) 38 86 

Cuba (Republic) 5s of 1904.1944/M $j} 100 10014;100% £101 6 98 101 | Sweden external loan 634s..1954/M N/| 105%g Sale |105'4 105%) 33]| 103% 10714 
External 5s of 1914 ser A.1949)/F Aj 1015g ...-j1015g 103 6 96's 103 | Swiss Confed’n 20-yr sf 88..1940/J 3) 10612 Sale [10614 1071s! 29)| 106 cl091g 
External loan 4}4s ser C..1949|/F Aj 95lg 9512) 951g 96 10 9012 97 | Switzerland Govt extl 5}45.1946|A Oj 105g Sale {10453 105ig; 29)} 10212 106 
Sinking fund 5}4s Jan 15 1953)3 3} 101 Sale |101 102 13 99 10212] Tokyo City 5s loan of 1912.1952/M $| 81 Sale} 81 8112} 18 74% 82 
Public wks 5346 June 30 1 3 T' 92l2 Sale ' 92le 93 61' Q2ig 9410 External s f Sis enar_..1981'A @ 9253 Sale ' 9214 93 25'' 8714 93lg 

q¢ Cash sale. ¢ On the Dasig of $5 to the £ sterling. 
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BONDS 


N. Y¥Y. STOCK EXCHANGE. 


Week Ended Sept. 12. 


Interest 
Pertod. 





Fereign Govt. & Municipals. 


External s f 6 4s_June 15 1957 
Uruguay (Republic) exti 88.1946 
External s f 6s 1960 


Yokohama (City) extl 6s...1961 


Ala Gt Sou ist cons A 5s...-1 

ist cons 4s ser B__....-- 1 
Alb.& Susq Ist guar 34s_-..1946 
Alleg & West ist g gu 4s___.1998 


Alleg Vai gen guar g 4s 


Ann Arbor ist g 4s____July 1995 
Atch Top & S Fe—Gen g 48-1995 
Registered 


Adjustment gold 4s__July 1995 
Stamped 


Conv deb 4s 


Rocky Mtn Div Ist 4s_..1965 
Trans-Con Short L Ist 48.1958 
Cal-Ariz Ist & ref 4%s A_196 
Ati Knoxyv & Nor Ist g 5s_.194 
Atl & Chari A L lst 4s A_.1944 
lst 30-year 5s series B_.._1944 
Atlantic City Ist cons 4s__.1951 
Atl on Line 1st cons 4s July °52 


ee 


tered 
General unified 44s 


964 
L&N coll gold 4s_...Oct 1952 
48 


Atl & Dan lst g 4s 
2d 


guar 
Austin & N W lat gu g 5s.-.1941 


Balt & Ohio ist g 4s__..July 1948 
Registered --_---.. July et 


ist gold 5__...-... July 1948 
Ret & gen 6s series C_-_-_-- 1995 
PLE& W Va Sys ret 4s8_.194 


Southw Div ist Se_..-..-- 


Tol & Cin Div ist ref 4s A_1959 
Ret & gen 5s series D-_..-2000 


960 
Bargor & Aroostook ist 58. .1943 
Con cry 1951 


ref 
Battie Crk « Stur let gu 38.1989 


Beech Creek Ist gu g 4s---- 
- ) 3 eee. 


Beech Crk ext ist g 346---.1951 
Belvidere Del cors gu 3 348.1943 
Big Sandy ist 4s guar_----- 1944 
Boston & Maine ay 5a A = 


r Ist m 5s series 


Beston & N Y Air Line lst 4s 1955 
Bruns & West ist gu g 4s..1938 


Buff Roch & Pitts gen g 5e_- 
Consol 4 }48_--.-..------ 


4 
Buri C R & Nor lst & coll 58-1934 


Canada Sou cons gu 5s A-_..1962 
Canadian Nat 4}4s_Sept 15 Fs 


968 
Guaranteed g 58_...July 1969|J 
Guaranteed g 6s_..-Oct 1969/A 


Guararieed g 58....----- 


Canadian North deb sf 76..1940/J 
25-year sf deb 6 Ks.----- 1 
REE. crcasccccssesua 
10-yr gold 4s_. _Feb 18 1935 
Canadian Pac Ry 4% deb a 


Co lay 
Carbendale & Shaw ist g 48.1932 
Caro Cent Ist cons g 4s----1949 
Caro Clinch & O 1st 30-yr 58-1938, 

lst & con g 6s ser A Dec 15°52 


Cart & Ad ist gu g 4s------ 


Cent Branch U P let g 48--.1948 
Centrai of Ga ist g 58..Nov 1945 
— Mi nacsceadee 945 


Registered 
Ref & gen 5s series B--.1959 


Ret & ger 5s series C.---- 


Chatt Div pur money g 48-1951 
Mac & Nor Div Ist g 5s--1946 
Mid Ga & Ati Div pur m 5s °47 
Mobile Div ist g 5s_----- 946 


Cent New Eng ist gu 46---- 


Cent RR & Bkg of Ga coll 58 193 
Central of N J gen gold 5s.-.198 
Registered 19 


General 4s 

Cent Pac ist ref gu g 4s----1949 
Es 
Through Short L Ist gu 4s 19: 
Guaranteed g 5s-..-.-- ~---1960 


Charleston & Sav’h ist 78..1936 
Ches & Ohio ist cong ~~ 


Ref & impt 44s-_-.------- 
Ref & impt 448 ser B---- 


Craig Valley Ist 55..May 1940 
Potts Creek Branch Ist 48.1946 
R & A Div Ist con g 4s_..1989 
2d consol gold 4s..-..-.- 9 
Warm Spring V ist g 5s..1941|™4 
Chesp Corp conv 5s.May 15 *47 
Chic & Alton RR ref g 3s_.1949 
Ctf dep stpd Apr 1930 int..---}---- 
Ratiway tirst lien 3 4s----1950 
Certificates of deposit.....-|-..- 
Chie Buri & Q—Ill Div 3 }4s.1949/J 


Illinois Division Ticnceas 
lst & ref 44s ser B_----- 
lst & ref 5s series A.--..- 1971 
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Range BONDS S Pr , 
Since N. Y. STOCK EXCHANGE. 3 Friday goseeae ‘ae 
Jan. 1. Week Ended Sept. 12. Sa} Sept. 12. | Last Sale. Jan. 1. 
\|Low Hig Bid AskiLow High " 
Chic & Erie 1st gold 5s_____ 1982|M N| 10733 __..]10314 lots 408 lots 
6712 87 | Chicago Great West Ist 4s_.1951|M $| 741g Sale| 731g 7 64 73% 
93'2 100 | Chic Ind & Louisv—Ref 6s_.1947|J 3] 11414 Sale |114%, 1143 112 1151, 
9234 Refunding gold 5s_______ 1947|5 3} 10312 ..._]1031g 105 101% 105 
Sl 9lig Refunding 4s series C....1947|/3 J 923, _._ 927 9273 92 9 
104% 1094] Ist & gen 5s series A.____ 966|M N| 103 Sale 102 10312 99 105 
923g c9912] 1st & gen 6s ser B___.May 1966|J J| 108 109 |108 10878 €10412 109! 
92lg 984] Chic Ind & Sou 50-yr 4s___.1956|3 J| 9412 95%) 92 July’30 89 92 
c98 {Chic L S & East Ist 41481969|5 D] 10014 10314] 10112 Sept’30 93% 10112 
c95 |}ChM &St Pgen4sA_May 1989|3 J| 871s 87 8712 841g 877% 
7014 83% BRIG oo oc cncciwchanns 2 Pease Sl ar’ 81% 85 
95 994] Geng 34sser B___._May 1989|J J| 73% 75le| 7353 Aug’30|- 721g 79 
Gen 4 }4s series C___.May 1989|J J| 9512 10312] 9512 Sept’30 92%, 97 
100% 10312] Gen4}4sseries E_...May 1989|J Jj 9512 Sale| 953g 96 92%, 98'2 
92 942] Gen 43(sseries F____May 1989|J J] 10012 Sale | 99% 10012 9712 10012 
83%3 902] Chic Milw St P & Pac 5s_..1975|F A| 88% Sale| 8612 887% 84 96% 
85 = 87 Conv adj 5s________ Jan 12000)A QO] 5414 Sale| 5133 54% 4912 7812 
921g 98!2] Chic & No West gen g 3348.1987|MN| 81% Sale| 81% 81% 77g 81% 
76 891g PE a cnchakcuae See QF] 7453 _...| 77 June’30 75 «477 
915g 9814] General 4s_.......______ 87|MN| 931g 9514] 92%, 93 877% 931g 
95\4 Stpd 4s non-p Fed inc tax ’87/M N| 93 9514] 9112 July’30 881g 93 
87's 94 Gen 43s stpd Fed inc tax.1987|M N| 107 107%{107 Aug’30 100 108 
87% 95 Gen 5s stpd Fed inc tax..1987|MN| 1113g ....]1113g 1113 107 112 
85%, 90's Sapp MN] 110) ...-/105l2 July’30' 105 10812 
87 9312] Sinking fund deb 5s_____. 1933|M N} 102% __..]1023, 102% 1 102% 
88 94 _ RR ees MIN] 10012 _..-| 99 Feb’30 99 
8914 9214 15-year secured g 6 34s_..1936|M1 8} 10914 1097/1097, 11038 107%4 110% 
12012 14112 Ist ref g 5s________- May 2037/3 D} 10834 10912]10833 Sept’30 104%4 1083 
88 96i2] ist & ref 4)48___.. May 2037/3 D| 99% Sale | 99% 100% 95 101 
- 2 108% Conv 4%s series A_...__- 1949|MN| 981g Sale| 981g 101 9712 105% 
1024 104 | Chic RI & P Railway gen 4s 1988|3 J| 94 94le] 9412 95 88 95 
95 100 _ _, Mee 3 J| 9153 94 | 91 Aug’30 8512 91 
10012 104%] Refunding gold 4s_______ 1934)A O] 991g Sale] 991g 99% 95ig Oly 
87 92 _ oo eeetaee a A OF isc. scan 0. ee 95 95 
90 97% Secured 4}4s series A__._.1952|M S| 9712 Sale | 97 9734 92%, 99 
9212 9212] Conv g 4Ms__________ 1960|M N| 987g Sale | 987, 9934 9512 101% 
9613 1031g] Ch St L & N O 6s_June 15 1951|3 Dj 1 ----|104 July’30 103!g 10412 
8812 Y3le EO ie See lcm 102 102 
58 73!2] Gold 334s_____- June 15 1951|\3 D| 86lg -..-| 81 July’29 wikgid> dae 
521g 62!2[ Memphis Div Ist g 4s_...1951|J Dj) 89 --.-| 9012 Mar’30 8814 
82's 884 ChStL & P Ist cons g 5s_..1932)A © 10012 -...|100%3 Aug’30 9973 10012 
OO: 208. §: .- Rees. AQ) 1 ----|1003g Aug’30 1 1003 
Chic T H & So East Ist 5s..1960|J D| 92% 93 | 96 Aug’30 951g 100% 
9112 98 Inc gu 5s__________ Dec 11960|M S| 86lg Sale | 84 861g 82% 9414 
90 96 | Chic Un Sta’n Ist gu4%s A.1963/J 3| 10214 Sale |10214 102%, 97 1033 
98% 101l2] Ist 5s series B__... 2... 1963|J 3] 10553 106 110553 10553 103 106 
981g 10014 Guaranteed g 5s._.______ 1944|J DB} 105 Sale |104%, 105 101% 105 
101 ¢l05!2] Ist guar 634s series C__..1963|J 3} 11512 115%j11412 11514 114 116% 
102 10254 | Chic & West Ind gen 6s_Dec 1932|Q M| 10112 ----|10253 July’30 10033 10253 
101!g 10712 Consol 50-year 4g______.. 1952\5 3} 9253 2 93 8512 93 
10812c111 lst ref 514s series A_____- 1962|M $| 105% _..-]105 105% 103 105% 
91 9653] Choc Okla & Guif cons 58..1952|/"1 Nj 1021s --.-|102 Aug’30 997, 102 
10012 1061s | Cin H & D 2d gold 4%3___-1937|3 J} 97% 1 9814 Aug’30 9512 9812 
84 89%] CIStL & C ist g 4s_Aug 2 1936|Q Fi 97% ----| 9812 Sept’30 9514 98-2 
101% 105 Registered _____.__ Aug 2 1936/Q Fj ---- ----| 95 Feb’30 94 994i, 
98'2 104%4 | Cin Leb & Nor Ist con gu 48.1942|MN| 94% 97%) 941g July’30 8853 94% 
1015s 105 | Clearfield M Mah Ist gu 58_.1943|3 3| ---- ----|100 July’28 Sgcec. Gane 
84 93 | Cleve Cin Ch & St L gen 48_1993|3 D 96 | 95 95 8812 96l2 
62 62 20-year deb 4%s_______- 1931|3 J] 10014 10012|10014 Sept’30 9914 100% 
9512 98l2 General 5s series B_.....1993|3 D} 108!g --..|109 Sept’30 105 109 
100 100 Ref & impt 6s ser C__-._- 1941/3 J| 103% 105 |105%4 Aug’30 103 10653 
78 84 Ref & impt 5s ser D___... 1963/3 3| 10414 105 |104%4 1047 100 105% 
---- ----] Ref &impt 4s ser E....1977|J J} 10012 Sale |100% 101% 9312 1013 
8912 96 Cairo Div Ist gold 4s__-_- 1939|3 J| 9712 9733) 97 Aug’30 92 97 
102%] Cin W & M Div Ist g 4s_.1991|J 3} Q1lg Sale| Olig = 91g 8412 Olly 
98% 1014) St L Div Ist coll tr g 48_..1990|MN| 90 9112} 891g Sept’30 84'g 90 
81 87 Spr & Col Div Ist g 48_...1940|M S$} 9414 ----| 93 Apr’30 93 «94 
92% 97 W W Va! Div ist g 48_...1940/J 3) 93% ----| 93 Jan’30 93 
99ig 103 CCC &I gen cons g 6s_..-1934|3 J} 103% ~.--/103% Sept’30 103 104% 
9912 10112] Clev Lor & W con 1st g 5s..1933|}A @| 101%3 ~.--|10114 Aug’30 99%, 101% 
Cleve & Mahon Val g 5s....1938|3 J| 10014 ----| 9912 Apr’30 98 9912 
10212 108 | Cl & Mar ist gu g 4%s_---1935|M Nj 100 ----|100 Mar’30 100 100 
931g 100 | Cleve & P gen gu 4}4sser B_1942/A 0} 100 ---./100% Mar’28 ot me” egbilite 
9214 99% Series B 34s_-.-.-.---- 1942|A O} 885g ...-| 87 Mar’29 eee "chew 
9214 100 Series A 4i4s_._.__...-- 1942|3 J} 995g ..--| 9512 Nov’29 weep sues 
9914 10512] Series C 3is__...__.--_- 1948|MN| 885g ..--| 8614 June’30 851g 88s 
10114 10512] Series D 38__.._...... 1950/F Al 87% ----| 861g May’30 861g 861g 
10312 10512 | Cleve Shor Line ist gu 444s_1961|A O} 103 Sale |103 103 971g 103% 
109%, 11212] Cleve Union Term Ist 5148.1972|A O| 10953 110 |1095g 110 1061g 11053 
113 11812] 1st sf 58 series B_______- 1973|A O} 106% -.--|106%4 10712 10212 10712 
11344 1134 lst s f guar 44s ser C_...1977|A O| 10214 Sale |10214 1024 96 102% 
981g 10153 | Coal River Ry Ist gu 48__..1945|3 D| 92 9412) 9212 Aug’30 88 93 
8312 9012 | Colo & South ref & ext 4148_1935|M N| 10114 Sale |100% 101% 97 103% 
9653 10012 Genl m 4s ser A_----- 1980|M N| 98% Sale | 9812 991g 9514 9912 
100% 10512] Col & H V ist ext g 48___-_- 1948/A O| 9314 --.-| 91 July’30 881g 94 
10112 104 | Col & Tol 1st ext 4s___.__-- 1955\F A| 91% ----| 91% 91% 88 91% 
9914] Conn & Passum Riv Ist 48.1943}, O| 88% ----| 8612 Feb’30 8612 8612 
987g 98’s | Consol Ry non-conv 48....1954)+ J 73 7 74 74 70 76 
74 85le "1955'J& J} 72lg -.--| 71 Aug’30 70 76 
9912 10212 1955,A O| 681g ...., 731g June’30 73\g 7Blg 
1 11012] Non-conv debenture 49..1956|3 J} 7i_ ----| 7054 Aug’30 68 76 
85%, 85%} Cuba Nor Ry ist 54s----- 1942/8 D| 50% 5lt2) 50% 51lg 50 75 
82 87 | Cuba RR Ist 50-year 6eg-..1952/J 3) 68 Sale| 67 6812 84 
10153 105 Ist ref 7 34s series A_----- 1936/3 DB) 7312 Sale| 70!g 7312 70\g 9914 
— = 1st lien & ref 6s ser B-...1936|f DB) 61 62 | 61 61 61 
104 105%] Day & Mich let cons 4148--1931|3 J} 99% ----|100!s Aug’30 9912 10018 
98% 103 | Del & Hudson Ist & ref 4s-.1943\M N| 95% Sale| 9512 96 9114 9612 
8412 89 30-year conv 58_...------ 1935|A ©} 100% 104 |10112 Sept’30 96!3 107 
100 103% 15-year 5%s___..------- 1937|\M1 N| 105 Sale {105 10534 100% 105% 
98 10214]D RR & Bridge ist gu g 48--1936|F A| 97% ----|100 Aug’30 100 100 
100 103%] Den & R G Ist cons g 4s_-.-1936|J 3] 97's Sale| 97 971g 925g 9712 
8llg 89 Consol gold 4%s_.--.---- 1936/3 J] 10012 Sale {10012 10012 955g 10012 
9512 102 | Den & R G West gen 5s_Aug 1955|MN Sale | 95 96 887g 99lg 
107% 114 Ref & impt 5s ser B-Apr 1978|MN| 93 Sale| 92% 935% 8712 95 
107 113 | Des M & Ft D Ist gu 4s--..1935|3 J} 25 27 50 2314 
8414 9714 Certificates of deposit. -..-.---|---- ---- 24%) 25 June’30 25 31 
9114 9712] Des Plaines Val 1st gen 4348-1947|M 8| 99's -.--| 97 May’30 96 #897 
90 90 | Det & Mac Ist lien g 4s..---1955|3 D}| 50 59%) 6314 June’30 63 7412 
90%, 6943g) Gold 4s__.___.._._----- 1995/3 D 55 | 60 May’30 60 61 
100% 10512] Detroit River Tunnel 4}4s--1961|M N| 1021s Sale |102 1021g 95% 102! 
Dul Missabe & Nor gen 58.-1941/5 J} 10314 -.--/103!g 103i, 101 1041 
---- ----] Dul & Iron Range Ist 6s.---1937|A ©} 10212 -.--/10212 Aug’30 100% 103 
102 105%] Dul Sou Shore & Atl g 5s---1937|3 J| 76 784) 75 77 72 = =8 4% 
10112 104 | East Ry Minn Nor Div Ist 48’48/A O] 96 ---- 9412 Aug’30 921g 9412 
9714 10414 | East T Va & Ga Div Ist 58--1956|M WN] 106% 11012)106% 106% 100 107 
96 10212] Elgin Joilet & East Ist g 58-.1941|M N| 104 104 104 102 104 
a = El Paso & 8 W lst 5s------ 1965|A O} 10253 ....|103% Sept’30 101% 103% 
0 
9653 102 | Erie 1st cons g 4s prior----- 1996/5 J| 88 89 | 8753 88 84 89 
8612 9512 ister ‘ se baeaad eee 1996|3 Jj ---- ----| 804 May’30 821g 84 
8614 951g] 1st consol gen lien g 48----1996|3 J| 83% Sale| 834 84 79 BA 
831g 92 MN foe oe 1996|3 J| ---- ----| 79 Sept 30 76's 83 
97 101's) Penn coll trust gold 4s---1951/F A| 10112 1024)/101 Sept’30 101 101 
98 ¢l01%]| 50-year conv 4s series A--1953|A O| 86% Sale| 864 86% 827%, 87 
6514 74le lace er RE 1953\A O| 86g 8612} 86% 8653 827% 867% 
63% 7 Gen conv 4s series D.---- 1953|A O| ---- 8512| 85% Aug’30 8012 85% 
59 79%) Ref & impt 5s---------- 1967|\MI N| 9412 Sale | 93%, 94! 90% 98 
6li2 78 Ref & impt 5s of 1930----1975|A O| 94 Sale| 93lg 9414 90 95% 
85lg Erle & Jersey ist sf 68---1955|J 3} 11253 113 |112% Sept’30 110% 11414 
841g O91 Genesee River Istef 5e--1957|J 3| 11212 1131g)11212 Aug’30 109 114 
921g 98 | Erie & Pitts gu g 34s ser B.1940|J 3} 92 ----| 93, Aug’ 865 93 
89 97531 Series C 3is-_----------- 1940\3 3} 92 ----| 85% Oct’29)_ ete ae 
96 10212] Est RR exti s f 7s--------- 1954|M N| 105%, Sale |1 10553 104496106% 
1041¢ 110g | Fla Cent & Pen ist cons g 58 '43\3 Jj ---- 98%) 98% Aug’30 97 9912 
1005sc105 | Florida East Coast Ist 4}48.1959|J D} 8812 Sale 79!2 90 
59 = 884 lst & ref 5s series A --- --- 41m! 46 Sale! 45 4614 40 61 








6 Cash sale, 
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7) 
| 43 BONDS > Price Week's jl Range 
BONDS . ee, ae —— STOCK EXCHANGE + Priday Range or 3s Since 
TOCK EXCHANGE. | $ Friday Range or | 3 Since N. Y. STOCK EXCHA! *12 
= Week ended Sept. 12. ak Sept.12. | Last Sale. |@2\| Jan. 1. Week Ended Sept. 12. Sa] Sept.12. | Last Sale. | 3S\| Jan. 1. 
‘ Bid Ask| Low Hioh| No.\\Low Htgh 
Bid Ask! Low Hitgh\ No.\|\Low High , 1 
Fonte ae ee eee toeilse S| 90. 100" | So%e Aural. || Sits ors] Nesttereda-aev---s-necz2c1@M) -2-.° 222-|100" Janrgol----l| 100 100 
Fert 8s UD Co ite 8i6s---TSSte 2) oy OP leet Beer ---il seat, ios | Mich Air Line @8....2 3 3| 96% ----| 97 Aug’s0|_..-|| 94% 97 
Ft W & Den C ist ¢ 5 %s---1961 J Do 107 ----|107 Aug’30]-..- 105'2 107 * Lans & Sag 3%s_---1951 MS&i 87 passk TO: Meroe... ata ate 
Frem Elk & Mo Vai! Ist 6s--1933|4 9] 104 Sale |104 104 102's 105, Jac 14330 wes MN 89 ~~ "| 8712 Auz’30!___. &3ig 88 
ep Lede ty hy oe 1931 3 oot iO ite 7 peodins =*-"ll o% 100% Ret t impt 414s ser C----1979|3 J] 10214 102%4|10214 Aug’30|___-|| 99's 102% 
ar -e-aeecee" ed eeece od 1 
cay Hous end iat Sa<"4u83{n 100” 101 lt00" ‘Ane'go}---|| B4, 100" [aid of Nid st et e---——“igaal A O| 55 oul 24° RE | Sil am gee 
Ge fae. Sor ine rt 29 5 3] ---- 80 | 84 June'Z0]----|| 61's 85 | Mil t Nor ext 4 4s (1884)..1934/3 D| 99 9912] 99 99's} 11|| 96% 99% 
c u — p 1 : 1 1 
ero ied at 6% tosuiy 1.193413 3] 99 99121 98% 99 | 12 Sots 109% | Ma Gone oO ime inbtee, ea ee ee see 
Gobesie Midinnd 66 Ui..--TREA OF TRF | ees oe S}] 65's 70 low x Bt Louis ist cous 60.1984/86 M8] 26 90 | 27%: Gepr's0l... 275, 41ig 
Gouv & Oswego Ist 58------ Sore ee Re nee ee ee ee eee ee con of danas. ae 3612] 25% 25%4)----|| 25% 41% 
Gr R & | ext ist gug $%8-1041)z 5) 101!2 101 |10012 Aug’30)-.-|| 96'2 100! cer cnding gerd 40...1040108 B| Tig 8S 1 7% om 16 
Grand Trunk of Can dep vet oaolat S| 107% Sale {106% 10712] 17|| 104” 10712| Ret & ext 50-yr 6s ser A--19621Q F| 8 20 115° Aug'sl_..-l| 1119 165% 
rsf6s....--.----- MS a 2 ey ge - _ mars) ee - ‘ 20)___. 12's 15 
Grays Point Term ist 5a.-..1947|3 p| 9714 100 | 98 Aug’30|_---|| 95% 98 Certific rr of 4s int #38 J 3) “90% ous = nee 63 87% 911g 
Great Nor gep 7s ser'es A--.1936)y yg) 112 Sale |111 112 | 207)| 109% 113. M St P & 83 M cong ossiz 3] g2 94 | 92 oe sil Site 9st 
Registered ..-------------- J Di ---- ----|110% July’30 eine 110!2 +e Ist cons { Lape J 3| 987 Sale | 98 98731 17 9419 9919 
oe toe eT oe B.2221953/5 ietttr Sale lina tidal "all 1os8 112 | locyear coll trust 6348....1931M §| 101. Sale {100% 10171| 34|| 99° 1017 
General 5 148 series D---- ] 103% 108% ; ies A_.----1946|3 3] ---. 94 | 957g Aug’30|-_._|| 92 100 
ral 53 serieg C.-..-- 973\5 106% Sale |10614 106% 3}| 103% 105! Ist & ref 63 ser niet c ; ; ; 
Genus 4 ks series B22721976 ; ; 1005g Sale [100 1005s) 20) 95 100%. 25-year 5Ks-.---- - ee oo +f Sate 8512 > 2 aaron HH 
General 4)60 series B----197T15 | 5 SSkS Oe ee oe ee ee ee ree oe ts. ieeels BL 86. | oe 96 | il} 95 991, ¢ 
Green Bay & West deb ctfs A--| Fep| 80% ----| 80% 8014 9}} 80 8014 | Mississippl Centra 2 --eeels 31 70 Toei 79 > a os 3 
Debentures ctfs B...-------- Feb| 26 Sale| ; 26 30), 23. 32%) Mo Ill me a ios ane 4s.-1990/3 DI 90  90%2| 90! 91 20|| 85's 92 
Greenbrier Ry Ist gu 48--.-1940)n7 w| 96's ----| 9453 Aug’30}----) 91% 94% | Mo Kan . ex i Bop ti 7196213 3] 104g Sale’|104 104%| 49|| 991 104% 
Gull Mob & Kor 196 6)68--- Sear 2) tae _ 19088 1008s ail 96 101 || Sovvear 4s noriae Bo. -.1962/3 3} 03% Sale | 02% 93%] 15]| S5t2 938% 
set ie L se rot & ar bald. + S| 10455 2 0512] Prior Men 4 D__---1978|3 3] 99 99%] 991g 9915] Gl] 92t2 90m 
3 I let ref & ter 580.1952) 3| 10453 106%3|105 105 1] 103 10512] Prior len 434s ser D-.--. ; R- 
aesbing Val ist cons g 4s. — 99913 J| 10153 102 [101% 101% 5) 9614 101% Cum adjust 5s = Seg coe . . ic iooee “a 2 cote +. Sot iota 
rer = “Aw peieepaneinartetl CE ee ee ne eee eee eee a etna Gh bt aes Lae, BR) ieell. te ee 
Housatonte By come 6 ia: 7<ct9a7 Bae ee iobalteL Arse -7l| 90% 102°| Soe arel to amiea ¥.... 1977|M_ S| 101% Sale |10153 102 | 136|| 97 103 
H & T C ist g 5s int guar_-.1937|3 | 10073 105! 4! 1101 Aug’30}----| 90% 102 _ Ist & ref 5s se 4 weesiew aeralad fe 10155 Sale 1018 102 4 96% 102 
Houston Belt & Term lst 58-1937)y gy) 100'4 ----|100!2 10012 7 95% 100% Ist & —F 5s ser G...--- 1949|<N| 109 e |101% 109'2| 92\| 106% 11 
ceeeee D fo eedemene.-. ate a 100% 103 “|100%2 aati “gil Goa5 11's ioe rel @ he oartes RN 1930|A O} 101% Sale 101% 102 | 63|| 101% 102 
mable--. 5a series H_...-. ‘ 
won Eticenen ise Se oer A.1957 yf : 10012 Sale |100!g #101 47\| 93 10112] Mo Pac 3d 7s ext at 4% July Lee: sh = ----| 93% Anese EY: R A. 
Adjustment income 5s Feb 1957|4 ©} 83% Sale | 835 8412 256, Te OM ee prior lien g 5s--- .o So Sots Famniea oe er i 
| 1 S ae ee on © 1 . 1 
Ulinois Central ist gold o..e 3 3) 98 ----| 98i2 93'2 9}; 91 £812 lst M gold 46. ..ccccecus vets | : > 8 oat Fie ee ving 4 Site 
[st gold 34s--.-------~- a---| 8514 ----| 8453 June’30)---- 81 Sth Small... ----------.-- “j9a8iM $| 95 ‘ed 95% 9535 1 9253 96 
Resell < ccnnacedeneswuw 3B Jl cece noun’ SRK June’30}.... 82% 82% Mobile & Ohio gen gold 4s. 47\F A| 102% pee 103 103 2 96's 103 
Extended Ist gold 344s--.195liqg oO] 85% ----, 85 July’30 oeme 83 85 Montgomery Div Ist g 5s- . er7ina BL Otis ven 9512 95%| 2511 9414 98 
Ast gold 3s sterling-.----- 195limg S| ---- ----| 73 Mar’30}--.-|| 68 73 Ref & impt planer ap 19911M $ 96 Aug’30\__. 8614 901g 
Collateral trust gold 48...1952)}q G| 93'!2 Sale | 93%, 9312) 34|| 895 ay Moh & Mal Ist gu gold 4s--- 3 i Os __.. 901g Aug’30 -f 105 1067 
Registered . .-------------- MWN| ---- ----| 8712 Mar30|..--|| 87!2 87!2 | Mont C Ist gu 6s---------- 19avly 5] 102% 10412|106% Jule’s0l.--|] 98 100% 
ist refunding 48.....-. ---1955)yi | 93'2 94 | 93%  =94 90 po ist guar gold or ss He ye ee 
Cee naeet trust oooh 4a-2.1963Ize | 90% Galo. 90's sngo%| i7|| 87% 3t2| “Constr M be ser Aw 1-7 -1085|M Ni] 108% 10912|108!2 10812} 3} 103!4 108% 
“Saeueee... cechorttce ss Me site ----| 90 Aug’30/-..-- 87i2 on Constr M 434s ser B w 1_.1955|M N} 10112 Sale ‘1011g «102 20 10213 
eee stem 955 10612 107%|106!2 10712] _9|| 10415 10712 ; 
ieraue eeaok 6s g---1936 . 3 110 110%4/107% 110 | 20/| 107!2 110% | Nash Chatt & St L 4s ser A- 1978 Ld A B. 947g oe aabe i 10 B i 
40-year 4%8_..--- Aug 1 1 F Aj 1014 Sale {100% 101%] 57|| 97 102's|N Fla&S ist gu g 5s---.-- 193 8 ---- 18 July’28 hearse a ae 
Cairo Bridge gold 4s--..-- 1950)y pj 91% 94 | 91'4 July’30/-.--|| 88!2 91's] Nat Ry of Mex pr lien 4¥48-1957|J $ oe a See oe ae 
paces Pareemd eis 3] Soe sal gn. Meeal ill gat os | Umleermon east | aa onl “ot Wag! all 8 Ha 
Louisv Div & Term g 8 os 38 4 8 A ¢ 7 7 Ao 93g 16 871g Aug’29}____ sal ea 
Div let gold 38. ..1951 781g 8312) 80 Sept’30/....|| 74l2 Guar 70-year s f 48....-- 197 : 
Selous pe Term g —- ; . 78 8514] 7712 June’30}-_._- 754 a7 Assent cash war rct No. 3 on es ies iin. walled sete po ak piel Fest bewiet 
Gold 34s-.-.-------- 1951)y 4) 875 Sale | 875% = 87s 82%, &7%] Nat RR Mex pr lien 4%s Oot 26|3 ‘it ial ts” Bee ae 
Fee tines lee tor issils 2] 98 222 gals sat 21 “Gall “86° Gaz] ast‘consol dee i91s|A © 7 a ee | oe 
-<-< -——--= s —> £66 CVI! 35 ~~ new ewe new ne oo beat 1 
Wnegiete chews gwowtiinte LU , e--- ----| 921g Apr’3O}--..|| 9212 9212 = Assent oa see wnt abe este - pe. 18 opie oon 
i L & N O— Naugatuc <o-- Sena A 
mo nak beers A...1963|3 p 105% Gate 106 105i2 a te +h New England BR cons Ga... 1945) ; Ha we es oe “"i5 eet = 
f 4 }4s series C_...1963 1g 8 1g a t Sonsol guar 48...-.-..--- f 
tod inten & West Ist ext 4s 1940|a rs 91% ----| 89% June’30|----|| 894 89's].N J June RR guar let 43--.1986|" A - ---- “SS ---- ee = 
Ind Ill & Iowa ist g 48----.1950)3 | 97 Sale | 95g 9714) 45)) 90 G7l4 N O&NE Ist ref&impt 44sA’'52\3 J 93% Sale” 92% 03% "35 8714 93% 
Ind & Louisvilie ist gu 48-..1956)5 3) 87% 90 778 8778 1\} 84 88 | New Orleans Term ist 4s...1983 A é 100 | 997 997 all osm 99% 
Ind Union Ry gen 5s = A.-29 5 J aoe Sale rae wer ‘ 18 +4 re N O Texne  & Mex n-¢ Inc 58 1836 A Ol oot 1ovls|100!4 10014| si| 92% 100% 
Gen & ref 5s series B_...-. 533 ---- onne to 108 eee ES Docoosere — F Al 100% 101 |100 10014} 5]] 96 100% 
nt & Grt Nor Ist 6s ser A-.1952 104 Sale |104 105 | 33)| 9973 106 Ist 58 series C.-....----- 1956 31 : 89 94 
: Adjustment 6s ser A July 1953 % 872 Sale | 8714 87%] 18|| 7212 9212] It 4348 series D_--.----- 1066/7 A ae” — B 8 108 < 101 105%s 
lst 58 series B....------ 56\y 3) 9612 Sale | 947 9612} 42 91 97 lst 54s series A......-<- 19054/A +4 97% June’30|_-_ 95 97% 
1st g 5s series C......--. 1956 J 3] 9615 96'2) 92% 9512} 14)) 90 100 |N & C Bdge gen guar 4348--1945)J 2 ae a eee ee 
Int Rys Cent Amer Ist 58..1972im4, nj 71 72 | 72 73 5|| 59% 8l's]N YB & MB Ist con g 58_.1935 S Nl 107. Sale {10612 | 107 “4'| 105 107% 
ist coll tr 6% om ------ 190} |M con oo | ies : ~ — N ¥ Cent RE conv Geb a. F Al 95's Sale | 95 95%| 61|| 88's 95% 
lst lien & ref 64s.------ FA : - : ce ae OE Rasecees 7g \10: 7 97 10 
Towa Central lst gold 58--.-1938)5 P| 20' 21%) 20% | 20'4) —2/) 20% 3, | Ret & imp 454s series A--2013/A O| 108'2 108%5)102 on tl ae ae 
Certificates of deposit... .-- a = a te Aes meee "= . 2] Bet & impt 5s series C_...2013|A O 2 
Refunding gold 4s-.--- --1951 2 30]... ; , 7814 86 
James Frank & Clear ist 43. Thy D 9514 96%) 94% Aug’30)-...|| 875s 94% 1 N Y Cent & Hud Riv M 3s 1997/3 ‘ + ard son nee a7 75 $i 
Ban 4 & GB leteng 60..--2088 By MOS ---< NEE APE monn “ast “G0, SOD on nae ~2---- 1997 Ide | 100% Sale [100° 100%4| 65|| 97 100% 
Kan & M ist gu g 48.------. 90\A O| 89 ---| 89 Sept’30/_..- tr 90 2 Debenture gold 48......- 1934\Ma >} 9635, 97%| 97% 9734 4\| 93 97% 
KCFtS&MRyretg 4771936 A O| 97!2 97%) 9712 97%) 7) 94!2 oS 30-year debenture 4s_~--- 1942\5 J os Bu| sz, 83 Bil 75% 834 
Kan City Sou Ist gold 38-..1950)q ©] 79!2 Sale | 79!2 79%) 13)) 7412 804 Lake a coll gold 336.1908 FA Se eS a lil 75t8 g5ts 
Ret & impt 5s_.---.- Apr 1950)y jy] 103 Sale 10212 104 52 +4 106 i deaths aceon 1948|F A aaa 84 | 8 83 ill 76%, 83% 
Kansas City Term Ist oes 33 = S57 sores 47 re cate Mich ent edi gold aaa : - 8014 84 | 78t2 Apr30|_-__|| 78 8019 
Kentucky Central gold ---- Se ss “ 94 991 
Kentucky & Ind Term 4s. rt 5 ; 87 Sale | 87 87 10}} 854 87 N Y Chic & St L Ist g 48----1937|A ° 9712 -.-- 9 aterte hos 9314 931 
Stamped..... wocecsccce 1961)g Ji 93 Sale| 93 93 3}; 88 9414 Registered . ......-..-- 1937|A BI 100% 100110012 1005s| || 97 100% 
PRcnetncnsapasinssoe 1961) 9 gl 97is ----| 89 Apr’30|-..-|| 89 89 } 25-year debenture 4s....- 1931|M 102! Sale 11021, 102% 24'| 100. 10235 
wad gold bens ict 3 4) iOam <27ZH1o2!s Aug’302277|| 99. 103" $% geld Sethe etree Toazie O| 102% Sale {102° 102% 34|| 101% 107% 
ca phy ent ne J ise, dais -"ig G S088 BOND 2 oo ona 1 %4| 35|| 10512 107 
Lake Sh & Mich Sog 8355221997 73, D| 85% Sale | 85% 85% 16|| 79% 85%] Refunding 534 series A--1974|A O sorte coe ore 10st 39ll 105ts 108te 
ERLE TEE 1997/5 p| 81 844) 78% July’30)..--|| 77% 78%] Refunding 5s series B-.1975|J J 97% Sale | 97% 98 | 148\| 9353 99%, 
25-year gold 4s......---- 1931\mq N| 10012 Sale |100%g 100%) 53/| 987gc1015, Ref 4}4s series C_...---- 1978|M $ 101% 10253|101% 102 il 96's 102 
TS RR oS? =< MN| ---- ----|100%4 June’30}__.-)| 9912 100's] N Y Connect Ist gu 44s A--1953|F A 105 Sale l105! 105'4 6'| 100 105% 
Leh Val Harbor Term gu 58.1954\¢ 4! 10412 Sale |104!2 10412 103 106% lst guar 5s series B__. -- 1953|F A cane oat July’30\_-_. 89 943 
Leh Val N Y Ist gug Si-. js oe -— | aug . oon yA of A wpb eb gold +s. ae m4 : oss 4 ---- 100° June’30|..2.|| 100 100 
Lehigh Val (Pa) cons g 48...2 e 2 2 ext go “SRE -o-- fi 100! 
Registered<-—= =... --2003 mx dij, 163 ~|1011 ANG? |" "ial| Sole 102, | 48% ext Bold bs--------- 1930|A ©] 99% ----|100 Sept’30j----|| 100 1060's 
General cons 4}4s..----- 2003 Oll2 2 2 4 ‘ __.|] 95 96% 
Lebigh Val RR gen fs series 2003 MN| 110% --_-|110%5 110%| 2|| 106 110%] N Y & Greenw L gu g 5s_---1946|M N $e --<~ one —_ ---"l] Bolg 83 
Leh V Term Ry ist gu g $8..1941)4 go} 103 wise 102%, Aug’30/_...|| 101% 1032] N Y & Harlem gold 3 4s--2000|M N 4 ---- ia CEL... 1h ocean kee 
Leb & N Y ist guar gold 43..1945)n4 §| 9473 ----| 94% Aug’30/_._- 86%3 94%1N Y Lack & W Ist & ref gu 58'73|M N aa” 7271008 102 98% 102 
Lex & East let 50-yr 5s gu..1965)q ©} 109% lil 109% 109%, 1}} 10414 109% Ist & ref gu 4348 ser B_...1973|MI N 1003 oi” 100% Aug’30\---- 991g 101%, 
Little Miami gen 4s series A_1962|y7 N} 90 90 90 5|| 87'2 9073] N Y & Jersey Ist 53_-_..... 932|/F A 89 4 88%; Aug’30|_.--|| 86!g 88% 
Long Dock consol g 68-.--.-- 1935)4 ©} 104% 1061210612 Aug’30)_...|| 10314 107 | N Y & Long Branch 4s__..- 1941|M 8 9153 “""7] 7514 July’28|_--- ae: ae 
Long Isid Int con g 5s July 1931/Q jy) 10012 ----/100!2 100% 9914 101 |N Y & N E Bost Term 4s_.1939|A O 88% ~~~7| 88% 887s 837 89 
1st consol gold 4s...-July 1931}Q jy} 100 ----| 985g Mar’30/_..-/| 985s 985%1NYNH & Hn-c deb 4s___.1947|\M 8 83 8 S353] 8314 Sept’30|_.._|] 78 83% 
General gold 4s....-. ~-----1938% y pj} 9573 98 | 96 96 88'2 96 Non-conv debenture 3 4s_1947|M 80  8ilg| 80. Sept’30|_---|| 735% 80 
ro” ft hepeenaeee ----1932)5 D| 99!2 ----| 99 Sept'30)....|| 99 99 Non-conv debenture 3 }4s-1954|A O 36! 87le 87 Sept’30|_..-|| 8l'g 87 
Unified gold 4s_------_-- 949imq 8} 92's ----| 91 July’sO).--.)) 87's 91 Non-conv debenture 48..-1955|5, 3} Sh2 07.21 oo R7ia| 30|| 79 87s 
Debenture gold 58 jeseoece se Jj Dp 100% shin 101g Aug A 9914 101 1g Non-conv debenture 43...1 956 M N 79 4 8 : 79 Auz’30 Py 741g 80% 
20-year p m deb 5s......- eid MN| 101 10112/100% 101 12}| 9712 10l's} Conv debenture 3}4s.---1956|3 J 12314 Sale (1235: 12412} _34|| 120% 135 
Guar ref gold 4s...... -- Sing 8} 95 Sale | 95 9514) 35)| 87 9514] Conv debenture 6s 1948|3 J 4 1211. Sept’30|----|| 120. 131 
Nor Sh B Ist con gu 5s Oct °32/Q J) 100% 101 {100% Aug’30).---|| 9914 100% Res .< 5. ccccecmepat 3 J i06%e 106121106 106 di] 104% 106% 
Louisiana & Ark Ist 5aser A 1969\/g J} 847% Sale | 84 85 48/} 81 87 Collateral trust 6s-...--- 0A O gi Sale| 80% $1% 51 77. 81% 
Louis & Jeff Bdge Co gd g 48 1945\m 8) 93% ----| 93'12 Aug’30)_.--|| 89!2 93!2] Debenture 43_........-- 1957|M N 96 Sale | 95% 96441 70|] 90 9618 
Louisville & Nashville 53...1937\mg N| 1027s ----|103 Sept’30/_.--|} 101 103!2 lst & ref 44s ser of 1927.1967|\J D 92 93.192 92 8i| 87% Oils 
Unified gold 4s.......... Oly 3) 98i2 Sale | 98'4 99 7 9414 99 Harlem R & Pt Ches Ist 4s 1954/M N 1 Sale| 49 51 9 45'g 65% 
tered ........--....-- J 3) ---- ----| 94!2 Mar’30)__.-|| 92% 9412IN YO W ref ist g 4s_June 1992|M $ . Sale 38 41 5\| 38 54 
Collateral trust gold 5s...1931/M Nj} 101 101%4/101 = Aug’30)_---|| 99% 101 General €6skciceesinces cc 1955|3 D ed 9012 June’30|_--.|] 90's Oty 
Ist refund 5 }4s series A...2003)@ ©} 10512 106%4'1057g =: 10678 5|| 103!2 108 | N Y Providence & Beston 4s 1942/A O} 9! - eaete 92% Aug’30\..._|| 85g 0 
lst & ref 5s series B...._. 2003|A O| 106 10653/106 106 2 9912 106'2 |] N Y & Putnam Ist con gu 48 1933/A O| 93% ---- 80 8 —.... 80 8613 
lst & ref 448 series C....2003/A ©} 101% Sale {101% 10212} 15)| 95 102l2].N Y Susq & West Ist ref 56.1937|3 J} 80° os hae’s0l.. > 75 
When issued... ~---.-.~-. A Oj ---- ----| 96 Mar’30}.---|) 94% 96 24 gold 4}4s..--.....--- 937|F A| 73 757| 73 73 ill 71 70 
Paducah & Mem Div 4s..1946/—F A} 94 9412) 9358 9353 9ilg 935s General gold 5s_...-....- 1940/F A oan 1004 Sept'30}_.-- 04g 100g 
St Louls Div 2d gold 33_.1980\m 8} 67's 6912) 70 Sept’30/_.-- 66 70 Terminal Ist gold 58- a 1943 MN 91 4 gale | 90 91 7i a6 02% 
Mob & Montg Ist g 4s -.1945|M §} 9914 ----| 9754 July’30/__-- 97%g 9754] N Y W’ches & B Istser14%s'46|3 3 10512 105%{105% 106 5i| 102ty 106k, 
South Ry joint Monon 48.1952/y 3) 93 9312) 93 93'2} 5)| 89 9312] Nord Ry ext’'l sink fund 634s 1950|A © oo 2 my 5455 «BT 51 50. 79 
Atl Knoxv & Cin Div 48_.1955|M9 N| 95!2 9753) 9512 Sept’30}__-- 91'4 9512] Norfolk South Ist & ref A 58-1961) F A 97 9714) 97 Sept’30}..-- R90 99 
Louisy Cin & Lex Div g 4}4s8'31/M N| 100g -~--|100'4 Sept’30}_._- 9833 10014 | Norfolk & South Ist gold 5s.1941|M N 101% 102 4 101% 101% 3|} 100% 103ty 
Mahon Coal RR Ist 5s--. 1934)y3 3) 102 --__|101%, Aug’30}_.-- 9953 101%] Norfolk & West gen gold 63.1931|M 108 10414 Aug’30|.-..|| 10914 104% 
Manila RR (South Lines) 4s.1939/|M N| 75!2 76 | 75!2 75l2 73'2 7612 Improvement & ext 6s..-1934|F A 103%;|102'4 June’30|....|| 109% 109% 
$6088 48 os tahoe ons 1950\MN| 66 72 | 66 Aug’30/----|| 60 70 New River Ist gold 6s....1932/A O “Sai 9612 9712) 22]| 00%, OF 
Manito ba S W Coloniza’n 5s 1934/3 D} 99%3 101%4/100 July’30)_---|| 98'2 100 N & W Ry Ist cons g 4s..1996|/A O 94% Sale 9253 July’30'....|| 80 0% 
ManGB&N W ist3s...1941/9 J} 88 ---.| 90 Aug’30) ..-- 87 90 Registered ........... -1996|A 0 ---- | 
Mex Internat l#t 4a asstd__.1977|M §$ 612 25 6 July’30)__--'| 413 117, 
¢ Cash sale. } Due Febiuary. 
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c Cashsale. ¢ Due May. 


k Due August 


6 Due June. 









































By , Rang BONDS Sy] price Week's || Range 
8. & orate mxcmenos + pram \: Sem 3 Since. | N. ¥. STOCK EXCHANGE. BE] Friawy | Range or | FSi) Since 
Week Ended Sept. 12: Es Sept. 12. Last Sale. | && Jan. 1. Week Ended Sept. 12. S&| Sept. 12. - |R& 
h Bia Ask| Low High| No.\\Low High 
| |BidAstiLow = High} No|\Low Ht Seaboard Air Line 1st g 4s..1950|4 ©] 5712 80 | 56 Sept’30|-..-|| 56  70l¢ 
Norfolk & West (Cond 30 91% 9712 Gold 4s stamped_...____ 1950)A O| 58 Sale| 58 58 6 5512 71 
Posen Cac inten -"teils | Go cae Sot “MEaul "al Sak Go| Adjustment e:n----OetIovolt a) Se Sale| 38 ul $l] $8 Sou 
oA” 1974.@8 B| 105% Sale }105% 105% 11| 100 105%) Refunding 48.........__ A 40 Sale 
Men are/tspence a god-istaie gos ut 3935] so "BQ logs] deen ovacria a-—-isalt | dw ais 43] abe] 8 
- oa 1 w 76 Sale 
North Ohio Ist guar g 5s_..1945)A ©} 9712 105 | 99 9018) 2 oa — pesvened All Fi tar nten ik teas 7 Al o> Gael ao 42 | sill 40. 72 
PS Spee pret Hen 40.0001 2 Se Gale | Si_ Oy 86% 93%) SerlesB-............- 35|F Aj _... 47 | 43 Aug’30|-...|| 42 72 
Registered - --..-.----...-- a a's ae 70 | 25]! 63% 705s | Seaboard & Roan Ist 5s extd 1931/3 J 100 | 98 July’30)..--)} 94 98la 
Oesistared = a >) 2047/0 F| 68 cr 67! Aug’30|--.-|| 62° 67 |8&N See eme GS 6 0... 300817 Bi 102is. -..-1103% os = ioe 
yar 11]} 952 102 Gen cons guar 50-yr 5s... _ 1963 10933 -..-|10873 Aug’30}----|| 10553 
Ret & impt 4340 series A--2047\5 J] 100tg Sale 110012 101 1g 11512 | So Pac coll 48 (Cent Pac coll) k'49|J_D} 94 9512] 9412 95 | 23]) 891g 95 
Ret & impt 6s series B_...2047|J 3} 114 Sale |113ig 1141 i: 1l1lg 11512 Ist 4348 (Oregon Lines) A.1977|/M &| 100% Sale 1001, 101%] 236|| 9450 1 
ep yay a 5 i | I -1934]4 D| 10214 102%] 10212 Sept 30]}-.-_]] 100 10212 
Ref & impt 5s series D_..2047|3 3] 106 10734)106 10612 103!2 10612 year conv 58......... ™ S| 99% Sale | 9912 100 | 106]| 93% 100! 
See te ae Cote aes estate, Gl tase teen deneae ea aal =U) Sa” SaCal Dead Gite Wits aston Tl town ee Le teed al ee ee 
* Nor Ry of Calif guar g 58_.1938|A Q} 103% 104%4)1041, Aug’30}---- “| Gen Fran Term ist 4s_...1950/A ©] 95 Sale| 95 gal 3}} 89 4 
AO - ----| 87 Feb30j-...|] 87 
Og & L Cham ist gu g 48...1948|3 3} 79 81%! Siig 8ilz| 10)) 77 83 Lp een aye M Nl i103” 722|103 July 30}----|| 100 103 
pa 9 Laem 9g Bre Ppl ano ape |p ad bog CET a ie ee ir Ae = 
Obio River RR lst g 6g..... 36;3 D) 1021g 103%, 10ilg Aug’ ees 102 So Pac RR Ist ref 4s ~ 1955 a 957g Sale | 9534 9614] 104 91 97 
Oregon RE’ & Nav con « is1loa6|8 D| 96° ais| b4ip “Oo | 271] On 06 Registered......-_...- J 3]... ..-| 94 July’30]_-__|| 91 94 
Vv con o> O. Weg | OO eee ee So Se SSeS asoase scones ‘ , 1 
Ore Short Line et coms 6 -1946|3 J oo = 106% noes “tom sees = Stamped (Federal tax).1955)J J) -.-. -.--| 921g May'30|...-|| 9212 100 
Guarn stpd cons 53____.. 1946\5 3 ‘ 4 8 3}cl112% Sale |11012 11234) 35]) 106%4c112% 
pnp a at ey Bd FS ae > ten ~*~ garladieaaanae  Hab "108", Sale {10812 “10814| || tosis 108% 
pp eg bpp et a 92% 9612] Devel & gen 4s series A_221086'A O| 90° Sale| 891, 90%] 107|| ‘sete 93 
me yo onl be se--1538l3 4 10012 = 100 Say'30 Se sue om 10012 Devel & gen 6s ~--1956|A O} 115% Sale |11514 115% a 114% 1s 
ex gold 5s_...- core a wt an” Gon +: een. aoe Atte ‘A QO} 123. Sale |121%, 123 120 a 
Paducah & Ilis ist sf ¢ 4346_-1955|5 3] 100% ----| 99 July'30)---- aepesh Seem Eley teen bre --~teecld 5] 100% ioTeclipant Bent eehc- 4] sees aan 
Lyons Med RR exti $8 1958|/F A 10412 Sale 10414 1047 103 O5'2 St Louis Div ist g 4s_ -73951'3 J C8 ald 9212 9212 5 87's 927, 
Sinking fund external 7s_.1958|M $/} 10512 10612)1053, 10614 + 103 gel Saat Tone secre tine 6s..1938.M $| 101 ___- 10012 July’30)-...}} 95 1001s 
Paris-Orleans RR ext 5}4s_.1968/Mi 8} 10353 Sale |103 103% 9934 = Mob & Ohio coll tr 4s...-1938'M $| 95% Sale | 953 95%] 16!| 901g 95% 
Paulista Ry Ist & refs f 7s_.1942|Mi 8} 100% 102 | 100% Sept “ "ii 95 9812 | Spokane Internat Ist g 5s.-.195543 3] 61'4 6212) 614 6114 lj} 61 72 
Pennsylvaula RR cons g 48_1943|M N} 9814 “age 9812 be Pn > ty Staten Island Ry ist 438...1943.2 D| 85% _...| 85° Feb’30|_._.|| gatg 86% 
Consol g é4........-- MN 97 97%) 98 — ong 921 981 Sunbury & Lewiston Ist 4s 1936. B ] 943g _._.| 05 Apr’28 --- es-c efee 
Pe re et ae ene 9212 9312| Tenn Cent Ist 6s A or B....1947.A O| 9512 612 re $5 om 
------- o-e--n-~-| ----| w-- = ---- wee? ‘A G] 100ig 10114/10014 Aug’30}--_- 4 
“General ge series 4--~“Iopo|s | loz 10s |ioa toss! 40|) Gris 40s | "at cone wid Sac" **-inea F | 10, 100 i04is Aug 30|--"|| coy owe 
---- 5 J} 9314 96 | 93 p 4 
General 5s series B_____- 1968}3 D| 110% 112 110% 11115) 11)| 106 111% aes Sladiis hiss F Al 106 106% 103 1064} 91! 103% 106tg 
eet O50... rong r rn th eee 109" gent 3s aoe ies” Tex & NOcom gold 5s_Augi1943 J J, 99% -.-. 101 a ts oe ee +3 
a +00------------ cone cece -°es * } 134 11212]1113, 11154 2 2 
Dee ie owhees aoe 970 10 oe eae on on 199 wo a Td lneSeCMar'2éep on Dec2000) Mar 18 + -.| 95 | Mar’29|...-|] __.. “sine 
g De cde ti nokia j A O} 10314 103%4)1031 10312, 7|| 98% 1041, 
Pa Co gu 3 348 coll tr A reg_-1937)M § il OF BeBe sol---7] 82 B81 Genk rel Sscrice Coz.  toygIA O| 10314 Sale [10314 103%] all gaze 104te 
Guar 3 348 coli trust ser B.1941/F A| 91 il] 91 Sept'30)----|| 87  Olig ia Div BL lst ¢ be... 1931/3 J} 10012 101%|10012 10012, 3] 993% 101% 
Guar 334s trust ctfs C_..1942|/J DB) 87 “ac-| 83% Sept'28}----]) ---- -.-. Tex Pac-Mo Pac Ter 5348..1964|M $| 107% 108 |10714¢ 10714 5 | 104 107% 
Guar 3s trust ctfs D__.1944|J BD] 8712 9012] 89 Aug’30 *"35 7 10012 | Tol & Ohio Cent ist gu 58_.1935|J J] 10133 __..]101 Aug’30/-.__|] 98 103 
Guar 15-25-year golds 48_.1931/A O} 100%, 10053! 1 106 987 O0%s Western Div lst g 53.....1935|A ©] 100% 102 |1001g July’30|--_-|| 98 1 
Guar 4s ser E trust ctfs__.1952 MN 95 $8 913, July 30 alee + 8914 91%s Ge 1d 5s g 68-.-.- 935 ID 1005 eu 101 1 971, 101 
Secured gold 4%s_____. ~1963|M N} 10153 Sale |10112 101%] 32|| 97 rend ethe W 50-yr g 43....1950|A ©} 93% _.-_] 9312 July’30\-.__|| 905s 931g 
Pa Ohio & Det ist & ref 4348A'77|4 O} 10012 101 |10012 100%}  7|| 9412 10112 ral WV&0 tik A....193113 3} 100ig ----|100 Aug’30\_.__|] 9812 100 
Peoria & Eastern Ist cons 4s.1940}A O} 8812 897%| 887% 887%) 18)) 84 90% mo ry iy ‘ SB. 1938313 3) 9912 _..-| 99% Mar’30!_-__|| 981g 99% 
Income 43__._.... April 1990)Apr.| 25 35 { 26 Aug’30|----|| 26 7% ee andy bt c -7771942|M $| 94 __.-| 9212 Mar’30|_.__]] 921g 92t2 
Peoria & Pekin Un Ist 5448.1974|F A] 10312 __--|103% Sept’30|----|| 101 10412 guar 4s onl late 4s 1946/8 D| 914% 95 | 91  Aug’30\_..-|| 88 91 
Pere Marquette “wemciehens 5 ¢ — a Ns soe . _ = Toronto Ham & Buff Ist g 
ist 4s series B_.__.__._- 1g Sale lg a 90 July’30'-._.'| 79  90tg 
dat § Ae series C--—-,--1980/M &| 101% Sale |101% 101%] 32)| 5% 1014 | Uleter & Del tet cones So---1928)4 PD} 81 90 | 90 uly'30)-....| 79 90 
Phila Balt & Wash lst g 4s_.1043/MN] 961, -.--| 961g Aug’30|----|] 9312 96's oe erties Adlgy ...-| 71 75 | 70% June’30\____|| 70% 70% 
General 5s series B___._- 1974/ A) 109 -...|109 Aug’30/----|| 106% 109g i sotundiion a a D----7553'A O| 381g 55 | 40. Aug’30\___- = 55 
oe ee Be a Asan | 1 981 9914] 66 99% 
Phillippine Ry 1st 30-yr sf 4s8°37|3 3) 2612 Sale | 2612 2612} 2|| 24 82 | Union Pac lst RR & Id gr 48-1947)! r at, a ost. July’30|_.- 914 96 
Pine Creck reg ist 6s_____- 1932)J BD) 10314 __--!10312 Sept’30 ----}/ 102 1032 1 Sees { 4s... June 2008|M 8| 95 Sale | 95 95%! 32|! 887% 96% 
Pitts & W Va ist 4348 ser A-1958/J BD) 964 93 | 94 Aug’30|----|| 92 97 Gold aga eee gals 3] 101. Sale [10012 10112) 271 96. 101% 
lat eA GO] cet et sen Se RE ee Som .....------- 100712, 2) itets Gale 111%, itt -o) teeta 118 
Sek al ee Oe) ee ee Id 492.27. 19683 D| 91% Sale | 91% 92%! 61/| 874 92% 
PCC& -1940/4 ©} 100% ----|100\g Aug’30|----}| 9714 1001 UNJRR & Can pon 4s. 71944|M S| 9514 -..-| 9514 July'30|_.__|| 93ig 96 
Series B 1942;A O} 101 10212/101 101 2)! 9612 101 Utah & Nor 1 . én. ...20888 3 100) 0 MOO 8 TP teed “Sas 
Series C 1942|M NM! 10012 _..-| 9712 Dec’29} - - -- “Sai, ‘Oats | Vandalia - 4s series A_.1955|" A| 9514 -.._| 94l2 June’30}____|| 9 9484 
Series D 1945|M N/ 9814 __.-| 9814 Sept’30|----|| 9414 9814 oc ey So B 73957) N] 9412 ._._.| 8212 May’28/____|] -... ---- 
Series E 34s guar gold_..1949|)F Aj] 97%, ____| 95 June’30}----|| 93% 95 y ie aP, bod t 4348.21934 ---| 10 tg) 11% 11%) 5 7 11% 
Series F 4% guar goid....1953|3 B&B) 9814 ____| 96% May’29}----|) ---. -~.- Ton ia Mid neem F_....1931)M 8} 100'g -...1100 Apr’30)____!| 981g 101 
Series G 4a guar_____._- 1957|M MN) 98% ___.| 97 Aug'30|----|| 96% 97 irg'n i series F...-- 1936|M N| 101% -.__|10114 Aug’30\__-_|| 100 10113 
Series H cone guar 45--..1960/F A| 98i4 -..-| 945 Feb'30|----]] 945 O45 Meg ne *n Ist eu 53....2003\9 J] 99 10012/100 Sept’30|____|] 95 101g 
Series 1 cons guar 4 }48---1963|F A} 102 -__-|102% Sept’30|----|| 97 102% ae heen tO -veat be... .-1958/4 O| 89 Gale | 88 89 | 23|| 83% 92% 
Series J cous guar 4}48...1964/M N| 102 ____|10114 Aug’30|----|| 9912 101% - ae 4 ie es ties “A-1962 MN] 10753 Sale |1075g 10814) 33/] 1021s 10812 
Guneral 06 te series A..--1070/5 D 109% 111% 109% wes i MeN se —— opt dh, S  soenna lc... sce 10112, 15|| 100% — 
EELS anne wosontitt MPa oaes "4 ‘a , gph peoaphstneliy thy Selaaattet an 7] 1043 Sale |1033, 1043 10)} 101 
Gen mtge guar 5s ser B_--1975/A O} 110 11112112  Sept’30/----|| 106's 112 | Wabash RR Ist gold os. ~ r ot 108 oils 102 6 | 9912 10414 
Pitts McK & Y Ist gu 6s...1932)J 45] 102 ____|10212 July’30|----|| 101'2 1022] 2d gold ee =nasowe “A_._1975|™ 8} 104% Sale [10412 105 26,| 101% 10512 
eS Seay 1934/5 3) 102 ____)10412 May’30|----|| 10412 10412] Ref & aah a od.1939)3 3| 100 ...-| 98'g May 29)____|] .... .... 
Pitts Sh & L E ist g 68..--1940|A G| 102!3 ----|102is Sept'30|----|| 1005 102ig] Deb 6s series B reg ‘4e....3954|) J| 86 88%] 85 May’30)___-|| 84 88s 
1st consol gold 5s._.._.- 1943\J_° J} 10312 ...-/100% Aug’29)----|| -... ....] Ist lien CF ca ng 5.7 71941/5 3] 1015 10314/10312 10312! 1)] 100 10312 
Pitts Va & Char ist 4s____- 1943/M N} 94% ____| 92% Mar’30|----|| 92% 92%] Det & Chic ext Ist 45_.1939|3 J] 9312 _-.-| 9312 Sept’30)____|| 92 931g 
Pitta Y & Ash ist 4s ser A_-1948|3 D| 96% ~~~~| 95 July’30|_.._|| 9112 95 | Des Moines Div Mais 1941\4 O| 87. Balo| 87. 87 814 87 
ist gen 5s series B_._.__- 1962/F A} 1045, ___./105 June’30}__--|] 10214 105 ea a oe~e-toee M S| 93 _._.| 9012 July’30}____|| 88, 
ist gen 5s series Cc econo 1974 4 D 10453 one See oe ‘—_—. aaa ta yt. 0 $a B..1976 F A 10112 Sale 10 11g 1015s) 44 97 10214 
Providence Secur deb 4s....1957\M1 N| 783, ____| 7853 Aug’30\_---|| 75 80 a y ref. = C...1978|A ©, 9412 Sale | 94 9473, 54) 88% 95g 
Providence Term Ist 48_...1956/M 8! 8712 9212| 86% July’30|_.--|| 86 86%] Ref & gen 44s a “““e900/F Al 81. 8314] 8014 Aug’30,____|] 7212 80% 
Beading Co Jersey Cen coll 48'51/A O| 947, 9512! 947% 95 Zi 80 edie | Warren Ist ref gu g 315s----200010 ual Bolg ....| 87. Mar’30\_2.-|] 88% 90 
Gen & ref 4}4s serics A_--1997/4 J] 10153 Sale 110133 10212} 55!| 9714 102':| Wash Cent 1st gol 3 «sige 1945|F A 89% ____| 86% July 30____ | 8414 86% 
Gen & ref 434s series B-. 1997 3 J} 10112 101% 1015, 102 32} 9953 102%] Wash Term Ist gu  sagmeoreg F Al 94% 95%] 93% Aug 30|____1| 83% 93% 
Revaselacr & Saratoga 63...1941 ME N| 108%, ____|1001g Mar’21|_-_-|| ---. -.- lst 40-year guar ye ohne 1952|4 @| 88% Sale | 87% 8812, 265|| 80 8312 
Rich & Meck Ist g 4s_____- 1948,.M WN! 791s ____| 797 Sept’30|_-_-!| 79% 79%] West’n Maryland Ist 2. ae J 5} 102 Sule |102 10212, 921; 9453 1021, 
Richm Term Ry Ist gu 5s.-1952)5 J) 10214, ____|10214 Aug’30}_---|] 101 102% Ist & ref 5 348 series "1937/45 J] 10253 103 [102% 102%! 11] 98 102% 
Rio Grande Junc Ist gu 58--1939)J DB) 98 104 {100 Sept’30}___- 100 | West N Y & Pa Istg mee & O| 945g Sale | 94% 94%| 5|| 88's 943 
Rio Grande Sou Ist gold 4s..1949 3 J lg 8 | 7 May'28)_...|| ---- ----] Gen gold 4s-.--..-..---- 1946/" S| 995 Sale| 9814 9912] 144]| O5'2 90% 
Guar 4s (Jan 1922 coupon) ‘40/3 J} _.- ____| 712 Apr’28|___-|| ---. -.-- | Western Pac Ist 6s ser A_--- ‘im cl... _...197. Feb30\___|| 97 97 
Rio Grande West Ist gold 48.1939,5 3) 9453 Sale | 9453 945 2 1 971g] | Registered ---...-.------ 3361|# J| 93 312 93 9312) 19]) 85% 9313 
ist con & coll trust 4s A..1949/A O] 89 Bale | 887 8912} 29|)| 8112 8912) West Shore lst 4s guar.---- 2361 3 J} 9212 93 | 92 93 9}; 8553 93 
RI Ark & Louls Ist 4}48-..1934|M 8} 10053 100% 100%, 101 10)}| 95% 101 og Ee pemmngge - MS 9514 9914) 95 Aug’30/____|| 8753 95 
Rut-Canada ist gu g 48_-..1949|J 3} 78 gale| 78 78 1}| 75 78 | Wheel & L Eref 4s —4 ~"1966|M $| 10114 103 }100% Sept’30|____|| 98% 101 
Rutland 1st cop g 4}gs.---1941)J 3) 921, 9319| 921, Sept’30/____|| 86 9212 ane 5 eames --""3949|M $| 9053 _..-| 88%3 July’30)____ gis ~ 
ong pda generis ‘ 57: 60 60 
&t Jos & Grand Isl Ist 4s-..1947/5 3] 89 sale] s9 89 | 5)| 85 89 | Wilk & East ist gue 58----1942/6 Dr) oes 9% | 10212 Sept'ao|_..'|| 102 103% 
St Lawr & Adir lst g 53..-.1996/3 3} 9612 ___.| 96% Nov’29|____|| ---. -.-.] Will & S F Ist gold ne gag 3 3| 86 9215) 864 Apr’30|____|} 8614 8614 
YY eae 1996;4 @) 101 ____|10112 Feb’30|_.--|} 101 10112 Winston-Salem 8 B ist 4s. --1949 J 3| 75 78 | 74 75 20}| 7212 83% 
8t L & Cairo guar g 4s___.. 1931/5 3) 100 1001210012 Aug’30|__--|| 98% 100!2 | Wis Cent 50-yr Ist gen lat 48°36" N| 85 Sale | 85 B34} 11]; 85 Q1dg 
Bt L ir Mt & S gen cong 58.1931/A O} 191 10214/101 1014} 29]; 100 102 Sup & Dul div & term 1s 1943/8 J| 85% 937%| 90% June’30)____|| 90% 90% 
Stamped guar 5s_._..._- 1931;A O} ____  ____110134 Dee'29}____|| ---. -...] Wor & Conn East Ist 4}4s-- 
Riv & G Div Ist g 4s 1933\M1 N| 997 Sale | 9953 100 | 47|| 95% 100 - 
& L M Bridge Ter gu g 58--1930/A ©} 997, 100%s| 993, July’30|}____|| 99% 1001s emg pak pegs * 1953) D| 87 Sale| 861, 8714; 53|| 82% 88% 
St L-San Fran pr lien 4s A_.1950\M 8 91%, Sale | 911, 923g; 211 8712 927, | Abitibi Pow & Pap ist iS - - 571943 
Con M 4 }sseries A_____. 978\"9 Bi 93 Sale| 92% 94 | 516 8812 95% Abraham & Straus deb 5 %s- A ©} 100% 1051g/10112 102 16; 97 1031 
Prior lien 5s series B__-.- 1950/5 3] 1031g Sale |1031g 10414) 25/| 100 10412 With warrants -------.-~- 1952|& O| 9712 99 | 98% 99 3|} 96 1001 
Bt Louis & San Fr Ry gen 68-1931|/3 3) 10112 101% 10112 101% 3|| 10013 102 | Adriatic Elec Co extl ag 2 MS! 91. ts! 90% 911g 6|} 82 Olig 
Ger eral goid 5s_.......- 1931)3 3) 101 10112/101 101 8)| 100 10112} Adams Express coll tr g 185.1936 J Dl 50's 547%! 55 551s; 31) 45lg 80 
St L Peor & N W Ist gu 58_-1948)3 3) 1051, ____|10512 Sept’30|____|| 102% 1031s] Ajax Rubber let 15-yrs S025 mB 7 9 7 Aug’30}___. 54 9 
St Louis Sou Ist gu g 4s---.1931|M $| 99% 99%) 99%. Aug’30 ----|| 94's 99%] Alaska Gold M deb Go A...-1988 mel 5% 8 | 5% May'30|___- 54 Ble 
Bt LS W ist g 4s bond ctfs_1989/M N) 907, 9135! 90% 91 10}} 85 91%} Conv deb 6s series 5 6a..1948|4 0] 93% Sale| 0312 93% 85 96% 
24 g 4s inc bond ctis Nov 1989|3 J] 212 Sale| 8212 83 | 74) 76% 83. | Albany Pefor Wrap Pap B-- pal A| 10014 Sale | 99% 100i21 65|| 97 104% 
Consol gold 48....._____ 1932/3 D/ 100 Sale |100 1001s} 22 9714 1001 Alleghany Corp col tr wanes ° §$ D| 997% Sale | 99% 100 99 97 10412 
Ist terminal & unifying 58-1952,3 J} 10212 Sale {10212 103 7j|| 96 103 Coll & conv 58-2-------- 1950|4 O| 96% Sale | 95% 9612} 91}} 92 's 
St Paul & K C Sh L Ist 4}48_1941|/F A} 9853 Sale | 9953 9914} 26)| @41g 9912 Coll & cony a ae M NI 10212 Sale |102 10212 9 103 
St Paul & Duluth Ist 5¢---.1931/F A) 100% ____|1007% Aug’30|----|| 1001s 100% | Allis-Chalmers Mfg lst 73-.1955/M | 9614 Bale | 96 9614; 2|| 91 100 
Ist consol gold 48_...... 1968/3 D) 9312 9412, 951g Aug’30}_._.|| 91'2 9512 Alpioe-Montan Steel a ‘T6941 F Al 10414 105 |104% 10412 5|| 10212 10512 
St Paul E Gr Trk lst 4348. -1947|3 J] 10012 ___-| 99is Aug’30\__--|| 99's 991g] Am Agric Chem Ist vet at 1935|/F Al 6412 Sale | 6412 6412) 2]| 63's 87% 
@t Paul Minn & Man con 42.1933'3 5) 993, Sale| 99%, 100 6,| 96 100 | Amer Beet Sug conv 1Ga,..1983 & O| 102. Sale |101% 102 3 7 102% 
ist consol g 6s.........- 1933\3 5) 104 104%'104%, 104% 5|| 103 105% | American Chain deb 6 5a. 1931|@8 N| 10053 ...-|10053 100% 3i| 98 101 
6s reduced to gold 4}48--.1933, J 5) 10012 101 |10012 10012! 12/! 9753 104 | Am Cot Oil aes g S----1049|4 ©] 9812 Sale | 9812 9919} 431] G42 100g 
Registered _..............- J J) -... ----| 98 Feb’30)._--|| 98 98 | Am Cynamid deb Geb 53-.2030/M S| 8912 Sale | 89's  89%4| 280|| 8612 9Otg 
Mont ext ist gold 48_____- 1937/5 D) 96% _..-| 96% Aug’30|-.--|| 92 93%] Am & Foreign Pow de "1953/3 D| .._. 86 | 86 86 3|| 84 $0 
Pacific ext guar 4s (sterling) °40|J 3) 9012 91%! 9173 Sept’30|____|| 89% 97 | Amer Ice sf deb oe bigs_.1949 MIN] 108!2 Sale |107!g 10812) 116) 100 108% 
St Paul Un Dep Ist & ref 58.1972 3 J} 10912 Sale |108%g 10912| 16/| 104% 10912] Amer I G Chem con 5 140.1949|3 J} 9912 Sale | 99 10014) 294;| 93 101% 
BS A& Ar Pass Ist gu ¢ 43_--.1943'3 J) 951, 9633) 95 9514; 3/| 9053 96%] Am Internat oe py “1939'A O| 104. ___-|104 104 8|| 103% 106 
Santa Fe Pree & Phen Ist 58.1942)M $| 102% ____|101 July’30/--__|]| 9912 101%] Am Mach & Fdy 6 ese 1934\& O| 97% Sale| 97's 9712] 94/| 9614 99% 
Sav Fla & West Ist g 68--..1934/A O} 1041, ____/10414 Aug’30|----|| 103 10414] Amer Metal 5% «mith war) 1942 A O| 7712 Sale | 76 78 | 40) 70 9248 
Ist gold S8............-. 1934,A O} 101% _._.| 99% Jan'30|_.-- 99%, | Am Nat Gas 6 48 53 ser A'471\A O| 103 Sale 110212 103%4| 541i 99's 104 
Scloto V & N E Ist gu g 48._1989.M NI! 9512 Sale| 9512 9512! 5/| 88% 9512] Am Sm & R Ist 30-yr is eee 
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BONDS z Price Week's P Range BONDS 2 Price Week's P Range 
N. ¥. STOCK EXCHANGE. f. Friday Range or #3 Sine N. Y. STOCK EXCHANGE, $3 Friday Range or 3 Since 
Week Ended Sept. 12. =A| Sept. 12. Last Sale. | @ Jan. 1. Week Ended Sept. 12. Sa} Sept. 12. Last Sale. 8 Jan. 1. 
Bid Ask| Low Htgh| No.\\Low High Bia Ask|Low High| No|\\Low High 
Amer Sugar Ret 5-yr 68.-..1937/3 J| 10312 104 [10312 10414] 29)| 101% 105% | Elk Horn Coat Ist & ret 64s 1931\J3 D jigs 817%| 7912 Aug’30)____|| 79le 98 
Ain See & See psc 4s...1936|M 8| 9814 Sale | 9814 99 4\| 945, 10012 Deb 7% notes (with warr) 1931)J 51 80 | 52 Aug’30/_...|| 62 75 
conv 44s...--... 1933) 8| 10114 103 }101 10114 3|| 991g 105 | Equit Gas Light lst cor 5s..1932|4 10114 Sale |100% 1011, 21] 90% 101l, 
30-year coll tr 5s.......- 946|J D| 105% Sale |1055s3 10614) 159|| 103 106% | Ernesto Breda Co Ist m 7s. .1954 
ee ee J Di __._ ____]10312 May’30|__--|| 103 10312] With stk purch warrants......|P A| 76% 7712} 76% #77 | 33/| 75 84 
35-yr. sf deb 5s......... 1960|3 J) 106% Sale |10614  1067s| 86|| 100% 1067: | Federal Light & Tr Ist 5s_..1942|™4 9814 9912] 97%, 981 15|| 94 9819 
20-year sf 548...------ 3)|M™) 109 Sale |108%g 109 | 154]| 104% 109 Ist lien s tf 5s stamped __..1942|M 98lg Sale | 9812 9812} 7]| 92 981g 
Conv deb 4%s8.........- 1939/5 3| 161 Sale |161 164 | 134/| 13714 19312] Ist lien 68 stamped----_-- 1942/4 8) 101% 10312)103 10312} 4/| 10053 105 
0 MN ie te. F Al 106% Sale |10612 107 | 225|| 100%gc107%3] 30-year deb 6sseries B-...1954/J D) 9812 99 | 98 98%} 4/| 921g 1001s 
Am Type Found deb 68_...1940|A ©} 10512 106 /1 106 1}} 103 107 | Federated Metaissf 7s..-.-. 1939|/3 D| 98 = 98 Sept’30 ----|| 951%g 102 
ey ry + Peete A O}| 10112 Sale |1011!2 1021s} 43/| 9912 103 | Flat deb 7s (with warr).-.-..1 J 3 ---- 9412 Aug’30|_...|| 9414 107 
Deb g 68 series A_...-..- 5|MN| 10714 Sale |107 1075s} 14|| 104 10812] Without stock purch warrants.|----| 8653 39 863, 86%) 3]| 86% 947 
Am Wnt Pap lst g 68_....- a3 J} 79 Sale | 78 79 Fisk Rubber ist s f 8s_----- 941|M $| 79 Sale 68|} 59g 89 
Apgio-Chilean s f deb on. 7 194s MWNi 95 Sale | 95 96 21|| 831g 9812] Framerican Ind Dev 20-yr 7 4s'42|3 3| 10812 Sale |108!2 109 43|| 10312 109 
Antilia (Comp Azuc) 7%s8..1939|3 J| 24 28 | 25 Aug’30|_...|} 21 55 | FranciscoSugar istsf7}4s_.1942\MN/ 78 82 | 79 79 1|| 78 97 
Ark & Mem Bridge & Ter 58_1964/M1 S| 1027, Sale |102%, 103 13)} 9814 10312] French Nat Mail 8S Lines 7s 1949|J BD) 103% Sale |103%4 10414) 42)| 102% 1041g 
Armour & Co let 4%s_-...- 1939|3 D| 9314 Sale | 92% 94 136 874g 94 | Gannett Co deb 6s_.-..-.---. 1943|F Aj 88 90 85 90 7 82 9273 
Armour & Co of Del 54%8_..1943|3 J| 81% Sale | 8153 8212} 84/| 8012 86% | Gas & Elof Berg Coconsg 581949|3 D) 10412 __--|10212 June’30/___-_|| 997% 10212 
Associated 0116 % gold notes 1935|M $| 103% Sale |103%, 10414 8|| 102 1045s | Gelsenkirchen Mining 6s__..1934|M 95l2 Sale | 9512 957s} 14 9514 96% 
Atlanta Gas L list 5s___._- 1947\3 D] 104 10712|1031g June’30|_-__}| 101% 1031s | Genl Amer Investors deb 58.1952|F A| 86 8644] 8614 8614; 17|| 8012 92 
Atlantic Fruit 7s ctfs dep...1934|J DB) 11g ____| 1253 May’28|_-_.|| ---. ---.]| Gen Baking debs f 54s-...1940)A O| 9753 98 | 97 98 55|| 96 98 
Stam ctis of deposit...._- JID lig ____] 125g May’29|____|] _... ---.] Geo Cable Istsf 5s A-...1947|3 J3| 97 Sale | 9614 9712} 51\| 9512 103% 
Atl Gulf & W 1SSLcoltr5s1959|3 J| 7412 Sale | 7413 74\2} 11|| 7214 80 | Gen Electric deb g 3%4s_...1942|F A) 95 --_--| 9514 Aug’30/_...|| 94 96 
Atlantic Refg deb 5s....... 1937\|3 3) 1027, 103 [10212 103!2 2|| 100 10312] Gen Elee (Germany)7s Jan 15°45|3 J} 10314 104 /|102 10212} 29 9914 105 
ldw Loco Works ist 58_..1940|M' N| 107 10714]1071g Sept’30}_---|| 105 10712 8 f deb 6 %s with warr__..1940/3 Di 98 103 |107 July’30}_.--|| 105 124 
(Comp Az) 7%s-...1937\3 J) 72 73 72 73 3 72 91 Without warr’ts attach’d.1940/J DB) 100 Sale | 9914 100 11 95 101 
Batavian Pete gen deb 4348.1942|3 J} 95% 9512) 93% 9512] 43|| 92 955 1948|M N| 95%, Sale | 9514 957s] 28]| 921s 97% 
Belding-Hemingway 68_...1936|3 J| 85 Sale | 85 8612} 11]} 67 81 --1937|F Aj 104 Sale |103% 104 71|| 10012 10433 
Bell Telep of Pa 5s series B..1948|3 J) 107!g Sale |107!g 10712} 26|| 102 107% 1940|/F A| 102% Sale |10212 102%) 10 997 
lst & ref 58 series C__... 1960|A QO] 111 Sale j111 11112} 14}|| 1035, 1115s |] Gen Pub Serv deb 5s- ---1990 3 3} 100 Sale| 99 100 17 9312 103 
Berlin City Elec Co deb 6%s1951/J BD) 901g Sale | 90! 91 21|| 88 c97%]| Gen’'l Steel Cast 54s with war’49/J 3] 103l2 Sale |102%, 10344) 65]; 101 106% 
Deb sink fund 6s_---.- 1969 9i\F Ai 89 Sale | 8812 91 15|| 84% 96 | Gen Theatres Equip deb 68.1940)A O|} 9514 Sale | 95 96 79|| 92% 100% 
NE Re eR ees 5|A O| 83 Sale | 83 834] 28]| 83 83% | Good Hope Steel & I sec 7s_.1945|A O 9534) 951g 96 16|} 9212c103 
Berlin Elec El & Undg 6 ga 21966 AO} 90 Sale | 90! 92 34|| 86 96 | Goodrich (B F) Co lst6%4s_.1947|3 3) 10512 Sale |105!2 106 44|| 105 107% 
Beth Steel lst & ref 5s guar A’42/\MN| 104 Sale |103 104 6|| 10112¢105 | Goodyear Tire & Rub let 5s.1957|MI N| 921g Sale | 92 9312} 76); 90 96 
30-yr p m & imp sf 58_..-1936|J 3] 10253 103 |102!2 10312) 19|| 99% 104 | Gotham Silk Hosiery deb 66.1936|J BD) 89 9012] 89 89 11 87 971g 
Bing & Bing deb 6%s_-.--- 1950|\M% S| 881g 90 | 88 Aug’30|-_--- 86 91 | Gould Coupler ists f6s_...1940|F A} 71 7314) 71 7112 6|| 667%, 847, 
Botany Cops Mills 6 %s....1934|A O} 35 3514) 35 35 1 341g 47 | Gt Cons El Power (Japan) 781944|F A| 100% Sale |1005s 101 4 9714 10112 
Bowman-Bilt Hotels 7s__-.- 1934|¥%1 8} 105 Sale |10412 105 35|| 100 105 Ist & gen sf 6%4s__....-- 1950/3 3] 9514 Sale | 9412 9514} 38]; 9014 98 
B’way & 7th Av Ist cons 58..1943|J D 7 1212] 10 10 5 7'!2 4412] Gulf States Steel deb 5348..1942/3 D| 9612 Sale | 96 9612} 20}| 94 100% 
Brooklyn City RR ist 58....1941}5 3| 8014 92 80 80 14 78 87 
Bkiyn Edison inc gen 58 A_.1949|3 J 106 Sale |1051g 106 52} 10312 106%, Hackensack Water let 48_..1952/J 3 901!2 9112) 917s Aug’30 .---|, 85 91% 
Bklyp-Man R T sec 68_---- 1968/3 J] 1001g Sale |100 10012] 395 9412 101 Harpin Mining 68 with stk purch 
Bklyn Qu Co & Sub con gtd 58’°41|MN| 7014 Sale | 7014 7014 1)} 68 77 war for com stock or Amshs’49|3 Jj _... -...}| 57 88 13|} 86 94 
lst 5s stamped____..._.- 1941/3 J3| 73 89 8312 Dee’29|____|| --.. ---- ] Hansa 8S Lines 6s with warr_1939|A O 5 Sale | 841, 85 7 8314 92 
Brooklyn R Tr ist conv g 48.2002/J J| 85 --..-| 9212 June’29}_.._|| --.. ---- | Havana Elec consol g 5s__..1952|F A} _... 70 | 66 Aug’30}_--- SAlg 
3-yr 7% secured notes...1921/3 5| 105 -.--|10614 Nov’29j-...-|| ---- ---- Deb 5s series of 1926_.1951|M S| 4 47 47 6612 
Bkiyn Un El 1st g 4-5s_.---- 1950\|F A} 92 Sale| 91 92 63|| 82 92 | Hoe(R) & Co lst 6Msser A.1934)A 0} 82 8312] 79 Sept’30/_.-- 75 90 
Stamped guar 4-5s__..-- 1950|F Aj _-.. ----] 83% Mar’30|_.--|| 83% 8912] Holland-Amer Line 6s (flat).1947)M9 N| _... 75 | 77 Aug’30]_--- 77 921, 
Bkiyn Un Gas 1 lst cons g 58.1945|¥ N 107% 109 |104 10712 6|| 103 10712 | Houston Oil sink fund 54s_.1940|/M N Sale | 97 9714) 10}| 97 O7% 
lst lien & ref 6s series A_.1947|M8 N| 11753 ..--/118 118 1)} 114 118 Hudson Coal Ist sf 5sser A.1962/3 D/ 6614 Sale | 6353 67 97 71 
Conv deb g 54s.-.----- 1936|5 3] 250  _..-|306 May’30}_-__|] 306 306 | Hudson Co Gas Ist g 5s_...1940)M N/ 10512 Sale {10512 + 105l2 1011g 106% 
Conv deb 68........-..-. 950|4 Dj) 1043, Sale |10414 10514; 49|| 102% 10514 | Humble Oil & Refining 5 4s_ = J 3) 102% Sale |1021,4 102%} 37]| 101 102% 
Buff & Susq Iron Ist sf 58..1932)3 D) __.. ----| 96 Jan’30}-_-_- 96 96 DOO GE Bicusiasceses 1937|A O} 1021, 103 |102 10212} 27 
Bush Terminal! Ist 4s...-..- 1952;|A ©] 92 93 | 92 93 14|| 87% 93 | Illinois Bell Telephone 56...1950|3 D| 10512 106 [105!2 10512 9|| 103 1061, 
_. 2 ee eee 43 3} 101 Sale |1005g 101%} 20 4 102 Illinois Steel deb 448_._... 1940}/A O} 101%, 102 /|101 10144} 23 97 102 
Bush Term Bldgs 5s gu tax-ex ’60|/A ©} 1041g ----|103!2 104 i) 104 | Ilseder Steel Corp mtge 6s..1948/F Aj 86%, Sale | 85 86 29) 82 92 
By-Prod Coke ist 54s A_..1945|M | 104!g Sale |104 1041, 4 1004 1041s | Indiana Limestone Ist sf 68.1941|M9 N| 7312 Sale | 7312 75 4 68 851g 
Ind Nat Gas & Oil 58_....- 1936|M N/ 10034 __--|10012 —_ te ----|} 100 101 
CalG & E Corp unif & ref 58_1937|M ™/ 10312 _.--|104 Sept’30)_._-_|| 100%g 104 | Inland Steel ist 4%s_.-.--- 1978}A O} 98 Sale | 9753 93 91 98 
Cal Petroleum conv deb sf 581939|F A| 9934 997s] 993, 10014 5 94 10012] Inspiration Con Copper 64s 1931|M 8} 101 10113101 101 4|| 1001g 10119 
Conv deb sf g 5s_----- 1938|M N| 10212 Sale |10214 10212} 22 9812 10212] Interboro Metrop 4%s_-...1956)A O 912 20 912 Aug’30]_--- 91g lg 
Camaguey Sug Istsfg7s...1942;A 0} 40 Sale | 40 40 39 33 60 | Interboro Rap Tran Ist 56..1966}43 J| 7312 Sale | 7014 7312| 283 61 TAlg 
Canada SS L Ist & gen 6s...1941|A ©} 7912 812) 8012 8012 6 8012 97 DMG ic cntanerccocncnnc 3 J} 73 Sale | 7012 73 450 61 741, 
Cent Dist Tel Ist 30-yr 5s._.1943|J BD) 104%, _.--|104%, 104% 7\i| 102'g 105 DEC cptacnocsdsanes Dhue wees ahaa ae MP dicons 603%, 67%, 
Cent Foundry Istsf6s May 1931|/F A} 8014 87 8014 Aug’30}_..- 7914 8lle a 1932}A GO| 60 Sale| 56 60 79 447, 6614 
Cent Hud G & E 5s___Jan 1957|M 8} 105 ----.|106 Aug’30}_---|| 102% 106 10-year conv 7% pnotes_..1932|M $s Sale | 9012 94 19 9434 
Central Steel Ist g sf 86_...1941;MN/ 116 11912)115 115 8}} 11173 125 Int Agric Corp 1st 20-yr 58_.1932;M N| 9712 ____| 9712 Aug’30/____ 931g 9753 
Certain-teed Prod 54s A_..1948|/Mi S| 4614 Sale | 461g 47\2} 69)| 3712 61 Stamped extended to 1942_._.|MN/} 78 79 | 77 7712} 43)| 72%q 791g 
Cespedes Sugar Co Istsf7%s'39|M 8} _... 50 | 60 June’30/_._- 60 78144] Int Cement conv deb 58_...1948|M N/ 10112 Sale |1011, 102 70 91 10353 
Chic City & Conn Rys 5s Jan1927\|A O|} _... 60 | 63%, Mar’30/_.-- 531g 5312} Internat Hydro El deb 68..1944)A O} 10114 Sale |101 101%} 91 98 104 
ChGL& Coke Ist gug 5s_..1937|J 3 103%4 Sale {10212 103%4} 22)| 100 10512] Internat Match s f deb 5s_.1947)|MN/ 101 Sale |100% 101 193 97 101 
Chicago Rys Ist 5s stpd rct 15% Inter Mercan Marines f6s_.1941)A ©} 10114 Sale |101 10114} 24 96%, 101% 
principal ard as 1930 int_....|F A} 81 Sale | 80 c82 | 123|| 69 85 | Internati Paper 5sserA & B. +4 53 J 3 Sale | 82 831s} 45)) 81 921g 
Childs Co deb 5s_....----- 943\|A O| Ql1lg 92 91 91lg} 58 885g 91le Ref s f 6s series A_._.__.- 955|M S| 8514 Sale | 85lg 8634; 25 85 94 
Chile Copper Co Co deb 5s-- Led 3 J} 97 Sale | 9653 97%) 98 94 9814 | Int Telep & ee deb g4%s1952\J J3| 88% Sale | 8833 8912} 62 883g 94 
Cin G & E Ist m 48 A_._ 1968|A O| 9134 Sale | 91le 9173} 92 861g 924 Conv deb 44s......--.- 1939|5 J] 10614 Sale |10514 1077s} 393|| 105 120% 
Clearfield Bit Coal Ist 48...1940/3 J} 72 74 72 Aug’30}.... 63 74 EF Dibnbensndmedisinannis 1955|F Al 963s Sale | 961 9634; 175 951g 997% 
Colon Oil conv deb 6s8_.... 1938/F Al 68 Sale | 66 69 18|| 591g 8914 
Colo F & I Cogenstf 5s_.... 1943/3 J} 100 10012} 9912 100 24|| 95 1001s | Kansas City Pow & Lt 58_..1952)M $/ 105%, Sale |105%g 10553} 16/| 103 1057 
Col Indus Ist & coll 5s gu_..1934|F A| 97%, 9712) 97 9712 2 9212 98 lst gold 44s series B_...1957|)3 J) 102 ----|102 102ig 6 9512 10213 
Columbia G & E deb 5s May 1952|M N| 10212 Sale |10212 103 60 9853 103 | Kansas Gas & Electric 4128..1980|3 D| 951, 955s] 9512 9573} 94 951g 964 
Debentures 5s_...Apr 15 1952}A O} 10212 Sale {10212 103 7 98% 1035, | Karstadt (Rudolph) 6s....1943)}MWN/ 723%, Sale | 72% 7414) 47 691g 837%, 
Columbus Gas Ist gold 58_..1932/J 3} 100g 10112| 995 9953 4 = 995s | Keith (B F) Corp Ist 6s__._.1946)M1 S| 84 Sale | 8214 84 qd 74 ae 
Columbus Ry P & L 1st4481957|3 J| 9714 98 97 98 37 98 | Kandall Co 5s with warr_.1948|M 8} 74 78 767g 7673 1 74 92% 
Commercial Credit s f 6s_...1934|M | 1001g Sale |1001g 100% 8 93% 10012 | Keystone Telep Co Ist 58_.1935|3 J} 90 Sale| 88lz 90 811 75 90 
Col tr s f 5s notes__..- 1935\J  3| 9712 99%) 98 Sept’30)_.--|} 85 100 | Kings County El & Pg 5s me A QO} 10314 ----|103!g Aug’30}___-|| 10014 104% 
Comm’! Invest Tr deb 6s....1948|M 8} 997s Sale | 99%, 100 49 86 100% Purchase money 6s...--.- 997\|A QO] 134 __-.-|135 1361, 2}; 125 1361, 
Conv deb 5}4s.-.....--..- 1949/F Aj 96 Sale | 95 96 91 83 9712 | Kings County Elev woah F Al 8512 Sale | 837s 86 23 7512 86 
Computing-Tab-Rec s f 6s..1941/J J} 106 Sale |1055g 106 5|} 10312 1061s Stamped guar 4s_..-.... 949\F Al 85le 86 | 8014 May’30}_.-- 75\2 84 
Conn Ry & L Ist & refg434s1951|3 Jj} 99 9934, 99 Sept’30}_..- 9512 100 } Kings County Lighting So 21054 3 J) 107!g ----1105 Aug’30}_---|| 10012 105 
Stamped guar 4s_-_..- 1951 3 J} 100 10014100 Sept’30}.-..| 9312 100 First & ref 64s_.-.----.- 1954.3 3) 11753 11912 1171s Aug’30|_.-_ | 11412 1191 
Consol Rerieat | Loan 6 4s...1985|J Di) 83 Sale | 8212 8312 8 7612 90 | Kinney (GR) & Co7\%notes’36\J Di 1017, 104 |1017, 10212 1jj 1 1 
Consolidated Hydro-Elec Works Kresge Found’n coll tr 6s_..1936|3 D/ 10312 103%4|103!2 10353 2\| 10214 105 
of Upper Wuertemberg 7s_1956|3 J| 9234, 93%4) 92 9314} 20|| 89 95%, | Kreuger & [oll 5s with war_.1959\M1 S| 981s Sale | 98 9853) 397 92 100% 
Cons Coal of Md isté&ref 58.1950|J BD) 4714 Sale | 47 4714 6|| 42 63 | Lackawanna Steel Ist 5s A..1950/M 8S} 1035, 104%g|103!2 10353 2|| 100 103% 
Consol Gas (NY) deb 54s..1945|F Aj} 1065s Sale [10612 107 74|| 105 108 Lacl Gas of St L ref&ext 58.1934/A O} 10312 _-.--|103!s 103), 4 99 103% 
Consumers Gas of Chic gu 58 1936|/J BD) 10253 __.-.|10212 Aug’30)_._- 9812 10212 Col & ref 5s series C_..1953/F A} 10314 Sale {10314 10412} 24}| 100% 105% 
Consumers Power Ist 58....1952;|MN| 105 107 |105!g 105!s 21} 10214 106 Coll & ref 54s ser D_...1960)F A/ 103% Sale |10314 104 26|| 102 104 
Container Corp Ist 6s....-.- 1946/3 D| 9314 9412) 9312 9312 8}; 891g 95% | Lautaro Nitrate Co conv 68.1954 
15-yr deb 5s with warr_...1943|3 Dj 72% Sale | 7212 7234 8 7212 87 Without warrants.......--.. J 3| 77% Sale | 7712 79 26 74 8742 
er Telep 5s Feb 15 1954/F Aj 9912 Sale | 99 9912} 23)| 91% 100 | Lehigh C & Navsf4%sA..1954/3 J} 99 ----| 99 99 1]; 941g 99 
Corn Prod Retg 1st 25-yr sf 5¢’34|M N| 102%, 10412/103!g 10314) 10|| 9712 10312] Lehigh Valley Coal Ist g 5s_-1933|3 J] 1011!g Sale |101!s 1611s 4|| 9912 101g 
Crown Cork & Seals f6s....1947|/J BD) 102 105 |102 10412} 10)} 94 102 lst 40-yr gu int red to 4%-1933|3 J} 99 ---.-| 97!2 May’30}_.-- 9512 97% 
Crown Willamette Pap 68..1951|3 J| 102% Sale |10214 1027} 53]| 9912 10412 kg § tk See 1934)F A| 97%, 100 | 9812 July’30/_.-- 8112 100 
Crown Zellerbach deb 6s ww 1940/M 8S} 97% Sale | 97 98 49|| 97 98 lst & refs f 56.......... 1944\F Al 7712 81 | 78 Aug’30}..-.. 78 683 
Cuba Cane Sugar conv 78..1930/3 Jj -... ----| 41 Mar’30j.---]| 351g 411, lst & refs f 56.......... 1954\F Aj _... 66 | 66 Aug’30}_.-- 66 74 
Conv deben stamped 8%-.1930/3 Jj -... 30 | 41 Mar’ - ----|} 361g 4312 lat & refs f 58_........- 1964|F Aj _... 66 | 70 May’30}_-.- 70 76% 
Cuban Am Sugar Ist coll 8s.1931|M 8| 94 95 | 94 1}{ 9212 10014 Ist & refs f 58_.-...._.- 9174\F Aj _... 65 | 70 June’30}__-_- 70 75 
Cuban Cane Prod deb 6s...1950)3 J} 1653 1714) 1653 Tie 16]}} 16 385, eae Tobacco een A Oj 122 Sale |122 122 4|| 11712 123% 
Cuban Dom Sug ist 744s_-.1944;MN/ --.. ----| 20 Aug’30/_.-- 20 G2. Bisse ccusds tamitivoska 1951|/F Al 10512 Sale |105'2 10512) 11 99% 1 
Stpd with purch war attached_|....| 20 Sale | 20 21le 4} 20 40%, s. s Inc deb 6s with warr.1941/A O} 122 123 |12214 124 15|| 10112 130 
Cumb T & T Ist & gen 5s_..1937|/3 J} 10314 10312|103 10312 6|| 100% 105 Without stocks purch warrants|A O} 100!2 Sale {100 10012} 42/| 91% 101 
Cuyamel Fruit Ist sf 6s A_.1940/A O} 10412 1047g/10412 + =105 23|| 10214 105 | Lombard Elec Ist 7s with war ’52\)J D/ — 96 947, 95 93 991g 
Denver Cons Tramw Ist 5s..1933/A 0} .-.. ----| 76 Dec’29}..--|| .-.. -.-. Without warrants........--- 3 Dj 9414 947s) 9434 95 18}; 93 99 
Den Gas & E L Ist & rets fgts’51|\M N| 10114 10112/101 101g 9 9812 10312 a Pe O80 Fhisdccate 1944|A ©} 110%, 111 {110% 111 6|| 1047, 1111 
Stamped as to Paltax....1951|Mi N| 101 Sale {101 101 2 ee Se eee ree 1951\F Al 89  90%4) 9014 91 13|| 787% 91 
Dery Corp (D G) 1st sf 7s..1942/M $| 10 20 61 OOPS ec biles wine Deb RR aes 1937|\J 3} 96 Sale 97%3| 25 84 9719 
Secord stamped_........--- a ie woe 10 1}} 10 47 {| Louisville Gas & El (Ky) 58.1952)M N/| 105 Sale |1041g 10512) 41/) 100 10512 
Detroit Edison Ist coll tr §6s.1933|3 | 1027s Sale {10212 10273} 20/| 10014 103% | Lower Austria Hydro El Pow—-- 
1st & ret 58 series A_July 1940|M 8} 10454 10512/10434 10513} 12/| 101 105% WORE ccccnkcnccctd 1944|F Aj 79 84 | 84% 843g 3'| 80 91 
Gen & ref 5s series A_...1949/A O/}105!2 Sale |105%g 10512} 12)| 101% 10614 
1st & ref 6s series B_._July 1940|}M 8S} 1071s Sale |1067g 10734] 48|| 105 10812] McCrory Stores Corp deb 5%s°41|J Dj 9914 Sale | 9814 9914; 11 9612 10013 
Gen & ref 5s series B_...- 1955|5 Dj} 106%, _..-|107 Sept’30}/_---|| 102 107 | McKesson & Robbinsdeb5%s‘50\M N| 883, Sale | 87 88%4| 397 86 93 
Mert he EEE 962\F Aj 107 10712/1075g 10753 1|| 102%g 1073, | Manati Sugar Ist sf7}4s_..1942/A O| 42 45 | 44 Aug’30/_--- 37 = 86 
Det Urited Ist co.g 4348...1932)5 J| 98% 99 98% 98% 1 96 997g | Manhat Ry (N Y) cons g 48.1990|A O| 53 Sale| 53 54l2| 44 44 60 
Dodge Bros deb 6s_...-.-.- 1940;M N} 95 Sale | 94 9514) 115 91 987g . Pee eae 2013/3 Di 45 4933 47 Aug’30}..-- 45 54 
Dold (Jacob) Pack lat 68._..1942;|MN| 58 Sale| 58 5914; 22 58 75 | Manila Elec Ry & Ltsf 5s. “9 953\|M 8 95 103 90 July’30/..-- 90 9914 
Dominion Iron & Steel 5s..1939}M $| 90 ---.|101 Apr’30}/----|| 10012 101 | Mfrs Tr Co etfs of partic in 
Donner Steel Ist ref 7s....- 1942\J J} 103%g Sale |103%4 103% 7\| 10112c10412 AINamm & Son ist 63..1943/3 D} 9S8iz 99 9812 9844 5 9612 100 
Duke-Price Pow lst 6s ser A_1966|MI N| 10534 106 |1055g 1057s} 20)| 103!g 106!2 | Marion Steam Shovel sf 6s.1947/A O| 51 5634) 57 57 3 50 88% 
Duquesne Light Ist 444s A_.1967|A ©} 103 Sale |103 10312} 31]} 9614 10312] Market St Ry 7sser A-April 1940/0 3 Sale | 93 96 43!| 891g 97% 
East Cuba Sug 15-yrstg 74s'37|M S| 53 ----| 53 53 2 52 87 Meridionale Elec lst 78_...1957|A ©} 981g 9912! 98 Sept’30/_.__ 102 
Ed El Il! Bkin Ist con g 4s_..1939)3 J| 977%, 9812! 9734 Sept’30)---- 945g 97%] Metr Ed Ist & _. 6s ser C..1953\)5 J} 105 Sale |105 10512 £1| 101 1051g 
Ed Elec (N Y )ist cons g 5s.1995|J 3) 1127g -...|110 July’30j/----|}; 109 111 Ist g 44s ser D_.---~--- 1968|/M 8) 1007s 101 |100%, 101%) 21 97% 10153 
Edith Rockefeller McCormick -_ Metr West Side E (Chic) 4s 1938|/F A} 81 8212} 80 81 4 6612 S83lg 
Trust coll tr 6% notes...1943)J 3} 102 Sale |102 10212} 14}| 10033 102%, | Miag Mill Mach 7s with war.1956;3 Dj} _... 85 | 80'2 Aug’30/_-.-. 8012 97 
Elec Pow Corp(Germany)6 4s" 50|Ml S| 9312 Sale | 9312 94 21/1 8912 9712 Without warranta.-...-..---- 3 Di 76% 80 | 7712 Sept’30)_._- 7 | '. 
lst sf G}4e__-.-...----..) 1953\A O] 9212 9312! 971g May’30|_-.-' 871i, 94121 Midvale St & O conv sf 5s_.1936'M 8! 1015s Sale |101!2 102 41!! 99% 1023, 
¢ Cash sale. 
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BONDS 2s Price Week's Range BONDS sz Price Range 
WNW. Y. STOCK EXCHANGE. Sz Friday Range or Stnce N. Y. STOCK EXCHANGE. $= Friday Since 
Week Ended Sept. 12. Sa} Sept. 12. Last Sale. Jan. 1 Week Ended Sept. 12. Sal] Sept. 12. Jan. 1. 
Bu Ask| Low High Low High Ask Low Htgh 
Milw El Ry & Lt ref & ext 448'31|3 J Bale |1001g 10014 9712 101 | Rhine-Ruhr Wat Ser 6s....1953/3 J| 82 Sale 791g 89 
General & ref 5s series A_.1951/J BD} 103% Sale {10373 10373 997% 105 | Richfield Oil of Calif 6s....1944\M2N| 83 Sale 9814 
1st & ref 5s series B______ 1961/3 D} 103 Sale |102!2 103 96% 103 | Rima Steel ists f7s_....._. FA 96 O74 
ist & ref 5a ser B temp__.1961\3 Dj ___. _.-_-_} 99!2 Jan’30 971g 9912] Rochester Gas & El 7s ser B_1946|M 8] 10712 Sale 10 10853 
Montana Power Ist 5s A_..1943|/J 3] 104 103% 1 100 10412] Gen mtge 5s series C__.1948/M $ 8 10412 108 
Deb 5s series A_....____- 1962/3 Dj] 103% 103%4)103 10312 981g 104 Gen mtge 4}4s series D__.1977|M $| 10133 10212 97 100 
Montecatini Min & Agric— Roch & PittsC & I pm 5s..1946/M N| 85 92 85 
Deb 7s with warrants__..1937/3 J} 1021%2 10312/102 102 10012 10812 | Royal Dutch 4s with warr..1945|A O} 90% Sale 871g 92 
Without warrants__...---- 3 Ji 9814 997) 99% 101 1 
Montreal Tram ist & ref 58.1941|J 43} 100%s Sale |1001%4 100% 95 101 [St Jos Ry Lt H & Pr ist 58.1937|M Ni 981, 99%, 94 99 
Gen & ref sf 53 series A__.1955|A O 3g _...| 945g Aug’30 914 96 [StL Rock Mt&P dsstmpd_1955|3 23 5714 5264 
Gen & ref sf 5sser B____. 955|A O 9 917g Jan’30 917g 917s |] St Paul City Cable cons wee 3 J 90 80 c92 
Gen & refsf4%sser C_..1955|A O] 8812 9814} 8614 Aug’30 841g 9914] Guaranteed 53__.__.__-- 937|5 J 88 86 86 
Gen & ref sf 5sser D_____ 1955|A O} 96%, ____| 95l2 Sept’30 9ilg 952] San Antonio Pun dere lst 6s. i983 3 J} 10812 110 102 10812 
Morris & Co Ist sf 4%s8___.1939|J J} 85 Sale 1p 8514 80 854] Saxon Pub Wks (Germany) 78’'45|/F A| 97%4 Sale 923g 100% 
M Bond Co 4s -1966/A @| 731g 90 | 73 June’30 73 734] Gen ref guar 6%s_.....- 1951|/M N Sale 86 99 
10-25 year 5s series 3___.. 1932/3 Ji} 98 99 | 99 9612 100 | Schulco Co guar 6\%s___-__- 1946|)3 J Sale 45 78 
Murray Body lst 6%s___-_- 1934|J B&B) 9912 Sale | 9914 9952 89 100 Guar s f 6 \s series B___.1946/A O Sale 45 c93le 
Mutual Fuel Gas Ist gu g 58.1947|MN/ 104 ___- 10453 Aug’30 997, 1045s | Sharon Steel Hoop sf 54s..1948|M N 9612 95 100 
Mut Un Tel gtd 62 ext at 5% 1941/M N| 10353 .._.| 9853 Jan’30 9853 9853 | Shell Pipe Line s f deb 58_..1952|MN Sale 921g c977 
Namm (A I) & Son__See Mfrs Tr Shell Union Oils f deb 5s_..1947|M N Sale 931g Bg 
Nassau Elec guar gold 48_..1951|3 J| 5412 Sale | 523, 5Ale 4953 57 Deb 5s with warr_....... 1949/4 O Sale 9614 10212 
Nat Acme Ist 8 f 6s_____-_- 1942|J Bl 102 10312 102% Sept’30 10012 102% | Shinyetsu El Pow 1st 6%s_.1952|J D Sale 94 
Nat Dairy Prod deb 54%{s_..1948/F A] 100% Sale |100 10012 95 cl01!2] Shubert Theatre 6s_Jure 15 1942|5 D Sale 41 6912 
Nat Radiator deb 64s___-- 1947|/F Al 21 22 | 22 22 21 40 [Siemens & Halske s tf 7s._..1935|3 J Sale 99 104 
Newberry (J J) Co5%% notes’40)A O} 9812 Sale | 9812 987 9814 99 EL eee 1951|M $ Sale 100 108 
Newark Consol Gas cons 58_1948|/J ©] 1071s Sale |1071g 107/15 102 107!s | Sierra & San Fran Power 58.1949|F A 10312 965g 10314 
New Eng! Tel & Tel 58 A_..1952|/3 D}| 1083, 108%4|108ig 10853 10312 108% | Silesia Elec Corp s f 64s_..1946|/F A 90 801g 90g 
Ist g 44s series B_______ 1961|M1 N| 10353 Sale [1011g 1035s 98'g 1035s | Sileslan-Am Exp coll tr 7s..1941|F A Sale 86 c97 
New Or! Pub Serv Ist 5s A_.1952)/A ©] 9312 Sale | 92 94 82 94 {Sinclair Cons Oil 15-yr 7s_..1937|M 8 Sale 100%, 105 
First & ref 5s series B__..1955|3 D| 93%, 94 | 92 04 83 94 ist lien 6 4s series D___.. 1938|3 D Sale 995g 1041 
N Y Dock 50-year ist g 40.-1951 F Al 83 85 | 83 8312 8014 85% | Sinclair Crude O115 4sser A_1938|5 J Sale 947g 102% 
Serial 5% notes_.__..._- 1938|A O| 79 80 | 77% 80 70 Sinclair Pipe Line s f 5s..... a 2\A Oo Sale 9412 10212 
NY Edison Ist & ret 6343 A_1941|A ©| 11413 Sale |114 1145 11llg 114% | Skelly Oll deb 544s_______- 1939|M_ 8 Sale eer 
1st lien & ref 5s series B_.1944/A ©} 1047, 105%s/10514 106 102% 106 | Smith (A O) Corp Ist 6%s_.1933|M N 10333 10112 104 
N Y Gas Ei Lt H & Prg 5s_.1948|J Dj} 10814 Sale |108!g 10814 1043411012 | Solvay Am Invest 5s______- 1942|M 8 Sale 937g 994 
Purchase money wold 48_.1949|/F A] 96%, 9712] 96% 9712 92% 98 {South Porto Rico Sugar 7s..1941|3 DO 105 103 107 
NY LE& W Coal & RR 53s °42|/M Ni 1003g ..._/102 102 99 112 ] South Bell Tel & Tel istst5s°41\3 J Sale 10153 10553 
N YLE& W Dock & Imp 58'43/J 3} 100% _...| 99 July’30 98! 99 |[S’west Bell Tel Ist & ref 5s_.1954|F A Sale 102 10612 
NY Rys Ist RE & ref 48_..1942/5 3} 43) 431g Mar’30 431g 431g | Southern Colo Power 6s A..1947|5 J Sale 10112 105% 
Certificates of deposit......_.}..-- 431g ____| 433g Aug’30 43%, 43%; | Spring Val Water Ist g 5s__.1943|M N tabled 993g 100% 
30-year adj inc =e 1942;4 @ _... 47g] 4% 434 45%, 4% Stand Milling Ist & ref 548_1945|M 8S , pee 100 10412 
cates of deposit. _...-__}---- adap aabat 2% Jae ---- ----] Stand Oil of N J deb 5s Dec 15°46|F A Sale |104 100% 104% 
N Y Rys Corp inc a 1965] Apr 6 614 9 }Stand Oil of N Y deb 4%s..1951|J D Sale 95 10012 
lien 6s series A_.... 1 5 Jj} 5912 63 | 60 61 59 7214] Stevens Hotel Ist 6sser A_..1945|J J Sale 74 90 
N Y & Richm Gas Ist 6s A_.1951|M N| 106  _ __-|10814 Sept’30 104 105%] Sugar Estates (Oriente) 7s..1942/M S$ Sale 29 «8648 
N Y State Rys Ist cons 4 4s_ 1962 mM me gts 10 w P 9le wv a Syracuse Lighting Ist g 58...1951|3 D eis 10312 10658 
Dane sesesntine wa 4 an’30 
Certificates of deposit. -----|---- 1012 14 | 14 June’30 14 20 | Tenn CoallIron& RR gen 58.1951/3 3 105 102 104! 
50-yr Ist cons 6 4s series B1962)/M Mi _... -..-| 8l4 81 c2414 | Tenn Cop & Chem deb 6s B.1944|M $ 10233 9712 10212 
N Y Steam Ist 25-yr 6s ser A 1947|M1 N} 108 Sale |108 10812 105!g 10812 | Tenn Elee Power Ist 6s....1947|3 D Sale 10412 108 
N Y Telep Ist & gens f44s_1939|M N/ 10214 Sale |101lg 1023 102%g | Texas Corp conv deb 5s_...1944|A © Sale 1003, 106 
30-year deben s f 6s_.Feb 1949 F A] 11114 Sale |111 1112 110!g 112 | Third Ave Ist ref 4s________ 1960|\3 J Sale 45 5Alg 
30-year ref gold 6s.._--- aoe A ©} 107%, Sale |1071g 10712 1057g 10812 Adj inc 5s tax-ex N Y Jan 1960/A O Sale 22 4835lg 
N T Trap Rock Ist 6s___--- J BD] 10212 Sale }102 10212 4 10212} Third Ave Ry Ist g 5s.-..-- 1937\J J 9814 92 100 
Niagara Falls Power ist 5s- i932 3 3] 104g Sale {104 1041 10014 104!2 | Toho Elec Power Ist 7s_.--- 1955|M 8 Sale 9814 10078 
Ref & gen 6s______-- Jan 1932;/A O} 1041g 10412}1035gs 104 10012 104! 6% gold notes........-.. 1932/3 J Sale 96%, 10012 
Niag Lock & O Pr Ist 58 A.-1955|A O} 1047s Sale |104%, 105 1015s 105 | Tokyo Elec Light Co, Ltd— 
Niagara Shares deb 514s.._.1950/|M N| 103. Sale |103 10374 103 104 1st 6s dollar series_.....- 1953|J D Sale 8. 921g 
Norddeutsche Lloyd 20-yrsf6s°47|M N| 85%, 87 | 86 87 86 9312] rranscort Oil 6 %s with war_1938/J J Sale 96 110% 
Nor Amer Cem deb 6 %sA-_-1940/M S| --.. 5912) 5914 591 5012 70 Without warrants_........__|--- 101 8712 10112 
No Am Edison deb 5s ser A-1957|M 8| 104%g Sale |103!2 1043 9913 1043 | Trenton G & El Ist g 5s_-..1949|M ee 102 103% 
Deb 5 4s ser B____Aug 15 1963/F A] 103!2 Sale |10314 104 9973 104 | Truax-Traer Coal conv 6 48.1943|M N Sale 76 9412 
Deb 5s series C__.Nov 15 1969|M N] 10112 Sale {101 10112 95%, 10112 | Trumbull Steel Ist s f 6s__..1940|MN Sale 102 1047 
Nor Ohio Trac & Light 6s..1947|M &| 10612 Sale |104%, 107 98 107 | Twenty-third St Ry ref 5s..1962|3 J 36 23 497% 
Nor States Pew 25-yr 5s A--1941|/A O}] 103% Sale |103 10343 99%, 106 | Tyrol Hydro-Elec Pow 7s- 1965 MN Sale 94 1 
Ist & ref 5-yr 6s ser B___.1941/A 106% Sale |106 10672 1025sc11012] Guarsecsf7s_...-.-.-.- 952|\F A 931g 85 95 
North W T Ist fd g 444s gtd_1934|3 J} 100!g Sale |100!g 10014 98 100% | Ujigawa Elec Pow sf a. 1988 ms Sale 9712 10113 
Norweg Hydro-El Nit 5448.1957|M N| 947g Sale | 9412 947g 885g 95 | Union Elec Lt & Pr (Mo) 58_1932|M $ Sale 100 102 
eee ee 1933|\M N Sale 100 102 
Ohio Public Service 7 4s A--1946 A ©] 112 11219/112 112 110 11212} Un EL&P (tll) istg5%sA1954/3 J Sale 101 105 
ist & ref 7s series B___--- 947|\F A] 114!2 11612}114%, 115 110 115 | Union Elev Ry (Chic) 58----1945|A O owen 70 831g 
Ohio River Edison 1st ae J J3| 1081g Sale |108ig 108% 105 ¢c109 | Union Oil 1st Her sf 5s_.--- 1931/3 J BRS 991g 101% 
Old Ben Coal Ist 6s...._--- 1944/F Al 617%, Sale| 617g 6312 597 805s] 30-yr 6sseries A___.- May 1942|F A 109% 106 11 
Ontario Power N F ist Ba 271043 F Aj 104 Sale |103!2 104 9914 10414 1st lien s f 5s ser C___Feb 1935|A O Sale 98 102 
Ontario Transmission Ist 58_1945|MI N| 10212 ___.|102% 102% 98 103 Deb 5s with warr_.--Apr 1945|J D/ 1 Sale 9914 101% 
Oriental Devel guar 6s___-- 1953|M S} 9914 Sale 9912 95 100 | United Biscuit of Am deb 6s.1942|M N 105 99 104 
Exti deb 5¥s........... 1958|MN| 92% Sale | 9214 92% 86%, 9314] United Drug 25-yr 5s_----- 1953|M 8 Sale 9212 100 
Osio Gas & El Wks extl 5s-.1963|M S| 9814 Sale | 97 9814 90 9814] United Rys St L Ist g 4s_-..1934|/J J 67 66%, 74 
Otis Steel Ist M 6s ser A_-.-1941|M 8] 10212 Sale {10212 103 10014 104 | United SS Co 15-yr 68-_.--- 1937|M N BSE 9612 101 
Pacific Gas & El gen & ref 58 1942/5 J] 10312 Sale |1025g 10314 10053 104 | Un Steel Works Corp 6 48 A-1951/3 D Sale 854 92 
Pacific Tel & Tel Ist 58-..-1937|3 J] 10312 104 [103 104 100 104 Sec s f 6 4s series C__---- 1951|3 D 87 85% 92 
Ref mtge 5s series A__--- 1952/M1 N} 106%g Sale |106%g 106% 10153 10712] Sf deb 64s ser A_------- 1947/5 J Sale 87 Oli 
Pan-Amer P & T conv s f 68_1934|/M WN] 1041s Sale |103%g 1041, 10114 107% | United Steel Wks of Burbach- 
Pan-Am Pet Co(ofCal)conv6s ’40|/J Bi) 9312 Sale | 9212 9312 88 9812] Esch-Dudelange st 7s.-.-1951;A O Sale 102 1078 
Paramount-B’way Ist 5448--1951|5 J| 102!g Sale {10212 10314 99 10314] US Rubber Ist & ref 5sserA1947/3 J Sale 80 88% 
Paramount-Fam’s-Lasky 68.1947/J Dj] 101 Sale |100!g 101 98 10314 
Paramount Pubiix Corp 54481950|F V| 9412 9453] 9412 9453 9412 947s | Universal Pipe & Rad deb 68 1936|J D 65 60 63 
Park-Lex Ist leasehold 648-1953|J 3} 8014 81 | 80% 81 66 8613] Unterelbe Pow & Lt 6s8----- 1953|A O Sale 81 91 
Parmelee Trans deb 68_-_-_-- 1944/A OC] 6012 Sale | 59% 1 5612 91%] Utah Lt & Trac Ist & ref 58.1944/A O| 98 Sale 921g 98 
Pat & Passaic G & Elcons 581949/M 8] 105 107 |101%4 July’30 101 101%] Utah Power & Lt Ist 5s_..-1944/F Al 101% Sale 9712 103, 
Pathe Exch deb 7s with warr 1937 MN} 56 58 57% 58 36 ©6680 | Utica Elec L& P istsf{g 5819503 J ae 99 1031s 
Penn-Dixie Cement 6s A-..1941|M $| 84 85 | 83 8312 5512 85 | Utica Gas & Elecref & ext 5s1957|\J J 10812 10214 107% 
Peop Gas & C Ist cons g 68.1943|A O} 11453 Sale |1145g 11453 11114 11453] Uti Power « Light 5148_-.-1947|3 D| 90% Sale 86 95 
Refunding gold 58_...--- 1947|M $| 10453 ____/103 105 101 ¢10512] Deb 5s with or without war’59|F A} 85 Sale 8014 92 
PE: Js coueindnnekes M$} __._  ____|1007% Mar’30 1007 1007 . 
Phila Co sec 5s ser A_------ aoe? J Dj 102g Sale |101%4 102i 96 1021 | Vertientes Sugar 1st ref Te--1943 J DB) 40 Sale 34 8 61lg 
Phila Elec Co Ist 4s-_---- 7|MWNIi 10233 Sale |1023g 10212 97 103 [Victor Fuel lst sf 5s---.---- 3\5 3 45 21 30 
Phila & Reading C & I ref 53- 1973 5 J| 8712 Sale | 85 8712 Va Iron Coal & Coke Ist g 58 1949 ms 90 70 73 
Conv deb 6s_.....-..-.- 949|M1 8] 10114 Sale /101 10312 91 110 | Va Ry & Pow lst & ref 5s...1934\J 3 Sale 99% 10213 
Phillips Petrol deb 5\s- “71939 5 Di} 9714 Sale | 97 9714 90 97% 
Pierce Oli deb sf 8s_.Dec 15 1931|J Dj) 106 107 |106 106 104 107 | Walworth deb 6s with war 1935)A © 98 931g 10912 
Pillsbury Fl Mills 20-yr 68-.1943|A ©] 10514 106 |105 10514 10212 10514 Without warrarts..-..---- seco 95 87 9614 
Pirelli Co (Italy) conv 78...1952|M N| 10012 103 |103 Sept’30 100 113%] 1st sink fund 6s series A-.1945|A O 887g 83 93% 
Warner Bros Pict deb 6s-..1939|M $ Sale 874 113 
Pocah Cor Collieries Ist sf 5s°57\J J 94 | 93 Sept’30 93 95 | Warner Co Ist 6s with warr.1944/A O 100 95 100ig 
Port Arthur Can & Dk 6s A- 1963 F Al 106 Sale |106 1 10212 106 Without warrants.-_..----- AO 98 89 98 
ist M 6s series B____---- 1953|F Aj 104%, _...|105 June’30 102 105 | Warner Sugar Refin ist 7s-.1941|J D Sale 10212 107 | 
Portland Elec Pow Ist 6s B-1947/M N/ 105 Sale |105 9612 105% | Warner Sugar Corp Ist 7s..1939|3 J 50 4214 S6ts 
Portland Gen Elec Ist 5s..-1935|J J| 102 103 |101% 102 9814 103 | tas lie EIR te eo) 45 424, 5lig 
Portland Ry Ist & ref 58__..1930/MN] 100 100%, 100 97 102 | Warner-Quinian deb 68.---1939/M 8 8212 80 95 
Portland Ry L & P Ist ref 53_1942|F A} 105%g Sale |10514 105%, 96 10512] Wash Water Power sf 58.-1939|J 3 103%4 10012 106 
1st lien & ref 6s series B_.1947|M N/ 10514 Sale [105 10514 961s 10514 | Westchester Ltg 5s stpd gtd.1950|/J_ D 108 103% 10718 
1st lien & ref 74s ser A_.1946|M Nj 109 Sale |108% 109 10412 109 | West Penn Power ser A 53--1946|M 8 Sale 101% 106%s 
Porto Rican Am Tob conv 68 1942/3 Jj 83!g 86 | 83 8314 83 98 1st 5e series E....------- 1963\M 8 10678 102 10613 
Postal Teleg & Cable coll 58-1953/J J} 93 Sale 9312 91 9612] 1st 54s series F..------- 1953|A O antid + ME 
Pressed Steel Car conv g 58.1933/3 J} 89 Sale | 89 89 7712 94 Ist sec 5s series G_.------ 1950|3 D 10612 101% 106 
Pub Serv Corp N J deb 44s_1948|F A _. ----|190 Jan’30 181 194 | Western Electric deb 58..--1944/A O Sale 10112 106, 
Pub Serv E! & Gas Ist & ref 5s 65/3 D/| 10514 Sale {10514 105%, 1021g 10512 | Western Union coll trust 5s.1938/3 J 104g 10012 105! 
Ist & ref 43448___....._-- 1967|J BD} 101% Sale |101% 10253 9512 1024] Fund & real est g 4148---1950 MN Sale 95 102 
Ist & ref 4}4s__.--.__--- 1970|F A] 102 Sale [102 10212 9512 102%] 15-year 64s.----------- 930\F A Sale A 
Punta Alegre Sugar deb 7s_.1937/3 3] 20°53 4212| 25 July’30 25 25-year gold ES 198! JD 105 10013 105 
Certificates of deposit... _- weee| 1853 41 | 2412 Sept’30 2312 55 RP WE. ...occsncan 1960|M 8 Sale — hr 
Pure Oils f5%% potes__-_.- vid F Al 100%g Sale {100 10012 9712 10012 Weatphalia t Un El Pow 68_--.1953/3 J 8234 
815%% notes__.._._--- 1940\M S| 99%, Sale | 9914 100 974 100 | Wheeling Steel Corp Ist 5448 1948/3 J 103% 100% 104 
Purity Bakeries s f deb 58-.1948/J J} 9714 Sale| 9614 9714 92 97l2] Ist & ref 4s series B_-.-1953/A O Sale 93 
Remington Arms 6s_.------ 1937|M Ni 96 9612] 9612 9612 934 9712] White Eagle Oil & Ref deb 5 4s'37 . 
Rem Rand deb 534s with war '47|M N| 10012 Sale | 991g 10012 91!2 101 With stock purch warrants...|/M 8 106 10214 108% 
Repub I & 8 10-30-yr 5ssf..1940/A O} 10212 Sale |102!2 102!2 10114 10314 | White Sew Mach 6s with warr’36/3 J 48 81 90 
Ret & gen 5s series A-..1953/3 J| 103%3 Sale |103%3 104 1001g 1047, Without warrants..------- we the 415, 38 oo 
Revere Cop & Br 6s___July 1948|M 8S] 10412“Sale {10412 105% 102 1054] Partie sf deb 63--------- 1940|M N 43 + 801g 
Rheinelbe Union 7s with warl946|3 J| 9653 9814] 947g 965s 947g 10712 | Wickwire Spen St’l Ist 7s---1935|3 J 25 184 40 
Without stk purch warr_.1946|3 J} 9453 Sale | 94 95 9244 Ctf dep Chase Nat Bank----|-.-.- Sale 17 39% 
Rhine-Main-Danube 7s A--1950|M $| 101% Sale /101 101% Gee ee Jan 1935|M 20 17 41 
Rhine-Westphalia E] Pow 7s 1950|MN| 100 Sale |100 100% 97% 104 Ctt dep Chase Nat Bank---|-.-- 26 1353 3 
Direct mtge 6s_--------- 1952\M N| 897 Sale | 89 90'g 9512 | Willys-Overland s f 6 }43----1933|M $ Sale 98 cl05_ 
Cons M 6s of 28 with war.1953|F A] 90 Sale| 89 9014 83 9412] Wilson & Co Ist 25-yr sf 68.1941/A O Sale 99 c102% 
Without warrants__..._._- F Al 8912 90 | 89 90 85 94 | Winchester Repeat Arms 7}48'41/A Oj} 1 Sale 100, 104 
Con m 6s 0 1930 with war 1965|A O| 90 Sale | 89 9014 88!2 9333 lyoungstown Sheet & Tube 58°78\3 J! 10412 Sale 10012 104% 


























e Cash sale. 
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. Friday Sales 
Pg sore: gre tres ery of transactions at Last Week's Range ee Range Since Jan. 
™ Sale of Prices. eek. 
e Boston Stock Exchange, Sept. 6 to Sept. 12, both in-| g.,246 (coutnued) Par.| Price.|Loo. “atgh.| shares.) Low, High. 
clusive, compiled from official sales lists: 
= Appalach Gas Corp com..*}]_.___. 10% li 2,200 9 June| 14% May 
Friday Sates 
Last |Week's Range| for Range Stnce Jan. 1. Art a Ay CA gaa 10 9% ll 950| 8% Sept] 27% Feb 
Sale of Prices. | Week hanes Tel Uta Co com...*| 2434 $66 ex 2 oo 1934 — = = 

Stocks— Par.| Price. \Low. Htyh.| Shares.) Low. High. a denen Cornen...4...... 31. 31 ; 17% Jan Prt, fs 

Raelisende i ant weenie 126 . aces 15,320} 92 une| 26444 Apr 
Boston & Albany ..----100 192 | 190 192 101 175 Feb| 19445 Aug Beer. The) com.10/-.--.- % 17} 150; 16 Aug! 25 Mar 
Boston Elevated. .-.-- 100| 77%4| 76 79%] 476) 67 Jan| 8434 Mar Deadin Aviation oem g36| Sin lee a Be oo 

i: Preferred.....-....---- 90%| 87% 90% 57} Gi June] 06 Apt | hiv. Mis Go A conv prei® 1 } June, STi As 

Pint prefatod------i00| 10035] 10044 100°] 90] a0 Suuy| 180 fen | hines Atte Co Acne iretel.—<5--] 47 49v4]  ea0) 17 Sent] 0 Mae 
mE Lh he 217) 88% July) 0936 Mar | “70, preferred. ------ 0|--..-- 98% 99 100| 9534 June| 101. Ape 

Ber A Ist pref stpd_-----|_..._- 80 80 $1 92°) Gale 90 Ole | ee ee Bae ee ee 1% Sis] 50] 445 Sune, 17% Sen 

Pr. pref. stpd_.----- 100/110} 110 110%] 122] 104 = Jam| 11136 Apr | Brach & Bons ti 2) com--*|------ we oO) 144 oy) 18 ae 

Ser. C. stpd._------ 7 Seeger 107 107 9} 108 9 July] 114 = Apr | Fon mene ‘ 2 (93 200 

Class A pref_.------100|__-_-- 75% 75M oO a See) Se be * earns Ti tat] | aenl teat em, SO 
Fast Mase St Ry adj.-.100|_____- 7 7 200] 3 July] 10 Feb| nice co (EL) com... ol “36° ae” ty: po 9% Jan) 31 Ape 
Boston & Providence. -- - 181 | 181 181 20, 170... Sank 98 Sept | Beene corpo. Bid. Sel iaeel cae ee ee ee 
N Y N H & Hartford_.100|_____- 106% 107%] 191] 6795 June] 137% Apr | O'R OOe iis peefated. *| 2531 19% ascl Boosl tant oe) tis ae 
Old Colony Ry...----- 100) - 22 =o 141% 142 33) 125, Jan| 142, Aug | pucier Brothers... --.20| 1034| 93¢ 11ic1 4:750| ‘Bik Saetl ieee SBE 

A 7Rizi 64 Heol Bbtt Jemma B7G4 Ane fF VS See eres eoreoe / 74 ’ 
Pennsylvania RR....-.- 50; 73%) 73% 75%) 1,069) 69% June; 87% Apr | ¢. anal Constr Con conv pf *|_-.._- 8 9 ng 240 = Apr| 11% ADE 

Miscellxaneouse— con oe A . M) ----- 10 45 = , 5o- 35 June| 71 Apr 
American Founders Corp.-| 9%} 9% 10 1,631) 9% Sept] 82% Jan 70 0 Ine COM...) ~~ - = % 5 8 June} 20% Jan 
Amer & Conti Corp...--- 18% 18 18% 695 16% June 81% Apr Cent lilinois Sec Co ctis - - 27 27 28 1,400 23 June 33 Feb 
Amer Pneumatie Service— Central Ill P 8 pref_....- 944%} 93% 94%) 5,385) 91% July} 97 Mar 

Preferred.......----- ~~ eae oon 5) 14. Sept 244 Jan | Cent Pub Serv class A...°| 27 26 «627%| 2,650) 25% Aug) 42% Ap 

Ist preferred _.---....50|" "4 44 (44 10} 43 May Mar |  Common.....-..---.- s\--saiz] 2026 30% 75) 22 Feb) 404 May 
Amer Tel & Tel__----- 100] 215%| 213% 219%] 3,637) 199% June 2743 Apr | Cent 8 W Utilcom new.-*) 224) 224 24 | 2,050; 20 June} 81 Mar 
Amoskeag Mig Co__.-----|_..__- ll il 45) 10% June| 18% Feb Prior lien preferred_...*/..__.- 104% 105 150; 98 Jan} 105 Apr 
Bigelow Sanford Carpet_*|______ 50 50% 98} 49 Sept] 80 Jan Preferred _---.-----.-- *| 99 97% 99 350; 9344 May| 100 Mar 
Boston Personal Prop Trust|______ 23% 23%| 200) 21 June} 28 Apr; Chie Cty &ConsRy— — al ; ¥ 3 
Brown Co pfref........---|__.... 5 75% 241 72 July! 85 Jan Part share com---.----- = *4 % 1%] 8,050 % Aug 2% Jun 
Columbia Graphophone---|~~~~~~ 17% 18%| 470) 12 Aug] 37% Apr| Fart preferred---....- a | Be ule 2 Maz 
Cont Sec Corp..----.---- tiene Oe a 50| 40 Sept] 63 Mar | Chicago Corp com-..-.. s| 32 11% 12%) 72,650; 10 June) 17% Ape 
Credit Alliance Corp el A--| 9%| 9% 9%| 493) 7 June] 20 Apr; _Convertibie Corp com * 424) 40 42%) 12,550/ 36% July Mar 
Crown Cork Internat Corp|____*- 10% 11 390, 9 June| 12% Mar | Chic InvestorsCorpeom-©) 7%) 6% (8 | 13,100; (5% July) 10% Age 
East Boston Land_-...-- Wl inching 2 2 635, 2 July! 4% Apr Preferred - - ~~... ~~ -- 3344) 36 33:4] 4250) 24% Jan} 41 Ap 
East Gas & Fuel Assn ....| 29 | 28% 29% 93} 26 Jan} 41 Apr | ChicNS& Milw pri'n- ioo w--s--| 6574 655 79, 6546 Sept) 98 Jan 

434% preferred... 100} 8345] 83% 83% 40| 76 Jan| 83% Sept | Chi Rys part ctis ser 2-100) 1%) 12 34} 380) 144 Feb) 6 June 

preferred _.-.-.-- 100) 97 95% 971 773| 92 Jan| 99 May Partic ctfs ser 3.-.-- 100} .2.<.. % Le 150 4g Feb 3 June 
8S Lines Inc..-25| 24 24% «25 1,749] 23% Sept) 36 Apr Partic ctfs ser 1.---- ae 18% 18% 116; 10 Feb| 25 Jan 
Kastern 8 § Lines pref_.--.|__.._- 48 48 10} 44 Jan| 49% Apr | __Partic etfs ser 4-.--- 100}... --- 4 M4 400 4 Mar May 
Economy Grocery Stores_-|______ 28 23 75| 23% June; 40 Feb Chic Towel conv pr eee 88% 88% 15 84 Feb! 90 July 
Edison Elec Ilium____- 106} 266 266 269 459 7 276 Mar Cities Service Co com...*| 29 23% 29% 25,650; 244 June) 44% Agr 
Emp! Group Assoc T C..-| 24%) 24% 25 169} 2196 Feb| 2735 Apr | Coleman Lamp&Stov com®|-- -_-- 200 24 60| 20 Aug} 40 Jan 
Galveston Houston Elec pf.|_____- 10 10 20 2 June 10 Sept Commonwealth Edison -100 287 286 297 650; 235 \% Jan 338 Aw 
General Alloys. ........--|...... 3 ©8613 55 8 July| 14% May | Community Tel cum pt pf*/------ 18% 20 100, 17 ug} 30 Apr 
General Capital Corp----- 43%, 42% 43% 310, 40 June 60 Apr | Constru Material Corp...*)_.__-.. 15 15 100; 14 Jan} 24 Apr 
ON SE bic cic condone 3% 3% 200 1 Mar 6 July Preferred.........-.-- *| 40%| 40% 41 300; 36% Jan| 49 Apr 
CRG «abn sasdwcsnee 9 9 9% 255 9 July} 19 Jan Consumers Co common.-.5 5% 4% 5% 1,950 3% July & Feb 
Gillette Safety Razor ---.--|_.._.- 64% 67 3,425) 658% July| 105% Jan 6% prior pref A----- 00}------ 57 1 55 Aug} 64 # «Aug 
Intl Hydro-Elec cl A--.---]..._-- 39% 39% 39| 32% Aug| 53 Apr | Cont Chicago Corp— 
Jenkins Television-.--..--|_....- ‘a. 3 202} 2% Jan| 9% Apr Common -.......----- $| 13%) 13 14 | 11,700) 13 Sept) 26 Ape 
Kidder Peabody Accept PREG. cnccsvdniion *| 46 43 46 5,700; 42 Aug) 49 July 

Corp class A pref....100]_____- 89 89 5| 88 Jan| 91 Apr | Cord Corp....-..-.--.- 5} 7% 74% 9 | 49,900, 6 June; 17% Mar 
Mase Utilities Assoc v t ¢_- 1% 6% «C8 5,915 6% Aug! 12 Mar | Corp Sec of Chic allot ctf. 7 eT 62 64 1,250; 54 Jan} 72% Apr 
Mergenthaler Linotype. --|_..__- 96% 97 30| 94% July] 108% Feb Common --..---.----- 224) 22% 234) 9,200; 194% June) 3346 Aug 
Nat Service Co com vte.-| 434 3% 4%4| 820| 3% June| 8 June | Crane Co com_.......- 3s) to%| 40% 41 479\ 4) Sept] @4% Mar 

4% 
New Eng Public Serv__---]...._- 27% 28% 45| 25% July] 92 Jan | _ Preferred_-------.-- 100}_...-- 114% 115% 81, 113 June) 118 Aug 
New Engl Tel & hii sedeid 144 146% 433) 141 July| 160% Apr | Curtis Lighting Inccom..*| 14 14 14% 40 14 Aug} 22 Feb 
Pacific Mills_........- BP Nina 21% 22% 295} 20 June! 40 Feb | Curtis Mfg Co com--_--- 5) ------ 22% 22% 30) 1934 June] 28° Mar 
Public Util Holding —" 16% 16% 16% 25| i5 July 27% Apr Decker Co & Co A com.100 cndgelicoas as 9% 11% 130 9% June; 16 Mar 
Rallway Lt & Serv Co com|______ 68% 70 65| 64 June] 90% Apr | Vexter Co (The) com-.---5| 14 14 14 10} 13% Aug] 16 
Reece Button Hole------- 15 15 15 60) 15 Jan| 16% Apr | Diversif'd Inv Inc “A"___*]__._..] 54 5416 110} 48% Jan| 544 Aug 
Reece Folding Mach..._10}_____- 1% 1 60 1% Sept 1% Jan El Household Util Corp.10} 434%) 43% 49 16,450; 39% Aug! &7% 
St Lawrence Paper_...100/______ 63 63 15| 62% Sept) 68 July | Elee Research Lab Inc...*/_...-- % % & Aug 2% 
Shawmut Assn T C_....-- 17%| 16% 17% 951] 15 June} 21% Mar | Emp Gas & Fuel— y 
Stone & Webst Inc cap stk- err ee 79% 82% 535| 70 June| 113% Apr 6'4% preferred.-.-.- ae 86% 86% 5 80% Apr; 89% May 
Swift & Co, new_....--. 30 30 31% 415) 28 June] 34% Jan 7% preferred ._--.-- 100}_..... 919 50, 85% Mar| 97% 
Torrington Co SS ae *| 55 54 55 285| 63 June 67 Jan Empire Pub Ser Corp A--_* 15 15 15 5O; 15 Sept} 22% May 
Tower Mig Co_.........- 1% 1% 1% 390 1 Jan 3 Mar | Fabrics Finishing com_-.-_* 2% 2% 3% 950) 2% Sept 9% May 
Tri-Continental Corp com-_j|_.____ 13% 13% 135} 11% June} 20% Apr | Fed Elec CoInccom-_---- 5 See 434% 43% 100} 43% Sept] 43% Sept 
United Founders Corp com! 16%] 16% 17%! 1,561] 15% July| 44% Mar $6 cumul. prior pf--_- -- *]------ 7 70 152} 70 Sept] 7 Sept 
United Shoe Mach Corp.25| 66%! 661% 6734| 1,434) 58% June| 68% May $7 cumul prior pf. ...-.*]_...-- 75 75 $21 75 Sept) 75 Sept 
U 8 Shoe Mach Corp pf.25)_____- 31 31% 83! 30 Jani 32 Mar | FitzSim’ns&Cod &d com20}-..---| 40 44! 1,880} 27 Mar| 64% Mar 
U 8 Elec Power Corp...-- 12%| 12% 13 257; 11 July| 23 Jan | Foote Bros G & M Co..- 94) 8% 9%) 2,150; 6 Aug) 22 
U 8 & Overseas Corp----- 18 18 20 150| 12% Sept] 23 May | Gardner-Denver Co com.*| 50 49 50% 165, 49 Sept] 643% 
Venezuelan Mex Oil Cor-10}_....- 4% 4% 250 3 July} 18% Jan | General Candy Corp A-_--5|------ 5 5 10 4 Mar 7 May 
i ge a eae 15e 25¢ 170| 15¢ Sept 214 ‘eb | Gen Parts Corp conv pf--*]------ 4 4\% 125 4 Sept; 11% 
» 4a I - 
Mining Get mewn eee usac| aaa] Be 28] S4i8) 2 AM Sa Ame 
ning— jen Wa (ks Cor 3% 28% 5 aa 
Arizona Commercial... - 5 1% 1% 1% 375 1 Jan 1% Jan | Gleaner Com Har com...*|.....- 27% 28%) 2,850, 19% Jan; 36% 
Calumet & Heela.-...-- 25) 12%) 12% 14 65| 13 Sept] 823% Jan | Godchaux Sugar IncB_--*| 12 12 12 i100} 12 Aug} 30 
Copper Range_...----- | RPT 9% 9% 635 9% Sept] 16% Jan | Goldblatt Bros Ine com..*| 17 17 18 100} 17 Sept]; 26% 
East Butte Copper ree eam 1 1 130}; 90c Aug 1% Jan | Great Lakes Aircraft A..* 5% 5 534) 4,450) 4 Feb 8% 
Isle Royal Copper----.- 6%| 6 6% 405} 6 June| 12% Jan | Great Lakes D & D-...-- *| 28%] 28% 2934] 1,200; 26 July| 31% 
Island Creek Coal_-..----- 3'4| 33% 33% 10) 31 July| 43 Jan | Greybound Corp com.-.-.-.* 6 6 64% 100; 6 Sept}; 13 
La Sallie Copper Co.-...25}__.__. 75e 75¢ 40| 75¢e Sept 2 June | Grigsby-Grunow Co com.*| 12%; 12% 14%| 60,050; 12% July| 27% June 
en EE mR Sone 22% 23 26| 22% Aug| 52 Feb 
North Butte... .....-- 15 1% 1 13%{| 1,292} 1 Sept 5% Jan | Hall Printing Co com. ..10 224%| 22% 23 850; 21 Aug; 31% 
Old Dominion Co-...-- | PRR 4% 5 180, 4% June| 10% Jan | Harnischfeger Corp com_-*|_----- 20% 21 100; 20 Aug} 30% 
PC — CRnitéuns *| 19%] 19 19% 875) 1¢ Jan} 19 Aug | Hart-Carter Co conv pid. : ite 15% 16% 250| 15% Aug! 27% 
SS ae ee 14 14 147 867| 11 Junel 44% Apr | Hormell & Co A-------- 23%) 28% 31% 300} 25% May| 36% 
8t Mary’ s Mineral Land. 2 ESS 13% 14 55) 12 July; 28 Jan a eee! Corps 18%} 17% 19 1,050, 17% Aug; 31 
Utah Metal & Tunne.- ---- 4lc 40c 50c 2,000; 32c Aug| 90c Apr Clas Bn ccs ccscese- 8% 8 9% :900 7% Sept); 28% 
Illinois Brick Co... ---- 20 20 20! 300 19 July| 27 

Bonds— Illinois Nor Util pref-- “100 ont eats 100 100 10} 95 Jan} 101 
Atnoskeag Mig Co 68.1948)______ 78 78 $1,000; 78 July) 84 Feb | Indian Terr. Illum Oil — 

Chica Jct Ry & Union Stk Non-voting A-......-.*| 28%] 28 % 29 250| 27 July| 47% 

RORDE TORS 1 nn nd uoigen| nics <= 102 102 2,000} 9814 Jan| 102% July | Inland Util Inc class A...*| 22344) 2134 22%} 6,950, 21 July| 34% 

E Mass St Ry ser A 4}48’'48/______ 35% 35%) 14,000) 35 Aug} 48 Mar | Insull Util Invest Inc....*| 55%) 55% % 57%| 22,200) 51% June} 70% 
2 - 2 |) Ree eee 38% 38%] 2,000) 37% July) 55 Mar Er Eee 1% 1 % 11446 131,300 1% Sept 1% 
Mass Gas 5s..---.---- | 99 99 1,000; 98 May! 100% Sept Prior preferred _-..---- *| 8216] 82% 82 100} 80 Jan} 82% 
6B «we - ae we ene eenee- 100%| 100% 100% 1,000) 98 Jan| 100% Sept Preferred rights......-- % My 116) 45,800 4 Bept| 41. 
New Eng! Tel & Tel 58.'32|______ 102 102%| 4,000) 99% Jan| 102% Sept | _ 24 preferred.........- 92 91 93%] 1,000) 81° Jan| 994% 
P C Pocahantas deb 78 '35) 116%! 116% 11614} 1,000, 100 Jan| 116% Aug | Investment Co of Am com*|_____- 34 38% 300; 27 Aug| 563% 
Swift & Co 5s 1944______- 102}4| 102}¢ 102'%2| 4,000} 100% Jan| 102% Apr | iron Fireman Mig Co v t of 26 26 28 4,400, 22 Jin} 29 
Van Sweringen Co 6s_..1935)______ 97 97 1,000| 97 July; 100 Apr | Kalamazoo Stove com...*| 5544] 5114 56%) 4,150) 48% Aug| 84% 
Western T & T 5s_----- 101 10i 101 1,000| 99% Feb! 1015 July hd Co co —_ ------ x ax 28% 29 450| 27% July| €2% 
witchb'd com. 1 5% 7 4,700 4% Jan & 
* No par value. z Ex-dividend. Ky Radio Tube & L comA*}_..__. 5% 6% 750| 5 i. Sept ibe 
Chicago Stock Exchange.—Record of transactions at | Keystone St & Wire eom-* ey 500); 10 June! 22 
ybec y allo tis 9 j j un 93 
Chicago Stock Exchange, Sept. 6 to Sept. 12, both inclusive, | (omy °sco oe ag Gig <a mm iter 
compiled from official sales lists: tate Mates & Libby 10) 1534 155 17% 9.050) 11% June| 27% 
oo com .... y 23% 50; 9 Jan 
Friday Sales 7% preferred ....-..- S| 474%) 46% 47 Ms 550} 4134 May re < 
Last |Week's Range| for Range Stace Jan. 1. Lion “ou Ref Co com....*| 19 18% 19 450) 18 July} 290% 
: J Price. . of Prices. Week. Loudon Pack Co com..._*}--._-- 50 50 375) 40 Feb} 652 
Stocks— Par.) Price. |\Low. Htgh.| Shares. Low. High. > hem ge a : .T 9 oF 21 + 450} 14 Jan}; 31% 
rans — _ McGraw Elec com....-.-. } 5 
Abbott Laboratories com_*} 421%) 42 42% 300; 35 Jan) 46% Mar | Majcstic Househ Utileom*| 44 ; 43 HF 441122 500) 30% aa va 
Acme Steel Co......--. 5 51%! 51 54 1,350} 650 Aug} 99 Jan | Mapes Cons Mfg Co com_*]____-- 40'%% 40 fOl «638 Jan| 45 
Adams (J D) Mfg com_._*}______ 30 31 600; 28 Feb| 37 May | Marks Bros Theaconvpf_*| 10% 9% 10% 235 7 Aug! 16% 
Ali-Amer Mohawk Corp is akeguried 1% 41% 400 1 Jap 444 Apr | Marshall Field & Cocom.*| 41%%| 40% 41%] 13,400; 35% June] 53% 
Allied Motor Ind Inc com_*|______ 10 10 250) 10 June} 1934 Fed | Sdanhattan-Dearborncom*| 30'4| 29 31 1,200; 28% Aug) 40% 
Amer Colortype com__.--*]_____- 37. 100, 21 Jan| 34 Apr| Meadow MfgCocom._...*| 1%| 1% 1%| 300] 1% Junel 4% 
4m Commw ow Acne? wide 20 20% 450; 20 Sept] 27% Mar | Mer & Mirs Sec Co Acom.*|______ 30 30% 250) 17% Jan) 36 
Amer Equities Co com_.-*| 14%] 13% 14% 750} 13% July| 22 Mar | Middle West Utilities new *| 23%) 28 30 34,850! 2544 June; 38 
— Pe hn Co pf.100} 98 98 100 7,300) 95% June} 100 Apr = a ae pindinkewes bd = ‘es mn a> 4 ro iM b= = 
ae arra S sced Absendsldeaabircete +2! 

Partic preferred --..- 100} 101 100% 101 312} 90 Apr; 103% July Warrants B..........-. 4% " rth 900 3 jen 
Amer Radio & Tel 8t Corp* 1 1%. =«(1 850 1 Aug 3% June | Midland Nat Gas part A-*| 15%) 15 15%| 2,150) 13 June; 18% 
Amer Service Co com._..*|______ 8% 9 600 5 Jan} 12 May i — United Coeom..*| 254) 25 26 1,400} 21% Jan! 29% 

Am Util&Gen Corp B vtc * 9 9 10 1,550 8 June] 15% Apr Gasnaseidecmdabeiand | 44%| 43% 45 1,650} 42 June] 49% 
Amer Yvette Co Inc com.*!_____- 2% 3% 400 2 Aug 5% June ——— aaeaaa 1% 1% 1%\| 1,000: 1% Aue 5 
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Friday Sales FP ae 
4 iday Sale 
Week's Range| for Range Sin-e Jon. 1. , . s 
. Of Prices | Week. iat at Fm ay for Range Stnce Jan. 1. 
tocks (Concluded) Par.| Price.|Low. High.| Shares. Low. High. Stocks (Concluded) Par, 7 High pS enen Low High 
a gy Horn & Hard (N Y) com_* 373 
% prior lien.......100|_.....] 10554 107%| 41 Jan Mar ferred... G0}77=-"} 104 “35| 9796 Febl 108) ADE 

Preferred 7% A---- 100 99 99 10 Jan Apr | Insurance Co of N-A--_.10|-623.| 61 +33 a tm Oe 

6% prior lien-------100| 923| 9214 97 87 Jan Apr | Lake Superior Corp____i00 Sic tet) ae Aug} 8534 Mar 
use, Breterred A---~_ 100 90 90 28 Jan Maz | Lehigh Coal & Nav new w il 385] 3614 39°°| 7°900) 4874 June] 15.4 Feb 

lier & Hart Incconv pf.*|_.....| 23 29%| 600 Aue Mar | Mitten Bank Sec © | 32°% 32 | 7-400) 303¢ June) 4954 Mar 
= Val Util— aed. eee is 14 500] 14 Aug} 20 Jan 

preferred.........*|......| 963; 96%} 450 Apr| 98% May | Pennroad Corp......~~~"|" "jaar 15 | ,1,100 Aug} 20 Jan 
Mo-Kan Pipe Line com..6| 1334] 1714 20%s| 12,650 Sept June | Pennsylvania RR...-..50|__/°%| 39% 10%] 13.700] 1034 June] 1614 Feb 
Modine Miz com___..._- 4744 50%4| 3,500 Aug Apr | Pennsylvania Salt Miz..50|_----| 95  gest| °*300 June} 8554 Mar 
Monighan Mig Gorp A_* 20 20 50 Jan July | Phila Co 6% pret.........|...277| fe se°| 708 July} 100 Jan 
onroe Phila Dairy Prod pret--25|------| 93% 9351 210 2: 
Preferred...........-. * 21 23 269 Aug Feb | Phila Elec Pow pret. -__2f|-"323z| 32:. gactl o 220 Jan} 95 June 
Lithograph com.*| 12%| 12 14 | 3,400 June ADF | Phila Insulated Wire Sil sist ettl aan os 2 oe 
Muskegon M Spec conv A */______| 16 16 200 June Apr | Philadelphia Inquirer --___ : a7 a in 190 — 2. oe 
ones ween neo ----- * 8 8 150 June June | Phila Rapid Transit.___50|..- ~~~ = <7 100 Jan} 51. Mar 
echman Springfilled com® wine) £45 11% 100 June Jan 7% preferred........ soul sex a 300 Aug} 40% apr 
Nat Battery Co pref. ..*| --22-- 6 26 100 June Jan | Phila & Rd Coal & iron. oe it ome No 
lat Elec Power A part_-.*|_....-| 28 28%| 400 Jan Fed | Philadelphia Traction...50|---7~7| 49-9 20i,| 11100 Jane; 2676 Mag 
National Leathercom...10| 14%] 1% 1% 800 Sept Apr | Railroad Shares Corp... -s--| 39° 40% 402 Aug) 44% Apr 
Nat Pub Serv $334 conv prs 47° «47%| «B74 July Mar ep aaa 51% 6%) 1,900 June} 9% Apr 
Rep Inv ot etfs. ---| 41% 42%] 1,150 June Jan 
Nat Seour Invest Co com_*| 1334] 1314 14 400 Mar | Scott Pape Or---| 8%) 5% 6%) 2,500 June] 934 Apr 

Cortifica tes ———— ined: a. 200 Jan Mar Mt aiiehatssecatls sc... 102102 a0 ‘Auml 107 tare 
Nat'l Standard com - --. - ° % 32% 1,000 June Apt | Shreve Fl Dorado Pipe L.25| RL ug] 1 May 
Nat Term Corp part pref *)_.....| 1134 11% 50 Apr Jan | Sentry Safety Contra |.” a) ore tee va er ee 
Nat Un Radio Corp com-*/"5i;| 415 534| 1,300 Jan Ap | Tono-Belmont Devel...-i|i| ue ac} 1.500 Sa, fe ee 
mee PrAsso 6% pf 106 3 38 38 50 Sept Sept | Tonopah Mining ss & “3 “i 1,500 July % Feb 

oblitt-Sparks Ind com.*| 50% 51K| 2,150 June Mar | union Traction... gees ee a7 100 July} (2% Jan 
North American Car com-*|..----| 3654 39 | 1,800 Aug Ave | — Ctfs of deposit...-..-..|--.-77| 2602 260:| $68 a i aoe 

‘or Amer Gas & Elec A__* 7 17 300 Sept ADF | United Gas Impr com new *| 37° | 3632 393°] 31.400 Sat ere. See 
No Am Lt & PrCocom..*| 65%!) 65 67 1,250 Aug Apr Preferred new * 103 8 il nae Pe i ee 
" & 8 Am Corp A com__* 12% 15%] 2,550 Sept Apt | U S Dairy Prod class A__* y= es ts a un 4s 
rues Bancorp com.50)....--| 44 44% 100 Aug Jab Common class B-.-.-.*|--..--| 17 "7 7 con ts: rd 

Priore as seat 53 son. :-| dsc ex ‘a pee ile Victory Ins a =|------| 13% 13% 200 Aug| 17% Apr 
Parker Pen (The) Co comi0|""3134| 3154 33%} 300 Sept 2 & ~ > gittnpeeetend! ieeene a”. a = July; 42 Aug 

y Coal com B_-___- eee 6 65 Apr May net iamenes nek ees . July; 98 Aug 
Penn Gas & Elec A com..2| "1434 14% 14%| 200 July itt | wast > aes ae 13% tan, 500 Aug] 13 Jan 
Perfect Circle Co........*}__.___ 1 une Apr ae fone oe , 2 ug e 
Pines Winterfront com...t|_-_-..| 23% 24 te Aug Jan | 128 Co North America.-..|.-...-| 23 21,000 July; 4% May 
Polymet Mtg mw gga by F 2 a Apr Bonds— 
Process Corp common---- ,350 e Jan | Consol Trac N J Ist 5s 
Pub Serv of Nor Ili eom- 5a) 2744 273 280 145 Jan aur Elec & Peoples tr otis 40 "45 aes 38 % 38% +8000 — x Mar 
8% preferred....._- eaten 125% 128 131 Jen ADE 7 telbeneete 4 Ma eeu on + be Feb] 102% Aug 
i ae 100)------] 180% 130%] _ 10 Aur Apt | phila Flee Pow Co 518 '72|------| 100654 2000 Feb] 106% May 
R-8 De Vry com...... ---| 12 13%] ~° 350 Sept Warner Co Ist 63 w-warr “it 100 100 3000 cal ae doe 
: -- --- 4 an ug 
Liescosmnth ino oti SO 119 119 213 Feb May * 
Peseta ss 200 205 564 June Feb _ — — ri 
Railroad Shares Corp com «| “5% oi S 2,250 Bent Jan Baltimore Stock Exchange.—Record of transactions at 
rae Dadeeay dae ae apa a & 3s = y Baltimore Stock Exchange, Sept. 6 to Sept. 11, both in- 
Salemee Dateraes et” seman 736 -7%1 (100 July apr | Clusive (Friday, Sept. 12, being a holiday), compiled from 
Reliance Mfg Co com...10|______ 74 7% 50 June Apr | official sales lists: . 
Richards (Elmer) Co pf.-*|______ 2% 2% 20 Sept Jan 3 
Rollins apg mel peel pf.* aS * = % 50 P Mar Thurs. Sales 
eue Chane ee mame Se : —— 
Ryerson +2 a Ine 7 “oooh an 30% 100 Sune = ¥ oh Wask Ne ee 
Shares Cor; * y 5% 6 3. June Stock i Low ) ; 
Pawan + ne ny alg = ie % s 6 eu yo -~ a- ocks— Par.| Prices. Low. High.\ Shares. Low. High. 

xet common _------ *)_._...__| 15% 16% 300 June June | Appalachian Corp-_.-.-.---|_.---- 3 
Southern Union Gascom_*| 23%| 22% 23%| 2,450 Sept July | Arundel Corp-..-.-.----.-- *| 43% asic 43% 370 “a oa 7 % Mar 
Southw Gas & E17% pf 100)_...._| 98% 98% 20 Jan| 100 June | Baltimore Trust Co-_---- 10} 36%] 36% 363% 215 June} 44% Apr 
Southwest Gas Util com.-*/""""""} 1234 12%] 200 Aug| 12% Sept | Black & Decker com_.-_- *| 26%} 25% 26%| 298 July} 56. Mar 
Seandard Dredge conv pf-*|......| 21% 21% 150 June| 33% Mar | Ches & Po Tel Balt pf__100 116% 117 14 Jan} 119% Aug 

ie ES 7 15 15% 250 Aug| 32% Mar | Commercial Credit pref.25| 24% 24% 25 190 Jan| 25% Apr 
Standard Public Serv A--*|.._...| 18 18 100 Jan| 19% Aug 644% Ist preferred_-100|......] 941% 94% 30 Jan| 9444 Sept 
Steinite Radio Co_...-.-*|______ 1 1% 700 Aug 3% Apr 6% % Ist pref ex-warr- -- 93 94% 24 May| 94% Sept 
Stone & Co (H O) com-.-.._* 2% % 3 1,050 Sept] 33% Mags | Consol Gas E lL. & Power_* 116 120 95 Jan| 136 May 
Super Maid Corp com.-.--*/_....-_| 11% 11%] 1,050 Aug} 54 Mar 5% % pref w iser E--100 ---| 109 109% 17 Jan| 109% Sept 
Sutherland Paper Co comi0|______ ll 11% 300 June} 14 Feb 5% preferred _------ 100|------| 104% 104% 5 Feb| 104% Sept 
tional. ....15 34 35%] 1,150 June| 38% May | Eastern Rolling Mill_---- * 14 15 75 Aug} 25% Jan 
Swift & Co ctfs__.....- 30%| 30% 3134) 5,300 June| 3334 Feb yee 38th St Corp- ae ee 6 6 20 Sept 6 Sept 
‘idelity & Gu Fire Corp. 36K| 36% 37 
Tenn Prod Corp com.-..*|__...-| 10% 11 229 Sept] 17 June Fidelity & Deposit -_---- 50 | 170 i$ 172 16 july 190 yt 
Thomson Co (J R) com.2b|___--_| 351% 36 150 Sept] 47% Finance Co of America A-*] 124%] 12% 12% 42 Aug| 15 Feb 
¢ Controls A..*| 2454) 23 24% 650 June| 3234 Ape | First Nat Bank w i_----- 48 48 35 June| 51% May 
Transform CorpotAmecom*| 18%| 18 19%] 1,600 Aug} 26% June | Houston Oil pref v t c_-100 82 82 10 Mar| 93 Apr 
Twin States Nat Gas ptA.*| 13%| 12% 13%| 3.600 June| 18} May | Humphreys Mfg.------25]---.--| 25 25 8 Aug] 25 Aug 
United Am Util Inccom_.*} 124] 11 12%] ‘800 Sept} 20 Apr ‘ 

United Corp of Amer pf--*/.._...| 10% 12% 9 Sept} 2314 Apr | Mfrs Finance com v t---25|----.-]| 174% 17% 200 Feb| 27% Apr 
U 8 Gypsum... .._-_.- 43% 45%| 2,650 June| 68 Aor Ist preferred __------- eS pe 4 Aug} 20 Apr 
Et istne msicuhenp 100)_....-1 135 125 85 Mar| 125 Aug 2d preferred _-_------- 25 13 13 44 J 17 A 
U 8 Radio & Telev ° ced Cos ne ay 

com..*| 29% 24% 31%} 36,150 Jan} 31% Sept | Maryland Cas Co new wi-- 39 86-39% 270 June} 46 May 
Utah Radio Prod com-.-* 7%| 4, Jan| 10% May | Maryland TrConewwi--*| 33%| 33 33 ¥ 490 Sept] 34% Sept 
Util & Ind Corp com-..-_-* 133% 14%| 3,700 June} 23% Feb | Mort Bond & Title w i----|--.----]| 12% 13 200 Aug} 20 Jan 

Convertible preferred . .* 23 23%] 1,300 June Feb | New Amsterdam Cas Ins-- 38% 39 392 June| 43 Apr 

Util Pow & Lt Corp A...*| 35%| 35% 37 1,900 June Apr | Park Bank_.._-------- 10|.-..--| 29% 29% 100 Jan} 30 Jan 
non-voting...* 18 19 1,350 June Mar | Penna Water & Power.--*|------| 74 74 100 Aug] 9544 Apr 

Viking Pump Co pref....* 29 29% 61 Jan Apr | Un Porto Rican Sugar com*}.....-| 17 17 367 July} 40 Feb 
Vortex Cup Co.-._...-- ej------| 25 26 1,350 Jan Apt | Union Trust Co_.------50|--.-.-| 61 65 195 Aug| 744 Feb 
ee IES Sem 7 28% 800 July Apr | United Rys & Electric. _50 7 7 264 Sept] 13% Feb 
yg ae ee * 4% 44% 4% 100 Aug Feb | US Fidelity & Guar new_10} 40%] 40 41 556 June} 49 Apr 
An Nd om. ---- . 5 5 50 Sept Jan | West Md Dairy pref...--*|--.---| 89% 90 3 Sept] 94 Apr 

Geaveinie oret...... | ____.| a7 27 1 Sept May Prior preferred..-----50}--..--| 52 52 10 Jan| 54% May 

Western Grocer Co com_2é praca 16% 17 £60 Jal June Bonds— 

Western Pr Lt & Tel A__.*|_.....| 26% 27% 154 Jar Aug | Baltimore City Bonds— 

Wextark Radio Stores com*}_____- 9 9% 500 Juls Jan 4s Jones Falls 196! 100 100 $100 Feb| 100 Sept 
Wisconsin Bank Shs com 1?) 7% 7%| 1,750 Auy Jan Yosh aint ianeaaleneagis 1960|_-----| 100 100 5 Feb] 100 Sept 
Yellow Cab Co Bue(Cate) .° -sz-| 27 28 440 Aug Mar Conduit..........-1958|------| 100% 100%] 1,000 Feb| 100% Sept 
Zenith Rad rp com... % 7% 8%} 1,250 Jar June as Water Loan--.---1958]---.--- 100% 100% = 7 se - 

s Park. .-...-----1955].-.-.-| 100 100 200 an ep 

Chicago City Ry 5s_- -1927} 80%} 80% 80%! $1,000 Feb July aioe tt) & hous @ ft939 hae a ‘oD we [.* = 

5 1927} 80%} 80% 8034] 29,000 Feb July | Finance Co ot Am 6s °34 100 100 3,000 Feb} 100 July 

5s series A.-.......192 ee ey 61 12,000 Jan July | United Porto Rican Sugar : 

Purchase money 5s-1927|..--._| 46 46 5,000 Sept £ Avr l 61% notes "1937 68 68 3,000 Sept] 89% Jan 
Cont Roll & Steel 63 A 1940|-_____] 98%4 98%| 1,000 5 July ; July | united ‘Ry & Ei ist 43.1949 52% 52%| 9,000 Sept} 65 Jan 
Insull Util Inv 6s_____ 1940 102% 10334|114,000 Tune ley bg oe eet 32% 37 | 12,000 Sept] 4914 Feb 
Metr W Side Elev ext 4s '35|__..--| 80 80 1/000 May Sere | | wundue be... 1936 5314 53%| 1,000 Jan| 65. Apr 
Northwestern Elev 5s.1941|-----_| 88  89%| 14/000 Jan Sept tat ene °8-------"1949] 61] 61 61%] 24,000 Sept] 84 Jan 
Swift & Co ist s fg 5s_1944/______| 102% 102%] 2,000 Feb Aug | Wash Balt & Ann 7s8_-1941 4814 49%1 6,000 Sept! 68 Apr 

* No par value. zEx-diividend. y Ex-rights. 


Philadelphia Stock Exchange.—Record of transactions 
at Philadelphia Stock Exchange, Sept. 6 to Sept. 12, both 


inclusive, compiled from official sales lists: 


















































* No par value. 


Pittsburgh Stock Exchange.—Record of transactions at 
Pittsburgh Stock Exchange, Sept. 6 to Sept. 12, both in- 
clusive, compiled from official sales lists: 





Friday 


Sales 
























































Friday bales 
Week's Range| for Range Stnce Jan. 1. Week's Range for Range Stnce Jan. 1. 
Of Prices. Week. |- of Prices. Week. 

Stocks— Par.| Price.|Low. High.| Shares. High. Stocks— Par.| Price. |\Low. Htyh.\ Shares. Low. High. 
Almar Stores-_----..---- . 1% 2%] 6,518 Aug Feb | American Austin Ca +) 4% 4 6 1,185 Sept; 714 Jan 
American Stores - - - - - - - - : 5 47 1,000 Aug Apr | American Vitrified Prod_50|.-.---]| 14 14 10 Sept} 15% Apr 
Bell Tel Co of Pa pref__100 117 118 925 Jan Aug | Arkansas Nat Gas Corp--* 9% 9% 9% 45 ¢ Jan| 16% Mar 
Bornot Ine ay yay eae tated a 6 6 200 Aup Jan Preered . ..oncccccee 10 8 8 300 44 June 8 Feb 
Budd (E G) M Ts ae * 8% 8% 8%] 2,700 7% June Apr | Armstrong Cork Co------ * 38% 40 220 Sept} 62 Jan 
Budd Wheel Co-..-.--..-.-- 11 11% 600 Jan Feb | Blaw-Knox Co__-------- * ---| 34% 35 315 Jan| 41%4 Apr 

SS SS learner: 103% 103% 20 Feb July Carnegie Metals Co-.--- 10 34 6% 7 1,340 Jan 8 Mar 
Cambria Iron -------- 50 aoe} 4156 43 90 Jan Aug |} Clark (D L) Candy ------ *| 14%] 13% 14% 830 Jan} 19% Apr 
Camden Fire Insurance - - ---| 2234 22% 1,400 June Apr | Consolidated Ice pref - - .50 ak ae 25 10 Jan| 28% Mar 
Central Airport -.--...--.-|------ 4 4 200 Feb Apr | Devonian Oil__._------ 10].--..--| 8% 8% 20 Jan} 14% Apr 
Elec Storage Battery ___100 ---| 68% 70 300 June Feb | Hachmeister Lind Co--.--* we ee 15 100 June} 20% Mar 
Empire Corporation -- --.- 5M 5% 7 2,700 Aug Feb | Independent Brewing - - -50 ose 3 3 60 Jan 4% Feb 
OT SF aes 17%| 16% 17%] 3,100 Aug Feb te aD 50 mind, 3 3 100 13% Jan 5 Feb 
Fire Association-_------- 10 27% 27% 27%' 2,700 Aug Mar {| Liberty Dairy Prod- ----- * 22% 23%' 2,955 June' 32% Apr 
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FINANCIAL CHRONICLE [Vor. 131. 
Friday Sales Friday Sales 
Last |\Weeks. Range| for Range Since Jan. 1. Last |Week’s Range| for Range Since Jan. 1. 
Sale of Prices. Week. Sale of Prices. Week. 

Stocks (Concluded) Par.| Price.\Low. Htgh.| Shares. Low. Htgh. Stocks (Concluded) Par.| Price,|Low. High.| Shares. Low. High. 
Lone Star Gas. -..------- *| 39%| 38% 39%) 3,821] 34 Jan} 5614 Apr | Consol Lead & Zinc A -* 3% 64 55 2% July 6% jJan 
McKinney Mfg.-------- >, 7% 9 235 3% July 9 Sept | Corno Mills Co - 24 4 4 30| 24 Sept] 29% 
Mesta Machine..--..---- 5| 27 27 27% 590| k24 June| 32% Apr | Curtis Mfg com -5| 23%] 23% 23% 45| 20 June| 27 Mar 
National Erie cl A------ >, a 19 19 25) 19 Sept] 25% Apr! DrPeppercommon ---.-*/....-- 40 40 6| 27% pr} 50 June 
National Fireproofing.--50} 38 38 38 100} 33 Jan| 45% Apr | Emerson Electric pref--100}_.___- 90 92% 155} 88 July} 95 Apr 
Phoenix Oll com._----- iS a 45¢ 45¢ 2,200} k30e Mar) 80c Aprj| Ely & Walker Dry Gds— 

Pittsburgh Brewing ----- ee 4 4 35 2% Jan 5 Apr Common ...-..-s-0=< Te 25% 25% 100} 25 Aug) 29% Apr 
Pittsburgh Forging - ----- oe 18 18% 800) 12 Jan 5 Mar | Fulton Iron Works com--* 1% 1 1% 680 1 Sept 2% Aug 
Pittsb Plate Glass ------ 25) 48 48 48% 505} 45 June| 59% Jan Preferred........4.-- 100} 15 15 15 20} 12 July} 20 Mar 
Pitteb Screw & Bolt Corp.*| 18 18 18% 885) 18 Jan| 23 Jan | Hamilton-Brown Shoe--25/------ 3 3 10 1% Sept} 11 Mar 
Plymouth Oil Co...----- a 24% 25 785| 215% May| 27% Feb | Hussmann Refr com----- onsve 10 10 65 9 Mar| 23 Jan 
Reymers Brothers ------- 5 18 18 20} 17 =June} 19 #£July | Hydr Press Brick pret. -100 age! 31 31 40| 31 Sept] 38% Feb 
Shamrock Oil & Gas_.--- * 18 19 1,475] k13. July} 27% Apr | Independent Pack com--*}------ 4% 4% 60 344 June} 7% Jan 
Standard Steel Springs-- -* 35 35 200 Aug| 58 Apr | Income Leasehold com. 25 aay 20 20 30} 20 Sept} 20 
United States Glass. --.-- 25 4 4% 100 32% May 6 Apr | Internat Shoe com------ 54%] 55 55% 52} 53% Aug| 63 Jan 
Westinghouse Air Brake_.*|_-__-- 39 | 40% 140} 38 June| 50% Feb Preferred. -_-.-.------ i60 -<---- 108 108 5| 10444 Jan) 108 Sept 
Key Boiler Equip-.-.----- . 31 32 30| 30 Mari 40 Apr 

Unlisted— Landis Machine com .-..25}...-_- 36 36 25| 30 June; 64 Jan 
Copper Welding Steel_---- 44 44% 170} 40 June} 50 Apr | Mo Portland Cement.-.25| 29%} 29 29% 317; 29 Sept! 35% Mar 
Internat Rustless Iron- --- 1% 1% 1%| 4,365 1% June 3 Feb | Nat Bear. Metal com..-.-*| 4444) 44% 44% 25) 41 Mar} 51 Apr 
Leonard Oil Development -|------ 1% 1% 600 1 June 4% Apr | National Candy com_...*| 24%] 24 25 319| 20% June| 27% Mar 
Lone Star Gas pref_--.----|------ 106 106 285| 104% Jan} 110 Apr | Rice-Stix Dry Goods com *}--..__ 13 13 30| 13 Sept] 16 Feb 
Mayflower Drug Stores- --|------ 4% 4% 200 3% May 5 Apr 2nd preferred_...--- 100} 85 85 85 10} 84 May] 88 Mar 
Penns Industries Unites---j------ 84 4 100 4 Aug| 85% June | Scruggs-V-B DG com..25 a 12 12 17} 11 June} 14% Jan 
West Pub Service vtc----| 19%} 18% 19%] 5,436] 18% Sept] 33 Apr | Scullin Steel pref....---- 17 17 18 70| 17 #£«Sept] 31% Jan 

Securities Inv com_----- 30} 29 30% 320| 29 Sept] 33% Apr 

Rights— Southw Bell Tel pref. 100 121 120% 121% 108} 116% Jan} 123 Aug 

Western Public Service---.-|..---- % % 22,433 % Bept 1% July | Stix, Baer & Fuller com_-*} 21 21% 350] 19 June} 26% Apr 
- : St Louis Pub Serv pref A.*}---.-..- 303 40 110} 39% Sept; 60 Jan 

* No par value. & Includes also record for period when in Unlisted Dept. St Louis Screw & Bolt pf100| 101 101 101 5| 100 June} 101 Sept 

Cleveland Stock Exchange.—Record of transactions at | “tne Electric com.--15)------) 22 234) 561) 20 = 38% i= 
Cleveland Stock Exchange, Sept. 6 to Sept. 12, both in- PR ETE 

ree ailway nds. 
clusive, compiled from official sales lists: East St L & Sub Co 5s 1932]--_--- 95% 95%] 1,000] 95% Feb] 95% July 
Friday Sales United Railways 4s...1934| 67 66% 67 3,000] 66% Sept] 74 Jan 
Bale of Prices. Wek. ——— Molenas Bloonen 5M 1943] 94%] 94% 94} 2,000} 92 J M 
r . ; 3 " " , oloney Electric 8 4 4 Yu : an} 95% Mar 

Stocks— Par.) Price. |\Low. Htgh.\| Shares Low Htgh Natl ‘ cari : Metals 63°47 2 ete 1015 1015 2000 100‘ Mar 1025 May 
Aetna Rubber com-...-- PRE 5 5 20) 5 June] 8% Feb | St Louis Car 68_.----1935)---.-- 1, 95 June) 97% July 
‘Allen Industries com... -- "Rees 7% 8% 60 5 Feb| 14% May Scullin Steel 6s. .--.-- 1941 iiieiteen a 88 88 1,000} 88 Sept; 95 Mar 
Amer Multigraph com_.-_*|__.._- 331% 33% 25| 33 Aug] 41 Mar | St Louis Chain Store 6s 43! 95 95 95 500! 92 Jan' 95 Sept 
American Vit Prod - - --- 4 ee 14 14 15] 14 Sept; 15 Jan * No par value. 

Brown Fence & Wire cl B *}__.._- 11% 11% 200} 11% Sept} 31 Apr 
ean pret class A uy Po ean 3 3 4 400 20% Feb 27% Apr San Francisco Stock Exchange.—Record of transac- 
n Mons sFiscnces u an 
Gite loots adl........- *\""3834| 3814 40 3321 38 Jul| 47 Apr| tions at San Francisco Stock Exchange, Sept. 6 to Sept. 12, 
Clark Fred G com... --- cinxes 4 4 155] 4 11 Jan | both inclusive, compiled from official sales lists: 
Cleve-Cliffs Iron pref..--*| 94%] 94 94 258| 91% Mar| 96 = July 
Cleve Elec Ill 6% pref.100} 110%} 110 111 175) 110 Jan| 113% July Friday 7 Sales 
Cleve Railway ctfsdep.100) 78 78 73 34, 78 Sept) 93% Feb Last |Week’s Range| for Range Since Jan. 1. 
Cleve Securities P L pref_* 2% 2 2 521 2% July 3 Feb Sale of Prices. Week. 
Cleveland Trust....--- 7 Ree 395 395 5| 385 Aug| 501 Jan Stocks— Par.| Price. |\Low. High.| Shares Low. High. 
Cleve Worst Mills com_100}_....- 8 8 53 7 Sept} 1644 Feb 
Cleve & Sandusky Brew100|___._- 2% 2% 5| 1% Jan| 3% Mar | Assoc Ins Fund Inc--.----}__.-.- 4% 4% 820} 4% Sept) 7% Apr 
Commercial Bookbinding -*| __. -- - , oo | 125} 12 Mar| 20 May | Atlas Imp Diesel Eng A---|__--_- 19 19% 441} 18 Aug! 34 Feb 
Dow Chemical com.-.----*}_..-_- 68 68% 125} 65  Aug| 100 Apr | Bank of Calif N A--------|_..-_- 275% | i 50} 260 July| 300 {Jan 
Elee Contr & Mig ears 68 68 70 130} 57% June) 83 Feb | Bond & Share Co, Ltd-.--| 11 10% 628} 10 June} 15% Apr 
Enamel Prod___._------ -) Pees 8% 8% 50 7 June} ii Jan | Byron Jackson Co-.--.---- il 10% ii 664; 10% June} 23% Feb 
Faultless Rubber com----*}__-_-- a 150| 33%, June| 37  #Feb | Calif Ink Co com A------|___-_- 20 «wv 139} 20 Sept) 37% Jan 
Grief Bros Cooperage cl A *| 35 35 36% 20} 35 £Sept| 43 Feb | Calif Packing Corp---.---- 63 63 63 182} 61% July| 77 iMar 
Guardian Trust Co_.-.-100}]_____- 365 365 65| 350 June| 432% Feb | Calif Water Service pref---| 97 95 97 70| 88 July; 97 Sept 
Halle Bros pref_..----- Sage 99 99 20| 96 Mar] 100 May | Caterpillar Tractor------- 56%| 56% 58%] 5,796) 53 Aug; 79 Apr 
Harbauer com_._.__---- , eee 18% 19 140| 17 Aug| 25 Mar | Clorox Chem Co A------- 20 19% 21%] 1,791] 17% June} 38% Feb 
Interlake Steamship com_*| 6714] 67% 69 76| 67% Sept] 87 Mar | Cons Chem Indus A------ 26%| 26 26% 940| 23 June} 3334 Feb 
Jordan Motor pref. ---- aga 10 10 10 8 July} 14 June | Crown Zellerbach pref A--|_._--- 79 79 134] 76% July| 85 Mar 
Kelley Is] Lime & Tr com *|_____- 37 37% 140| 34% July} 45 Mar| _ Vot trust certificates----| 12 12 12%] 2,858} 11% Aug] 18% Feb 
McKee Arthur G&Co clB*} 56 53 56 250} 44  Mar| 59 #£=~Mar | Fageol Motors com---.----|-..--- 1% 1h 800 1% Aug 4% Feb 
Metrop Paving Brick com *} 26%] 26% 26% 10} 22 June| 32 Feb | Fireman's Fund Insur-_----}-.-.--- 96 96 100} 86 June} 116 Apr 
Midland Bank Indorsed 100} - - - - - - 305 305 6| 30 #£Sept} 403 Jan | Food Mach Corp com----- 27%| 27% 27% 433| 27% June} 44% Feb 
Miller Wholes Drug com-*}____-- 28% 28% 50| 22 Mar| 32% Apr | Foster & Kleiser com----- 6% 6% 6% 660 5% Aug; 10 Mar 
Mohawk Rubber com-_-_-.-.*/_.__-- 8% 8% 5 8 May! 16% June | Golden State Milk Prod--|_----- 18% 18% 224; 18 June} 31% Jan 
Great West Pow 6% pref--| 105 1044 105% 179} 99 Jan| 105% Sept 
National Acme com ---- ee cwuk 13 13 200} 11 June} 26% Feb 7% preferred ...------- 105%| 10544 10534 115} 103% June} 107%. Sept 
National Carbon pref-.100]__.-__- 132 132 14, 129 =July| 135 Apr | Hale Bros Stores Inc pref--}------ 10 % 10% 110] 10% June) 14 Jan 
National Refining com--25}___-—- 27 27 65| 27 £=Sept] 34 Jan | Hawaiian C & 8S Ltd-_.----]__---- 444, 44% 275| 42 Aug| 51 Jan 
National Tile com_-.----- *) 11 11 11 150; 10 Aug| 29 Feb | Hawaiian Pineapple - --- -- 50 50 50 173} 50 Aug} 63 Feb 
Nestle-LeMur com - - - --- oe 2% 2% 331 1% July| 10 Feb | Honolulu Oil Corp Ltd-.---| 33%] 33 33% 398| 32% Aug) 40% Apr 
North Amer Sec cl A.---*/___--- 4% 4% 28 3 May 7% July | Hunt Bros com A-------- 20%| 20% 20% 310} 19% Aug) 23% Apr 
Nor Ohio P&L 6% pref 100}____-- 101% 102 327| 90 Jan| 102 Sept |} Illinois Pac Glass A------ 21%] 21% 21% 100} 19% Jan} 28% May 
Ohio Bell Telephone pf- 100 ee 113% 113% 62] 110 Feb} 116 Apr | Kolster Radio Corp com -- 2% 234 3 275 2 Jan 7% Apr 
yO a” Saeeee 67 68 1644 65 Junel 76% Apr Lagousaess Unit Bak A.--j]....-- 23%, 23% 110} 21 July; 29 Mar 
| arr i00 bts soa 106 106 13} 101 ee ee Bikietandeeeacnehesetackeuc 17 17 901} 17 July| 25% Jan 
Packard Electric com-.--*]_.__.- 16% 16% 15} 16 Sept] 25 Apr as Angeles Gas & Elec pfd| 10814] 108% 108% 20| 100% Teb |108%4 Sept 
Paragon Refining cl B com*}_____- 15 15 954 7% Feb] 15% Aug 

Voting trust ctfs------ iccawel 15 15 40 714 Feb| 15 Sept | Magnavox Co..-.-------- 2% 2% 2% 100 2% Aug 8 Apr 
Patterson Sargent - ------ ., eee 24% 24% 30] 23 Jan} 29 Mar | Magnin (I) & Cocom-----|_.---- 18% 18% 300} 18% Aug] 24% Apr 
Reliance Mfg com_------ _ ee 32 32 45| 32 Sept; 50 Apr | Marchant Cal Mach com--j_...-_- 12% 12% 453) 12% Sept] 25 Jan 
Republic Stamp & En_.--*}.__-_- 25 25 5} 24% Mar| 25 Feb | No Amer Inv 5% % pref---j...--- 91 91 10| 90 Mar| 92% Apr 
Richman Brothers com_.-*| 76%] 7634 76% 363] 75 June| 99 Feb | Oliver United F ilters A.--]| 25%) 25% 25% 210} 23 Junej 31 Jan 
Robbins&Myers v t ¢ ser 1% * 3 3 3 5 7% Feb 3 Aug | AR ER RE ee 20 20 125} 19% Sept); 29% Jan 
Scher-Hirst class A--....-*|...--- 2 2% 185 2 Sept] 12 Jan | Pacific Finance Corp-----|.----- 22 22 200} 22 Sept! 43 Apr 
Selby Shoe com. --...--*/.._.-- 13% 13% 75] 11 June} 20 Jan | Pacific Gas & Elec com---| 59%| 58 61 7,414] 513% Jan| 73% Mar 
Sherwin-Williams com. _25}___-_- 76 77% 66| 71 Aug}] 85 Jan |, aR See 28%| 28 28%| 3,374) 26 Feb| 28% June 

A preferred. _.-..-.- 100} 106 | 106 106 80| 105 Jan| 109 Apr | Pacifie Light Corp com---|_-_-_- 80% 84'%| 122%| 71% Aug) 106% Apr 
Sun-Glow Ind Inc--.-_---- *) 15 15 15 10] 15 Sept} 21 Mar 6% preferred_--------- 105 | 10434 105 350| 100 Jan) 105% Mar 

Thompson Products Inc-_-*]-_..--- 20% 20% 30| 20% Aug| 37144 Apr | Pac Public Service A------ 28%} 2614 29%] 14,509} 23 June} 39 Feb 
Trumbull-Cliffs Furff pf100]-_-.--- 100% 100% 37| 100% Sept] 106 May | Pacific Tel & Telcom ----| 14144| RP 141% 180} 128% June} 180 Feb 
Union Mortgage 2nd pf 100|_._--- \% 4 73 \% Jan % Jan CS RES RR: 12634 12634 15} 120 Jan} 144 Feb 
Union Savings & Loan_100|_.._-- 100 100 20] 100 Sept} 125 Jan | Paraffine Cos com ---.---- 66144) 65 66 1,041} 54 June] 78 Jan 
Union Trust........... | Sua 79% 80. 148] 75 Junel 95 on 2 ee cm wenhne eed 3234 33% 700} 3234 Sept] 33% Sept 
Van Dorn Iron Wks com_*|____-- 7 7 32 6 July| 11 Apr | Pacific Gas & Elec 543% pf] 25%) 25% 2514 6 413] 24% Aug] 2514 Sept 
Lc ge ee . 12 20; 20% Jan| 12 Aug | Richfield com_._--------- 16%| 16% 16%] 2,225) 14% Aug) 27% Mar 
Youngstown S & T pref i60 9834] 98% 100% 58| 9714 July| 103% Feb i ge OS ee Aen 17 17% 303} 17 Sept) 22% Jan 
SJ L&P7% prior pref_--| 122 120% 122 303] 11024 Mar} 122 Sept 

Bonds— Se US eS Se: 105 105 20} 100 Jan} 105 Sept 
Cleveland Railway 53.1931! 100%4| 100% 10014| $3,000! 98 Jan! 100% Mar | Schlesinger & Sons B F com|_----- 5 5 1,139 3% July! 10% Jan 
aN , Preferred... .....-..--.<|...--- 47% 47% 14} 47 June; 70 Jan 

© par value. Shell Union Oil com------ 14%| 14% 15 1,960} 14% Aug) 25% Apr 
Gou Pac Golden Gate he SETS: 11% HS: a hs — is Foe 

waa, 4 Spring Valley Water Co--| 11 11 1% ‘ ly ug p 

Cincinnati Stock Exchange.—For this week’s record of | sry "OY of calif. 60%| 60% 61%] 5,825] 55% Feb| 74% Apr 
transactions on the Cincinnati Exchange see page 1666. Standard Oil of N Y.-----|------ = 380| 31 June] 40 Apr 
Thomas Allec Corp A---- 11% 11% 11% 12 il July 18% Jan 

Tidewater Assoc Oil com-_-_|__---_- 13% 13%j| 2,700} 10% — 17% — 

Ost 6% preferred.........- 84 84 85 117] 78 Feb Mar 

St. Louis Stock Exchange.—Record of transactions at | qpin.aMerica Corp... 54%| 24% 28%| 88.353] 18% Aug] 47% Feb 
St. Louis Stock Exchange, Sept. 6 to Sept. 12, both inclusive Union Oil Associates. -- 39%| 394 40%4| 1,510, 35, June] 4814 Ape 
. Jnion Oil of Calif._.----- 39%| 39% 40%] 1,554) 3634 June) 5 Apr 
compiled from official sales lists: Wells Fargo Bk & U T__--|------ 10] 295 July| 335 Mar 
Friday Sales West Amer Fin Co 8% pont 2 2 2 1,700 2 Jab 3% Aug 
Last |Week'’s Range| for Range Stnce Jan. 1. Western Pipe & Steel Co- 23% 35% 24% 425! 20 Junel 29 Feb 

Sale of Prices. Week. anes *Nn 

Stocks— Par.) Price. |Low. High.) Shares. Low. High. No par value. 

saiucatinmmnes Los Angeles Stock Exchange.—Record of transactions 
First National Bank_-_-20|_____- 75% 78 107| 74 Aug! 90 Apr| at the Los Angeles Stock Exchange, Sept. 6 to Sept. 12, 
Merc-Commerce- - - - - - 100} 24814] 247 249 167] 245 June} 301 Jan | both inclusive, compiled from official sales lists: 

Trust Company— Friday Sales 
Franklin-American Tr_100}___ _- 225 225 1} 220 Aug} 297% Feb Last |Week’s Range| for Range Since Jan. 1. 
Mississippi Valley Trust100| 263 261 263 20} 255 Sept} 300 Jan Sale of Prices. Week. 

Stocks— Par.| Price. |Low. Hitgh.| Shares. Low. High. 

Miscellaneous— | 
Brown Shoe com--.-.--- Bt owmets 39 39 305| 37% July; 42 May | Bolsa Chica Oil A------ 10} 12%} 123 12% 400 6 June] 14% Mar 

Preferred.-.--.-.-.-.-- inesek 118 118 20) 114 Jan| 119 May | Byron Jackson__.------- :. eee li 11% 900} 10% June} 23% Feb 
Bruce (E L) pref---..-- ME scons 87 87 5} 85 Aug| 98 Apr | Central Investment Co_100}]_-_---- 95 95 56| 90 Jan} 99 May 
Burkart Mfg pref-- * 12 12 15} 10% July} 16 May | Citizens National Bank-_20} 100%/| 100% 100% 400| 100'¢ Sept] 112% Jan 
Century Electric Co -_100) 105 105 105 =} 100 July} 115 Mar | Claude Neon Elec Prod_-*} 33%| 33% 35%| 2,600) 28% June] 45 Feb 
Coca-Cola Bottling Sec 1! 51 5i 14 38% Jan‘ 60% July | Globe Grain & Mill com_25!_-___- 23% 23% 20' 21 July' 26% Jan 
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Friday} Sales Friday Sales 
Last |Week'’s Range| for Range Since Jan. 1. Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week. Sale of Prices. Week. 

Stocks (Concluded) Par.| Price.|Low. High.| Shares. Low. High. Stocks (Concluded) Par.| Price.|Low. High.| Shares. Low. High. 
Hancock Oil com A-_---- ae 13% 14 900} 1234 Aug| 14% Aug | Jenkins---.--_.._...._. oO EE 3% 3% 100} 2% Jan| 9% Apr 
Home Service 8% pref..25|_____- 3 622 126] 2014 Apr| 2434 May | Kane Stores new A__..__ _ ae 3% 3% 300 31% Sept} 4% Aug 
Internat Re-insur Corp-.10 ‘aa 38% 38% 400] 37 June} 495% Mar | Kaybee----....._.._... ee 14% 14% 100 Apr| 14% Sept 
Lincoin Mtge com_._..-.*|______ 20c 20c 100} 25¢ A 32c Mar | Kelvinator-...--.__.._. ,, eae 8 8% 200 : June} 113% Mar 

EF 7 7 7 50) 5% July 6% Mar @f----------.----.- % % 400 % Aug 1% Mar 
Los Angeles G & Elec pf ido 10834} 108% 108% 68| 101 Feb} 10834 Sept | Lautaro..... a ont SL 8 5%] 2,000] 4% June} 10% Apr 
Los Angeles Invest Co_-10}_____- 16 16 600} 16 Junel* 20% Jan | Lessings----..- Seeneesa 5] 14%] 14% 14% 200} 11% Jan| 17 June 
Los Angeles Inv See Corp25|_____- 22% 22% 100} 22% Sept] 25% Jan | M & T Sec_-....._.__. Sees 18% 185% 200} 1814 Sept] 18% Sept 
MacMillan Petrol Co_-.25} 11 11 11% 500} 11 Sept} 31 Apr | MacNarr pref w w____- 100}... 71% 77 50} 71% Sept] 96 May 
Pacific Amer Fire Ins Co 10} 39%] 39% 40 250) 3934 Sept] 5734 Apr | Majestic House_--__-._- *| 444] 4316 56 3,200] 3114 July] 72@ May 
Pacific Fin Corp com. -_10}_.___- 21% 22%) 1,000} 21% Aug) 43 Jan | Manufacturers Trust...25|] 91 89% 9335 650} 79% Aug] 1 Mar 

anne series A_...10}..__.- 7... 100} 10 May| 11% Apr | Mar Radio.-.__......_. ~~ 1 1 300 % Mar| 3. #£«ADr 

_) eS eae 10 8 8 100} 8 Sept} 934 Feb | Maxweld.--.........._. be RE) i 7% 800] 634 Sept] 11% July 
Posuiet G & Elec ist pf- -25 28 28 20} 26% Jan| 28% June | Mexican Oil Coal aS ae ixecans 1 1 200 % Aug 5 June 
Pacific Lighting com _-_-_-- a 82% 84 400} 74 June} 105% Mar | Nat. Avia E war wi_-----|_..._- 2 2 100} 2 Sept] 2 Sept 
Pacific Mutual Life ins io 8144 81% 150} 7434 June] 94 Apr | National Food Prod warr-_|_..._- % % 200 % July % June 
Pacific Pub Serv A com-_-_* 26% 29%) 2,000) 23 June| 39% Feb | National Lib Insur_.____ ae 12 124% 200} 10 Aug} 18% Apr 
Pacific Western Oil Co_--* 15% 15% 600} 13 Jan| 19% Apr | N Y Steam new wi------ *| 74%! 70 7 200} 70 Sept] 75 Sept 
Pickwick Corp com_-.-- 10 3% 3% 200} 3% Sept] 8% Jan Rights w i--.....-_...- 9%| 9K 9% 200] 9% Sept] 9% Sept 
N Y Rio warrants-------- 11-16 34 %] 2,000 4% Aug} 3% June 
Republic Petroleum Co-10}_____- 2.35 2.35 100} 2.10 Jan Feb | Nordon- -----..-....---5}_._.-- 1.00 1.02 200} 1.00 Sept} 2.10 May 
Richfield Oil Co com.---25} 16%] 16% 17 5,100} 1434 Aug| 254 Apr | Nor Am Trust Shares-_---- 8%| 8% 8% 300} 7% Aug} 10% Apr 
o_O ae 16% 17 600} 16% Sept] 2244 Jan | North Butte...........-- 2.50} 1.50 1.75 200} 1.50 Sept] 5.50 Feb 
Rio Grande Oil Co----- 25] 1534] 15% 16%] 3,700) 15% Aug} 2534 Apr | Old Dominion. -_--_...25]...._- 4% 4% 100} 434 Sept] 9 Mar 
San JL&P7% pr pf--100)} 122 119% 122 143] 111% Mar] 122 Sept | Pet Conversion Gorp229 9% 9% 10%] 3,700 6% Aug] 13% Jan 
Seaboard Dairy Cred Corp-— Phantom Oil wi........- 20%] 20% 20% 800 Apr| 22% May 
ma preferred __.....-- 100} 70 70 =. 70 50} 70 #$Aug| 96% Mar | Photo Color N wi_------ : 6% 6% 7%| 1,300) 5% Aug] 8% Aug 
Sec First Nat Bk of L A.25] 105%] 101% 106 850} 100 June] 118% Mar | Photomaton B.-.._._.-- _, ee eS &% 8 100 % Sept 3% June 
Shell Union Oil Co com_25}-__---- 15 15 300} 14% Aug] 25% Apr | Pub Util ge new prefwi*| 41% 46 20,200} 39 Sept] 46 Sept 
So Calif Edison com_.-.25} 58%} 58% 60%j| 5,300) 53 June; 7134 Apr ee Sf Se 189 185 225 820] 185 Sept] 225 Sept 
7% preferred ....-.-- a 29% 29% 200} 27% Jan| 30% Mar | Radio Sec.............- ee 2% 2% 500 14% Jan 5 Mar 
ia 6% preferred...--.-.- 25] 27%] 27% 27%| 3,400) 24% Jan| 27% Sept | Railways Corp..-..--.---.- *| 13% 7 13% 900 7 Sept] 16% July 
* 54% bretferred ----..- 25] 25%! 25% 25%] 2,400) 223% Jan| 25% Sept | Roxy...-...-....-...-.. * 2% 2% 2% 200! 2 Junel 3 ay 
So Calif Gas 6% pref... -25 26%| 26% 26% 135} 24% Feb| 26% Apr : 
Standard Oil of Calif--.-- 60%; 60% 61 2,000} 56 Jan| 74% Apr | Saranac River Power_...*| 25%| 22 25%} 1,900) 20 Apr| 32 June 
Taylor Miiling Corp.-.--*}----.- 32 32% 500} 24% Jan} 33% June | Seaboard Fire_-_-..-..-- _ Se 16% 16% 200; 15 June 20% Apr 
Trans-America Corp_ "735 24%| 24% 25%]! 26,600} 183% Aug] 47% Feb | Seaboard Surety----.-- | Ee 24 24% 200} 21 # =Mar| 28 ay 
Union Oil Associates....25] 39%| 39% pte 1,400} 35% June} 48% Apr | Seaboard Util warrants. --- % % 300 % Jan 1% Apr 
Union Oil of Calif. ----- 25} 39%] 3954 40%] 1,300) 36% June| 49% Apr | Shamrock Oil 17 19 300} 125% July} 28 Apr 
Union Bank & Trust Co 100 325 | 325 = 103} 320 uly| 325 Jan | Splitdorf Bethlehem 3 3 300} 2% July} 5% Mar 
Van de Kamp com----.-..*/-.---- 32 300} 32 Sept; 40% June | Standard Tex 1 1% 500 1 Sept] 1% Sept 
Western Air Express- ~7i9 #33 33 36% 300! 22 Jan! 46 Apr | Super Corp A 9% 9% 300} 8% Aug} 10% May 
oN, Sylvania Insurance 17% 17% 200} 1734 Sept] 17% Sept 
o par value. Sylvestre Uw... ido 2 2 %| 800; 1 Aug 34 Apr 
juar new W Sept 
New York Produce Exchange Securities Market.— | 7, af nt *, 4 1 eo 4 Se 
Follo is the record of transactions at the New York | U8 BI Lt & Pi tr ott . 37 3 7 ¥4 200 3514 June 42% jap 
Produce Exchange Securities Market, Sept. 6 to Sept. 12, | yp shri care~--s=e~ % “4 July — 
U 8S British Int A 15 15 100} 15 Sept) 33% Jan 
both inclusive, compiled from official sales lists: Util Hydro ww 844 ” 1,109 oo Sept 11% May 
ug 
| Friday Sales Vemoumen Hold -- 2% 300 2% Sept 4% June 
Last |Week’s Range| for Range Stnce Jan. 1. Vortex Cup 25 28 % 200} 2234 June| 25% Sept 
Sale of Prices. | Week. West PSvte 18% 19% 200} 1834 Sept] 31% Apr 
Stocks— Par.) Price. |Low. Htgh.| Shares. Low. High. inka dsonsisecccce % 4 100 % Sept 1% July 
Williams Alloy 11% 12 300, 8 July} 15 Aug 
BE BANDS +. bono onnee 10} 85%) 83% 85% 550} 80% Aug! 85% July | Zenda Gold 27 = .27 200 -22 Aug| 1.75 Feb 
yop bhey el rath aig-eetoos *| 17% 7 ree a 12% July 17% Sept Bond 
mer gen warrants..--|-...-- y% 1% A A nds— 
Amalagamated Laund---*}...._- 2 2 ‘ 200 Sept ;" is Alabama Power 5s-.--.1946}...._- 104% 104%] $5,000) 103% Aug| 104% Sept 
Amer & Contl w w-.-.--.-- , aR 19% 19% 200} 17 #&2«43Sept] 31 Apr eee ol 103% 103%} 9,000} 10334 Sept} 103% Sept 
American Corp.--...---- ee 7% THI 1,100 6 Aug 9% July | American Thread 5771988 Se 100% 100%} 3,000] 10054 Sept} 100% Sept 
American Eagle---_------ * 34 5% 341 2,300 % Aug 1% June | Appalachian Power 5s_1941|----_- 103% 103%| 5,000} 101 June] 103% Sept 
Andian National - --__--- iets « 314% 31% 100} 31% Sept] 31% Sept | Assoc Gas & El 6s_---1999]----_- 65% 66%| 3,000) 6514 Sept] 88 Mar 
Appalachian Gas warrants _ 3 2% 3%| 5,000; 234 Aug] 7% Apr = ae 950] 88%] 83% 89 | 31,000) 82 Aug} 89 Sept 
fies Gs Socee 188 moo-| abseil S00] a8"? SAME] BB ME | Rel Se Sosa e-—tval----| 104s tne “3.001 tonne “Ape| ots det 
Atlas Util $3 pref.......*/....-.-. ; 800} 33 J A ear Mtn. Bridge 7s--1953) ------ 4 b, A pr 4 
oie ” ” = oo Birmingham Elec 4s 1968] ------ 95% 95%] 10,000] 92% Apr) 98 # Apr 
0 ee 1.25} 1.15 1.50} 9,100) 1.00 July} 3.00 Jan | Buffalo & Susq 4s----1963)--.-_- 86%, 86%} 7,000} 83% Apr] 86% Sept 
Banca Commerciale 500 lire} 71 71 71 200} 62%; May] 72 Sept | Butte Am ds_-_..-.--- 1944]...... 98% 98%} 5,000; 98 Aug| 98% Sept 
Bank of U 8 units_..-.-.-|--.--- 42 42 200} 38 Aug] 91 Feb | Calgary Power 5s--...1960}------ 95% 95%) 7,000} 94% Aug] 95% Sept 
Basic Ind Shares.-.....--|-.---- 8% 8% 300} 7% Sept] 8% Sept | Central Arizona 5s_..1940)--.--- 9854 98%] 10,000} 984 Aug| 98% Sept 
Boston Per Pr Tr__------ on 23% 25% 200} 23% Aug| 24% Aug | Cities Service 5s w w--1969/------ 91144 91%] 1,000] 91% Sept] 127 Mar 
British Can w i.........-- 13%| 12% 14%] 2,800) 11% Aug] 14% Sept | Denver Tramway 5s--1950)--.---- 39 39 1,000} 36 July] 433¢ Aug 
Brunner Winkle----.---- TRiws aeai 2% 2% 800 34 June 234 Sept | Fox Film 6s.--..---- 193i]...... 98% 98%] 6,000) 67 Jan} 103. May 
Buff Niag & East $1 pref_*|-_----- 99%% 100 ont 99% Sept] 1 Sept | Hous L & P 5s------- ae 101% 101%} 7,000} 10134 Sept] 101% Sept 
N 6% 8 00} 6% Sept] 19% Feb 
4%| 1,400 . Sept 14% Feb | Knoxville Ry 5s-.-.---- 1946 99%] 10,000} 98 June 99% Sept 
5 10% 10% 500} 10% Aug| 12% June | Illinois Pow & Lt 5s--1956 97%| 3,000] 94% Aug] 98% Aug 
30% 304% 600} 30% Aug] 3214 May | Laurentide Power 5s--.1946 102 4,000] 102 Sept} 102 Sept 
chemaceta Trust Shares... 7% 7% 7%] 1,000 7% Aug 9% June | Nev Calif 5s--.------ 1956 94%} 1,000) 92%4 Aug) 94% Sept 
Credit Alliance A........*/--.-.. 9% 9% 300} 7 June} 20 #£Apr | N Y Steam 5s_------- 1950 10344} 17,000] 103 Aug} 103% Sept 
Detroit & Can Tunnel_.--*|.. 7 6% 7 6,100 4 Jan 8% Apr | North Ohio P &L5%s 1951 4 103%} 3,000) 103% Sept) 104 Aug 
Diamond Match new w i_*|------ 2414 25%4| 4,400) 2414 Sept) 25% Sept | Ohio Power 6s------- 2024 108%] 1,000) 108% Sept) 1084 Sept 

New pref w i_._.----- Pee = 26 27%| 2,400}; 26 Sept] 2714 Sept | Pac Gas & El 5s.----- 1955 102 2,000} 10114 Sept) 102 Sept 
Diversified Trust Shares B_| 20%| 20% 20% 200} 18% Aug] 20% Sept | PacN W PS 6s------1950 95%) 5,000] 91% July| 105% Apr 

fo a cee 8% 8% 400} 7% July] 8% Sept | Penn Ohio 5s------ 1954 10334} 6,000} 10324 Sept) 103% Sept 
A An cen adewne == * 5Mé 3% 5% 700 3% Sept] 13% June | Peoples Lt & Pr 5)4s--1941 935%| 5,000) 91 Apr| 93% Sept 
First Amer Bancorp pref_*|------ 12% 12% 100 8 July! 13 July | Sou Am Ry 6s-----~-1933 4 95% 2,000 95 Aug} 100 May 
See 6 6 300 6 Sept} 15 May Uistes Lt & Pow 6s_-1975 100 34 2,000} 96)4 Mar) 101 Apr 
Hamilton Gas_..------- Rd cael 5% OB 900} 4 Feb 7% June Be 1974 104 | 13,000} 102 May] 104 Sept 
Internat Rustless Iron.--1 1% 1% 1%] 3,900 1% Sept 3 Feb | West United Gas A 5s '55 4 10414] 10,000] 104% Sept] 104% Sept 
SE I ce corte gps pine 0} 52%] 51% 55%] 2,300) 4234 June] 725% Mar | Wisconsin Power A---1952 107 2,0001 107 Septi 107 Sept 
Int eden SE sg 40 40 100} 40 # £Sept! 60 Feb , 

RS I Sr an 10 10 100} 10 Sept! 26 June * No par value. 























week beginning on Saturday last (Sept. 6) and ending the present Friday (Sept. 12). 


New York Curb Exchange—Weekly and Yearly Record 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the 


It is compiled entirely from the daily 


reports of the Curb Exchange itself, and is intended to include every security, whether stock or bonds, in which any dealings 
occurred during the week covered. 















































Friday Sales Friday Sales 
Week Ended Sept. 12. Last |Week's Range| for Range Since Jan. 1 Last |Week’s Range| for Range Since Jan. 1, 
Sale of Prices. Week. Sale of Prices. Week. 

Stocks— Par.) Price.|\Low.  Htgh.| Shares. Low. High. Stocks (Continued) Par.|Price. |Low, Htgh.| Shares Low. High. 
Indus. & Miscellaneous. ‘ Amer Meter Co-_-------- eh ale 60 60 50} 59% Aug| 77% Apr 
Aero Supply Mfg class B_*}_____- 7% 267% 400 5% June} 13% Apr | Amer Phenix Corp----- a 24 24 100) 24 Sept) 48 Jan 
Aero Underwriters Corp--*| 12%] 12 12% 600; 10 June} 23% Mar | Amer Potash & Chem----*|/------ 27 27% 200; 27 Sept 33 July 
Agia Ansco Corp com_---_*}__.--- 19 19 100} 18 Aug] 34 Apr | Amer Thread pref------- a 3% 3% 500 3 June 3% Feb 
Ainsworth Mfg com-_._-10]_.-.-- 1944 19% 200; 16 June} 3314 Apr | Amer Transformer com--*}------ 13% 15% 300} 13. Aug) 20 Apr 
Air Investors comvtc...*| 4% 4% 4% 400; 3% Jan 9% Apr] Am Utié GenBvte..--*| 9% 8% 10 14,600} 7% June; 15% Apr 
All Amer Gen’! Corp_-_.-20}]_.--_- 16% 16% 300] z16 Jan| 23% May | Amer Yvette Co com-_---* 1% 2 2 6 1% Aug 7% Jan 
Allegheny Corp warr-----_j------ 436 4% 100} 3% July} 5% July | Anchor Post Fencecom.-*| 9%| 8 9%%| 1,700] 6 June) 14% Feb 
Allied Mills EE SS 8% 8% 200 8% Aug! 15% Feb! Anglo-Norwegian Hold--*|------ 2% 2% 1,000 2% Jan 4, Mar 
Aluminum Co com...... Ne SCR 239 239 100} 210 June! 356 Apr | Arcturus Radio Tube----*)|------ 9 11% 300 8 June} 23% Mar 

6% preferred_.....- _, aeRe: 110 111% 600} 105% Feb} 11134 Sept | Armstrong Cork com----*|------ 40 40 100} 40 Sept 60 4 Feb 
Aluminum Ltd 6% pref 100}_..-__- 99 99 100; 97 July} 99% July | Art Metal Works com-_-.--*|--10 9% 10% 300 9% Sept] 27% Feb 
Amer Austin Carcom.. _* 5% 3% 6 10,400 3% Sept 7% Aug | Assoc Dyeing & Print-.--*|------ 13-16 13-16 100} 11-16 Aug 34% Mar 
Amer Bakeries class A-...*| 2844) 27 28% 600; 26 July} 44 Jan | Assoc Elec I 
Amer Brit & Cont Corp--*| 4%) 4% 4%| 200) 3% June} 8% Mar Amer dep rets ordshs-£1) 5%) 5% 5% 2,700} 5% June) 8 ADF 
Amer CapitalCorpcomB*) 7 7 7 300} y6 July} 13% Apr | Assoc Laundries --------*|------ 1 1 100} el Feb) 2 Jan 

$3 preferred... .....-.- *| 3244) 32% 33 1,900} 30 July} 40 Mar] Associated Rayon com-.--*|------ 2% 3% 700 2% Sept 6% Mar 
Amer Colortype common_*} 27%) 26 27% 900} 20% Jan| 33% Apr 6% cum preferred...100} 51}4| 50% 52) 1,300) 38% June 60% Apr 
Amer Cyanamid com A--*/..--.-- 19 19 100; 19 Sept) 38 May | Atlantic Fruit & Sugar---*|------ 5-16 5-16 100 4% Feb| 11-16 Apr 

ae B....---..-- *| 16341 1644 21%] 94,000] 16% Sept] 37 Mar | Atlas UtilitiesCorpcom.-*| 9| 834 9%| 7,600) 8 Aug) 14% May 
Amer Dept. Stores Corp..*| 4%| 4 5 400} 3 Jan| 6 Feb Warrants ......------- 3%| 3% 3% 800} 2% Aug} 5 May 
com...%| 14%) 13% 14%] 1,700) 12% June} 22 Mar Music Instru A */------ 2% 2% 700} 2% Sept) 15% Feb 

Amer Investorscl Bcom.*| 8%) 8% 9 800; 7 June} 16% Apr | Automatic Vot Mach com *|------ 10% 11 200; 9% July| 13% Aug 
Amer Laund Mach com_.*|_._._- 55 55 25) 50 June) 75 Mar | Aviation Corp ofthe Amers| 48/4) 454 49%| 3,100) 24% Jan) 55 Apr 
Amer Maize Prod com.._*| 34 3334 300; 29% July] 40% Apr | Aviation Credit Corp...-.*|------ 2% 22% 800} 12% Jan| 22% Aug 
Amer Mfg Co common_100°-.._.-- 45% 46% 150 Jan 60% Mar ! Babcock & Wilcox Co.-100'...~-- 123 123 100' 120 Aug 141 Mar 











1696 


















































FINANCIAL CHRONICLE [Vow. 131. 
Friday saad Sales F tday Sales 
Last |Week's Ra for Range Stnce Jan. 1. Last |Week'’s Range| for Range Since Jan. 1. 
Sale of Prices. Week. Sale of Prices. Week. 
Stocks (Continued) Par.| Price.|\Low. Htgh.\ Sha es. Low. High. Stocks (Continued) Par.| Price.| Low. High.| Shares Low. | High. 
Bahia Corpcom.....---- > es 4% 5 1,400 2% Feb 7% July | Hall (C M) Lamp Co-..-.-.*}_____- s 8 100 8 Sept; 16 Jan 
‘Cumulative preferred - 25 4% 4% 5% 600 1% Feb 7% July | Happiness Candy Stores.* 1 1 1% 500 % Aug} el Jan 
Baneoomit Corp...-.-.--- 46 45% =e June %& Feb | Hazeltine Corp__._. ..-- 23 23 24 200} 18% Jan| 35 May 
Benson & Hedges com-.-.-_* 4% 4% 4% 200) 3% June 6% Apr | Heyden Chemical_...... ° 15 15 15 200; 11% Sept] 23 Jan 
Bickford’s Ine $2.50 pref.* ,., ne 30% 31 200) 28 Jani 33 Feb | Horn & Hardart comm... -*}__.--- 37 37 34 200; 35 June} 46 Mar 
Bliss (E W) Co com....--*].....- 19% 19% 100} 18 June} 30% Feb | Hydro-Elec Sec com_.._.*|_____- 37% 38% 400} 31% Aug; 55 Avs 
Blue Ridge Corp com..-..* 8 7% 8%| 4,200 6% June] 15% Mas | Hygrace Food Prod com_*j_____- 9% } 500 844 June| 15 May 
Opt 6% conv pref...-50) 40%| 39% 41 ,400| 33% Jume| 44% Apr | indus Financecomvtec.10} 19%] 18% 20%] 3,700) 17 Jan} 29% Apr 
Bohack (H C) & Cocom.-.*]._..-.- 73 74% 200} 63 Feb] 85 May 7% cum pref....... WOR i dvwwe 62% 62% 25; 60 Feb| 73% Apr 
Bost Wov Hose & Rceom.*| 73% 73% 73% 75| 73% Sept] 73% Sept | {nsul] Utility Investm ...°| 56%) 56 57%} 2,900} 53% June; 71 Feb 
> | of eee 6 6% 200 5% July 8% Apr | insur Coof North Amer.10| 63%) 61% 63%] 1,500) 61% Sept] 85% Mar 
Bridgeport Mach com.-..*]....-- 4% 4% 100 2% Jan 6% July | Insurance Securities... 12%| 12% 13%] 1,500) 114 Aug}; 23 Mas 
Brill Corp class B...-.-- py es 3 3 100 2% Aug 5% Mar | Intercoast Trading com..*}| 13 12 14% 400; 10 Aug| 23% Apr 
Bulova Watch $3% pfd_-*/_..... 34% 34% 200} 31% Aug} 46 #=Mar | Inter Safety Razor cl B_.-*}_.__-- 11 11 100 9% Aug| 13% 
Bureo Inc common.-.----]----- 7 7 100} 7 June} 10%, Apr | Interstate aa com..*| 7% 6% 7% 700; 6% Aug) 14% 
Burma Corp Am dep rts.--|_..... 2% 3 1,700} z2% Aug; 3% Jan Convertib -* «orteeags 39% 42% 700| 33% Aug Apr 
BREE BOGD.. nc ncccnccnn 20) 10% 9% 11%] 1,400 8% June] 17% Jan | Interstate Hosters Mills. -*|_.-__- 7 7 100 6% June} 10% Mar 
Cable Radio Tube v t c- -.* 3% 3 3% 900 1% Sept 9% Mar | Irving AirChutecom ...."| 14%] 12% 14%} 1,400] 12% Jan) 25% Apr 
Carnation Co com..-...-- , ead 31 31%] 2,800} 26% Jan| 33 May | Isotta Frapchini Co— 
Carrier Eng com A._.---- _, EY 35 45 400} 30 July| 44 Jan Rs cals wondiansdee 7% 7% 500 7 Aug} 10 Apr 
Centrifugal Pipe Corp-.-..* 8 8 8% ,900 4% Jan 9% Aug | Johnson Motor Co com.-*}_____- 14 14 100} 14 Sept} 44 
Chain Stores Devel com..* 5 4% 5 2,100 2% Mar 8% Mar | Kleinert (I B) Rubber..--* 14 14 14 200] 13 Aug| 25% 
Chain Store Stocks Inc...*}_..... 12% 13 600 9% June} 17 4Mar | Knott Corpcom...__.-- ,, ae 24% 24% 300} 18% Aug]. 30% Mar 
Charis Corp common-_.--.*]__---- 27% 28 200] 22% Jan| 32% Mar | Kolster-Brandes, Ltd— 
Chatham & Phenix Allied*| 2044; 18% 20%) 9,700} 17% June] 25% July American shares_-_-_.- CEinepiieic % 400 % Jan 2 Apr 
Chemieal Nat Associates .*|..___- 26% 27%| 17,700] 17% June| 27% Sept | Lackawanna Securities_-_*]__..__ 38% 38% 600 35% Jan| 43% Feb 
Chic (The) Corp com....*| 12% 11% 12%) 1,500] 10% June} 17% Apr | Lakey Fdy & Mach com.* 4\% 4% 4% 200 3% June; 12 Feb 
Convertible pref..---- ~ 40 40% 400] 39% Sept] 40% Sept | Lane Bryant Inc..-.-..... *| 28%| 24% 28% 1,400} 21% Mar] 36 Apr 
Cities Service common...*| 29 28% 29%) 84,400) 24% June] 44% Apr | Lefcourt Realty com__...*] 14 14 14% 800| 13% June] 25% Mar 
Preferred.......--...- 7] 91%] 91 91%} 1,000 Jau| 93% Apr Prete. ccissccussn™ 35 25 25 100} 25 fept] 37% 
Cleve Tractor com....-- *) 14%| 14% 15%] 2,400] 11 Aug] 35% Apr | Lehigh Coal & Nav..--.-.- *| 39%] 37 39%} 1,100 Aug} 50% Mar 
Club Alum Utensil com. _*]_...-- 3% 3% 200 3 June 6% Apr | Libby McNeil & Libby.-10/______ 16% 16% 100} 11% Junej| 27 
Cockshutt Plow common.*}_.._-- 20 100} 19 May! 20 #£=May | Liberty Dairy Prod_.---- *| 23 22% 23%) 2,000) 20 July} 32% 
Colombia Syndicate .....- Y% S16 500 ‘is Feb Jae | Lily Tulip Corp com-.--_-- 7 6°25 24% 26 1,800} 17% Feb] 30% May 
Colts Pat Fire Arme Mfg 25}_----- 27 27 200} 22% July} 32 Mar | Loew’s Incstock purchwarr| 1134; 11% 12%] 6,300 3% Jan| 20% 
Columbia Piccomvtc...*] 41%] 41% 43%] 1,200] 31 Aug] 54% Apr | Louisiana Land & Explor_* 1% 1% 2 ,300 1% Sept 6 
REN sth cnr incase 0 *| 43%) 43% 43% 100} 24 Jan| 55% Apr 
Consolidated Aircraft. ...*}...... 15 15%} 5,400) 15 Jan| 27% Apr | MacMarr Stores Inc_---- yc VAR 14 14% 600; 13 July} 24% 
Consol Automatie Manhattn Dearborn Corp *]_..... 29 31% 700} 28% Aug] 31% Sept 
Merchandising com v t of Nhe % %| 1,000 “% Jap 1 Mast} Manning BowmanclassA*| 14 14 14 200} 14 # £Sept] 17 
$3.50 preferred.....-..*}...... 2% 2% 100 1% Jan 5 Mar | Mapes Consol Mfig------ _ 4 42 800} 37 Feb| 49% June 
Consolidated Cigar warr--}.._-_- % 34 100 % Sept 2 Jan | Marion Steam Shovel com */______ 5% 66% 500 5% July| 17% A 
Consol Dairy Prodcom..*| 12 11% 13%}| 1,000 11% Sept] 19 Jan | Mavis of Am_* 1% 1 1%| 7,400 1 Jab 3% 
Consol Laundries eom....%| 14%] 14% 15 2,100} 10 Jani 16 Mar | Mayflower Associates Inc *| 60%| 60 60 44 200! 48 * Jan| 71% May 
Contin’l Chie Corp com.-_*}_._.-- 13 13% 700} 13 £Sept] 19% May | Mead Johnson & Co com.° 86%) 85 86%| 2,800| 55% Feb 
Convertible preference_*}_....- 45 45 100} 43% July} 46 June } Mesabi Iron Co---------* 1% 1% 1% 200) 1% Jan 2% 
Contin’t Shs conv pf..100}______ 78 78 25} 71 June] 80 July | Metal & MinShbarescom.*| 11%] 11% 12 2,500 8% Jan) 16% May 
Coon (W B) Co com_-_--- , =e 20 20 100} 20 Jan} 25% Feb | Metal Tex Corp par pref.-*|.....- 354% 35% 100} 35% Sept); 41% 
Coop-Bessemer Corp com*| 37%| 36% 38 400} 28 Jan| 57 May | Metropol Chain Stores...* 6% 6% 10 1,600 4 Aug} 30 
Copeland Products cl A..- Metrop 5 to 50c Sts B....*]_..._- % % 100 % July 2 Mar 
Without warrants..-.-. ad 4% 4% 5% 4% Sept] 12% May | Midland Royalt $2 pref--*| 21%] 19% 21%] 1,400] 13% Janj] 24% May 
Cora Corp........------ 6} 7h 7% 8%) 10,700) 6 June} 17% Apr | Midland United Co pref A*}_.--.. 3 43 100} 43 Sept) 46 
Corporation Sec of Chic..*| 21 %\| 21% 23 600} 19% June| 27% May Warrants......-- ercsdisnaeee 1% 1% 100 1% Sept 4 May 
Corron & Reynolds com. *}_...__- 9 9% 300 9 Aug| 20% Apr | Midvale Co_-_---------- , om 60 61 300] 50% Feb] 61 #£Sept 
Crocker Wheeler com....*| 18%} 17% 19%] 3,600) 15 June) 34 Apt | Morison Elec Supply ----- %| 33 33 33 100} 37 £=June| 49% 
Crowley Milner & Co...-*}]...._- 23% 23% 100} 23% Sept] 32% Apr | Murphy (GC) Cocom.-.-*| 40%] 40% 40% 100} 50% Marj] 75 
Crown Cork Internat cl A_*}_..--. 10% 1 300} 9% June} 12% May | Nas American Co Ine...-*/_....- 6 6%} 1,100) 6 Aug) 12% 
Crown Cork & Seal pref..*}_.____ 25% 36% 225) 30 F 39% Sept | Nat Aviation Corp..----*}.____- 8% 9%! 1,400 8% Jan) 21% 
Cuban Cane Products warr}._-__- *4 % 500 te Mar 1 Apr | Nat Bond & Share Corp.-*| 40} 39% 40% 500} 33% June} 51% 
Cuneo Press Inc com_.-_*}_..___ 354% 35% 100} 34 Mari 51% June | Nat Casket Co pref------ > ane eet 109% 109% 40| 105% Mar| 110 Mar 
Curtiss Flying Service....*|.____. 5 5% 300] 4 Aug} 11% Apr| Nat Family Storescom...*| 12 12 12%| 1,000) 8% Aug! 20 Mar 
right Corp wirr. 1% 1% «61%! 2,300 1% Aug 4% Apr | Nat Investorscom......."| 13%] 13% 15%] 11,900} 11 June] 30 
Nat Leather com -_--.-.---10 1% 1% 1% 100 1% July 2% 
Davenport Hosiery Mills- 121 12's 12% 500} 11 June} 22% Feb | Nat Mfrs Stores Corp----* 9 9 9 200 9 Aug| 15% 
Dayton Airplane Eng com | 4 5 5,200 2% June 8% Feb | Nat Rubber Mach’y com.*j_____. 10% 13% 800 9% Aug! 27% 
Deere & Cocom _.......*| 4;? 16% 80% 1,000} 65% Aug] 162% Apr | Nat Screen Service------ , SSS 26% 26% 100} 16 Jan| 32% June 
De Forest Radio eom....* 3% 5 3% 900 24% Jan 8% Apr] Nat Short Term Sec A..-*| 16%) 315% 16%] 2,100) 12 May| 16% 
De Haviland Aircraft—_--- Nat Union Radio com-...* 5% 4% 5%! 1,600 3 May! 10% 
Am dep rcts ord reg_-£1]_..-_. 3 Ru 200) 6% Feb 8% May | Neet Incclass A.....---- 4, aR 17% 20 1,300} 13 June; 26% 
Deisel-W emmer-Gilbert - .*}_....- 3 16 100} 16 June| 22%4 May | Nehi Corp, com... -.-.--- asacinsie 19 19% 200} 16% Jan; 26 
Detroit Aircraft Corp..-..* 3 3 3%} 10,900 3 Sept 9 June | Neptune Meter clA _, Se 21 21 100} 17 Feb] 22% 
Diamond Mateh new com *} 23%] 2314 24%] 3,800] 23% Sept] 24% Sept | Newberry (J J) Cocom..*| 30 30 30 200} 28% Aug! 49 
New partic pref_-_.--- 25} 25%| 2514 7%] 25.500] 25% Sept 27% Sept | Newport Co com.-.....-. 2514) 21% 2534) 1,800) 19% Aug) 42 
Doehler Die-Casting com.*}.____- 9% 10 £00 8% July! 23 Apr | N Y Rio Buenos Aires AL*® 8 74% 8 1,300 7 June; 18 
Douglas Aircraft Inc- ---- +] 18%] 18% 19 £00 12% Jan| 23% Apr] NiagaraShare of Md.-.10} 12%] 12% 13K] 1,500] 12 Jan} 21% 
Dew Chemical Co com--._*}___-_- 68% 69% 200} 68 Aug} 100 Apr | Niles-Bem’t-Pond com..-_*| 28%] 28% 28%] 1,100) 25% June K% 
<> Mig Cool A * 46%) 46 46%| 1,400] $81 Jan| 66% Apr | Noma Elec Corp com-.-.--.* 6% 6% 8 800 6% Sept] 21% 
aotearoa 38 35% 38%) 3,800} 31% Junel 44% June | Nordon Corp Ltd__------ 1% 1 1%]! 14,700 1 Sept 1% 
Drip tiers Co com... io rata 66% 72 oh 4 Jan} 108% Apr | No Amer Aviation warr A. 2% 2% 2%} 2,100 2 Mar 5 
Dubilier Condenser a 4% 4% 4% 209 4 June} 13% Jan | No & So Amer Corp A--..*| 15 14% 15%] 1,300) 13% Sept) 24 
Durant Motors Ine....-.- _* 3% 3% 4% 0 2% July 7 Jan | Northwest Engineering --*/__. ~~ 22% 22% 100} 20% Aug] 31% 
Durham Hos Mills com B*}_____- 1% 1% 209 i June 5% June | Novadel Agene Corp com *}_____. 34% 39%] 1,800| 22% Jan) 39% 
Duval Texas Sulphur----* 6% 5% 6% “ty 5% June] 21 Aor | Oilstocks Ltd class A----*}_____- 874 7% 900 7% Sept; 11% 
East Util Invest com A..*/______ 7 8%} 1,000 7 Sept] 18% Apr eS RR eee ee * 9% 9% 9% 100 8% Feb| 11% 
Electric com.....- 4 8% 7% 8%| 2,600 7% Aug; 23 Mar | Orange-Crush Co...-.-..-- *| 32%] 31 32% 500} 29 Jan} 38% 
Elec Power Associatescom*| 26%| 24% 27% 600; 19 June) 39% Apr | Owtboard MotCorp com B* 3 3 3 200 3 Sept; 18 
Sere 254%4| 22% 25%) 4,700) 16% June| 37 Apr Conv pref class A....- RR 634 7 600 6 Aug} 18% 
Elec Shareholdings com..*| 19%| 19% 19% 600} 15% Jan) 82% Mar | Pacific Investing com-_---*}______ 16% 16% 200} 13% Aug) 16% 
Empire Corporation com_*|______ 5% 7 1,700} 5% Sept] 8% July | Paramount Cab Mig com. "| 3%} |3% 4 2,300; 3% Sept] 13% 
Empire Fire Insurance__10|___._- 11% 11% 300] 11% Sept] 153% Feb | Park Davis & Co__--.----*|______ 33% 200} 31 June % 
Employers Reinsur Corp 10}____.- 25% 26 400} 22% Jan} 30 May | Pennroad Corp com vt <" 10%| 10% 10%] 22,300} 10% June; 16% 
Europ El Corp class A-.10}______ 13 14% 800} 12% Aug] 23 Mar |} Pepperell Mfg--.------ i ead 89 90 100} 80% July! 105 
pan an scnthoinsnens 4% 4% 300 3% June 9 #£=Mar] Perfect Circle Co_------- | 32 32 33 300} 29 June 44 
Ex-cello Air & Toolcom..* 8%/| 8% 8% 200} 8% Sept 22 Feb! Perryman Elec Cocom_-* 4 4 4 100} 3% June 12 
Fabrics Finishing com. __* 2% 2% 3 2,600 2 Jap 9% May | Philip Morris Cons com. * % 13, 1 1,806 % Jan 2 
Fageol Motors com. --.- | eee 1% 1% 100} 1% Aug) 5% Feb | Philippe (Louis) com A--*}__.__- 3. 39 300} 11% Jan| 22 
Fairchild Aviation com_.*| 3%] 35% 3% 100} 3 Jan} 11 # Apr] Pie Bakeries of AmclA--*| 31%] 30% 31% 400} 20% Jan| 35% 
Fandango Corp com_.--__ ,, Se “4 \, 200 % Mar 2% Apr | Pierce Governor Co----- SS 744, 7% 100 7% Aug] 12% 
Federal Screw Works_...*|.-___- 23 25%| 1,400} 16% June} 4244 Apr]! Pilot Radio & Tube cl A._* 7 7 7% 300 4% June} 15% 
Federated Capital com___5]_.___- 10 10 100} 10 July} 11% June! Pitney Bowes Postage 
Fiat Amer dep recelpts...-] 14 14 14% 400] 14 Sept} 22% Apr Moter 00.-.s-<.--=s *| 10%} 10 10% 600; 10 Jan) 20% 
Flintkote Co com A._-_-__- | 612 12 14 £00} 12 Sept} 27% Jan | Pitts rs L Erie RR com _ -50] 117%] 11734 117% 50] 106 June} 13 
Fokker Aircr Corp of Am.*| 1734) 17}4 18%] 3,100] 133% Jan| 34% Mar | Polymet Mfg_---------- RE 5 5% 600 5 Sept; 18% 
Foltis Fisher Inc com____*}_.___- 44% 4% 100 4% July 9% Apr] Potrero Sugar Co--.--.--- 4 7 7 200 6% Jan} i0 
Ford Motor Co Lta— Pratt & Lambert Co----- *| 49%) 491% 49% 100} 45% Aug| 57% 
Amer dep revs ord reg. £1} 2114] 21% 22%] 40,400] 10% Jan| 23% Aug Prentice Hall partic stk -.*]______ 26 26 100} 25% Aug! 30 
Ford Motor of Cancel A.--*| 28}4] 28% 30%] 5,900} 28  Feb| 8834 Apr | prince&Whitely Tradcom®| 10| 10 10%| 2,500] 8% Jan| 15% 
2. SEE *| 40 40 40 25) 36 Jan| 58 Jan $3 conv pref A-..----- 38 37% 38% 900} 35 June) 44 
Ford of France Am depcrts} 114%] 11% 12 2,200 6% Jan| 12% May | Prudential Investoracom_*| 18%] 17% 1834] 16,000} 12% June| 23 
Foundation Co— Public Utility Holding Cort 
Foreign shares class A_* K 2% 3 600 2% Jan 7% Jan com with warrants...-.- 16 815% 17 54,400} 15 June} 27% 
Fox Theatres slass Acom.*| 10%} 10% 11 6,900 2% Jap 17% Apr eg 4 2% 4 5,700 2% Sept 9% 
Franklin (H H) Mfg com-_*}_____. 10 10 100 6 Aug] 24 Jan | Radio Products Corp.---*}___-_- 5% 5% 200 5 Sept] 27 
Garlock Packing com_....*] 21%] 21% 22% 400} 1934 Aug} 33% Apr | Ratiroad Shares Corp-.--*|__--_- 5% 6 200} 25% June 9% 
General Alloys Co--_--..- os OR 12 13 1,300} 6% Mar! 14% May | RainbowLuminousProdA*| 12 11% 12%] 9,200) 6 June 1695 
Gen Baking Corp com...*| 2%) 2% 3 | 14,800) 2% Aug] 4% Jan Common class B..---- *| 534] 5% 5%| 5,600! 2% July} 7% 
TR onicanedoenes at 374% 34% 40 7,400 27 June 54% Jan Raymond Concrete Pile pf*}...... 50 50% 200 7% Sept 53 
Genera! Capital Corp com *|_____- 42 42 100} 40 July! 59 Apr | Reeves (Daniel) Inc com_*| 27 27 27 100} 24 July} 30 
Gen Elec Co of Gt Britain Reliable Stores com ------ ionawom 74 11% 200} 73§ Sept) 20% 
American deposit rets.£3) 1134] 1134 115%] 1,900] 10% May| 14 Apr! Reliance Internat com A-*|_____- 74% 8% 300) 7% Aug] 16 
General Electric (Germany) Reliance Management_-_*]_____- 9% 10% 1,800 9% June] 26% 
Amer dep rets reg shs---]------ 3254 32% 100} 325% Sept] 43 Apr] Reybarn Co...-------- 101 5% 5% 5%| 1,000) 4% Ausl 6% 
Gen'l Empire Corp------ *) 1944] 19% 19% 200] 18% Aug) 29% Mar | Reynolds Investingcom-.*| 3%) 3% 4 400; 3 Aug; 8% 
Gen Fireproofing Ro Re 2914 29% 100} 2734 June] 37°%4 Apr] Richmond Radiator pref-*]_._--- 5 5 100 5 July 12 
Gen’l Laundry Mach com *}______ 3% 3% 100 3 Sept} 10% Jan | Rike-Kumler Co com-_---*]______ 30 ‘0 200} 26% Mar| 30% 
Gilbert (A C) Co cem__.-*]_____- 15 15%, 300] 12% Aug] 21 Jan | Roosevelt Field Inc_.-_--- * 2% 2% 200 2 Jap 5% 
Glen Alden Coal. -...... _ 91% 92 200} 75 June] 12114 Jan | Rossia International----- * 64 6% 300} 5% June} 11% 
Globe Underwrit Exeh...*| 10] 10% 103%] 1,400} 9 July] 16% Feb| Ruberoid Co....--....-- ’ 45 46% 500} 39% July] 64% 
Goldman-Sachs Trading..*| 184] 184 2034] 17,400] 15% Aug] 46% Apr | Russeks Fitth Ave...--- * 9% 10 500] 6% Aug) 17% 
Gold Seal ZtectricalCo..-*| 214) 234 234] 1,400] 1% June} 6 Aor | Safety Car Heat & Ltg_100|_____- 114 118 200] 10914 July} 147 
Gorham Inc $3 pf with war*|______ 35 35 300] 30 Jan| 39% May | Safeway Stores 2d ser warr| 17% 14 18 200} 10 Sept} 210 
Gotham Knitbac Mach- -* % 3 1 400 % June 344 Feb | St Regis Paper Cocom..10| 2314) 22 7223%| 7,400) 18% Jume, 34 
Graymur Corp_-.........*}...._. 34 34% 500} 29 June] 44 #=Mar 7% ane pref. 100 pee Sale 111i 111 100} 106 Jan} 111 
Gt Atl & Pac Tea es Co com ..-.------- 17 15% 17 5,400] 14% June| 17 
Non vot com stock... .- . 20244 215 160] 180 June] 260 Mar | Sehulte-United Sc te $1 we 2% 25 2%| 1,100) 2% July; 4% 
7% first preferred --_100}______ 118% 119% 100] 115% Jan} 122 Jan | Scoville Mfg_..--------25]------ 52 «52 100} 50 July} 65 
Greif (L) & Bros pret X 100 98% 98% 25) 90 Feb| 99 Aug board Util Shares....*|_._._- 5% «6 1,300 5% June] 10% 
Grocery Stores Prod v t c_*|_ 9% 9% 100} 9% Sept| 1414 Feb | Securities Corp General-.*|.----- 38% 38% 100] 30 Aug] 75% 
Guardian Fire Assur____10 30 30 5% 400} 28 July} 49 Apr | Seeman Bros common-.-- ah 25 Sie $39 40% 300] 36 June] 43% 
Guardian Investors com - .* 2% 2% 100; 2% Sept) 5 Apr | Segai Lock & Hardware..*| 5%) 4% 5%| 2,700) 4% Sept) 9 
Guenther (Rud) Russ Law5 244% 24% 100i 22% Augi 29% Apr | Selberling Rubber com---®|------ 5% 5% 200 5% Septl 17% Feb 
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Friday Sales rrvday Sales 
Last |Week's Range, for Range Since Jan. 1. Last |Week’s Range, for Range Stnce Jan, 1. 
Sale of Prices. Week. Public Utilities— Sale of Prices. Week 
Stocks (Concluded) Par|.Price.| Low. High). Shares|. Low. High. (Concluded)— Par.) Price.|Low. High.| Sharesq Low. High. 
Selected 1nd com..*| 5%| 5% 6%| 2,500} 6% June] 12% Apr | CentHudG&Evtc new */_..... 27% 27% 100] 20 June| 36% Apr 
$5% prior stock......*|______ 63. 65 800} 64% Aug} 71% Apr | Cent a Serv com......*]._.__. 29 32 800] 25% Feb| 40% May 

Allot etis Ist & 2nd paid} 70 68 71%] 1,000) 63% Aug] 844 Mar tlass A. ---.......... : 26%| 26% 27%] 3,300] 25 <Aug| 43% Apr 
Bentry ae 3 3 3%} 1,600 2 Aug 9% Mar | Cent States Elec com_...® 24%) 23% 24%! 7,400) 19 Jan| 39% Apr 

oom... 10% 9% 13 10,100 8% Jan) 20 Apr 6% pref without warr 100}______ 8 82 200}; 70 Feb] 8334 Apr 

6% conv pref....- Secs 41 41 42 H 33 Jan| 48% Ape | Cleveland El Illum com_-*)______ 57 59 500} 50% June] 93 Apr 

Sherwin-Wms Co Canada *| 77%| 77% 77% 100} 74 Aug} 85 Apr | Com’w'lth Edison Co_-100]._____ 293 29734 70} 234 Jan} 335% Apr 
eae, pfd AA 100} 106 06 106 on ety a ots oa Ww = & Sou Corp- . 8 ° 

ca rpeomvtc.*| 15%) 15% 15% ug arrants..-.......... % % %| 19,100 3% Aug 6% Ao 
Simmons Board Pub pfd_*}___._- 37% 38% 500} 36 July| 38% Sept | Community Water Serv..*| 13%) 1214 13%] 5,7 11K June} 19% 
Singer Mfg__________. RE! 7425 7425 10}7425 Sept] 560 Apr | Compania Hispano Amer 
Singer Mig Ltd Am dep rets|_____- 4% 4 500} 3% June] 6% Apr De Elec 8 A (Chad) ---.-]--.-_- 70 70 200} 70 Sept] 79% Feb 
Sisto Financial Corp----- i RRR 18% 18% 200] 16% Jan| 25% Mar | Cons'l1GEI&P Balt com.*| 118 | 114% 125 1,400} 903 Jan| 186% May 
Smith (A O) Corp com...*| 188 | 185 191% 490| 1874 Jan| 250 Apr Preferred class A-...100}_....- 104% 105% 225} 100 ~=Feb} 10514 Sept 

Corp com_..... _ RS 6 6 500 4% June 8% Fet | Consol Gas Uti! class A__*] 22%] 21% 22% 600] 21% Sept] 3034 Mar 
Spanish & Gen Corp Lta— Dixie Gas & Utilcom-..-*| 204%] 18% 21 1,400] 10 July] 23% Mar 

Amer dep rets ord reg £1}_....- be | 200 % June 2% Apr | Duke Power Co....... 100} 165 156 165%] 1,300) 140 June Aor 
Spiegel-May-Stern pref 100 SEE 35 35 300} 35 Sept 82344 Feb | Duuuense Gas Corp com.*| 11 10% 11%] 9,700); 7 4x.Aug] 17. May 
Stahl Meyer com.-_-_..--- *}_.20 193% 20 200] 19% Eept] 28 Jan | Hast Gas & F Associates_*| 29 28% 29 200 \% Jan| 42 Apr 
Stand Cap & Seal_-_-..-- 10} 35 35 35 100} 61 Feb| 64% Mar | East States Pow Bcom...*| 28%] 27 29%} 4,600) 18% Jan) 44 Apr 
Stand Holding cl A-..--- * 19 18 19 2001 16 #=June| 22% Apr | Eastern Util Assoc_....- *| 39%] 39% 39% 200} 38% June| 43% Apr 
Stand Investing pref__..*| 75 75 5 100} 70% Janj 82% Apr Conv stock .-...--.-.. ra PES 13 13 200} 12 June] 17% Mar 
Stand Motor Constr...100 2% 2% =3%! 45,000 % Jan 3% Apr nas Bond & 8h Co com..*| 83%} 82 85%|191,500} 70% June| 117% Apr 

Corp com_...... 19 19 19%} 2,000; 14 June} 37% Mar); = Freterred-............ *)| 108%} 108% 109 ,000 June| 109% May 

6% cum preferred....50} 40 39 40%} 1,900, 80 June} 48% Mar i HH cum pref w i....._.- 97%} 96 98 4,200} 92% June] 98 Sept 

Com... » ae: 6% 7 1,000} 434 June| 23% Apr | Elec Pow & Lt warrants_--| 52:;| 50% 53%} 2,200] 28% Jan| 78% ApF 
Stern Bros v t c common_*|-_- 7 5% 68 660 5% Sept 8% Feb | EmpireG & F7% pref_100}_-___- 91% 91% 100} 86% Marl 98 Apr 
Strauss-Roth Stores com.*| 14%| 13% 14%] 3,300 9% Feb| 22% May } Empire Pow Corp part stk*|______ 40% 41 400} 39 June} 60 Feb 
Strom Carlson Tel Mfg-__*|------ 2854 28% i100] 26', Mar} 30 #£Apr { Empire PubServcomciA*! 16%) 16% 17% 700; 16 Aug] 26 Feb 
Struthers Wells Tetusville*|--15 16 15 100} 12 June} 20 Apr | Gen Gas & Elec $6 pf b..*| 74%) 74 74% 500} 74 July} 97% Apr 
Stuts M . 1% 200; 1% Aug 4% Jax | Geo Water Wks & El A..*)______ 827 827 200; 20 Feb} 30} June 
Swift & Co 31 400} 28 June; 34% Jan | Georcia Power $6 pref.--*|.__.__ 102% 102% 100} 98% Feb] 103% May 
Swift International 15 35 1,100! s2s% July| 3835 May | Intercontinents Pow cl A-*/______ 19 19 100} 19 Aug] 25% Apr 

Syrac Wash Mach com B_*/___.-. 3% 3% 105); 3% Sept y Mar | Internat Superpower ceces *| 40%| 37% 40%] 3,000) 30% July| 46 
| Internat Util class A____- *} 434| 42 45 700} 34% Jan| 50% Apr 
Technicolor Ine com__..- ®| 26%) 26% 27%! 1,100; 24% Avg] 86% Mar Clase B- ._.......---- *| 13%) 12% 14 6,400 6% Jan| 19% Apr 
Therimoid Co pref----- 7 ee 72 73% 100} 65 June} 87 Apr Warrants for cl B stock -- 6% 6% 6% 100} 5% Aug} 10 May 
Timken Det Axle pref__100}] 104 104 104 10} 103% Feb} 110 Apr | Italian Buper Power cl A..*|._____ 8% 8% 200; 7% Aug] 18 Apr 
Tishman Realty & Constr *]/_.._-- 45% 45% 100} 423% Apr| 45% Jan 4.5 | sapere ng A PEEL ECLE ET 33% 3% 3% 200 3% Sept 9% Feb 
Todd Shipyards Corp... .*]------ 51 51 200} 44% Jan| 63 June | JerCentP& L7% pf--100}-.___- nl09% nl09 \ 50} 100% Jan] ei09% —_ 
franscont Air Transp_...* 8% 8% 8% 900; 4% June} 10% Aor | Long Island Ltg com_...*) 40 40 41% 600; 37% July| 5¢ Apr 
Trans-Lux Pict Screen— % preferred. -....-.. 100}.-.---| 1124 112% 50: 107% Jan) 112%May 
A common._.... *| 10%. 10% 11%] 5,900 4% Jan) 13% Apr | La Pow & Light $6 pref__*/_.___- 99 99 350, 97% Apr) 99% Aug 

Triplex Safety Glass— Marconi Internat Marine— 

Aim dep rets ord reg__ £1 8 7% 8 600 5% Apr) 11 May Commun Am dep rets_--]..---- 8% 8% 200 8 Junel 13 Feb 
Tri-Continenta! Corp warrt|..--.-- 5% 5% 900 < Jan 9 Apr | Marconi Wire! T of Can..1 4% 4 4%| 24,700 3% Jan 9% Apr 
Tri-Utilities Corp com_..*| 44 44 44 500} 36 June] 58% Apr | Mass Util Assocvtc.....- 7% 6% 7% 2,900 6% Sept] 10% Apr 

ki I Se 45 45 400} 45 Mar| 58% Mar | Memphis Nat Gas_._.... *| 16%! 15 17 3,400; 10% Jami 22 Aor 
Trunz Park Stores__.___..*} 21%] 19% 21%}| 1,000] 17% Aug] 26 Jan | Met Edison $6 pref C__._*]-----_- 104% 104% 60} 101 June] 105% May 
Truscon Steel pref----- 1Gidscend 1 100 25] 100 Feb} 100 Feb | Middle West Utilcom....*| 2814} 28% 29%] 6,900) 24% June! 38 Apr 
Tubize Chatillon Corp.— $6 conv pref series A_.*| 10034} 100% 100% 100} 97 Jan} 109% Apr 

Common B v t ¢___---- ~ 7 7% 5 6% June} 22% Apr Bie | 3 3 3% 900 1% Jan 5% Apr 
Tuag Sol Lamp Works.-.-*}_----- 11 11 200; 10% Sept] 28% Apr Lo eee 4% AM 400 2% Aug 8 Feb 
Ungerleider Finan Corp--.*|------ 29% 29%4| 1,400] 21% June! 36% Feb | Midland Nat Gas cla A_.*)_____- 15 15%} 1,100) 13% June| 16% July 
T nion Tobacco eom -_-..- bd % % %} 2,100 % June 1 Jan | Mid-West States UtilelA*} 24%) 22 24%] 1,400} 22 Aug}; 20% July 
United Carbon Co pref-_100}------ 106% 106% 100} 101 Jan} 110 May | Mohawk & Hud pr Ist pf_*}--...- 108 108 100} 104 Jan} 108% Feb 
United Chemicals pref - - -*]------ 32% 32% 100] 3 June| 44 Feb Second preferred - --_-- <« ee 107% 107 3% 50; 102 Junejell0 Feb 
United Corp warrants--.-.-- 17%} 17% 17%] 1,000; 12% June] 30% Ape | Monobgahela West Penn 
United Dry Docks com-...*/------ 4% 5% 1,000 4 July 8% Jan Pub Serv 7% pref..--25] 25'%4| 25% 25% 300| 22% Feb| 25% Aug 
United Founders com... *| 16% 164% 17%| 34,000} 15% July; 44 Mar | Nat Pow & Lt $6 pf_-__-- *| 104 103 104 1,400} 100% Jan} 104 Sept 
United Milk Prod pref_100}------ 61% 5O| 44 Junel 61% Sept | Nat Pub Serv $5.50 pref--_*|------ 474% 47% 400| 46% June] 47% Aug 
United on Sharing com *}...... 1% 1% 100 1% May 2% Jan | Nevada Calif Elec com_100} 132 125 132 50} 60 Jan} 149% June 

eRe a “ATE: 6 6 100 4 Jan 6 Mar | New Eng Pow 6% pref_100} 90 90 90'4 40| 89% Aug] 91 July 
wae. Retail Chemists— | New Eng Tel & Tel----100}------ 145 145 200} 141% July| 160% Apr 

ee ae ee \% 300 y% Jan % Feb | New Orl Pub Serv com__-*|------| 14% 14% 100} 14% Sept] 14% Sept 
U nited Shoe Mach com_ as iain eel 66% 66% 400 0 Jan| 68% May | N Y Pr & Lt 7% pref_-100]------] 115 117% 100, 105% Jan] 117% Sept 
United Wall Paper Fact__*|------ 8% 8 100 7% Aug] i18 Apr | N Y¥ Telep 634% pret..100| 116}4| 115% 116% 200} 113% June} 117% June 
U 8 Dairy Prod class =m" sateen 65% 65% 300}; 62 Jan| 72% Apr | Niag & Hud Pr (new corp) 

| ¢ a * 16% 17 200} 13% Jan| 26% Apr Ee 10} 16%) 13% 17 25,100} 1544 Aug) 24% Apr 
U 8 Finishing com 12 13% 200} 10% June} 30 Apr Class A opt warrante...- 3% 3% 4% ,900 3% Sept 6% 

.. as 76 76 50} 76 Aug| 95% June Class B opt warr-.-.--.--|------ 10% 10% 200 8% Aug] 15% ADF 
U 8 Foil class B........- 16K 17%! 1,000} 16% Sept] 263%, May | No Amer Lt & Pow com-_-*|------ 66% 67% 300; 63 June} 86 Apr 
U ® Gypsum common-.-_20]------ 44 100} 36% June} 58 # Apr $6 preferred____--.--- _, 91 91 50} 85 Mar) 91 Sept 
US & Internat Serv— Nor Amer Util Inc com_.* 5% 4% 5%] 1,700 3% Aug} 10% Apr 

1st pref with warr___-_- *| 62%| 60 62% 700| 52 Junej 75 Mar First preferred -...-.--- itt si 93% 9314 200} 92% Jan) 96 Aug 
U 8 Lines pref___...---- *| 11%] 11% 11%] 2,300) 11 June} 205% Mar | No Ind Pub Serv 6% pf 100} 102%] 101 102% 160] 95% Mar} 102% Sept 
OU 8 & Overseas with warr*| 18%) 17% 21% 900] 13% July} 23 May | NorStates P Corpcom.100| 15844} 153 158%] 1,500) 130 June) 183% Feb 
U 8 Rubber Recl com-_-__*}------ 2% 3 200 2% Sept 6% Jan 6% cum preferred__.100| 101 100 =101 210} 954% Mar] 102 July 
U 8 Shares Financial Corp- Okla Gas & Elec 7% pf 100]----.-| 113% 113% 50} 108% Jan] 114% May 

With warrants ._-...-- << ee 4% 4% 100 5 Aug] 13% Apr 
Universal Pictures......*}------| 18% 18% 100! 9 Feb] 23% May | PacificGas & Ellet pref.25| 28%} 28% 28)4| 2,300) 26 June} 2834 Sept 
Utility Equities Corp-..-%| Mix) 11% 1234] 1,800) 10% Jan| 22 Apr | PacificPubServelAcom.*) 25%) 626 29%) 2, 23% June| 39% Aor 
Oey & tnx iCorpeom...4) 14 13% 14%] 2,500} 12% June] 23% Feb | Pa Gas & Elecclass A...-*| 14%] 14% 14) 200) 14% Sept) 18% Mar 

Preferred..........- x Te 23 23 4, 400| 20% June] 23% Feb | Pa Pow & Lt $7 pref_---- , es 110% 110% 100} 108 June} 111 May 
Vick Fins uctai Corp..--10} 7%| 7% 8 2,100} 63% June} 9% Jan | Penn Water & Power-...- 6 73% 73% 200; 70 Aug! 956% 
Vogt Mfg Corp_____.-_-- , ae 17 17 100} 16 Jan| 22% Apr | Peoples Lt & Pow class A-*|------ 31 32 500] 25% June] 46 #=Mar 
Waitt & Bond class A_...*/------ 16 16 100; 15 Jan;| 21 Mar | Phila Elec $5 pref------- _, oe 102% 102% 50| 99% Feb| 103% Apr 

> Se ee 7% 7% 100 7% Junel 14 Feb | Power Securities com__..*| 33 32% 33%] 1,200) 14% Jan) 34% July 
Walgreen Co eommon.___*}------ 30% 33 800; 28% Aug] 61 Jan Second preferred - ----- *| 99 98% 99%] 1,300) 38 Jan} 99% Sept 
Walker(Hiram) Gooderham Pref ctfs of dep_--_------ 99 99 99 500} 99 Sept] 99 Sept 

& Worte common. --_.-- 688% 8% 8%] 3,000 Aug] 13% Apr $5 preferred - -- -.----- 4 CEP 88 90 110} 87% Aug) 91 May 
Watson (John W) Co_---*| 2 y 2% 600 1% Jan| 6 Mar | PugSoundP&L6% pfi00| 1060 | 100 100 10} 98% June] 10244 Aug 
Western Auto Sup com A_*| 21 21 21 } 100} 20 July 39% Feb | Reckland Light & Power 16}|------ 23 824 700) 19% Jap 29 Apr 
West Md Ry Ist pref._100 ------ 101% 101% 20} 90 Feb 125 Mar | So Calif Edison pref a. hash icel 29% 29% 200 28% Jan 30 May 
Wil-low Cafeterias... *| 6 6 6%| 2,200; 6 Aug 15% May 6% pret class B----.- 25, 2744| 27% 27% 300} 24% July| 27% Sept 

i agi *| 19% 19% 20 700] 16% Aug] 35 May 5%% pret class C_---25/----.- 25% 25% 800] 22% Jan| 26% Mar 
Winter (Benj) Inc com--_*|------ 24 2% 200} 2% Sept| 634 Feb | Sou Colo Pow cl A_---- 25|------ 230 23 100; 22 Aug! 26% Mar 
Worth Inc conv cl A_-_-- 1 1 1 200 4% July| 3% Apr | Sou’west Bell Tel 7% pref_| 121 | 121 121 50] 117% Jan) 121% Aug 
Zonuite Products Corp com *|------ 9% 10%} 2,500 8% Aug! 321 Southwest Gas Utilcom..*| 12%] 11 12%} 1,000 7% Jau| 20 Apr 

Stand Pow & Lt pref__-_-- ee ity 105 105 100} 9934 Jam| 107 Apr 

Rights— Stand Pub Serv class A---*|------ 17% 19%| 1,100} 10 May| 19% Sept 
Associated G & El deb rts_- 3% 34% 3% 700 334 Sept}; 11% Mar | Tampa Eleetric Co_..-.-- * Ee 71 72 700| 54 Jan) 98 Mar 
Giga wees... «...--- 4% 4% 4% 100 334 Aug 4% Sept | Toledo Edison 7% pref_100}|------ 109% 109% 10] 107% Feb) 110% Aug 
InsullUtil Invest com rights 1%| 01% 1%) 27,600 1% Sept 1% Aug | Twin States Nat Gascl A*| 13%| 12% 13| 2,400) 11% June) 15% May 

Prior pref rights._..-.--- 0% 4% %| 12,400 % Aug 181g Aug | Union Nat Gas of Can__-*|------ 29% 29% 200}; 25 Jan) 35 May 
Insur Co of No America... 2% 2 3 14,600 2% Sept 4% May | Un Elec Serv Amer shs— 

Newport Co wi_._..-._. \%| 1-32 1-16] 16,700] 1-32 Sept] 1-16 Sept Purchase warrants------ Y% Ye % 900 % Aug} 1 Feb 
Southern N E Telep_----_- 8%4| 8% 8% 400} 8 Augl 8% Aug | United Gas new com.-_-_-- *, 16%| 14% 17%|177,900) 12 June) 28% Mar 
White Eagle Oi! & Ref----|------ 2% 2% 100} 2% Junel 6 May Pref non-voting --.----- 98%| 9544 99%| 13,700) 91% June) 99% Sept 
Zonite Products...-....-- %| 1-16 3-16) 34,300 be Sept 8i¢ Sept | Warrants __...-.-.------ 6 7% 06 & June} 11% Mar 

United Lt & Pow comA..*| 40%| 4044 4214) 51,400) 27% Jan) 56 May 

Public Utilities— Common class B.----- *| 80 80 80 1,200} 80 Mar) 99% Mar 
Allegheny Gas Corp eom_*)------ 4 444; 1,400) 4 Jan} 9% Mar 6% com Ist pref_.....-. | 110 | 109% 110 900} 97} Jan) 119% Apr 
Amer mer Cities estas... 40% 41 200} 35% June| 49 Mar | UB Elec Pow with warr--*| 12%| 124 13%) 11,700) 10% July) 22% Feb 

PRR SE 15%| 15% 16 3,700} 12% June] 28% Apr | Oti!Pow & Ltcom....s-.%| 18%] 17% 19 4,200} 1434 Jan) 28 Mar 
am Gear w'lth P com A..*| 20% 20% 21%] 10,600] 20% Sept] 28% Mar Class B ct c¢....-.---- *]------ 395% 39% 100} 34 =Jan) 68% Apr 
sony ye | a See 4 48 \4 3,300 344% Jap 50% June | West Massachusetts Cos-_* 64% 64% 64% 200 58% July 68 ADF 
& Foreign Pow warr.| 50%| 49% 52 11,800} 38% June] 76% Feb 
Amer Gas & Elec com._...*| 129}4/ 1292 133%| 8,800) 164 June} 157 Apr Former Standard Oil 

PUIEE ccccnccccce- a 108% 108% 200 July} 109% Mar Subsidiary — 

Amer L & Troeom____-- 125| 63%] 6134 63%| 2,300) 52% June| 89% Apr | Buckeye Pipe Line---.-50/------ 54 54 100] 54 Sept} 69 Jan 
amer Nat Gasoom vic..*| 11%) 11/4 12%] 3,900) 7% Jan} 19% Apr | Cumberiand Pipe Line--50|------ 3232 100; 30% July) 65% Apr 
Amer Pub Serv 7% pref 100] z95'4| 79544 9534 80} 94:4 Apr| 09 +#Feb | Galena Oli Corp_--------*]----- 5 5 1,000] 92% Jan) 7 May 
Amer Superpower Corp— Bumble Oil & Rfinfir eur 90%| 88% 93 5,300; 78 Jan}; 119 Apr 

i eee *| 24 | 2314 25 124,000) 203 Aug| 8934 Ape | Imperial Oil (Can) Corp..*| 23%) 19% 23% 13,700) 18% June) 30 Apr 

Firet preferred ........ *| 102%; 101 102: ,500; 94 Jan| 102% Sept Rezistered___-------- 22: 21% 22 500 18% Aug} 28 Apr 

$6 cum preferred __._-- 4 Epo 93 94 1,900} 87% Jan] 9714 June | Indiana Pipe Line---- “io bie irae 32 32 200 31% Aug 41 Jan 
Appalachian Gas com_...*| 103%] 10%4 111] 23,800) ($34 June} 145% May | National Transit. -.-12.50|------ 16% 17% 300; 15% June; 22% Jan 
Asset Gas & El com.-_-.- *| 30%] 29% 30%] 1,500; 293 Sept] 614% Mar | Solar Refining__------ | 11 1} 200} 10% Aug] 33 Jan 

Class & ......--.-.-..-|------ 80% 30%) 6,200) 80% June) 46% Jan | South Penn Ol. it Mh ip e's 37) 37 100; 35 June 45% Mar 

$8 int bear allot ctfs _--| 102!4| 97% 103 275| 97 June| 147% Apr | Standard Ol! (Indiana)--26| 4934) 4914 4974) 24,200) 47% June) 59% Apr 

$5 preferred__--___-_-- 90 90 91% 240] 90 Sept] 91% Sept | Standard Oli (Ky)------ 10| 730%| 30% 31%) 3,900) 30% June) 4055 Apr 
Bell Telep of Canada. ..100 154%] 152% 154% 250} 146 June] 157% Feb | Standard Oil (Neb.)----25)-- 47% 48 400| 44% Jan) 48% Mar 
Brasitten Ty Lt & Peword*} 35%) 3554 37%} 15,600 ai Aug| 6514 Apr | Standard Oil (O) oom ....25 276 7. ate ~— Ress, — oe —_ 
Niag & Fast Pr pfi..25) 26%) 226) 26% 00 Jan} 26% S&S > Bp gaia 100} - -| 118% ) ‘ D% ) 3 
Cables & Fn tall ¥ " a Soe oun as (ARSED: I 25| 7344| 78) 79}4| 12,000) 16 Jume| 97% Apr 
oon See rene rere os 6 14 1 te sion % July 2 Jan 
tip Gep rcts A ord shs £ A 44 0 % Aug 3% Jan Other Oil Stocks— . 
“ Am dep frets pref shs £1- 3% 34% 3% 7 3% Aug 4 Jan | Amer Maracaibo Co-.-.--- & : 136 3% ere Hs — ai a 
arolina Pr & Lt $7 pref--*|------ lil = =111 25] 108%% .Jan| 111 Mar | arkanse Gas Corp com * oe % ’ 4 
Cent Atl States Serv v t e_*/_----- 3 3 500 3 July 4% Jan »  nentiapmnceat lites 9% 9% 9,000 8% Augl 16% Apr 
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Sales = 
; Since Jan. 1. 
Friday Salea . Last |Week's Range| for Range 
~ hg fp Fey eck — — Price com High. ioe Low High. 
Other Ol! sto” par.|Price.|Low. Htoh.|Shares.| Low. High. Bonds (Continued) |= 
( Par.|Price. . a Mar | Cent States Elec 5s...1948 24 a 54% Ry: 7336 i 89% a 
uly , 
je Lobos Oil com...*|..---- aa! a 5, “sanl 3% Apr | Deb 5340--Sevs. 5 Tiel 88% 8934] 8,000] 86 July| 91 eb \ 
Carib Byndicatecom-----<} 14 3% 3%) 1,200; 3% po 6 CASS Pneum Tool 5348 1942] 99 70% 81 | Sabosl 6s webl base dup 
m Ol & Gasol vto..%| 8%) 6% 8% — $% junel 5% Jan | Chic Rys Se ctfs dep..1927|._..-. ‘ 
Consol Royalty Oll------1] 334] 354 334] 200] 35s June! 74 jan | Cigur Stores Beary | se 8634] 6,000] 82% Jan] Bo Mas 
Gyniicate--.-----°| 555| 5% 105| 1'900] 896 Sept] 2132 May Cities Bervice 6a----.1006| "3iz| 8334 85 | 47.0001 82% Aus| S850 aaes 
Bane gic ctoome 2 -----| O38 Tans] Sao] 995 Sel ih” “he er taigstens *eat| Hh, asco EL Anal mB Mee 
& moma Ba gt 30 Jan} 60, Apr| Conv deb 6s-.-.. 8614] 38 
ed ----- Penne. i saace 3 121% 4,200| 115% Aug| 166% Apr yb et ire 92%| 91% 92%] 18,000 Jao) 96 Ap 
47% Ap 1} 107 | 107 107%] 7,000 
Houst Oi(Ton nal A----| 29 °| 29 2954] 1:300] 2656 July Clev Elec Ill deb 78_-.194 Jan| 105% Sept 
ee 29 29% 7° Bet] “184 Mar | _ Gen 5s series A_---1954] 105% 10536 106%} 6.000) 101, Jan yd 
Class B - ----- Poesrol..i0|..._.. % i 1; , 24 Apr | Cleve Term Bldg 6s--_1941 %| 42 59%] 25'000 Sept] 69% Jan 
intercontinental ES TE *| 19 18% fs: 8,200 "% co 3. Mar | Commander Larabee 6s ’41| 59% ¢ ’ 
fecacson ers] 2) I ta] tial Ly al tx ‘ar | Sopa se Porm SoM] seie mars] tees Ss el A, te 
pee 39 = 39%] + 1,500 Edison 4348 °57 , 
OE ents nel 1064 160% 106% Sune] 93g Apr | “dscasertes fe when iss “60)....-- 100% 1004] 3,000] 97% July] 100% Sept 
agaalena Syndicate.---})------ 25 “ais| 20] 2°" eb] 7) Abr | cone GEL a P coal 1045$ 10455| boc] 100. Feb] 10835 Sebe 
Mexico-Ohio 1A vtc* “6H, 6 6% 00 won A 4% series G_--.-- 1969}. ..... ' % July| 102% Sept 
Middle States Pet ¢ 24%| 2% (2%) 1,100) 2% June} 6 >| ok... 1970}_..... 101% 102%] 24,000 96% Feb] 101 May 
Class B v t C---------- a 17%| 17% 20% 15 36% June Consol Publishers 63(81936|_____- 99% 99%| 3,000 dent pod 
thst etis-.223| 1 se Ost] Taael oe Reel alse “ame | Consol Textho int 83. -1941}-_ ~~. 101% 10nsglbda bool On Deb] 1058 Gene 
Cl Bn Prod Core...10] 9%| 9% 9%! 1; 5 Consumers Power 438-°58 10144 sits Messeneaco say Ee Mar 
May | Cont’lG & El 5s...... y 04 Mar 
Nat Fuel Gas...------- “1.7 | 7336 “Sil Sooo) S36 steel Sis Ses Se Oot sa 1040] 105 | 10452 1903<1 Seon] 1000 senr 103% Sept 
New ord ON nl ia] 88 Tool 8° Sune isse Apr | Crucible Steel Se-...-1940] 10134| 101° 101%4| $0000] 98% May = = 
alty .---- 11% Apr | Cruel 7,000] 107. June} 1 
Mot Sst Tens Of-----*)---272 Tyg Tr] 1,500] Log Boot] 43¢ May | Cuban Tolenn 77a---194i]....-.| 107% 107%] 7.000] 107 © Sune| 109 Mar 
North european Oll<---, 16] 1554 16°] 1/000] 1254 “dan| 1954 Ape | Cudahy Pack deb 6 748 946|----~7] T0234 10254] 18:000| 9854 Feb] 96°) ApE 
Feemciartacsac| SM) 2h ol Fie) it AM] 28 BE] ptccctachaw geal a | a ‘al al a iM dam 
‘ City “19501 104°" : 97% Feb 
Pantepes Ollof Venesuela*} 34) 2% 3 ae oe oe oe | OSC ears 1950] 104 | 10234 104 | 21,000 : 
Pinmouth Ol Co.-.---..6| 25%| 25 °° 25%| 1,700! 20% *Aus| 90° June | Detroit Int Bdge @isa-1962| 44 | 4354 44. | 33,000; 42, Aug] 99 Mae 
Pure Oil Co 6% pret.--100]_ 7 "ol wm a” feet teu me 26-yr af deb 7s-----1952] 1934] 194 
Red Bank ON onan -- ore 314 3% 200] 246 Ma 8M Aur Dixie Gulf Gas 6348.-193 sess 2034 98%{137.0001 98 jen 128% June 
228 a. 1001 1734 June Duquesne Gas 68--..-1 9434 5 M 
Hicbfild On of Ca i-26 noah id ie a ee ee ee eR 
Fan Consol P ee aie 2% 200 1% June 2% Mar | East Utilities Inv 5a 1954] 76%] 7 77%|149,000] 69 June] 87 Mar 
sit Creek Consol Oil. --10}---- 7 2 Bi¢ June| 15i¢ Ape | With warrants... lds lesstt tooool 9036 Jen| 19886 Bene 
ealtOredk Producers..--1€} 1034] 10 10%| 2,10C t] 17 Apr | Edison El (Boston) 58.1932] 1 935c|181" 89 June] 9435 Mar 
douthland Hoyaity Do---9| 8] 84 8H) 2.50) Bi Sept] 17 Ap Elec Power & Light 64-20%} 92)4| 92 9334181, a dank 
Se FATE 5 , Sept | El] Paso Na 1 98 Jap} 1 a 
| a yp ‘ 14% 19%4| 2,30C] 834 Fet| 193 pee 1938] 103 | 106 115 | 41, = 
Texan on & Land lag vee gh 10) 38 Sept] 47% Apr 6s Series A... 2} 116 | 106% 117 | 39,000] 98 80 
vonnnelb peneieun...-8 -...--| 2% 2%] 6001 2 Jume] 4% Mar umpire Oil & fete 834° 86% 864] 25,000} 82% July per 
@ Stocks— 6 Jar % Jan eA ihout warrants... . =—- 80% oon pays 50% = 81% Aa 
Arisona Globe Copper---3]_.__-- to cy a + oe 835 Apr | Eur Mige & Inv 7s C_196i 88 8854 cout saioeel SB” Jeni 96K Bevt 
----10] 7% Fairbanks Morse : . ' July] 93% Jan 
Cerneste Metaie. = oi id el shi 954 471 Sooo] (S50 demsl ase Bev | Foderal Guser ret 6s - -1932)---- - - S38 $a°| Foon] 9056 ‘Jen 
Gensel Copper Mines... SMT oy 108 | etl 197” mend cen” ines | Peteral Water aere 5i%4e'bs| 0334] 93° 94 ; 
Cons Mink Smelt C wt ------ wv 100 % Juls 4 Jan | Vines’ Redeente 1903 81 81 8134] 7,000} 75% Jan) 88 Mar 
Consol G M...--1]--.._- ie Aus} 2 Febd| Bank 6s_....-..... 4 87%4| 14,000] 87 Aug| 96 Ape 
cena Mire ttn— | OE Mi] AR) 2, ES | memecruinac tee | tae] Stic S410 BP el 
Engineers Gold BMines__-¢1---5-- “ 2 | 2.500] 1% sum] 6° Ma Firestone T & R Cal 6s 194: ; 
vane Wallower com] tie] ie 2x) Bor] 1248 June ae June "0 without warrants IS 83 | 83 83 | 12,000 50% hee 72% ¥ed 
wad Mines------- am a , 5 une 2,000 
a cae ee. ...1...-. 24 8%] 1.200) 34 Suly| 7° Feb | Fisk Rubber 63s_._-- 193) )_- -- ae ys ei eo 
Gold n Centre Mines.-.--t 2% 2% 2% ye: 3-16 Jar % July | Florida Power & Lt 58.195} 8714 100 4 100%; 1000] 94% Jan| 110 Apr 
Goldfield Cons Mines.-~=3].----- % 10%| ~'800| 834 July] 14” ‘Feb deb 68 '3¢]"~~~~~ 
Heela Miming Co-----.- 71.20%) 832 "671 Soo] 8 sar] “7 Apr | Garlock Packing de 195t] 96%) 9634 97 | 27,000] 91, Feb) 97% Mar 
Hollinger Cons G M----- 4 ae 3% $3 5,500 7 Jum} 16% Feb | Gatineau Power 5s... 99 | 99 99%] 21,000] 9434 Jan) 101i Mar 
Hud Bay Min & Smelt---*) 7%) 74 8%) 5, Goeutes B--.----. 194) 9814 98%] 7,000] 97 ‘Aus| 90% May 
4, 3 Jan 8 series B_...-.--. cae aes 92° | 44'000] 83 ug 
“on OC 3o.--10] 1%] 1% 1% 206 134 June Gen Bronz Corp conv 6s 40} 92 90 , 7  Jan| 80 Mar 
Iron Cap come & “16] 86%] 8534 88%] 2,300 79 June 141% 2” | ae hae or 19065). 360 60 1,000} 5 
Newment ‘Sne Corp 2t| 65%| 64% 65% 400} 62% ; = 1% +s pe Gen Vending Corp— ade 27,000} 20 May] 34 Feb 
Wind a Mines 1% 11% Fr : Sone 45% Mar 6s with warr Aug 151937] 20 20 20 , 
Norunda Mines Lid 78 1 aloo 7986 “Aus| “23 “Jan | Gen series B.---- 1945] 85 | 85  85%| 6,000] 85 Sept oo Mar 
EOE wy 6 2 , 1% Jan 68 series B_._.----- M4 5.000) 18 Sept 
eeecsorss |e 1 1%} 600) % Ma Seorgia & Fla RR 6s A1946]______| 18 18%] 5, 14 Sept 
premier a iin) 20) 19% 20 ee pe gen ee | coats Power ret 58--1967/°10134] 10024 101}s|180,000] 95%6 Jan} 101% 
> 1-16 1- , . r Gestuerel deb 68..... 
Ghteack Denn Mining--*].-.-| 4 441 3001 4 Bepe 29¢ Feb | With warrante....---.- 
apa a M6 Be Sek eee os Fe | ee ae 1936 
Standard Silver Lead....] i — oon ae = 7% June | Goodrich ay Ls A 194¢ 
raat” 6 Mar | Grand (F& 
United Verde tixtension 60e| 833] 854 8'4| 700] Bi May| "34 “Jan | _ Conv deb 6aDee 15-1048 
Wenden Copper Mining..}|-.---- a om Lom Grand Trunk Ry 6348-1936 
7 se Gulf Ol] of Pa *.-- = =n 
Bonds— Sinking fund 
A ete On Oe oa "98% 9854] 78,000] 93 “Web| ‘9836 ‘Aug | Guif State Uel fia. -- 1956 
a s Hamburg Electric 7s--1935 
alabama Power 6148--1967 “rei 103% 103% Bee ine = = = Hamburg El & Und 54036 
APR CEN po REE 103}4| 102% y Hanover Credit Inst 6s- 
sins inuain Go's? deb 60°52 |---| 103% 10434] 12:00] 10134 Feb 10034 Sept | Hood Rubber 7s_.---1936 
Aluminum Ltd 5e_-..- 1948] 100%] 100 100%| 13,000) 97% 10-year 51s8-—-----1936 - 000 
Amer Aggregates 6s - - 1943 82% 83 7,000] 8234 Sept 88 May | Houston Gulf Gas 6 tat Sbscl Sack Settee n0Si< June 
ner Com’ith Pr 6s-. 1940) "0434| 9434 96 | 79,000] 90. Sept; 903% Sept | Hud Bay Min & Bm 66.1936] 103°*| 19933 19850 oo 000 100% July| 108 June 
Aimer G & El deb be --2028| 100'4| 100% 100%4|130,000| 9744 Jan) 100% Sen susenaion Teal Bt 1762 6... 523 50%| 50,000] 5234 Sept] 71% Ape 
ames Gan & Douet O-2800) | 94 Sogate er B'54| i103 02% 103%| 16,000] 9734 Feb| 10 
American Power & Light — Bee Eee ec aaeel toe Bee | aanking moacleekany'e7] oon “9434 95, "| 14/000] 883s Feb] 95. May 
Gs. without warr.--2016| 108 | 108 ‘i 16) 1 96% May| 100 Sept Seten Gia cua ien antaen 103 10334] 20/000] 100 Feb| 110% Ape 
2 4360 47). -—-- - : Mar D Oll & Gas deb 6s 1939} __ __ - ' 
ns Rati nal | 28, | 8) 8 lO | naa geen |e | 3 a “sas| gis ‘ 
Ss : aT *ewl anil aD 
Seance ares) 1 eh seal BN ke MA | ae ac ae A ia BP aa S| A 
wi 108%| 1 5 Utilities 6e-..- , 
Cony deb 6s B-c---1045| 02%] O15 93 "3'000| 933% Jan| 101 Any | insult Dellity Investment 354|132,000] 9834 Jume| 112% Mar 
Arkansas Pr & Lt 58-1956] 1007;| 1003s 100%| 32,000 9754 Sept| 983 Aus | Gs ser B without warr "40 102%| 102 1035/132, 
Armstrong Cork 58...1940] 98 97% 98 Rryss 82% Jume| 90 May | Intercontinents Pow 681948 9634 96%| 1,000] 9635 Aug] 97% June 
Associated Elee 4<s_..1953| 90 894 90 ’ New Pow ise de uur 21087 sereartedl 9934 100}4| 10,000] 93>4 Jan aT ‘in 
Assoclahed Gene: Miestse 90 |, 4-000] 80, Aug] 124 Jan | Int Pow Seo 7a sor B-196%|------| 993 10014] 10,000] 9854 Jan 
Deb Se wie Wart ..-22S) 88 | 8 34,000] 7134 June} 87 Mar | Internat Securities 5s_ 9074 93 | 86000 83 Keb| 93% Mar 
436s series CO. ...---1940 B334 87«[313,000] 7834 Mar| 88 Jan | interstate Power Ga. 21967| 9234 90%| 19,000] 80% Jan| 92% Mar 
-=--=-1968 sore b51|180,000| 78° Aus| 87 hams DOM. ---—a—o- a. ee SEN oe: 9351 S000] 88 Jan| 93% Sept 
iin ibikhialacedbietd a : Int-State Pub Serv 434s ’58]_____- % / , at 
SS 7 = ian fe (ie "26% ‘Feb | invest Co of Am 58 A-1047 % 91%4| 7,000} 8634 Jan] 10334 Apr 
assoe'd Bis Hard 646 1088 $6 86 os 9434 July] 94% July With warrants. cosese pt: + +4 81%| 76.000] 7636 Jan| 82 Mas 
Asso deb 54s A '55}_._--- re ann Fee arrants.-.--- 
‘Ameo Teep oui 5}48-1946) 99 oT 000 65 Sena "68 Mar | Investors Equity 5s with- és 1.0001 70 Jan| 80 Mar 
Atlas Plywood 5!4s--1943]_..... 72 72 1,0 out warrants------- 1947 ee F 95% 9734|240,000} 91344 Mar eae a 
Bates Valve Bag Corp— = 2,000} 102 Jan} 110 Apr | lowa-Neb L & P &s---1957| 97 34 94 94%| 18,000] 92 Aug] 9414 Sept 
sscon Oll 6s with war 1936|_-----| 108 103 | 2:000| 103 Feb| 108 Abr isareo Hydro Bl 7s,--1952| 893<| 8034 90 | 11,000] 83 Jan 044 Mar 
ar 1936)_..._- ° Isar ro nmcel 4 , 
eras eerie tc ex tas ie Gee tt Ses | Eee eee tee) | Se Bay BS Sa 
es A__1 74, |810474 4} 26 A Without warrants ---_--|....-- ’ 
lst un Oe 1 1960] 10434] 10434 104% 8.000 - June ety jan italian Superpower of Del— 72 72%| 47,0001 66% July| 80 Mar 
Birmingham Gas 58 -- 1959}. __ - - 02 103 | 6.000] 10054 Jan| 10334 Aug | “Debs @ewihows ware'63] 7234 10334 1034] 10/000] 102% July| 103% Aug 
Boston & Maine RR 68°33) 103 | 102 103 6,0 100 Jan} 105 July Jersey CP & L538 A] 1945} _._..- 42 101 28.0001 98 May] 101 Sept 
Buffalo Gen Elec 5s--1956]___..- 105 105 | 1,000] 100%, Ist & ref 5s B----- 1947) 101 | 100% aged ea 
meister&Wain (Copen) Aa 101 Jan | Kelvinator Co 6s....- 7,000} 6 an j 
yo Bas cnncs 1940]...... 10034 10034} 2,000} 98 Jan Withous Sa dab 6021987)" 10034 100% 101 22,000} 9534 Jan ake jue 
1 10234} 10134 10234] 86,000) 100 July} 10234 Sept Koppers G & © ---1960| 10334| 1034 103%4| 17,000 99% Jan| 10354 Mar 
Calif Pack deb 5s_---- o4u % 7 9714 Jan] 100% Aug 6346...nc-nncce 01% 101%} 12,000} 97% 
Gamadinun Mot Re ase ‘sal i6a3¢| lees: 100% 97/000] 99° June| 1023§ Aug | Laclede Gas Secur 6a-.2036| 108""| 106° 10633| 35,000] 10254 Jan| 107% Mar 
Comat Nat Ry 48’ 107. = Apr} 109 July | Lehigh Pow Secur 6..2026 
1038 ------ 10694 109 | 8.000 Leonard Tietz 7348..-1946 000| 93 Feb] 105 Aug 
pO yy Reams 2,000} 99% Mar) 104 Sept _-| 98 98 2, - i 
Can Nat 88 Bwo27 955|------ 10474 10474) 2, Without warrants. -...-|_..- 95%| 24,000] 9034 June 
Without warrants------/______ 7974 ,000| 9834 Jap] 10334 Sept | Lone Star Gas deb 58_1942|_____- 106% 106%} 4,000] 103% Jan| 106% Sep 
Carolina Pr & Lt 58_..1956)-_---- 1034 1034) 6, 9934 Apr! 1053; May | Long Island Ltg 6s_..1945| 106% 4 100 | 20'000} 93 Jan} 100% Sept 
Caterpillar Tractor 68.1935 10232] 102 "4 10254| 62000 Louisiana Pow & Ls Se 1957) 100 | 993 100 | 20.0001 Oa Ausl 100 Gene 
ae a 984 9841 7,000! 97% Aug! 99 Sept 6e.........Dec 1 1967!-_-- 
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Friday 
si _ ay: Range — Range Since Jan. 1. Last Week's Range Sales Benge Sines Jan. 1. 
n ; or 
ds (Continued) Price.|Low. Htgh.| Week. Low. High. Bonds (Concluded) Price.|\Low. High.| Week. Low. High. 
attoba Power 8)48-1961 100%| 99% 101 | 11,000} 9634 Feb} 101 Sept | Stutz Motor Car 

Mass Gao Cos 5340.--1946 “5552 104 104 16,000 10148 Jan os £m Gun 08 536 totaal 102% 1013 102% 25/000 100 or 103% Mar 

MeCord Had bats Go 193 74%| 72% 74%| 9.000] 59% June| 87% Mar in Matteo herd + + ses 100% | 31,000|z100 Jan| 101 Mar 

Mead Corp 6s with warr’45| 97 29,000} 97 May| 973 6s when issued. ~~~ ros] AOnte cantc lane een) eens Sat] tee. Sue 

Melbourne El Sup 7s ’46|_..--- 1 100] 100. Sept| 101 July | Ternt Hydro-Eies 6340 °63| 823¢| “S534 93| arson] aease AUS] 101% Sevt 

Memphis Pow & L 5s A ’48}_____- 100% 100%| 1,000] 100% Sept] 10034 Sept | Texas Cities Gas 5s_..1948| 80 7080 80 aie en cel te ae 

Mid States Pet 634s.-1945| 63 | 63 4.000] 58% July] 76% May | Texas Elec Service 68-1966] 98%| 98  98%|199'000| 9734 Julel 10030 Ane 

Middle West Util 4348 1931] 100%] 100% 100%] 4,000] 100 June] 101 June | Texas Gas Util 6e_...1945| 95 94 96 a ooo sane oe 
Cony 5% notes. - -.1932] 100%| 100% 100%] 28,000] 98% July| 100% June | Texas Power & Lt 56_.1956| 100%| 100% 101 So a oe oe 
Conv 5% notes.-..1933| 995<| 899% 99%| 24,0001] 98% July] 99% ptSe | Thermoid Co 6s w w__1934] 90 | s90 91 be a ee Fe 
Conv 5% notes....1934}_____- 98% 99 | 24000 98 Aug| 10034 July | Tri Utilities Corpdebés"70| 82 | 381 82 | 45'000| fa senlapp Mar 
Conv 5% notes_...1935} 9834| 9834 98%4| 41,000] 96% July} 99 Aug | Olen Co Gs......._. 1946 91% 92 eo 

Midland Nat Gas 6s..1935} 98%] 9834 98%| 36,000| 9834 July] 98%{ July | Union Amer Inv 63___1948|______ 80 86 Ye er Be te 

Milw Gas Light 434s__1967|______ 102" 102 | 13,000 95 Jan| 102% Sept | Union El L & P 53 B new'67| 1041z| 104% 104%| Sool ips mel ee eae 

Minn Pow & Lt 48}_-1978| 95%| 95% 95%] 33,000] 8934 Jan| 9554 Sept | Union Gulf 5s Jul 1'6u| 102 | 101% 102 [13 ‘o00| 90 Snes ioaad “ane 

Miss Power & Lt 58° ..1957| 963¢| 95% 965<|103,000| 95% Sept| 9634 Sept | United Elec Service 7s— 0,000) 90 June 10834 Aus 

Miss Fuel 6eAugl5' 4 With warrants..__.____ 94%] 94% 94%] 1,000) 

With warrants.........|-...__ 112% 1135%| 17,000] 102 Jan| 122 Mar| Without warrants_-1956|_ a” ol ieee ee ee oo 
Without warrasts....... 993%{| 98  993¢/111,000} 92% Feb po June | United Indus Corp 614s '41|__.__- 85 88%| 40001 s4° San| 9294 Apr 

Mi mal L. Hi & P col 60°51 103\%| 10314 103%| 16,000] 9834 Jan % Sept | 0 & Rys 5}48.1952| 9334) 92% 94 |167,000 $354 Jan bays Mar 
unso Lines 8 Rannsoadints F 
With warrante.........|-.-..- 1,000] 80 Aug] 103 Jan | United Rys (Hav) Tice 30] 102%4| onze tons | 74-000) 99 July] 106 Mar 

Se A *67| 10134| 10134 102 | 21/000} 97  Jan| 102% Aug | US Radiator 5s A__--1938 ee ae” see ae ee 

Nat'l Food Prod 6s..-1944|-..._- 214 72%| 1,000| 72% Sept] 88 Feb| OS Rubbr— | -~~ 000; 82 July! 884 May 

Nat Pow & t Lt Ge A...2026 il 108 | 58,000] 104 Jan| 108% Mar Berial 646% notes_.1931 100 100 8.000 

naenevaie technic 93%%| 92% 9434|224,000} 90% July| 94% Sept 644% notes..1933|_____-| 94% 9434| 11/000 o2 Aug| 100 ADE 

Nat Publle Bervics 63.1 79%| 78 80 | 93,000) 74 Jan| 86% Mar Serial 614% notes.-1934|_____- 92 9534] 5,000 ae 

National Tea Co 5s- _ -1935}---..- 398 9834] 7,000) 98 July) 99% June Serial 64% notes..1935|_____- 923%, 92%] 1,000 or ee oes 

Nat'l Trade Journal és 193s] 80° | 30 30 .,| 11,000] 11 ‘Aug| 42° Mar | Serial 6+4% notes--1936 0334] 92% 92%| 1,  fenk ak. to 

Nebraska Power 6s A_2022|_._.-- 109% 109%| 2,000} 104 Jan] 10914 Apr 644% notes_ 1937 91 91 3:000 + alle I 

Neprasks Power Oo A-20221--23;c| 10236 108341 .g'o00| ‘83 Sept| 96° Mar| Serial 654% notee--1038(--- ~~ 90 90%] souol So doml sent are 

NN E Gas & El Assn 66.1947} 91%| 9014 93 | 63,000] 85 Jan} 98 May| Serial 6% notes..1939| 92 | 92 92 | 5,000 90 oehe Ar 
_ sh etmecnperd ipasl 9154| 9054 91%] 15,000/ 85 Feb] 94% May| Serial 614% notes..1940| 92 | 90% 92 | 3'0001 SOK Sool oyak Abr 

Newton Steel cony 68-1931|--.-_- 9916 99%| 4000] 99 June| 99% June| 3-year 6% notes....1933] 95%| 95% 95%] Se'0OD| bee a” sam 

RS a ctsaaniaie 97% 98%|105,000} 97% Aug] 98% Aug Vapmer Oke & anes 1940} 90%| 90% 90%| 7,000 90% Sept 100 "ag 

~ alvoline Oil 7s_____- , 
Fo rere eve esl os | as ts | 4.000] 70 duel 00. ASP | Van Seertgen Core Ge.36l | “or” or lean eel e mael tees Me 

WY P&L Corp let 4}s'67| 97 96% 97 |242,000) 91 Feb) 97% Aug | Virginia Elec Pow 5s..1955 103 103%] 13,000 O Sr wee en 

Pow 68.1950]... __- 10644 106%4| 3,000] 105 Jan| 107 June | Wabash Ry 6s ser D_-1980| 101%| 101% 102 | 71/000 oo. sunel lense sae 

Sree ak toe] ce | Se 8 | Sooo] 38% Koel St Seot | "tae te with we } ne 

n s A. Riivsce a 81 J Aug} 81 pt ‘st 7s with warr.... 

North Ind Pub Serv 5s 1966|-____- 103% 104%| 9,000 97% Jan] 105 Aug | Wash Wat Pow be wi_1960 104% 104 14s 18' 900 4 je ie 
Se series D_.....--- 1969] 1033Z. 10334 104 | 29,000, 97% Jan| 105 Aug | Webster Mills 64s__.1933)_. 96% 97 | 11,000) 8 + im Bie dare 

No Sts Pow 634% notes '83| 103 | 1024 1033] 10,000| 1003 Heb| 104% July | Western Newspaper Union|" ' ’ oa wee oer 

Northern Texas Util 7s ’35| 112%] 112% 113%] 17,000] 97 Feb| 113% Sept Conv deb 6s...._-- 78%| 78% 79%! 5,000] 78 

Northwest Power 6s A 1960|_.__-- 100% 100%| 8,000} 98 June} 100% Sept West Penn Elec deb 62030 93 925% 93|100,000 gs Sune 9334 Mar 

est Texas Util 56s A , 
Shear etm] ar Yoms Maeigbom pean] ans Bat | meee See ital aaa] HM MBS] Sel 05 se Wnt Sk 
—— 5 -« ghey 1033 10334| 9:00] 98 4 103 Bent nsin Pow & Lt 5s 1956) 10234] 10234 102}4| 1,000] 99 June] 103% Sept 
Ohio River Edison 58-1951|__-__- 105% 105%| 34,000] 98% Feb] 105% Aug Foreign Government 
Okla Gas & Elec 53_.-1956} 102%{| 10134 102%| 21,000] 99% July] 102% Aug and Municipalities— 
PU iin sbi nines inant 1950] 101%} 101% 101%] 3,000) 99% Aug] 102% Aug | Agricul Mtge Bk Rep of Col 

Ontario Power 5%s-.-1950} 94%] 94 95 | 63,000] 93% Sept; 95 Sept 20-year 7s A & B...1946] 8734] 87 895%] 5,000) 282 M 95% Jul 

Osgood Co with warr 6s '38]----_- 70 75 | 11,000] 60 June] 82 Feb ih a hence J & J 1947|_- 80 80 5,000] 72 = os hae 

Oswego Falls Co 6s...1941}_____- a 48 1200001 78 Aus} 80 Jan | Baden (Germany) 7.-1961| 0834| 98 98%] Siouol g2°° San] gee June 

Oswego Riv Pow 66...1933| 10154| 10154 1015%| 6.000] 99  Jan| 101% Sept | Brisbane (City) 6s....1950} 9614| 95% 9614] 20,000] 95 Aus 97 Fane 

Pac Gas & El Ist 4348.1941| 97%| 97% 98 | 58.000] 9844 Feb| 98 Sept | Buenos Aires(Prov) 7}48'47| 98%| 973% 9834| 82,000] 97 — Avr 

Pac Gas & Elec ist 4448.60] 97%] 9734 98 | 65,000] 96% July} 98 Aug ARADO in 052 95% 97 | 9/000 HA: Sept| 102 on 

Pacific Invest deb 5s._1948}_____-_ 82% 83 6,000} 79 Feb| 8544 Apr | Cauca Valley (Dept) Repof| : me Jam) 20096 ” 

Pac Pow & Light 53..1955| 99%] 98% 99%4|226,000] 96% July] 99% Sept Colombia ext! s f 78.1948]_..__- 71 «71 1,000} 68 Feb| 89 Apr 

Foctite Werpers OB 0)4a/40] 90K) 8026 OF | cool st dani se Aug | Cent Bk of German State & ; . 

t 468.197 54% 4 , 9 ul 95% Aug Prev B Tats me 

Penn-Ohio Edison 66__ 1956 . ist patto — ~p iae | ae 83 83 000 4 — ir Mar 
Without warrants... __. 104%| 104 10434] 22,000} 99 Jan] 1053; Apr | Danish Cons Munic54s'55| 101{| 101 101%] 14,000| 9734 Jan] 101 Aus 
ig ee 1959} 102% = 10234} 58,000} 90 Jan} 104% July SE ictinchinonsu gia 1953 98 98 2'000) 90% Jan yy, J m4 

Penn Dock & W és w w'4o| 95. | 9 18 12534] 20.000] 9834 Jan| 98K Mar Danzig Port & Waterway | , un oeceres 

in Pr & st ref 5s D’5: 4 4 R 99% Feb} 104 Sept Exti sink fund 648.195 

Peoples Lt & Pow 58..1979]_____- 8234] 28,000] 874% Feb O3% Mar | German Cons Munts fe "47 "944 il 55% 24000 ot . 4: Maar 

Phila Elec Pow 54s .-1972) 106 106 106%] 29,000} 10414 Feb] 106% Mar SS 1947) 86 85% 86 32'000| 79% con + hg Mar 

Phiia Rapid Transit 6s 196z|__...-- 65 65 3,000} 65 Sept] 9334 Jan | Hanover (City) 7s wi 1939 98 98 7,000| 9536 ten 98% Mar 

Piedmont Hydro-El Co Hanover (Prov) 6148..1949} 91. | 91 91 7000] 8554 Jan| 95 A 

oe +43 ee 88%| 87 88% « = 85 Aug| 92 May | Indus Mtge of Finland— " = ” 

Sburgh Coal 6s. ..- Sen 99 99 F 99 Aug] 102% Mar lst m ie 8 
Bees Geet Gmw-—nina| | 14388 | ba] Se. deel Bag May | Mateos eta | nig an | ano] 98 tn] 98s mas 
Se eee $s 5, ug} 110% e External 7 Ks --19% 

Portland Geh El 4148.1960| 9334] 9334 9334] 38,000] 93% Sept] 93% Sept Mige Bank ore Chile 65.1931 90% 90% 100 10'000 98% = 101 yo 

Potomac Edison 56...1956|_..__- 101° 10114| 13,000] 94% Jt] 10135 Sept | Mtge Bk of Denmark 68'72| 99%| 98% 99%4| 25,000] 95% Jan| 100 Sept 

Power Corp of Can 4%s'59| 89%] 88% 89%] 39,000] 81 Feb} 90 Mar | Newfoundland 5s_-_--_1952 101% 100% 101% 4.000 97 Mar| 101% Sept 

Pow Corp (N Y) 58 1947|--.__- 98 99 | 24,000] 95% July} 99 May | Parana(State)Brasil 781958| 69 694 70 | 31,000] 65  Jan| 82 Mar 

Procter & Gamble 44s ’47|_____- 100% 101 | 19,000] 95% Feb] 101 Aug | Prussia (Fee State) 68.1952} 88%4| 88 8834] 42,000] 81% Jan 025 Mar 

Pub Ser of N Ili 4s. 1960 96141 96% 97 | 30,000] 94 July] 97% Aug Exti 6348(of'26)Sep 16'51| 9234| 9234 9314| 19,000| 8654 Jan| 973 Mar 

PugetSound P & L 6348 °49 103%| 103% 104%| 45,000] 99% Jan| 104% Sept | Rio de Janerio 64s_..1959|_-.__. 6934 6934| 4,000} 66 Aug] 85 Apr 
lst & ref 5s C.-_.-- 195} 1004] 9934 10014| 61,000] 95% 100% Sept | Russian Government— ; 

Queens Borough G & E— 6s certifs........ re 4% 4%] 1,000 3% June 7 Jan 
54s series A.---.- 1952]_..... 103% 104 | 25,000] 100% Jan| 104 Sept 5s certifs...--.-- 1921]... 4% 4%| 8,000; 3% June| e5% Jan 
Ci ontpacbaste 1958|._.__- 101% 101%] 39,000] 94 Jan] 102% Sept | Saar Basin (Counties) 7s ’35 “"| 9714 98° | 8’000| 93 Jan] 101 Apr 

Reliance Management— Santiago (Chile) 78...1949|_.--_- 93 93 4,000] 89% Sept] 99 At 
5s with warrants...1954| 75 5 75 | 2,000) 70 June] 95 Mar] 7s__...-._....- ~--1961| 93 | 93 93 5,000} 913 July 7 dem 

Rochester Cent Pow 6s. 58) 791s] 75% 79+4)105,000 a Aug] 84 Mar | Sydney (Gity of “New : 
ubr Chemical 6s A--1948].----- ¢ 9 3, 9 Aug! 83 Jul Mar 

Buhr Gea 6330-------1068 i e416 ss 36 00] a ie * y South Wales 548.-1956'____-.- 87% 88% 4,000' 85% July 90% 

r Hous’g Corp 6s’ Sept y 

Ryerson (Jos T) & Sons Ine ws 4 % Sept 89% Apr * No par value. i Correction. m Listed on the Stock Exchange this week, whe.e 
15-year deb 5s-.--- 1943. 3... 95% 95} 2,000} 92 Jan| 95% Aug | 8€@@itional transactions will be found. Sold under the rule, o Sold for cash. 

gt L Gas s Coke 6-194 66x] 66% 69 13.000 69 — 8 Option sales. % Ex-righte and bonus. w When issued. 2 Ex-Giv. y Ex-rights 

otenio Pu rv6e’68)..___- 98% 91 Jan; 99 A e “Un al “4 

Saxtet Co lst conv 66. A'45| 98%] 99 99%] 11,000} 99 June 100" July ne ee ee a 

Schulte Real Estate 6s 1935 Amer. Commonwealth 6s, 1949, Jan. 22, $3,000 at 106 @ 107. 
ym warrants. -- PTE Psa oer os oe BY: 2 = 86 Sept | Associated Laundries, Feb. 17, 100 at K. 

out warrants. ----|------ ’ une} 85 Sept | Blaw-Knox Co., Jan. 2, 58 shares at 31 

Beripps (E W) 5368---1943 ita a 93% 93%] 2,000) 85 Jan) 93% A if - P 

Servel Inc 5s--.------ 1948] _____- 69 69'%| 7,000] 64 Feb 72° May | Burco Co., Jan. 26, 60 warrants at 434. 

Shawinigan W & P 4348 67; 98 98 98%| 50,000] 90% Feb| 98% Sept | Central States Elec., Feb. 6, 3,300 shares 6% pret. at 70. 
og ee bP ---- SS See B Rais. Hye + fee Ri Sept | Donner Steel Feb. 27, 50 shares common at 33. 

issued. |__.__- j 4% Sept | General Elec 944 

Shawsheen Mills 7s_..1931|__---- 100% 101°| 28'000] 9634 Jan| 103% Ang Water Works & Elec. Gs, 1944, Jan. 30, $1,000 at 9634 

Sheffield Steel 5348...1948|_--_- 10334 103%| 10,000] 9734 Feb|z1033¢ Sept | Gerrard (8. A.) Co., Jan. 2, 105 shares com. at 24. 

— Soa eae 1932 eose tie aeeel on Gorham Mfg. com v.t c. April 23,1 at 43%. 

Se aS 1 J Jan; 107 Mar | Ha ess na a Bi . 

Snider Packing 6s--..1932| 62 62 63 9,000] 59  Jan| 75 Apr eee ces pod — ny —— . a sal do 

Sou Carolina Pow 58.-1957|------ 94% 94%| 1,000] 92% July] 95 Sept a, Se Sy =e 

Southeast P & L 6e__.2025 Jersey Central Power & Light 7% preferred, Sept. 11, 50 at 109%. 

on sate = a_i i ody eyt a ~~ 108 36 Sept | Kopper Gas & Coke pret., May 6, 25 at 102}. 
uU Us y ison << % 3 j ¥% ’ an 1 Sept udso shares 2 ry 

ding 5s.--.-- 1952| 104%| 104 10434] 24,000] 99% Feb 10434 Sept eo a Fone. Bub. ©, ‘ Pee 
Gen & ref 5s_------ ae 103% 103%] 1,000] 1004 Jan], 103% June eve Drug Stores, May 16, 20 shares at 2 
Bou Cal Gas 56_.--.--.- | 95 95%| 58,000 1 Jan| 9534 Sept | Russian Govt. 5s, 1921 ctfs., Feb. 7, $6,000 at 7. 
an mm nnn wn = == 1957|------ 102% 102%} 2,000} 98% Apr] 10214 Sept | Singer Mfg., Ltd., Feb. 18, 100 shares at 8. 

Sou Dura Natural Gas Go's 108 | 108 108 1,000} 97 Jan) 108 Sept | United Elec. Service Amer. shares, Aug. 27, 100 at 15. 
With privilege......... 95%| 93% 95%4|141,000; 87 Jan} 105 A a * ~ 
Without fe aes 5 80 85 25,000} 74 Sept}; 85 Sept Speer ans eee 

Sou New Eng] Tei 5s__1970}]------ 106% 106%] 11,000} 103% June} 107 Aug | Agricultural Mtge. Bk. of Colombia 7s, 1946, $50,000 at 77@78. 

——— Dairy Prod 6 48°38 Bs ri pF Rt... ++ ti — 4 Jan | All Amer. General Corp. Aug. 20, 250 at 15. 

southwest G > SER 4 % A an Se ’ 

hia... 97° 97%\ 15,0001 90% Feb ore pr Burma Corp., American deposit receipts Aug. 2 100 at 2%. 

Bo’weet Nat Gas 6s__.1945 95% 95 96% 35,000 95 June 99 June Del. Elec. Pow. 5s, 1959, Feb. 19, $1,000 at 92s. 

Bo’ west now Lt a 109 , ss eas i = 109% Sept | Intercontinents Power deb. 63, 1948, with war., July 11, $5,000 at 97. 

Btaley Mfg Co Ist 6s__1942|-.-.-- 4 98%) 7, an! 99% A ‘ ‘ 

Sask Gan ks Wise Go..1880|.... 102 14 10214| 29'000| 101% Aug! 10334 pod Leonard i sin — es nage 12, ere 115 
Debenture 6s-- -.-- 951| 10234| 102 10214| 84,000] 100% Aug| 102%% Sept | MomtrealLt., Hs. & Pow. Cons., Bod. 7, shares ac ) 

Debenture 68 Dec 1 1966| 10334] 103 103%4| 14,000] 101. Aug| 10334 Sept | Morris & Co. 7/48, 1930, June 30, $2,000 at 1014 

a 6360... FES 91% pa .¥ wy oes = ps by. Apr | Patterson-Sargent Com., com., Jan. 16, 100 at 2234. 

out warr....1937|------ 4 ’ y % Sept | Railroad Shares Corp., common, June 26, 800 at 5%. 

eee 6 te e.-..0008) 108 | 6 BE) 10234 Sept | snotricid Steel 5348, 1948, Sept. 4, $1,000 at 103). 
7s Oct 1 36 without warr|--.---- 81 85%| 7,000} 8044 July} 90% June | Sou. Calif. Gas 6s. 1937. Feb. 15, $1,000 at 9034. 

78 without warr...-1946|.....- 8014 88644] 23,000] 75 Feb] 8635 July | Swift & Co. 68, Oct. 15 1932, Jan. 16, $5,000 at 99%. 

Stranss (Nathan) 6s__1938!_----- 58 60 4.0001 58 July} 81 Mar ! vernj Hydro-Elec. 6348, 1953, Aug. 25, $9,000 at 81%. 
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Quotations of Sundry Securities 


All bond prices are *‘and interest”’ 


except where marked “f’ 





Public Utilities 


Amer Public Util com... -100 

7% prior preterred ...-100 

Partic preferred ..--.-- 100 

Appalachian El Pr pe 

Arhone Power 7% pret.100 
Gas & Elec— 


6% pre 00 
Col El ve Pow 7% pt----100 
Kestern Util Assoe com... 

Convertible stock -.---- t 
Gen Pubiie ual $7 pret...t 
Mississippi Riv Pow pf.-100 

First mtge Se 1951..-J&J 

Deb 5s 1947..-.-.-- M&N 
Rational Pow & Lt 

$6 preferred ...-.------t 


Northern States Power-..-- o 
100 


7% preferred. -......- 
Ohio Pub Serv 7% pref-100 
6% preferred ..-.-.-.---- 
Pacific Gas & El 1st pref..25 
Puget Sound Pr & Lt $6 pi_t 
$5 preferred _....------ t 
let Yr? ref 5s 1949._.J&D 
Gay El & Pow 6% ptf.--100 
Wierra Pac El Co 6% pt-100 


étand Gas & El $7 pr pf - (+) 
(t)|* 


$6 prior pref.....-.-. 
Tenn Elec Pow 1st pref hs s 
6% vreferred ...--.-- 
toledo. Edison 6% = er 
6% ater sonsdsbanedel 
7% ee 100 
Utilities I Pr & Lt 7% pt-100 


Short Term Securities 


Allis Chal Mig &s May 1947 
Alum Co of Amer bs May '52 
Am Metal 58 '34...-A&O 
Amer Rad Geb 448 May '47 
4am Roll Mill deb 5s_Jan '48 
Amer Wat Wks 58 '34..A&O 
Bell Tel of Can 5s A. Mar '55 
Baldwin Loco 5s '33 M&S 
Oud Pkg deb 5s-_Oct 1937 
ee El Ill Bostoa— 
44% notes_...Nov 1920 

5% notes Jan 15 ‘23..J&J 
Wisk Rubber 54s. Jan 1931 
General Motors Aceept— 

6% eer notes...Mar 1931 

6% ser notes...Mar 1932 

6% ser notes...Mar 1932 

6% ser notes._..Mar 1934 

5% ser notes...Mar 1935 

5% ser notes._..Mar 1936 
Galf Ol! Corp of Pa— 

Debenture 56...Dec 1937 

Debenture 5s_..Feb 1047 
Kuoppers Gas & Coke— 

Debenture 5s..June 1947 
Mag Pet 4348. Feb 15 '30-'35 
Marland Oil— 

Serial 5% notes J’ne 15°31 

fierial 5% notes J'ne 15 '32 
Miss Gas Cos 5348 Jan 1946 
— Gas L & Coke— 

oe. aocaunvitneivsibehiinjinines Dec 1 
Proc & Gamb 44s July ‘47 
Sloss-Uhef S & I 4%-..1931 
Bwils & Co— 

5% notes....Oct 15 1932 
Union Oil 56 1935....F&A 
United Drug 58 1932..AcO 

Debenture 5s 1933..-A&0 


Tobacco Stocks Par 


american Cigar pref... 100 
British-Amer Tobac ord..£1 

DORE ctisbinn nncipone Zi 
Imperial Tob of G B & Irel'd 
Johnson Tin Foil & Met.100 


DUNE CEE. nc nccadeneeinn a 


Unien Tobacco Co Ciass A. 
Young (J 8) Co com....100 
Preferred 100 


Iadus. & Miscellaneous 


A4colian Co pref.......-. 100 
Aeolian Weber P & P...100 
American Hardware..... 25 
Babcock & Wiloox...... 
Bites (E W) Co.........- t 
eee 56 
Childs Corp pref....... 100 


Dixon (Jos) Crucible. ..100 
Satety Car Ht & Ltg....100 
Singer Manufacturing...100 
Singer Mig Ltd.._...... £i 





Equipment 64s & 7s.... 
Missouri Pacific 6}<48--.... 


Equipment 7s .......... 


Northern Pacific 7e_....... 
Express 76... 
Pennsylvania RR beds 





board Air Line 5s & 6e 


, Southern Pacific Co 448... 


Aeronautical Securities 











Central Afrport........... 


Federal Aviation 


Kinner Airpl & 
Lockheed A 


|| BEY Spec Alr Transport... 
Swaliow Airplane ....-.... 
Engine 


Water Bonds. 


Con'lisv W 58 Oct2’ 


South Pittsburgh Water 


Wichita Wat lat 6s "49. 


Chain Store Stocks. 











Railroad Equipments 


Atlantic Coast Line 6s..100 
Equipment 6}4s.-......- 
Baltimore & Ohio 6s_...... 
Equipment 4}48 & 5s...-. 
Buff Roch & Pitts equip 6s. 
Canadian Pacific és & Ge. 
Central RR of N J 6s...... 
Chesapeake & Ohio 6s_.... 
Equipment 6}4s.....-.... 
Equipment 6. .........- 
Obicago & North West 6s... 
Equipment 6348. ........ 
Chic R1 & Pac 4448 & 58... 
Equipment 6s. ......... 
Colorado & Southern 6s.... 
Delaware & Hudson 66_.... 
Erle és & Ss............ 
Equipment 6s.......... 
Great Northera 6s........ 
Equipment 66.......... 
Hocking Vailey 6e......... 
Eeulpment 68......-.... 
Illinois Central 4548 & 5e.. 
Equipment 6s.......... 


Boe 


ESEeerses 


SSacoucacss 


NHOVNRONNWH Dd 


Su 


PRP OR EERO S AA RARORHRE ROR RH 





Equipment 75 & 6348... 


nora 
acn 





8% cum pref........ 100 
Nat Shirt Shops com-_.._. ? 
Preferred 8% 





a... 


AAR ARORA RRARARR RARE RE ROME BRED 


RBSs* 


oansonk 
oe} 


on 


Central 5s 
Equipment fe. -.-...... 
Ming St P & 85 M 4s & 5s 


SSkesi 


Et 


Be 
ask 


o 
oO 


jo 
New York Central 4s & 5¢' 
Equipment 66 .......... 


288s 


Norfolk & Western 444s8_-.- 





AAAPEREASAS OSES SETORRS 
Ssssssarsassek 


Poa beeyeevesessesar 


) 
an 


Aeronautical Ind without war 
ga 


8% participating pref... 
American Airports Corp... 
Bellanca Aircraft Corp_.... 


Rene 
= 


Ceesna Aircraft new com... 
Consolidated Aircraft...... 


ee 


—= 
te 


Fairchild Aviation class A_. 


Fokker yoo y ist pi..... 
— 


_ 


\| New Sta Aviation........ t 


Com'w'th Wat ist bisaaa? 








39 A&O 
mets by Wat 5s 42 J&J 


St Jos Wat 5s 1941--.A&O 
Shenango Val W 5s'56._A&O 





1st 53 1960 series A_..J&J 
1st 5s 1960 series B_..J&J 
F&A 


ist M 58 1956 ser B-F&D 
M&S) 
lst M 5s 1956 ser B_F&A 


ferred. 5 
Farmer Candy 8h pf_t 








pD— 
lst pref 6% with warr.100 
Metropolitan Chain Stores— 
New ed 00 


Mock Judaon & Voerivger pf 
Murphy (G C) Co com.._t 


Nat Family Stores Inc warr 


T 

Neisner Bros Ine Pref 7% 100) 
Newberry (J) Co 7% pf 100: 
N Y Merchandise eom..__t 
First preferred 7%~...100 
Piggiy-Wiggly Oorp...... t 




















Chain Store Stocks Par 
Reeves (Danie!) preterred 100 
Rogers Peet Co com....100 
Schiff Co com.....--...- of 

Cum conv pref Mh prey 


preferred 7% ...100 


Petroleum......- (t) 


Galena Ot] oom........ ( 
General Petroleum wi ..... 
Humble Ol! & Refining ...25, 


{linois Pipe Line......- 100' 30 


Imperial Oll......-.....- t 
Indiana Pipe Line Co....10 
International Petroleum __.f 
National Transit Co..12.50 


| New York Transit Co...100 


Northern Pipe Line ae 


|; Ohio Oil. .....-ecccccne ; 







| Prairie Oll & Gas.......-25 


Prairie Pipe Line.......- 25 
Solar Refining.........- 25 


| Southern Pipe Line Co...50 
| South Penn Oil_....--... 25 


Southwest Pa Pipe Line.50 


| Standard Oil (California) __t 


Standard Olli (Indiana) ...26 
Standard Oil (Kansas) ...25 
Standard O1] (Kentucky) 10 
Standard Oil (Nebraska) .26 


Standard Off of N. J_..-- 25 
Standard Oilof N Y¥-.-..- 25 
= dard Oil (Ohio)....-. 25 

CterrES ... onacceesse 100 
suntare Oil Export pref... 
Swan & Finch..........- 25 


Union Tank Car ae 
Vaouum OFF ..ncascossesea 


Investment Trust Stocks 
and Bonds 


Admstr & Research A...... 
Amer & Continental....... 
Amer & For Sh Corp units... 
COMGEGR. ccasccsntinnaia 
5% conv debs..... 1938 


7% preferred........... 
1-40ths 


eee eee ee eeereees 
eee eee ome eee 


Amer Insurance Stock Corp. 
Amer Invest Trust Shares_- 


Bankers Financial Trust-._- 
Bankers Investmt Am____.. 
Bankers Sec Tr of Am com... 
Bankinstocks Holding Corp_ 
Bankshares Corp of US cl A 
Bankstocks Corp of Md cl A 


Basic Industry Shares. .(t) 
British Type Investors_. (+) 
Cent Nat Corp A.......... 
2 gg Re 
Chelsea Exchange class A_. 
tai eR le mh alt 
Colonial Investor Shares. 
Commonwealth Share Corp. 
Continent’} Metropol Corp- 
Continental Shares com_._- 
Continental Secur Corp. .-(t) 
Preferred 


Equit Investing Corp units. 
meet Eaves Corp com.... 
Federated d Capital Corp---- 

New units 


General Equities A........ 
Gen Pub Serv 6% pref____- 
General Trustee sommon_.. 
Meow Gait. 2... 1.53 n oe =m 
OF BEES. 4b ieccuciekons 








i 


Cumberland Pipe Line..100) 
Eureka Pipe Line =e | 
) 

















Investment Trust Stocks 





way Corp com_...... 
hee ex warrants .._ 
Conv preferred.....-..- 
Guardian Investors..------ 
$6 units 
Oe QI enenininas eneenbe 
$7 preferred__..... este 
Investors—-—-- 


---<e8ee 


Convertible preterred - . .- 
—— Inv Corp ciags A. 
Leaders of Industry... .. 
Massachusetts Investora__ 
Mobawk Invest Corp...... 
Mutual Invest_........... 
Nationwide Sec Co tr ctf B 
Nat Re-Inv Corp._........ 
North Amer Util Sec...... 

hn eg, Ph TE 
North Amer Tr Shares__.-- 
North & South Am B com... 
Ol! Shares units 


444% bonds......-..... 
Old Siiony I Tr Associates . 
Overseas 6a.....-..... 1 


Power & Light Sece Trust... 

Public Utility Hult ug 
Common with warrants. 
i... eee 

— Inv Oorp com... 


Second Financial Invest.... 
Second Internat See Corp-- 
Son ae | SRR a 


ene eeee 


Shawmut Bank Inv Trust. 
942 























Bid. | Ask. 
18 | 20 
45 eneee 
22 | 26 
22 | 26 
75 
35 
21g 25's 
z51 | 53!2 
6g 6% 
231g, 26 
llig) 12 
35 | 38 
3.1 sate 
BO f weno 
9314, .... 
Oe. onan 
32 | 35 
90 | Oo 
7igi 84 
10 | il 
15%) .... 
Oe Dadon 
100 j1 
10%, 115 
42 
59 G11, 
8 91 
8%) 912 
| 10% 
17s) 8% 
1 3 
45 | 49% 
10 12 « 
88 
| 
15% 16 
a, «64 
22 26 
On. 3 sine 
71g) 1615 
| oe 
6 orn" 
YS eee 
16% 1712 
2i 2212 
82 | 87 
85 | 90 
Ss dine 





12% “13% 
10'g| 10% 


5% pref with warr....| 73 | 85 
dard Oil | = | pee 
Standard Utilities........] ---- | nein 
Straus (T. W.) Iny. Units 54 
Super Corp of Amer A.... 0% «69% 
(SR Pg eee RB 8% Og 
Stand Of! Shs A-..| 9% | ---- 
ee 94 10 
Trustee Transportation....| 7%, 813 
Uae Fixed Shs ser Y.....] ---- (or-- 
‘ounders Corp com) ----} ---- 
Ce Na RS, 22c, 256 
United Trust Shares A 2...| ----} ---- 
U 8 Elec Pow Corp.......| ----| ---- 
U 8S Shares class A........| ----/ ---- 
Ed Rounctahnanaccel Se] cant 
CN Biikiis ctbncnne 10'g 11% 
COD © Boccecntctenced “=o | ---- 
Class © 8... ccncccccuns| ----} ---+ 
We ene 18 | 20 
sede CRRA SA MEE, 1553 174 
> > dose Ree 104 11% 
U 8 & Brit Internat class B. s eons 
SEsia oS 
U 8 Elec Lt & Pow tr ctz A 39% 
Trust ctfs ser B__-..-.-- 10% 10% 
U 8 Overseas Corp com...-. ae Sasi 
Sugar Stocks 
jo Sugar........ -100} 47 | 49 
Godchaux Sugars Inc...-- ¢t] 14 | 18 
i‘  ~ Rea 100} 67 | 72 
we a Corp Amer... ..- *4 9 
liy Sugar Corp eaauenT *19 | 25 
| 60 65 
National Sugar oS pee 2912) 30% 
New Niqueroe Sugar... 10 | 15 
Savannah Sugar eom...-- t) *77 | 83 
Pretettes . ..cccccens 00; 85 | 95 
Sugar Estates Oriente pf. 100 9 | 14 
Vertientes Sugar pref...160) 20 | 26 
Rubber Stocks (Cleseiand) 
Aetna Rubber com.._...- tj %5 6 
Falls Rubber com......-- t; %----| 4 
PGE, . wiknc cmsons 25; *..--| 10 
Faultless Rubber........- +} *35!2) 37 
Gen’l Tire & Rub com...25 * ----/125 
Preferred. ...=.....- 100: 88 | 89 
Goody’r T & 4 of Can pt. 100, é1 12} 107 
India Tire & Rubber-...- t} * 12 
aehess habeas ila daeiie 100, 4 10 
eee nowt GD 
Selberling 1 Tire & Rubber --1 *5l2)  6lg 
 leieditieaniiaiani 26 | 40 








* Pershace. t No var value, 


6 Basie; 


¢ Pureb. also paya accr. div, 


kLastsaic. nNomiual. z Bx-div, 


rf Canadian quotations. 


8 Gale price. 











Current Earnings— Monthly, Quarterly and Half Pearly. 


Below will be found all returns of earnings, income and profits for current periods, whether monthly, 


/ quarterly or half-yearly, that have appeared the present week. It covers all classes of corporate entities, whether 


railroads, public utilities, industrial concerns or any other class and character of enterprise or undertaking. 
It is all inclusive in that respect, and hence constitutes an invaluable record. 

The accompanying index, however, covers merely the companies whose returns have come to hand since 
the Sept. 12 issue of our “Monthly Earnings Record” went to press, and is presented with the view ered of 
making it easy for subscribers to the “Monthly Earnings Record” to find the new statements. 


Issue of Chronicle 


Issue of Chronicle 


Issue of Chrontcle 

Name aNomedt Company— When Published Puge| Name of Company— When Published Page| Name of Company— When Published Page 

nm Department Stores Corp_-_Sept. 13__1701°} Central States pees Se ooce------ Sept. 13_.1702 | Simmons Company-___-........____- Sept. 13_.1704 

yee me Destine © Re ities asintetincte hipaa Sept. 13__1701 | (I.) Fischman & Sons-------------- Sept. 13__1702 | Texas Public Service des oak cake Sept. 13_.1704 

Armstrong Cork Co________________ Sept. 13__1701 | International Telep. * Teleg. Corp. pe 13_.1703 | Utah Power & Light Co__________-_- Sept. 13_.1705 

Arkansas Power & Light Co_______- Sept. 13._1701 | Noblitt-Sparks Industries, Inc-.--. Sept. 13__1703 Washington Water Power Co__...- sees: 13_.1705 

Bangor Hydro-Electric Co__________ Sept. 13__1701 | Scott Paper Co-.--.-.--- an eeeeeeee--- Sept. 13_.1704| Warren Foundry & Pipe Corp_....-§ Sept. 13_.1705 
Central Maine Power Co___________ Sept. 13_.1702 








Alaska Juneau Gold Mining Co. 


Period Low Aug.31— 1930—Month—1929. 1930-8 Mos.—1929. 


Gross profit_.........- 296 500 17,000 $2,164,500 $2,245,500 
~~ Drofit pes int. and ° vei ’ 


— Mine develop. 

but before depr. 
ederal taxes______ 101,400 123,900 617,750 713,150 
t”Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2032. 


Alles & Fisher, Inc. 
Period End. June 4 or 1930—3 Mos.—1929. 1930—6 Mos.—1929. 
Net prof. after chgs. but 
‘ore Federal taxes__ $82,000 $141,000 $138,000 $212,130 
ke" Last complete annual report in Financial Chronicle Apr. 26 ’30 p. 2965. 


American Department Stores Corp. 
Earnings for Siz Months Ended July 31 1930 


EGRESS crepe ci a mae lesen Pete PIS "_. $4,870,713 
ed profit on sales and other income__._____.......-.----- 1,166.35¢ 
Destin cad cailindien 202-222 "43,023 





SNPS Sat ene ee SPC PS ee ee Se ee eee $80,063 
Earnings per share on 338,686 shares common stock (no par) --- $0.01 
k=Last complete annual report in Financial Chronicle Apr. 19 ’30, p. 2774. 


American Products Co. 


Earnings for 9 Months Ended June 30 1930. 
Net profit after charges and Federal taxes__..._.........-------- $151,949 
Earns. per share on common stock. .................---------- . 
American Seating Co. 
(And Subsidiary Companies.) 





ow Mos. End. June30— 1930. 1929. 1928. 1927. 

ds aceweccnes $2,334,999 $3,148,126 $3, 308, 037 $3,652,894 
OO ee xl ‘769, 913 «2,299,183 «2,444,563 2,451,065 
Admin. & sales expenses "645,801 "750.803 "783,110 "701.779 

Gross income-----...- loss$80,715 $98,140 $77 ,364 $500 ,050 
Other income-_-_..-.--- 62,785 82,711 80,707 73 ,846 





Profit fr. direct opers - loss$17 ,930 $180,851 $158,071 $573 ,896 
Extraord. exp. as result 
of reorgan. & consol. of 


i Ceaie- - eeneebeeebar  — 7 aipehamee 123,171 
Interest on gold notes --- 120,000 120,996 121,121 120,000 
Allowance for deprec---_ See x See x See x 93 ,856 


Other expenses... -.---- FO a 


Net inc. before prov -_loss $161,394 $59,855 $36,950 $236 ,869 
for Fed. inc. taxes_ 


x Includes allowance for depreciation. 


The company reports for eight months ended Aug. 31 — profit of 
$98,243 after depreciation, interest, &c., but before Federal ta 


kB Last complete annual report in Financial Chronicle Feb. 92° ‘30, p. 1279. 





American Telephone & Telegraph Co. 
Month of Jul — End. “es 31— 


1930. 93 19 
Telephone oper. revenues $9,280, ost 9,040,650 $67,470,526 $63,736, 651 
5,631,707 43,185,721 35,638,692 


Telephone oper expenses 6,601, 
Net telep. oper. revs.. $2,679,053 $3,408,943 $24,284,805 $28,097,959 
Uncollectible oper. revs. 92,801 5,700 705, 9 

Taxes assignable to oper-_ 381,820 445,060 3,687,947 4,297,294 


Operating income.... $2,204,432 $2,878,183 $19,890,967 $23,192,712 
t= Last complete annual report in Financial Chronicle Mar. 8 ’30, p. 1640. 











American Water Works and Electric Co., Inc. 
(And Subsidiary Companies.) 
— of July 12 Mos. End. oe 31. 


























193¢ ‘ 1930. 1929. 
Gross earnings....-.--- $4, 429, 300 $4,371,410 $55,122,822 $52,520,469 
Operating exp., maint. & ae : 
OS® EIR 2,325,968  2;319,170 27,679,743 26,555,420 
Gross income-------- $2,103,332 $2,052,239 $27, fir! 079 $25 ,965 ,048 
Less—Interest & amort. of discount of subsidiries— $8,519,551 $8,065,453 
Preferred dividends of subsidiaries-._.......--- 5, 39, 157 5,157,809 
Dt SMOG ols enabn con tlbensckn 15,881 27 ,063 
Ce a ee bdeeue bate $14,084,590 $13,250,326 
a os a as ale a adele $13 358,489 $12,714,722 
Int. & amort. of disc. of A.W.W. & E. Co., Inc-_- 1,365,494 1,332,203 
I eS Sa i ta id i wan ee eae aw $11,992,994 $11,382,518 
Reserved for renewals, retirements and depletion — 4,326,479 4,313, 132 
I ae fas Baal tae aw ob one ob wy sic ip enti $7,666,515 $7,069, 386 


te Last complete annual report in Financial Chronicle Mar. 165 ’30, p. 1821 
Anaconda Wire & Cable Co. 








3 Mos. Ended 6 Mos. End. 

Period— June 30 '30. March 31°30. June 30°30. 
Net profit after deprec., charges, & 

SNE IIE EE NOD $132,304 $59,417 $191,722 


= Last complete annual report in Financial Chronicle May 10 ’30, p. 3355. 


Armstrong Cork Co. 
(And Subsidiary Companies.) 
Earnings for 6 Months Ended June 30 1930. 


Net profit after interest, depreciation and Federal taxes---.------ $773,309 
Earns per share on 1,239,247 shares capital stock (no par) $0.62 


t= Last complete annual report in Financial Chroncile May 24 ’30, p. 3716. 





Arkansas Power & Light Co. 
(Electric Power & Light Corp. Subsidiary.) 








Month of July —12 Mos. End. — 
1930. 1929. 1930. 
Gross earningsfromoper $901,429 $779,912 $8,877,684 $7. 853 497 
Oper. expenses & taxes__ 474,557 381,020 4,705, ‘495 4.041 1,274 





Net earngs.fromoper. $426,872 $398,892 $4,172,189 $3,812,223 
Other income----_______ 43 ,248 27 ,577 426 ,244 "228 957 











Total income----.._. $470,120 $426,469 $4,598,433 ,041,180 
Interest on bonds--_-____ 134,184 109,184 1,410,210 a 5 +3" 387 
Other int. and deducts__ 12,480 27 594 315,259 3/367 

EE Sid as whoo den $323 456 289,691 $2,872,964 $2,593,426 
Dividends on preferred stock _ _ _ _ —....% cht iatl . 779,155 . 700,297 

Ps aun nwa na nteiiaink dbmnbiak unm ies $2,093,809 $1,893,129 


Bangor Hydro-Electric Co. 
septa eR ae: End, July 31— 

















1930 19 
Gross earnings---._.._. $179,086 sigs 711 $2. 180, 657 $2,018,818 
Oper. expenses & taxes_-_ 89,708 »107 1;909 918,244 
Gross income_-_-_.___- $89,378 2,604 $1, 196.748 1,100,574 
Interest, &c..........- 19,447 $92.60 . 221,313 225,387 
Net income-.-..____.- ¥ ‘ ° 
Preferred stock dividend-- vee oA : nd as soil = 4 = ag 14 ‘Sip #55 685 
LEP AL ELLE LE LEIA RET tot 132,275 125,665 
hii iinikte Sicisem eae ahete wes wakaamdite 69,248 83 ,839 
Common stock dividend._...........-.---_. $3¢: 693 BOF »224 
PE wthdred since Milde a: chen som dk obvi eas ate $149,555 $176,615 


t= Last complete annual report in Financial Chronicle Apr. 12 ’30, p. 2576. 


Barcelona Traction, Light & Power Co., Ltd. 
Mi — ° . — 
; onth of + 71900. End a 








930. 
Pesetas. Pesetas. S. 
Gross earns. from oper.. 8,207,159 7,723,383 62 “364 716 58,641,550 
Operating expenses_-.-_--. 2:908:835 3,062,048 20,495.769 19 40 071 
Net earnings_......- 5,298,324 4,661,335 41,868,947 39,171,479 


Ke Last complete annual report in Financial Chronicle July 5 ’30, p. 108. 


Baton Rouge Electric Co. 
Month ‘ig July -12 Mos. End. | 31- 
930. 1929. 1930. 1 











3 929. 
Gross earnings........ $99 ,9 $91,050 $1,342,441 $1,190,725 
a $50,277 $47 596 bet: 204 s53° 757 
sintenance.......... 5,639 5,764 3,063 4,9 
NE i aie is a te wes fois deren 10,984 10,045 113° ‘327 133" 543 





Net operating revenue $33,081 $27 ,643 $489 844 $453 ,509 
nee. Seem Other sources®.... 2... cccsccacsscacoee 10,828 1,620 








on aaah an esp aceite aligus wasie hacen gine maken $500 ,672 $465,130 
Interest and amortization.....-......-.----.- 128,480 96,481 
DN os wh Ldniavedidnerevatwamdwnie aha $372,192 $368 ,649 


* Interest on funds for construction purposes. 


Bunker Hill & Sullivan Mining & Concentrating Co. 


Period Ended July 31 1930— Month. 7 Months. 
Net profit after ord. taxes, develop. charges, &c., 
but before depreciation and depletion. .._.....- $188,152 $1,550,669 


‘Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2213. 
Burroughs Adding Machine Co. 


(and Subsidiary Companies) 











6 Mos, End. June30—__1930. 1929. 1928. 1927. 
Gross profits on sales__.$13,683,942 $9,592,195 $7,795,038 $6,459,560 
Other income--_-..----- 530,882 139,580 297,959 213,615 

Rs a ee $14,214,824 $9,731,775 $8,092,997 $6,673,175 
Sales, gen. & misc. exp- 9'267.807 3,543,444 2.345.709 2,933,537 
Estimated income tax_- 924,640 953,299 900,985 626,373 

Net wrorit........... $4,022,378 $5,235,032 $3,846,303 $3,113,265 
ES ees 2,464,458 4,462,875 1,990,167 x1,991,570 

Balance, surplus_--- $1,557,920 $772,157 $1,856,136 $1,121,695 
Shares com. stock out- 

standing (no par)..-- 5,000,000 1,000,000 800 099 600 
Earnings per share----- $0.80 $5.24 $4. $3.8 


x In addition, company distributed a stock div. on asarels 1 1927 o' 
200,000 no par shares (valued at $25 per share, or $5,000,000, for purpose of 
dividends thereon.) 


t=Last complete annuat report in Financial Chronicle Mar. 29 30, p. 2213. 


Central Arizona Light & Power Co. 
(American Power & Light Co. Subsidiary) 


Month of rs —12 Mos. End. July 3 31— 
1930. 29. 1930 192¢ 
Gross earns. from oper... $256,381 $297. 068 $3,222, 436 $2. e143. 209 

















Oper. expenses & taxes -- 149,953 145.447 1,914,445 1.568.945 
Net earns. from oper. $106,428 $81,621 $1,307,991 $1, 073. 264 
Other income--.--.------ 27 355 5,069 121,471 7 322 
Total income--..-.--- $133,783 $86,690 $1,429,462 $1,120,586 
Interest on bonds.....- 23°250 12'842 164.046 155,085 
Other int. & deductions. 9,809 1,547 84,593 14,005 
oe ne $100,724 $72,301 $1,180,823 $951,496 
Dividends on preferred stock......-.-.-------- 107 ,288 76,031 





ON ee $1,073,535 $875,465 


hj 
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onto Maine Power Co. : (I.) Fischman & Sons. 
Period End. June 30— 1930—3 Mos.—1929 1100 es Mos .-1929. Siz Months Ended June 30— 1930. 1929. 
--- $1,709,969 $1,523,406 8 060 A00 | Sales. - -.. -- 022 ng 0 o- ae nnn ewe moe encceeee $2,311,681 $2,081,591 
Net earns. for int.  &Ce ; "800,324 s £04100 #9158 202 562 $B 395710 Net profit before Federal taxes_.......---..---- 251,590 401.271 


Int.chgs.& oth.deduc’s- 236,640 292 658 942,447 1,194,506 


Net earns. for retire- 
ment and dividends $563,684 





$511,442 $2,211,214 $2,150,903 


Central Power Co. 





Period Ended June 30— Quarter 
Gross operating revenues.......--------------- $356, 490 3 440, 586 
Availaole for interest, RC... . ccscccscnsccces - 146,352 550,339 
Interest on long-term debt 46,681 et 725 
CUBS GORDON 6 ac wecesssccccccscncccessneece 9,242 29,045 





Net for retirement and dividends_.-.......---.- $90,429 $334,568 
‘2B Last complete annual report in Financtal Chronicle April 12 30, p. 2577. 


Central States Edison Co. 


2 Months Ended July 31— 1930. 1929. 
oes revenues..... oat spe trabodewvbaaiwts $573 ,482 $559,820 
Net CarningS. ....nasccecesedocescesasescassce 269, 240,247 

Consolidated Rock Products Co. 

(And Subsidiary Companies) 

Earnings for 7 Months Ended July 31 1930. 
UPI NII. ws cs tno in ton pan NER A ob ants deine Daas ieiihans inde Sik dra ow = ar entire $2,322,884 
a costs, transportation and materials__.........-.-- 1,911, Le 
Geneml and ad administrative expenses.----------..----------. 144.793 
ES ic ccdb hoes stbbhaR anne wdedoa ada m $183 ,282 
Baiscelinneous I nj sit inaband wae pdligin Race e Gb bibaign awiae 23 432 
apt ee ase onan 98 4 

aN I sas a hn Weal ce ane do ay ce i GW a vi mo 0 J 

Bond int., depr tion, depletion and amortization----_-.----- 728,236 
WRN PO Biss eS bc cceSNbs rade dense nsVenesnecones $554,591 


Cumberland County Power & Light Co. 


Period End. June 30— 1930—3 Mos.—1929. 1930—12 Mos.—1929. 
Geospenerat revenues $1,082,359 $1,050,434 $4,818,941 $4,392,684 


nein & ooo as gone 489,623 484,684 2,112,179 2,078,696 
t. on long-term 

lease _ See 176,946 165,752 680,753 664 ,092 
Other Geductious eae eee 46,917 43,122 204,409 180,439 





Net for retire. & div-. $265,759 $275,809 $1,227,017 $1,234,166 
(2B Last complete annual report in Financial Chronicle April 5 30, p. 2389. 


Emporium Capwell Corp. 














Siz Months Ended July 31— 1930 1929. 
BE EE RE A ES Ce ee sil. sii, 193 $11,726,682 
COGS TION a on ance nec ccm cmecwcccccensecosncte 4,475,711 4,365,332 
CEPRGIEE GHOIEOE, on. nnndik 00> 608 anton casaeon 4,113.9 12 3,852,113 

Operatin, ee yee epee ae eae $361,799 $513,219 
Other Eeaoene (net) ER SE RF IS es eee 147 ,091 244,878 

ROE SRONIER.. 3. bg odin ows ncwowascc scnnctavee $508 ,890 $758 ,097 
Depreciation and amortization.............--.- 247 O47 161,841 
PR CEN 6s Desi Sesiw nd me ccccstbasessicace 372,263 294 ,562 

EE Non maka nd bane andy amnttm ne is $110, S20 peot$s01 . 694 
Preferred Ss sist’ dp onto etint when ae cine ne a rena 8,760 8,760 
NT ee a ee 517 ,853 352,853 

PR aK Oead cee wesc npeen cnanbebineene $637 ,033 $59,919 
Shares common stock (no par)..--------.------- be a 360,000 
EE DOF Cie ien + wincnns- > ~~ cnsnegece~ $0. 


Ba Last complete annual report in Financial Chronicle a mn 30, p. 3720. 
p 


Equitable Office Building Corp. 
4 Months Ended Aug. 31— 1930. 1929. 














Gross SESE Wp a aS EE SE $2,148,677 $2,112,662 
RE SER SS aR aE aE Te PE fe 390,543 35 
se ae Bis ET RS a a oe 91,927 91. ‘928 
Ries iia catia Galas Saas ds to tasers sen we ss cho ani $1,666,207 $1, 686. 375 3 
Other income........ Ricpubnoematincmanhetammins 22,812 2,364 | 
WI ot ciadandb ance deeebantnainuae $1,689,019 $1,668,739 ' 
Interest, real estate taxes, &c._.._.-.--.---.--... 726,882 720,280 | 
NN LA il, irs tn x Sigs dias e's on avis to Sn 117,000 108 ,000 
Reserve for additional depreciation. _._.......... 31,167 25,408 ; 
Fe aia nine nade os oo tn eh ss fn de 0 toot teresa in nei nae $813,970 $815,051 | 
~~ per sh. on 893,784 shs. com. stock (no par) - 0.90 $0.91 | 


we pects for August 1930 was $203,126 after Pe... interest, 
Felon taxes, &c., against $214,975 in August 1929 


Se Last complete annual report in Financial Chronicle May 24 ’30, p. 3720. 


Evans Auto Loading Co., Inc. 
(And Subsidiary Companies) 











Siz Months Ended June 30— 1930. 1929. 
Gross profit from sales after depreciation_...._.. $321,356 $813,751 
Selling and administrative expense----.........-- 190,692 208,821 

DOO EOE) THREE BOND on cnn we nctscinsscessnas $130,664 $604,929 
DERI ORREES TRIES din o's. os ne dicese ecb ecwdcnce 32,174 35,942 

Net profit before interest, Federal taxes, &c-.--_- $162, ges $640,871 
TE EN cuid~eueosds snanededesacneacivenen 619 9/692 
DEE DEE hathuh os Go wh awdosliaeetavaccun ia ,450 76,616 

PR chic > soccer cmnohkeasn sees $97 ,769 554,562 
Shares of capital stock outstanding (par $5)_--..- A94 $56 562 
IDs bint chek cde ne en mesn ones 40 31 


2. 
ke Last complete annual report in Financial Chronicle May 24 '80, p. 3720. 


Federal Light & Traction Co. 
Month of Juty——— “13 ahee. End. uy 31- 








1920. 1929. 
Gross earnings--_-.-.-- $664,025 $644,475 $8. 200. 341 $8,294, 
Oper. expenses & taxes - - 392,816 402,432 4,850,691 $3383 038 
Total income--_-__---. $271,209 $242,043 $3,649,650 401, 
Interest and discount... "108/294 "1047264 “1'316'868 *t1ed'648 








Net income. .-....--- $162,915 


Preferred stock dividends: $137,779 $2,332,792 $2,336,760 





entral Arkansas Public Service Corporation -- 104,853 104 830 
New Mexico Power Company--_..._.-....____- 1 ,45:% 531 
Springfield Gas & Electric Company-_.._____ 69,939 69,547 
eS $2,156,548 $2,061,852 


ka Last complete annual report in Financial Chronicle Mar. 1 ’30, p. 1456. 


‘2 Last complete annual report in Financial Chronicle July 5 ’30, p. 121. 


Florida Power & Light Co. 
(American Power & Light Co. Subsidiary) 











oe of | 12 re Ended “a: 
Gross earns. from oper’n $773,909 $752,389 $i}. 491,826 $11, 187 ,874 
Oper. exps., inel. taxes - 451,718 448,623 5,963:235 5,960,218 
Net earns.fromoper’n $322,191 $303,766 $5,528,591 $5,227,656 
Other income-.----...-- 85,539 100,090 1,150,247 1,226,783 





Total income -------- $407 ,730 $403 856 $6,678,838 $6,454,439 
Interest on mtge. bonds- 216,667 216,667 2,600,000 2,600,000 
Int. on debs. (all owned by 








Amer. Pow. & Lt. Co.) 110, oe 110,000 1,320,000 1,320,000 
Other int. & deductions_ 11,7 6,856 107 ,075 102,747 
Denes. i Sb nwekes $69 331 $70,333 $2,651,763 $2,431,692 
Dividends on preferred stock. .-......--.-.-.-. 1,131,000 1,130,974 
ree Py eee $1,520,763 $1,300,718 


te Last complete annual report in Financial Chronicle Mar. 29 °30, p. 2205. 


Galland Mercantile Laundry Co. 
Earnings for 6 Months Ended June 30 1930. 


CE DNs ans 5 oe db nde none déakisbntieannkibbniaedieie heen $86,3 
5 GUEST. ons tbactdacsskcugebteseenedidetasccntcetam 21,159 
DOIG. oc cinntens cist agag epic ctbinnnen aca $65,201 
OU Rs ok Oda daca ctmeneteeeosaiceddbaneosnkesinaebe 2,373 
TOC DOING. 6 cb ac cadeeahendecinstnnndssaubbhagnweuele $67 ,574 

Federal income taxes (estimated) ............--.-. 22.2... ---- i 

Pekin bcnvietienediedhehedaanmenwe eke ieee kann 0: 
pen a en Ocha nicnbtin ESM baad dun adeden aa eae arte rt 
DRG 6 ose hes CSA ia Ki deb Reembees wens $16,275 
POOP CE ao » hn dedwishnwehitdakehnuchiennznewh duanwensell 62,169 
Se SEE. + one ae andes oneal eindaewoie ne weantaswnt $78,443 
Earnings per share on 25,000 shares capital stock (no par)-_.....-._ $2.70 


Galveston-Houston Electric Co. 
(And Subsidiary Companies.) 
Month of Jul “oe oo” End. July 31- 
, 1939. i929. 








1930. 
Gross earnings..-----. $391 461 $436. 651 $4. ‘08s (386 $5,248,754 
Opamtion......d0deie $183 366 $200,184 $2,336,157 $2,417,911 
Maintenance. ---.-.--- 57,159 62,131 733 544 729,471 
WN Hcadsinsnamnaen 26 584 36,413 360,995 394,689 





Net operating revenue $124,351 $137,922 $1,552,690 $1,706,682 
Interest and amortization..................--. 820,862 869,290 


$731,827 $837 391 
te Last complete annual report in Financial Chronicle Mar. 29 ’30, p. 2206. 





Gardner-Denver Co. 











6 Mos. Ended June 30— 1930. 1929. 
a Br ee eta ng Sindint didianinaae $1,307,437 $1,389,516 
Py 6 inate nike er te ira one ee 676,137 652,553 

Net income from operations. _............---- $631,300 $736,962 
RE a RS Ae 37 858 38,679 
Miscellaneous expenses. ............--..-.----- Dr.81,086 Dr.88,954 

I iis sc cieaneiglle walla een wie $588,071 $686,688 
TPR GET Kccecocensdeansvabssenaas 72,563 80,797 

Available for common stock...........-..---- $515,509 $605,891 
Earns. per sh. on 190,144 shs. common stock _-- ___ $2.71 $3.13 


t= Last complete annual report in Financial Chronicle May 10 ’30, p. 3363. 


Hercules Motors Corp. 


Period End. June30— 1930—3 Mos.—1929. 1930—6 Mos.—1929. 
Net profit after charges 


Gnd tates. .ess-s0ae~ $254 296 $369 581 $542 ,823 $653 ,040 
Earns. per sh. on 312,500 
shs. com. stk. (no par) $0.81 $1.18 $1.74 $2.09 


t= Last complete annual report in Financial Chronicle May 31 ’30, p. 3888. 


Hydro-Electric Securities Corp. 


Period End. aly, 1930—3 Mos.—1929. 1930—6 Mos.—1929. 
Net ord. inc. (oekeng ivi 

& int. rec., less all exp :) $1,130,858 $559,629 $1,950,391 $986 ,687 
Par value of 5% Class B 

cum. partic. pfd. stock 

outst. at end of period. 20,000,000 20,000,000 20,000,000 20,000,000 
No. of com. shs. outstand- 


ing at end of Dene 1,423 ,524 743,248 1,423,524 743,248 
Net ordin. inc., applic. to 

each com. sh. outstand- 

ing for period._...._- $0.58 $0.40 $0.96 $0.63 

Earnings for 12 Months Ended June 30. 
1930. 1929. 1928. 

Net ordinary ony nue Gules divs. & 

int. received, 1 $342,457 


expenses) —— $3,736,088 $1,944,840 
Par value of 5% ‘on B cum. partic 
pref. stk. outstand. at end of oriod 20,000,000 20,000,000 20,000,000 
"743,248 716,543 


No. com. shs. outstand. end of period 1 (423,524 
Net ordinary income, applic. to each 
com. share outstanding for period. - $1.83 $1.24 $0.13 
Note.—The above net ordinary income is irrespective of the corporation's 
extraordinary income, being profits realized on sale of securities, from 


underwriting and from syndicates. ‘The corporation has earned the follow- 
ing extraordinary income: 
x Net Betegere. 


Net Extraord, Inc. A —> 


Period— Income. Each Sh. 
12 months to Dec. 31 1928..-.------------ $610,310 $0. 74 
12 months to Dec. 31 1929_-...---_----.-- 4,121,457 4.03 
6 months to June 30 1930... .--..-------- 3,008,083 1.90 


x After allowing for the participation rights of the “B” pref. stock. 
t=Last complete annual report in Financial Chronicle April 5 ’30, p. 2389. 


Illinois Bell Telephone. 

‘Month of July—— —7 som End, July 31— 
1930. 1929. 1930. 1929. 

Telephone oper. revenues $7,628,717 $7. 459,463 $54,.471.775 $52,287,508 

Telephone oper.expenses 5,612,240 5,498,546 37,887, 788 36,127,197 


Net tele r.revs.. $2 016, 477 $1,960,917 $16,583, 987, $16, 160.311 
P. oper.revs.. $ a $ owe 3 a 


Uncoll. oper. revenues. 
Taxes assign. to oper___ gat. 306 810.963 5,896, ee 5, 933° :209 











Operating income---- $1,150,350 $1,114,850 $10,435,529 $10,482,605 





kaLast complete annual report in Financial Chronicle,Feb. 22 '30, p. 1274. 
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Lllinois Power & Light Corp. 
(And Subsidiary Companies) 








ane ee 12 ce Ended July 31 

Gross earns. from oper’n $2,891,474 $2,905,730 $37. 539,517 $36, i383. 057 

Gperating exps. & maint. 1,502,236 sf 1,527,856 18,085,400 18,677,870 
eee! 188,514 166,560 2,239,477 1, 850: ,680 





Total expenses & taxes $1,690,750 $1,694,417 $20, ast. 877 $20,508,551 


from oper’n... 1,200,723 1.211.313. 17,214 6,204,506 
Less rentals. .......... 79.556 22.143 938/316 "812,982 
Add other income_.___. 43,448 38,408 620.900 502,886 





Total net earnings... $1,164,615 $1,227,577 $16,897,223 $15,894,410 
Less prior c 


lowa Pr. & Lt. Co. — the Kan. Pr.& Lt.Co.. 1,522,510 1,407,330 





Total earnings available for bond tnterest_--_-- $15,374,712 $14,487,079 
Twelve months’ interest on Illinois Pow. & Lt. 
Sr: Se GONG. nis csnkaeneuc dace 5,844,105 5,625,404 


Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1827. 


Indian Refining Co. 














6 Months Ended June 30— 1930 1929. 
DE is, i Sh. ce eee etal ER $9. iis. 579 $3. 699. 314 
_ . “aCe arr e 245.767 7,759,980 

I eee en ae sane aaa $939,334 
Other tnoomne 1 ES 5 A RE I Pee 176,608  # ..---«- 

ino int oc heen nciaen kind $1,049,420 $ 

bs thie amated ddan ,925 29,481 
© we hang agente ipa 484°628 446.861 
| EES I eI 132,851 ’ 

EE eT cy: CE EONS ee nme M6018 $319,442 
SEE UII sao oc asses ied ctv ech Goes te esac ered bes 504 33 ,651 
Shares of capital stock outstanding @i0 par)-22-- 27042 1,200,032 

es of capital s outstanding ($10 par)----- ; 250, 
Karnings per share... ......._....-.. ae wit $0.16 $0.22 


= Last complete annual report in Financial Chronicle May 1030, p. 3364. 


Intercoast Trading Co. 


3 Beene 7 Months 37 ane 
Ended En 








ded 
Period— Dec.31’°29. July 31 30. Pe . ma 30. 
Dividend esrned.......----------+ $122,527 * $727,499 °$1.150,026 
Profit from trading & securities sold-~ Pt 977 234" *300 1,139,277 
Interest & discounts earned --.-_---- 319 157,697 "301.016 
2 ne SS ee re “7 “O31 bucele 4,631 
tte. épaieenssacanae | “Kebwee 70 70 
Does OOM. <2... ---2-2---5-0 $830,455 $1,764,566 $2,595,021 
fF, Se eee 17 ,977 305,017 322,995 
eR cence eheeesanesactad _ * ares 10 
DINE cin db amabdodtuniowe 416,252 3,136 19,389 
——— ed eee Une. . --aseen 10,088 
Citta cteeidienns ~' Rakieae 6,163 6,163 
Stationery 2 Ps dsastencdndna 2,059 2,006 4,065 
DL tt PK bnnsweskenese 3,225 onic 3 one 
i... & bonding... ...-.....-.- 2,502 2 504 
ES ee 395 1,756 3" 151 
ER a ee ee 150 150 
ee 148 148 
ON Ra 1,129 949 2,079 
tite dh aan to cn pe Au tos os eo Bab heist $750,426 $1,445,236 $2,195,661 
ere 50,000 "450,000 900,000 
Earnings per share on 1,800,000 shares 
Dt dktcwutuemwedhinnaane- Cake:  —  aeeae $1.22 


International Telephone & Telegraph ie 


6 Months Ended June 30— 1930. 1929. 
BEE cn msncimacasscstwion ance wsidinnneaba $52. 212, oss $49 847 ,892 





Oper., Sotline & gen. exp., taxes and depreciation... 39,790,3 36,909,799 
i. octncneotaadnpeitnnediibhwiinal $12,422,205 $12,938,093 
Charges of eampelated CUMDOIMIIG. wis iciiveducitan 3,009,111 3,203,924 





Net inc. bef. deduct. int. on debenture bonds... $9,413,095 $9,734,169 











Interest on debenture bonds_-..-.....-.-.-..--- 2,586,264 1,925,728 
pO EE NE ee pe ee a ee $6,826,831 7,808,441 
IE EEE EPEAT NG EC ta 28,054,707 1,471,677 
Se ee  GOOEN 5 w ewrwn cation nwesedwben< re Bee yee 
ds aes SUE i asbdiis Ai o Aa co cs etngrem hadi > an oe mehatigis ellis a $34,931,027 $29,280,118 
Diridends EROS VERE AREER eee ae 6,226,285 65,014,176 
ee EEE FE BO on weve rninnntnerennns $28,704, ph $24,265,942 
Int. on 44% % bonds now conv. into stock........ #223 &3#______ 
Shares of stock outstanding June 30-_-_---.------- 6,580, 259 sts 
Earnings per share on stock outst’g June 30--__.- $1.04 $1. 
This statement was compiled in part from preliminary reports and ~ 
subject to minor adjustments. 


ka Last complete annual report in Financial Chronicle June 7 '30, p. 4074. 


Jordan Motor Car Co., Inc. 


Period Ended June 30— 1930—3 Mos.—1929. 1930—6 


1929 
Net loss after charges... $182,676xprof$93,630 $445, B7ixpri$isi. 138 
x Before taxes. 


‘2 Last complete annual report in Financial Chronicle July 12 ’30, p. 281. 


Kansas Electric Power Co. 





Period Ended June 30— Quarter. 12 Months. 
Gross operating , 909 $2,777,417 
Availa i Ce waenaencanbinkwae nia 257,032 1,068,896 
Interest on long-term debt__........-..-------- 80,00 320,000 
Ce IE big cdccwsoccudcnscnncvawuewn 20 626 58,075 

Net for retirement & dividends_.........-.... $156,406 $690,821 


Kansas Gas & Electric Co. 
(American Power & Light Co. Subsidiary) 
Month of July 13 Bese Enda. July 31— 
1929. 1930. 19 939. 


1930. 
Gross earns.fromoper.. $476,631 dae: 148 $6,069,8 $5. 593, 276 
2, 847 


Oper. expenses & taxes... 260 367 244.454 3,196 B09 
WNetearns.fromoper.. $216,264 $207.694 $2,873.029 $2,626,129 
161,506 349,239 




















Other income--...------ 6,577 20 450 
Total income-.-__-..--.- $222,841 $228.144 $3,034,535 $2.975,368 
Interest on bonds_-_-_--- 75,000 86,000 1,005,333 1,020.000 
Other int. & deductions. 4,106 5,421 64,039 66,795 
EE $143,735 $137,723 $1,965.163 $1,888,573 
Dividends On BRNO 000G os caneswebaneren 457 632 464,160 
SIN asin acca > tne bo ansaid name as asiebemniaodedionae ts $1,507,531 $1,424,413 





Louisiana Power & Light Co. 
(Electric Power & Light Corp. Subsidiary.) 
‘Month of — —12 Mos. End. a ae 
Gross earns. from oper $552,590 $441,942 $5 5,B80.8 27 $4,6 683 32.37 1 
Oper. exps. and taxes___ 3335 252'873 3.056.151 2,443,225 


Net earns. from oper. - $539 054 $189,069 $2,824,676 $2,239,046 
Other income 9,697 84,111 123 |264 

















Total income________ $268,177 $198,766 $2,908,787 $2,362,310 
Interest on bonds______ 52,083 52,083 625,000 
a int. & deductions_ 16,146 7,639 124,085 214,626 
Ps dns anh cine $199,948 139,044 $2,159, 1,605,18 
Dividends on preferred wa. oe . 337 500 : 9 3'a33 
SES wnidusdwanaadaitiis cd ons ca $1,822,202 $1,329,351 


Marchant Calculating Machine Co. 
Earnings for Six Months Ended June 30 1930. 


O_o i ee os Ce ae ’ ’ 
See ee GON NNR cs wdidenndacs ch kutnucdebeeduclhisdcksoc ace m 363 972 
Cree peuess Ol WERNER... ncassopecekcccos 
ah... eee 
Cash p neem Rib anendeedss bitnncnsitpiitiedcndaubtknak aan Dr.7.0 
I ci sti dis cnau tains gd alee 8 Sate va aor xsd ai alata aa $728,613 
ints Cin netadnns dcdadackrdiwunacsddiwackaud 501 ,440 
ES a ENE Te 54,146 
WEEE WRNs ack 2icndccndlinenseveseedssokbaabasabaws 46,532 
__ 
Net profit before Federal taxes................----------- $126,494 


k= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2980. 


Miller & Hart, Inc. 
yea Ended Aug. 31— 


BD GE Niie 2 cnt sad tenet «ee idiakies nin elaine — ‘S73, 000 t/t ‘006 
Net profit, after all expenses, incl. depreciation _ __ . 3.000 88. ened 


tee Last complete annual report in Financial Chronicle Sas 31 ‘30, p. 4430. 


Minnesota Power & Light Co. 
(American Power & Light Co. Subsidiary.) 
Month of ie Fi —Y, Mos. End, July 31— 
1930. 1930. 192 
Gross earnings from oper. $528,50 $494,060 $6,396,667 $6. 201,770 
Oper. expenses and taxes 194, oat 170.105 2,475,378 83,541 
Net earns. from oper. $333,568 








$323,955 $3,921,289 rs 018,229 
9,061 103 549 168,080 














Other income_.....__- 12,922 
Total 7 ecuininns mips $346,490 $333 ,016 tt 024,838 $4,186,309 
Interest on bonds----_-- ay 451 128,242 1,583, 505 1, ,604 
Other vs & deductions _ 5,4 4,837 74,634 59,§ 
a ee ee $197, oa $199,937 $2,366,699 $2,579,805 
Dividends ie PRE 0d Si cianwtdadnamens 998,779 900,769 
PND. « std mises ou cnenatnaseaninwe $1,367,920 $1,679,036 


Mississippi Power & Light Co. 
(Electric Power & Light Corp. Subsidiary.) 
——Month of Jul —12 Baos. End. July 31— 
1930. 1929 193 29. 


1 
Gross earns. from oper... $401,799 $316,649 $4,884, "584 $3 616,840 
Oper. exps. and taxes--- 269 472 203/842 3.139'334  2/388:727 


Netearns.fromoper.. $132,327 $112,807 $1,745,650 $1,228,113 
155,753 

















Other income. .....--.- 18,438 12,017 273 ,681 ‘ 
Total income........ $150,765 $124,824 $2,019,331 $1,383,866 
Interest on bonds. ---.- 39,175 37 ,500 462 ,826 50 ,000 
Other int. & deductions_ 34,552 34,036 454,739 235,437 
Oe $77 ,038 $53,288 $1,101,766 $698 ,429 
Dividends on preferred stock__-.....-.--.----- 229,361 150,000 
GIANG. occ cc wewecwncsccstcsasesesoncawn $872 ,A05 $548,429 
National Pumps Corp. 
6 Mos. Ended June 30— 1930. 
Net profit after Federal taxes__.......----.----- $46,531 $137. 033 
Shares common stock outstanding___.......----- 55,000 45,000 
ee eee eee $0.84 $4. 22 


.BLast complete annual report in Financial Chronicle July 5 ’30, p. 125. 


Nebraska Power Co. 
(American Power & Light Co. Subsidiary.) 
Month of ih —13 Biss. End. Fue 31— 

















1930. 
Gross earningsfromoper. $525,628 $486. 201 $6,356,107 $5. z13. 459 
Oper. expenses & taxes - - 280,110 259.790 3,151,843 5,664 
Netearns.fromoper.. $245,518 $206,411 $3,204,264 $2,797,795 
Other income-.-...-.--- 6,580 9,531 218,311 199,575 
Total income-_-_-..---- $252,098 $215,942 $3, > 575 $2 207.370 
Interest ne ‘bonds Te 67,250 67,250 7,000 807 ,000 
Other int. & deductions_ 24,798 19,005 ood 642 210,025 
OS PO Le $160,050 $129,687 $2,360,933 $1,980,345 
Dividends on preferred stock......-.---------- 394,000 364,000 
BelANCO. on ncccvcecccwcvcnscancocsoctense $1,966,933 $1,616,345 


Noblitt-Sparks Industries, Inc. 


Period End. Aug.31— 1930—Month—1929. 1930—8 Mos.—1929. 
Net ects | after charges 


and taxes..-.--.., $84,510 $84,129 $203,178 $336,213 
i 
Elis" no par #ock.---- $1.08 1.07 $3.74 $4.29 


te" Last complete annual report in Financial Chronicle June 28 ’30, p. 4620. 


Pacific Gas & Electric Co. ( & Subs.). 
[Earnings of recently acquired subs. incl. only for period subsequent to 
acquistion.] 


Months Ended June 30— 30. 1929. 
mm 2.. dncluding miscellaneous income) - - .--.----- $34,118,861 $32,990,709 
Maintenance, operating expenses, taxes (including 
Federal taxes), rentals & reserves for casualties 














& uncollectible accounts. -..-.----------------- 15,348,294 16,006,640 
Net income... .. owecnceccccncccsesececscece oe. 4g 567 $16,984,069 
Bond beteuent & discount... cccccnwcncsnccccece-- 824 5,258,488 
Reserve for depreciation. - --_-.-.---.----------- 5 O37. 419 3,490,192 
own ew erwes snes cons cwwececccesescose $9, 350-328 $8,235,389 
oun 3 of subs. companies prior to acquisition- .-. et Seance 
Balance. --.-.------------------------------ $9,291,632 $8,235,389 
Dividends accrued on preferred stock. -...-----..- 2,761,200 2,426,041 
Dividends accrued on common stock. ..---.------ 4,082,947 2,982,903 
Balance. .- -..-------- 2-2 enn oo 2 2 eo eo oor $2.447,485 $2,826,445 
Average common shares outstanding (par $25)---- 4,082,947 2,982,445 
Earnings per share---------------------------- $1. 60 $1. 


‘a Last complete annual report in Financial Chronicle May 10 80, p. 3344. 
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1704 FINANCIAL CHRONICLE [Vou 131. 
Pacific Telephone & Telegraph Co. Simmons-Boardman Publishing Corp. 
pet ome Earnings for 6 Months Ended June 30 1930. 
am of ty 7, a" _— wun 5 pe Wet earnings Gftet tO sé is ch owkivean sesest des dndacescaccus $281,077 

Telep. oper. revenues... $5,45 39. /100 $6, 205. 131 $42, 911 831 $41,913,961 | Earnings per share on common stock. ------------------------ 2.53 

Telep. oper. expenses... 3,678,615 5,462 29°808,803 29,615,760 Simmons Company 
Net telep. oper. rev-- $1.79 5 $1, 749, 669 $13,103,028 $12, ttt 201 (And Subsidiaries.) Pp 

Uncollectible c . rev-- ’ Earni 6 Months Ended June 30 1930. 

Face ohableto oper. 496:352  483:013 3,624:024 3.279121 | wot Oe esteem Lariat ninct eer usslgitiese: dctsse Oe $23.428.258 
Operating income.... $1,238,133 $1,215,056 $0,172,404 $8,708,080 | O°" #04 expemem.--------- 2-2 onn nnn nnn nnn n wane = 
(Last complete annual report in Financial Chronicle Mar. 22 ’30, p. 2028. CE SR ban knncndhanibanniabd ieeatiendemesin $3,714,421 

GER Rs bh ab on ach ei Eb da we cccutisccncépdbbanbusies a 335, 
Producers & Refiners Corp. ESE EE ARR Se TNE RE AEE Sat bem $4,050,361 
(And Subsidiary ginger TARE, MPD ls Hance renbacen 2s acensbassébbusabisows 1,342,911 
6 Mos. End. June30— 1930. 929. 1928. 1927. 2, wernenenge mpetedatedeny aaa RenRRaRAMRGR ME AR vipa RES 1 y Sh Sf 
oe eating profit.. $5,638.412 $1.784, 326 $i a4i, en... ae 

Expenses - - - - --------- 361,746 335,789 347,45 : Federal ona ES SSS EME Re a AEA: 25.684 
Net earnings-...---- $1,176,665 $1,448,537 $1,100,131 $966,739 | Preferred dividends of subsidiaries -- ~~~ ----.-.-.--.-.-.-..-- 113,946 

Other income. -....--- 38,882 26,909 42,652 27 832 Re Le Na eT ea $166,631 

ee ee ‘ A75,446 $1, 142, 783 $994,571 | Earnings per share on 1,133,236 shs. com. stock (no par)__-_-- $0. 

a snc sbesnitcse $1 216 tt $1 arb ate 514 et 462.47 472 ‘ 462.023 ta Last complete annual report in Financial Chronicle May 24 30, p. 3732. 

ee. aes 138-105 | 61 Broadway Building (Broadway Exchange Corp.). 

Intang. develop. costs - - 623,143 SS as Months B Ended June 30— 91° $8190 4939... 

REG ETI, Re AGE ,079, : 
| RE rae $820,511 $483,720 $527,703 $603,556 | Operating expenses, maintenance and taxes_____-- 350.381 349.323 
x Before depletion, surrendered leases, abandoned wells and extraor- | Interest on outstanding 5% % 1st mtge. bonds___- 248,779 252,216 
dinary losses. 8 fund requirements, lst mortgage_________ 54,000 54, 
1a Last complete annual report in Financial Chronicle Mar. 8 '30, p. 1665. | Interest on 7% general mtge. bonds outstanding -_ 96,355 99,418 
WED < co Wbtcisneniuasdsdecsncubasepuaniedin $329,605 $230,010 
Public Service Co. of New Hampshire. 
Period End. June 30— 1930—3 Mos.—1929.. 1930-12 Mos. —1929. Southwest Gas Company. 

Gross operating revenues $1,338,589 $1,229,504 $5,416,387 +. ett 636 6 Months Ended June 30— 0. 1929. 

Availab tie for int., &c_.- 660,957 588,591 2:511,121 185 thea gee Ag ne ERR De Sao ee ACRE $814,239 $763,980 

Int. onlong-termdebt-. 169,400 54,253 652,364 ‘678 CROs ee ee ee 331.425 333.333 

Other deductions.....-. 56,693 45 :986 169,142 171,24 Operating and administrative REE 32,407 122,726 
Net for retire. & div... $434,862 $388,351 $1,689,614 $1,633,264 | 10ca! taxes---------------------------------- en 

OpNRSIE FOO 6. oo wien dcndiewccesucass $336,17 $296 326 

Puget Sound Power & Light Co. Other income - - ----------------------------- 25,799 26,718 

(And Subsidiary Companies.) Total groes income. .................-.---... $361,977 $323,045 
— of “ -12 Mos. End. July 31- | Interest on outstanding Ist mortgage 6}4s_--__--- 84, 

Gross earnings. ...---- $1/398,714 $1,282,561 $17,042,685 $15,810,406 Standard Public Service Co. (& Subs.). 

Oo BORcctuccuniene $608 ,267 $570,055 $7,621,629 $7,237,28 (And Subsidiaries.) 

Sanees. of 0% uipment -- 77601 etKrts " 189, ‘588 i 132 G See “i Fg income) $2 1930) 50 $2 1920 51 
eprec. of equipment-- ; x ’ ross oper. revenue (incl. other eee. 145, ,078, 

anes bi a wleid pes ianbacibe 71,812 5,299 757 ,053 705,776 | Oper. expenses, tenance and taxes_._.....-- 1,263,065 1,242,460 
Net operating revenue $611,219 $514,437 $7,283,677 $6,576,826 NG CPMINSES onc eck ha Rah aaecendewkanks $882,185 $835,891 

Inc. from other sources - 454 57,193 654,683 638,488 - Wakitte Gaaet c 
a $675,674 $571,630 $7,938,361 $7,215,314 CESS FUNES SSTvese we. 
teres Shi oui oaiin eters abe 414, ,053 ,614 12 Months Ended July 31— 1930. 1929. 

In t and amortization 3 ie Gross revenues------—- aa £"taes-3 ; ae “tea $1,313,748 $1,020,581 
NG i oe kon ne dedi ne atlas eekeaeee $4,523, 161, per. expenses, maint., and taxes other 
te Last complete annual report in Financial Chronicle Mar. 1 ’30, p. 1458. Federal income tax------------------------- 854,723 658,363 

Gress (GR. cacti dadbecicsapbhinininn $459,025 $362,219 
Reynolds Metals Co., Inc. 
(And Subsidiaries.) Tobacco Products Corp. 

a Earnings for 6 Months Ended June 28 1930. 5,692,093 (And Subsidiary Companies) 

OE EE RES TIP AB 5 WEBI IE A 
Earnings for 6 Months Ended June ae 1930. 

Cost of sales, selling & admin. expenses before depreciation.... 4,491,158 Lease, rentals, &€., er oho from, American Tobacte Co........ $1, 250, 000 

$1,200,936 Cina GGVSRUMIGNOIIIIEE ah ta as hans opera etnhamudo 

in cen curcuulenkoumeeaemene 203.4 Interest received & miscellaneous income--_---...---..------- * ‘S21 1 
IRN CIID. sine on nie onde adiccacammesna eee $997 523 ee income... .-~..------~---------------------------- $1,280,478 

i Ag eae i seta 29,522 | Interest 1 Senna 1.998 

08s On su a I ae en pea : 

~~ pamanmaneneegpeemmeaneenemeprenecomeseeta) Pa “acaueacccceicuamen stone a ean 150,000 

ental, patent e BB cdcuhunvunddtacaasiciuunen 24, 739 ms 

| enent = => in gundam sae atepeapee nance 83,152 | ,, Net profit. --------_------------_ ~~~ === === $1,074,783 

Reserved for Federal income taxes._.......................- 104/239 | Earns. per sh. on 2,240,462 shs. class A stock. -_..------------ $0.4 

$761.410 t= Last complete annual report in Financial Chronicle June 28’ 30, p. 4625, 
I IN sai nanos te 0h e's oo nd ek eed once anes ha aaa a i 

Balance Dee. 31 1929, incl. minority int. in subsidiary - -------- 2,48 430,544 Twin State Gas & Electric Co. 
eek neck cue nkemsinws an ccpideen balembeees $3,19 194,963 963 Period End. June 30— 1930—3 Months—1929. 1930—12 Months—1929. 

Sundry adjustments of prior period items__._.......---.----- 7,169 | Gross operating revenues $651,908 $597,343 $2,596,014 $2,319,067 

UE Oia Ee en ee ee ee ee 921, 579 Available for int., &c__. 286,329 275.759 1.092.438 1,061,276 

Dividends paid minority interests of subsidiary...........---- Int. on long-term debt _- 60.307 60,457 241,7 44,495 

————— | Other deductions_.__. 38,629 35.747 150.468 106,588 
SG rs ee wince badbwmaun nue aae $2,265,763 - 
Earnings per share on 766,253 shares capital stock. _......---- $0.99 Net for retire. & div_. $187,394 $179,555 $700,204 $710,192 


k= Last complete annual report in Financial Chronicle Apr. 12 30, p. 2600. 


San Diego Consolidated Gas & Electric Co. 











Month of July 12 a, Ended July 31 

1930 1929. 1929. 
Gross earnings......... $543,058 SB88 917 $7, yeh “375 $7 ,283 ,397 
Net earnings_-..._...- 264, 968 3,494,094 3,479,362 
Other income. ......... 34 e40 27,174 7,700 
Net earns.incl.oth.inc. $264,540 $242,609 $3. 521,268 $3,487,063 
De GENE TONE: 3.6 ous ween cdcwocenedied 2,821,9 2,790,225 


t= Last complete annual report in Financial Chronicle Apr. 26 ’30, p. 2963. 


Scott Paper Co. 


ra Months Ended Aug. 30— 1930. 1929. 
NI erica os es eel a Crees eS Gio ais wa ae bau $5,459,414 $4,974,305 
Net 1 rofit after charges and taxes__._._______-- 617 ,628 557.587 
Earnings per sh. on 158,909 shs. com. stk. (no par) - $3.21 $2.82 


Ke Last complete annual report in Financial Chronicle April 26 ’30, p. 2985. 


Segal Lock & Hardware Co., Inc. 
(And Subsidiaries) 
Earnings Six Months Ended June 30 1930. 
Consolidated net earnings, after Federal taxes and depreciation -____$112,299 
ke Last complete annual report in Financial Chronicle Mar. 15 ’30, p. 1843. 


Sierra Pacific Electric Co. 

(And Subsidiary Companies.) 
Month of July- -12 Mos. End. vale 31- 
1930. 192 192% 























k= Last complete annual report in Financial Chronicle April 19 ’30, p. 2772 


United Chemicals, Inc. 

















6 Months Ended June 30— 930. 1929. 
Profit after charges & Federal taxes____________-- $108,573 $205,271 
Earns. per sh. on 102,000 shs. com. stk. (no par) __- $1. $2.01 

United Light & Power Co. 
(And Subsidiary Companies) 
a 12 Monthe Bndet na y 31— ‘ sceihas 1930. 1929. 
ross earnings of su ary and contro com- 

panies (after eliminating inter-co. transfers) .-..$96,260,065 $92,400,423 
Operating Gun. ods isa hen oko caoee 9'850.461 39.118.039 
palutenanee. chareeablo to operation.........-- 6.042.426 g. oe 4h 

axes, general an EE FASS a ENS 2 ; 
DORWOCMAGR.. «cic ctlaaulicktiasoatibbdbeinsakte 8,079,991 7,170,617 

Net earnings of subs. and controlled companies _ $34. 336,166 $31,645,494 

Non-operating caruinas SPREE cE OO MER EEN 1,377,211 309,220 

Re Eee Re ae $35,713,378 $31,954,714 
Holding company expenses__...-......-------- 177,839 128,555 
Interest on bonds, notes, &c. of subs. and con- ; 

trolled companies due public........-.------- 10,934,462 11,730,877 
Amortization of bond and stock discounts of sub- 
pide wy ane contented Gummeaies oe eee 3 919,929 895,264 

vidends on preferr stocks of su ary an 
preontrolled companies due pas. --.- tatecees 4,120,096 3,898,387 

oportion of net earnings attributable common 

stock owned ty DURES... .séccébacc ep ocbocnnee 5,202,545 4,817,939 

Gross income, llable to Un. ht & Pow. Co.$14,358,507 $10,483,692 
Interest on funied debs... seedy ieee 2°910:843  2:931.256 

| Other beter 3,549 818 
Amortization of holding co. bond disc. & expense - 134,756 121,287 

Net SGC  nkwiemoe: $11,309,359 $7.426.331 
i — Lo - omega so 

ass preferr a a ae 2 
$6 cumulative convertible Ist pref. dividends_-_-._ 3,406,913 415,504 
E Balance available for common seach: Gvitente... $7,902,446 $5,732,486 

arnin r e are Outsta uring 

petite crts e e eined 5 Bp nee $2.37 $1.80 


193 
Gross earnings-..-.---- $136,325 $116,320 $1,449,340 $1, 419.7 712 | 
I lak a aise ooo $43 ,825 $43 461 $567 ,753 $530,098 
aintenance.......... 5,913 8,116 87:817 $6,101 
, RDS SE ie ae a 16,643 14,918 170,582 162,031 
Net operating revenue $69,941 $49,823 $623 ,186 $631,480 
Interest and amortization--.........----...-- 53 ,428 64,632 
ead ee mecti a mais wen aedende = «oem $569,757 $566,848 


teLast complete annual report in Financial Chronicle Mar. 1°30, p. 1458. 


a 


‘=> Last complete annual report in Financial Chronicle April 6’30, p. 2394. 
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United Dyewood Corp. 
(And Subsidiary Companies.) 


6 Months Ended June 30— 1930. 
Net profit from operations. ...................- $227 ,823 
Other income, miscellaneous (net)_...........---- 38,222 














| a RR mr ye ge SA AA $142,261 $187 ,868 
pS RET ERI ES GEA ROS 3,525,270 3,375,345 
neous adjustments (net)__._........---- Dr33 ,422 Dr26, 

Gross profit ang I ree 2 ee ,634,109 $3, ath 369 
Pref ee et - 07 378 9/123 
Paid to minority s aiskhnts of sub. companies - - 492 2 =——is« Sw wwwe 
Profit and loss surplus, June 30. - Ginn bd naan $3,425,942 $3,317,245 
Equity therein of minority interests___....__.--- .938 11.439 
Equity therein of United Beonset e Corp.shhldrs_. 3,407,004 3, 305° 806 
es common motocks NS Finan oaals 139,183 139,183 
EE SER IG IS FF EE $0.03 $0.33 


Note.—In ry piri statements the accounts of foreign companies are 


included at rates of exchange prevailing at June 30 1930 


k= Last complete annual report in Financial Chronicle May 24 ’30, p. 3734. 


Utah Power & Light Co. 


(Including The Western Colorado Power Co.) 





— of — —12 Mos. End. ost 














1930. 1929 1930. 
Gross earns.fromoper.. $896,029 $948, 391 $11,655,560 $11,472,392 
Oper. expenses & taxes__ 479,026 511,097 5.958.496 5,625,107 
Net earns. from oper__ 17,003 37,294 ,697,064 $5,847,285 
Other income----_- i age ae Ot #435" 889 - 480,917 377,352 
Total income... Mesh didiidsiane $463 ,583 $468,183 $6,177,981 $6,224,637 
Interest on bonds______ 178,321 161,654 2,024,852 1,939,850 

Other int. & deductions_ 16,277 16,546 249,253 . 185,9 
Se ee $268,985 289,983 $3,903,876 ,098,789 
Dire. on preferred stoc wae... Ae 1,684,653 og 524 
Nia as rss assassins en eed ees in oe $2,219,223 $2,468,265 
Vichek Tool Co. 
Sales Earnings for 6 Months Ended June 30 1930. 


Warren Foundry & Pipe Corp. 


$826,066 
46,144 











6 Mos. End. June30— 1930. 1929. 1928. 1927. 
Sales & ry. oper. revenue $1. 972,752 $2,075,053 $2,120,414 $2,390,752 
Cost of sales & ry. oper. 

“SEES een {1,616,259 1,795,144 «1,993,801 
Sell., admin., gen. exp.,} 1,732,127 { 

ry. tax accruals, &c___ | 218,939 oF eo 

et oper. profit.__.- $240,625 $239,855 115,796 $396,951 
pr aa ety income- -- 49,247 96,090 . 60,706 53,688 

Total income_-_--___- $289,872 $335,945 $176,502 $450,639 
Miscellaneous shares. -} 162,847 { 51,725 60,31 76,175 
Deprecia’n & depletion 160,829 161,852 129,92 
ER iia: °° aaa ae. aaa 26,745 

PE acntese cus $127,025 $123,391 loss$45,664 $217,790 


x Includes selling, administrative, general expenses, railway tax accruals 


and inactive expenses. 


t= Last complete annual report in Financial Chronicle May 17 ’30 p. 3565. 


Washington Water Power Co. 
(And Subsidiaries.) 

















—— Month of July —12 Mos. End. July 31-— 
1930. 1929. 1930. 1929. 
Gross earns.fromoper.. $753,156 $686,695 $9,291,294 $8,706,919 
Oper. expenses & taxes_- 342,884 932,117 4,061,703 3,857,085 
Netearns.fromoper.. $410,272 $393,578 $5,229,591 $4,849,834 
Other income... - 11,364 9,492 179,997 274,452 
Total income-_-_-__._-- $421 636 $403,070 $5,409,588 $5,124 356 
Interest on bonds-_--.-_- 87,629 47,868 810,700 586.6. 
Other int. & deductions - 2,163 13,374 178,911 129, $30 
OE $331,844 $341,828 $4,419,977 $4,408,512 
Dividends on preferred stock..........-----.-- 488 438 317, 
DOD icc caldcance nec weakenabisee what $3,931,539 $4,090,729 
——-e———-— 


Latest Gross Earnings by Weeks.—We give below the 
latest weekly returns of earnings for all roads making such 


reports: 
Current Previous Inc. (+) or 
Pertod Year Year Dec. (—). 

Name— Corered. S 3 & 

Canadian National -.-.-.-.-- lst wk of Sept 4,369,750 5,094,714 —724,964 
Canadian Pacific. .......- Ist wk of Sept 3,951,000 3,941,000 + 10,000 
Georgia & Florida. ------- 3d wkof Aug 70, 51,900 —18,100 
Minneapolis & St. Louis_._lst wk of Sept 278,254 324,632 —46 ,378 
Mobile & Ohio..........- 4th wk of Aug 327 ,058 548,635 —221,577 
a rae 4th wk of Aug 4,393,674 5,419,962 —1,026,288 
St Louis Southwestern __..4th wk of Aug 562,000 721,741 —159,741 
Western Maryland -.---.--. 4th wk of Aug 483,454 527,712 —44,258 


We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), both being very comprehensive. 


They include all the Class 1 roads in the country. 























Gross Earnings. Length of Road. 
Month. 
Inc. (+) or 

1929. 1928. Dec. (—). 1929. 1928. 

$ $ a Mtes. M tles. 
February ....-- 474.°790,516 | 456,387,931 | +18,.292,585 | 242,884 | 242.668 
| ae 506,134,027 | 505,249,550 + 10,884,477 | 241,185 | 240,427 
En 513,076,026 | 474,784,902 +38,291,124 | 240.956 | 240,816 
CO ee 536.723.030 | 510,543,213 +26,120,817 | 241,280 | 240,798 
pe TE I 531,033,198 | 502,455,883 | +28,577,315 | 241,608 | 241,243 
/ AGES 556.706,135 | 512,821,937 +43,884,198 | 241,450 | 241,183 
BE accttwun 585,638,740 | 557,803,468 + 27,835,272 | 241,026 | 241,253 
September. ... 565,816,654 | 556,003,668 +9,812,986 | 241,704 | 241,447 
SS Pee 607 584,997 | 617,475,011 —9.890,014 241,622 | 241,451 
November... ..- 498,316,925 | 631,122,999 | —32,806,074 | 241,659 | 241,326 
December -..--- 468,182,822 | 495,950,821 | —27,767,999 | 241,864 | 240,773 

1930. 1929. 1930. 1929. 
January.....-..- 450,526,039 | 486,628,286 | —36,102,247 | 242,350 | 242,175 
February -. ..- 427 231,361 475,265,483 | —48,034,122 | 242.348 | 242,113 
SG poccceme 452,024,463 | 516.620.359 | —64.595,796 | 242,325 | 241,964 
TS kite 450,537,217 | 513,733,181 | —63,195,064 | 242.375 | 242,181 
_ Spee 462,444,002 | 537,575,914 | —75,131,912 | 242,156 | 241,758 
“PS Seaet 444,171,625 | 531,690,472 | —87,518,847 + 320 | 241,349 
sie nid 456,369,950 ' 557,522,607 —101,152,657 5,049 | 242 979 


























Net Earnings. Inc. or Dec. (—). 
Month. ing (+) ( 

1929. 1928. Amount. Per Cent. 
68 
+ +23.39 
129,017,791 +17,7 + 12.09 
150,174,332 127,514,775 + 22,659,557 +17.77 
,428,748 137,625,367 +30,793,381 +22.37 
190,957,504 174,198,544 + 16,758,860 +9.62 
181,413,185 178,800,939 +2,612,246 +1.46 
bdtheteewes 204/335,941 216,519,313 —12,183,372 —5.63 
November__.______ 127,163,307 157,192,289 —30,028,982 —19.11 
OE cadknnns 106, 315. .167 138, 501.238 —32,186,071 —23.12 
January -.......... 94,759,394 117,764,570 —23,005,176 —19.55 
February... .......- 97,448,899 125,577,866 —28 128,967 —22.40 
POR cecuasncces 101,494,027 139,756,091 — 38,202,064 —27.46 
Sprit)... ..2.2..2.- 107,123,770 141,939,648 —34,815,878 —24.54 
... ae 111,387,758 147,099,034 —35,711,276 —24.22 
PDs censicctscuse 110,244,607 150,199,509 —39,954,902 —26,58 
ce Ce 165,580,269 216,676,353 —51,096,084 —23.61 





Fonda Johnstown & Gloversville RR. 
—— Month of a 





ve 


193 
$545,624 


Other Monthly Steam Railroad Reports.—In the fol- 
lowing we show the monthly reports of STEAM railroad 
companies received this week as issued by the companies 
themselves, where they embrace more facts than are re- 
quired in the reports to the Inter-State Commerce Com- 
mission, such as fixed charges, &c., or where they differ in 
some other respect from the reports to the Commission. 


—7 Mos. End. July 31— 
0. 92 














Interoceanic Railway of Mexico. 


193 


be 1 , 
Operating revenues_-_-__- .907 $77,124 $593,655 
Operating expenses. _-_-_ 59,334 62,708 437 036 451,488 
Net revenue from oper $1,573 $14,416 $108,587 $142,167 
en GRO Sc ckddcuuwe 4,800 7,840 3 600 54,880 
Operating income__.. —$3,226 $6,576 $74,987 $87 ,287 
Other income... - 8,856 12,274 47,189 79,902 
Gross income. -_-._..-- $5,629 $18,851 $122,176 $167,189 
Deduct. from gross inc_- 29,846 30,371 218,777 225,198 
Net income_....-.-- —$24,217 —$11,520 —$96,600 —$58,008 
t= Last complete annual report in Financial Chronicle June 21 30, p. 4411 


——Month of June—— a End. June 31— 
193 1929. 929. 





National Railways of Mexico. 
——Month of June 
19% 1929. 1930. 
$9,307, 771 $10,191,846 $56,664,405 





Gross earnings -----.--- $1, 023, 219 $1,038,125 $7, O62, 618 %: 359. 956 
Operating expenses - - - - - 1/154'316 1,004,693 6,537,777 123 ,074 

Net earnings -------- def$131,097 $33 431 $524,840 $536,881 
Percent. exps.toearns-. 112.81% 96.78% 92.57% 91.94% 
Bbometers.......+..-«- 1,644 i eer See 


—6 Mos. End. "1020, SO 


$54,154,688 
46, Bl 571 





Operating expenses - - - -- 7,527,731 8,241,810 45,706,597 

Net earnings-------- $1, ia oo $1,950,036 $10, fi ref 
Percent. exps. to earns-- 8% 80.87 % 6% 
MOURNE < occ cece nen as 5 584 Hise. \eswnne 


Pennsylvania RR. Regional System 


$7 ,623 ,117 
85.92% 


‘Last complete annual report in Financial Chronicle Dec. 28 ’29, p. 4137 











July 1950. July 31.1930, 
Revenues— uly uly « 
Freight. den caewenogweguonechuastpinde ibaa $35,112,266 $240,226,862 
ee eee et 9, 44,949 0, x 
SE. curacmwmnancamatimm siniialema tiene wait 1,039,766 é 3 
TERIPONS «oon oc oe www ecccccccesesescens 90 ,2 8,084,144 
All other transportation....-....-------------- 1,076,181 7,113,520 
Incidental........-----------2-0- ne eenennne Te Ot 10.008" ane 
Joint facility—Cr-_..-.-....------------------ 3 
Joint facility—Dr-__-..-.-------------------- 6,709 45,812 
Railway operating revenues--.--.------------ $49,648,700 $344,907 ,913 
Expenses— 
Maintenance of way and structures_.....------ $6,301,608 $42,497,116 
Maintenance of equipment------------------- 964,335 68,12 7.309 
EES... cm oeenerececcsonacnesoscunsoree 798,834 6,250 ,2 
Transportation ---.--.------------------------ 17.612 vs 127: ‘404, Sar 
ti eel , , 1. 
ee en. tecnaene 1,682/678  11,980.217 
Transportation for investment—Cr------------ 35,971 246,340 
Railway operating expenses----------------- $35,943,007 $260,614,489 





Net revenue from railway operations--------- $13,705,693 


$84,293,424 





Railway tax accruals_.-.--.------------------- 


$3,808,600 
Uncollectible railway revenues..-..------------ 9,849 


$21,526,000 
50,278 

















FINANCIAL REPORTS 





Financial Reports.— 














Sept. 6. The next will appear in that of Oct. 4. 


Railway operating income---.-------------- $9,887,244 $62,717,146 

i t rents—Debit balance--.------------ $1,120,464 $7,384,980 
Te re ciity rents—Debit balance--.----------- 162,836 1,138,340 . 

Net railway operating income----.---------- $8,603,944 $54,193,826 


t<PLast complete annual report in Financial Chronicle Apr. 5 ’30, p. 2380. 


—An annex to annual reports of steam 
railroads, public utility and misceallaneous companies which 
have been published during the preceding month will be given 
on the first Saturday of each month. This index will not 
include reports in the issue of the “‘Chronicle’’ in which it is 
published. The latest index will be found in the issue of 
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Power Corporation of Canada, Ltd. 
(Fifth Annual Report—Year Ended June 30 1930.) 


President A. J. Nesbitt states in part: 


The assets consist of cash on hand, call loans (secured) and security 
investments made up of bonds and preferred and common stocks of leading 
blic utility and industrial companies in the following proportions as at 
une 30 1930: Bonds, 16.24%; preferred stocks, 8.68%: bank stocks, 
1.68%: common stocks, 62.05%; cash and demand loans, 11.35%. Over 
91%, of these assets are interest or dividend-bearing. 
he geographical distribution of securities owned as of June 30 1930 
was as follows: Canada, 75.70%; United Sta 16.10%; British Empire 
(excluding Canada), 1.20%; Foreign (excluding U. 8. A.), 7%. 
A list of the holdings of security investments is given in the report.] 
he market value of the securities held as at June 30 1930 was well over 
the book value. The shares of the corporation and those of its affiliated 
companies are widely distributed and held by investors in all parts of 
the world. 


Customer Campaigns.—Customer ownership campaigns were conducted 
by three of the affiliated companies, and in each case preferred stock of 
the company was sold to customers by the employees. The results of 
these campaigns are indicative of the co-operation and confidence existing 
between the companies and the customers served by them, and the sug- 
gestions, criticisms and aid of these shareholder customers have proved 
invaluable and mutually beneficial. 

Canada Northern Power Corp., Ltd.: Campaign held September 1929; 
5,000 shares 7% cum. pref. stock sold to 1,400 subscribers. 

Dominion Power & Transmission Co., Ltd.: Campaign held in No- 
vember 1929; 10,000 shares 7% preferred stock sold to 2,420 subscribers. 

Southern Canada Power Co., Ltd.: Campaign held in October 1929; 
14,052 shares 6% cum. pref. stock sold to 3,538 subscribers. 

The affiliated companies of Power Corporation have all shown steady 
progress. Extensive developments are under way by several of the com- 
Panies to provide for the increasing power demand created by industrial 
expansion throughout the areas served by the respective companies. 
[A brief summary of the companies which corporation controls or with 
which it is closely affiliated by management or share holdings is given 
in the report.] he companies are as follows: British Columbia Power 
Corp., Ltd.; Canada Northern Power Corp., Ltd.; Dominion Power & 
Transmission Co., Ltd.;* East Kootenay Power Co. : Manitoba 
Power Co., Ltd.; Northern British Columbia Power Co., Ltd.; North- 
western Power Co., Ltd.; Winnipeg Electric Co., and Southern Canada 
Power Co., Ltd. 


* The fixed assets of this company were sold to the Ontario Hydro- 
| Electric Power Commission since the close of the fiscal year. 


INCOME ACCOUNT—YEAR ENDED JUNE 30. 














1930. 1929. 1928. 1927. 

BevORGS...ccchaapaapan $2,784,681 $1,947,590 $849,871 $481,660 
Profits on securities_--- 918,231 1,364,514 1,278,770 314,975 

Gross earnings.--...- $3,702,912 $3,312,104 $2,128,641 96,635 
TORE . + + tn eo newnnan 363,919 308 ,929 175,475 $798 
) Sree 128,288 156,757 150,609 18,872 
EE 731,747 400,589 178,371 48,012 

Surplus for year....- $2,478,958 $2,445,829 $1,624,186 $661,452 
Surplus forward ---.-- 2,502,919 1,681,932 545,246 100, 
Premium on oSCURTIO€@E.. + +j§- «ssese - sés0600 5 era 

Total surplus_-_...-.-- $4,981,877 $4,127,761 $2,669,432 $762,384 
Div. on cum. preferred _. 300,000 J 300,000 217,139 
Div. on non-cum. pref... 300,000 380,000 mia # sass 
Dividend on common... 890,573 eee. wee»... dood 
General FOREGO nccccee 8 anaeee seeunes ae 8 =— so owen 
Discount on securiti¢s.. $$ ----.- 550,000 ee ca 

Total surplus_....---- $3,491,304 $2,502,919 $1,681,932 $545,245 
Earns. per sh. on com.- $4.21 $4.46 $5.67 $2.77 

COMPARATIVE BALANCE SHEET JUNE 30. 
1930. 1929. 1930. 1929. 

Assets— 7 3 LAahtlittes— ~ $ 

COO nasncnsdaes 72,820 92. F368 | T0GRBs cancécoces 3,500,000 1,945,904 


Inv. in com. stocks Accts. pay. & accr. 
of and adv. to liabilities... .-.- 1,232,925 1,938,101 
affil. companies_18,920,222 16,526,913) Dividends payable 595,806 230,000 
Other invest’ts...30,119,964 29,504,222 | Conv. debentures_12,673,700 14,979,500 
Accts. rec. inel. ist cum 6% pref.. 5,000,000 5,000,000 











acer. revenues.. 440,021 793,857 | Non-cum 6% part. 
Miscell. assets _--- 43,261 55,315 preferred _ ._--- 5,000,000 5,000,000 
Com. stk. & sur__*21,593,858 17,869,539 
TOO cada ctw 49,596,288 46,963,043] Total.......--.-. 49,596,290 46,963,044 





_—o shares outstanding 1930 and 395,557 shares 1929.—V. 131, 
p. 115. 








General Corporate and Investment Netws. 


STEAM RAILROADS. 


Surplus Freight Cars.—Class I railroads on Aug. 23 had 436,735 surplus 
freight cars in good repair and immediately available for service, the car 
service division of the American ome gid Association announced. This 
was a decrease of 1,975 cars compared with Aug. 15, at which time there 
were 438,710 cars. Surplus coal cars on Aug. 23 totaled 155,950 cars, a 
decrease of 2,505 cars within approximately a week, while surplus box 
cars totaled 223,997, a decrease of 1,360 cars for the same period. Reports 
also showed 26,342 surplus stock cars, an increase of 920 cars above the 
number reported on Aug. 15, while surplus refrigerator cars totaled 


. 14,297, an increase of 1,113 for the same period. 


Freight Cars in Need of Repair.—Class I railroads on Aug. 15 had 148,575 
freight cars in need of repairs or 6.7% of the number on line, according to 
the car service division of the American Railway Association. This was 
an increase of 3,588 cars above the number in need of repair on Aug. 1, 
at which time there were 144,987 or 6.5%. Freight cars in need of heavy 
—— on Aug. 15 totaled 104,566, or 4.7%, an increase of 4,657 compared 

th the number on Aug. 1, while freight cars in need of light repairs 
totaled 44,009, or 2%, a decrease of 1,069 compared with Aug. 1. 

Locomotives in Need of Repair.—Class I railroads of this country on 
Aug. 15 had 8,467 locomotives in need of repair or 15.2% of the number 
on line, according to reports just filed by the carriers with the car service 
division of the American Railway Association. This was an increase of 
460 locomotives compared with the number in need of repair on Aug. 1, 
at which time there were 8,007 or 14.4%. Locomotives in need of classi- 
fied repairs on Aug. 15 totaled 4,876, or 8:8 ®, an increase of 314 compared 
with Aug. 1, while 3,591, or 6.4%, were in need of running repairs, an 
increase of 146 above the number in need of such repairs on Aug. 1. Class 
I railroads on Aug. 15 had 8,236 serviceable locomotives in storage com- 
pared with 8,327 on Aug. 1. 

Western Railroads Ask Rate Cut Rehearing.—A petition asking the 1.-S. C. 
Commission to reconsider its recent decision granting a general reduction 
in freight rates on grain and grain products in the West and for export, 
was filed Sept. 10 by Western railroads. ‘“‘Sun’’ Sept. 10, p. 42. 

Rail Workers Refuse Cut.—Cubans send ultimatum to two roads, threaten- 
ing strike action. N. Y. ‘“*Times’’ Sept. 11, p. 12. 

Railroads Contest Prevailing Wage.—Six railroads carrying on grade 
crossing elimination in New York State have taken action to test the 
constitutionality of the “prevailing wage’’ law as it relates to that work. 

. Y. “Times” Sept. 12, p. 5. 

Matter Covered in the “Chronicle” of Sept. 6.—(1) Railroads seek modi- 
fication of [.-S. C. Commission’s order revising Eastern freight rates, deny 
increased revenue will result from new rates., p. 1507; (2) Brokers ques- 
tioned on rail holdings, House Commerce Committee seeks further data on 
ownership of principal blocks, p. 1508. 


Belgian National Rys.—$4.13 Dividend.— 

The directors have declared a dividend of $4.13 per share on the partic. 
ref. stock, ‘“‘American shares,” payable Sept. 19 to holders of record 
ept. 12. The company on June 25 last paid a dividend of $1.38 per share 

on this issue. Last year, the following dividends were paid: $1.38 on June 
25 and $4.11 on Sept. 21.—V. 130, p. 4411. 


Central RR. Co. of New Jersey.— Equipment Trusts.— 

The I.-S. C, Commission Sept. 5 authorized the company to assume 
obligation and lia: ility in respect of $1,166,000 414% equipment trust 
gold certificates to be issued by the Hudson Trust Co., of Hoboken, N. J., 
under an equipment-trust agreement dated July 15 1926, and to be sold 
at not less than 101.329 and dividends in connection with the procure- 
mentof newequipment. (See offering in V. 131, p. 1252.)—V. 131, p. 1415. 


Chicago Great Western RR.— iquepment Trusts.— 

The company has sold to Salomon Bros. utzler $2,235,000 equip- 
ment trust certificates, series A, dated Oct. 11930. The certificates will be 
retired in annual installments over a 15-year period from Oct. 1 1931 to 
Oct. 1 1945, inclusive, and bear a 444% coupon. Procceds of the issue will 
be used in payment for 30 new heavy duty freight locomotives purchased by 
the company this year. The Chicago Trust Co. is trustee. 

The award, it is stated, marks the first time in the history of the company 
that it has financed the purchase ef equipment through notes designed for 
Apel icy Taal and indicates an improvement in the financial standing of 

‘a ° 


Car Loadings Higher.— 


The company’s car loadings for the month of August showed an upward 
trend, totaling 30,407 cars, 1,476 more than the total of July car loadings, 
although 4,106 cars or 11.9% behind the total for Aug. 1929. 

The Great Western's loadings for the fourth week of August made rela- 
tively the best showing. Fourth week loadings were 7,498 cars against 
7,672 in the corresponding week last year. a decline of 174 cars, or 2.2%. 


ipts from connecting lines for th cars.— 
Vo 131 p idle, period showed a gain of 47 


Chicago, Milwaukee, St. Paul & Pacific RR.—Semi- 
Annual Interest Payment of 1144%.— 

The directors have declared a semi-annual interest payment of 14% 
on the adjustment mortgage bonds, payable Oct. 1 yment of 24% 


is due Oct. 1, covering the six t iod ended in O30 1930 th 
-l, six mon erio , as the 
a eo became cumulative on Jan. 1 1830 es = 


total of 544% was paid in 1929, and 2: April 1 1930, covering 
the six months period ended Dec. 31 1929. 44% on April 1 


According to a preliminary estimate August gross earnings were about 
$13,684,000 as compared with $17,242,000 in August 1929, a decrease of 
$3,558,000. August net operating income was approximately $3 ,057 ,000, 
against $3,424,000, a decrease of about $367 .000.—V. 130, p. 4046. 


Chicago & North Western Ry.—Bonds Offered.—Kuhn, 
Loeb & Co. have purchased, subject to the approval of the 
I.-S. C. Commission, $12,000,000 Ist & ref. mtge. series C 
414% gold bonds, which are being offered by them and the 


National City Co. subject to prior sale at 9934 and int. 

Dated May 1 1920; due May 1 2037. Denom. $1,000 c* and r*. Int. 
payable J. & D. Not redeemable before June 1 1939. Under the terms 
of a supplemental indenture dated May 9 1928, the series C bonds will be 
redeemable as a whole only on any int. date after Jan. 1 1939 at 105% 
and int. City Bank Farmers Trust Co., New York, corporate trustee. 

Issuance and sale subject to the approval of the 1.-S. C. Commission. 

Legal investment for savings banks in the states of New York, Mass., 
New Jersey, Conn., Calif., Minn., Wisconsin, and other states. 

Data from Letter of Fred W. Sargent, President of the Company. 

Purpose.—To reimburse the treasury for expenditures heretofore made 
for additions, betterments and improvements to the property subject to 
the lien of the Ist & ref. mtge. 

Security—Secured by a lien on all the company’s lines of railway owned 
at the date of the mortgage and their equipment and appurtenances, in- 
cluding the very extensive and valuable terminals of the company in the 
cities of Chicago and Milwaukee and in other cities which it serves, together 
with all other property thereafter acquired by the use of bonds secured oy 
the Ist & ref. mtge. Company’s lines of railroad aggregate 8,384 miles 
of first main track on 1,286 miles of which the Ist & ref. mtge. is a first 
lien, while on the remaining mileage, said equipment, &c., it is or will 
be su.ject, in so far as such bonds have liens on the several parts thereof, 
to $216,022,000 prior oonds (including general mtge. bonds which may 
still re issued for other than refunding purposes), for the refunding of 
which a like face amount of ist & ref. mtge. bonds is reserved. Company 
covenants not to renew or extend any of the prior bonds. 

The prior oonds for which gen. mtge. bonds are reserved may be re- 
funded by the use of either gen. mtge bonds or Ist & ref. mtge. bonds. 
Company’s $6,571,000 5% debs. of 1933, included in the above mentioned 
prior bonds, are entitled to share, to the extent required by their terms, 
in the security of the gen. mtge. and the lst & ref. mtge. The entire 
funded debt of the company, secured by mtge. or the pledge of mtge. 
bonds (excluding equipment trust certificates and the unsecured conv. 
deb. bonds) outstanding in the bands of the public after the issuance of 
these $12,000,000 ist & ref. mtge. bonds, will amount to $243,380,000, 
equal to only $29,027 per mile of first main track. 

System.—Company serves the important territory between the Great 
Lakes and the Missouri River Valley, and to the west thereof its lines 
extend into the states of South Dakota, Nebraska and Wyoming. The 
lines of the company connect such important centers as Chicago, Illinois; 
Milwaukee and Madison, Wisc.; Des Moines, Sioux City and Council 
Bluffs, lowa; Omaha and Lincoln, Neb., and Pierre, S. Dak. At Council 
Bluffs the company’s lines connect with those of the Union Pacific System, 
ue a an important link in a through passenger route to the Paci- 
ic Coast. 

_ Earnings.—The revenues and income of the company during the past 
five years have been as follows: 

Gross Income 

Applic. to the 


Paym’t of Int. Interest on Balance 
Years Ended on Fund. Debt Fund.Debdt. Appvicable 
Dee. 31. & Oth. Items. & Oth. Items. to Divs. 
1. @xwereeecmewenn aa 23 424,996 $12,640,418 $10,784,578 
St 8=«6_ bs See ewnw cae 25,000,542 12,580,700 12,419,841 
i ES LN 23 ,097 519 13,171,456 9,926 ,062 
ME  kcennewekuneeeee 25,570,846 13,512,256 12,058,590 
SURE actmtasiinswonesas 29,411,516 13,812,460 15,599,056 


On account of unfavorable business conditions, the earnings for the 
current year to date compared with the same period of previous years 
have shown a large decrease, but it is estimated that for the full year 1930 
earnings applicable to fixed charges and other items will amount to over 
1}4 times interest on funded debt and other items for the same period. 

Stock.—Company has outstanding $22,395,120 pref. stock and $158,- 
444,745 common stock. Dividends have veen Pyve uninterruptedly since 
1878, the present dividends being at the rate of 7% on preferred and 5% 
on the common stock per annum. 

Bonds.—The total amount of bonds which may at any one time be 
outstanding under the Ist & ref. mtge. is limited to an amount which, 
together with all outstanding prior debt of the company, as defined in the 
mortgage, after deducting therefrom the amount of all bonds reserved to 
refund prior debt at or before paateney - shall never exceed three times the 
par value of the then outstanding capital stock of the company. 

In addition to the $12,000,000 series C 44% % bonds, $20,572,000 44% % 
bonds and $15,250,000 of 5% bonds secured by this mortgage are out- 
standing in the hands of the public. In addition to the bonds reserved 
for the refunding as above stated, bonds may be issued under the Ist & 
ref. mtge. for the construction or acquisition of railroads, for additions 
and betterments, rolling stock and floating equipment to become subject 
to the mortgage. Company has the right in the manner provided in the 
mortgage to reserve or to issue bonds to refund the indebtedness of other 
companies which it may acquire thorugh purchase, consolidation or merger 





and whose properties shall become subject to the lien of the Ist & ref. mtge 
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Listing.—Application will be made to list these bonds on the New York 
Stock Exchange.—V. 131, p. 1563, 1416. 


Cincinnati Union Terminal Co.— Securities.— 

The I.-8S. C. Commission, Sept. 3, authorized the company to procure 
the authentication and delivery of not exceeding $12,000, Ist mtge. 
4%% gold bonds, series A, and to issue not exceeding $15,000,000 of 
notes; the bonds to be held in its treasury subject to the Commission’s order 
and the notes to be sold at not less than their face amount, the pr 
of the notes to be used in connection with constructing a passenger station 
and other facilities. 

Authority was granted also to the Baltimore & Ohio, Chesapeake & Ohio, 
Cincinnati New Orleans & Texas Pacific, Cleveland Cincinnati Chicago & 
St. Louis, Louisville & Nashville, Norfolk & Western, and Pennsylvania 
/ roads to assume, jointly and severally, obligation and liability, as guar- 

antors, in respect of not exceeding the $12, 000 bonds. 

Authority was granted to the New York Gentral RR. to assume obli- 
sew and liability, as lessee of the properties of the Cleveland Cincinnati 

hicago & St. Louis Ry., in respect of the bonds. 

The report of the Commission says in part: 

The applicant has heretofore been authorized to issue in the aggregate 
$6,500, of capital stock and $5,250,000 of short-term notes. To procure 
the necessary funds to complete the construction of the properties, to 
reimburse the treasury for capital expenditures not heretofore capitalized, 
amounting to $1,937,589 and to refund outstanding short-term notes in the 
amount of $1,350,000, the Cincinnati Terminal proposes to issue first 
mortgage gold bonds up to a total of $38,000,000. It is ‘not intended to 
issue all the bonds at one time, but from time to time as conditions may 
require or make desirable their sale. Inasmuch as $12,000,000 of bonds are 

roposed to be sold at this time, our further consideration herein of the 

mds to be issued will be restricted to that amount. Pending the sale of 
the bonds, funds are proposed to be procured from loans to be evidenced by 
short-term notes in an ag: ate amount not exceeding $15,000,000. 

The Cincinnati Terminal proposes to make under date of July 1 1930, a 
first martenae to the Guaranty Trust Co. of New York, as trustee. This 
mortgage will provide for the issue of not exceeding $46,500,000 of bonds, 
which are to be issuable in series as authorized by the board of directors. 
Pursuant to this provision there has been created a series of bonds, un- 
limited as to amount, to be known as series A. The series A bonds will be 
dated July 1 1930, will be issued as coupon bonds, registerable as to prin- 
cipal, in the denomination of $1,000, and as registered bonds in the de- 
nominations of $1,000, $5,000, and multiples of $5,000, coupon and regis- 

nds to be interchangeable; will be redeemable as a whole or in part 

on any interest date between July 1 1935, and Jan. 1 1965, at 10774 5 
between July 1 1965, and Jan. 1 1995, at 105; between July 1 1995, an 
Jan. 1 2015, at 102%, and thereafter prior to maturity at par, plus accrued 
interest in each case; will bear interest at the rate of 4%% _ annum, 
Payable semi-annually on July 1 and Jan. 1, and will mature July 1 2020. 

he Cincinnati Terminal states that no definite arrangement has been 
made for the sale of the proposed bonds. It expects to sell them to J. P. 
oe & Co. and Kuhn, Loeb & Co. at the best price obtainable, but at 
not less than 97% and int. It is represented that an immediate sale is not 
contemplated. e are of the opinion that these bonds should be sold at a 
price higher than 9714. Therefore, we will authorize the Cincinnati Ter- 
minal to procure their authentication and delivery, and will defer authorizing 
their sale until such time as a definite selling price has been determined, 
whereupon a supplemental application may be filed requesting authority to 
sell the bonds at such price. 

The $15,000,000 of short-term notes that are proposed to be issued to 
evidence short-term borrowings are to be negotiated at par either with 

or with the proprietary companies. The notes are to be. dated the 

date of issue, are to bear current rates of interest, and are to mature not 

exceeding one year after date. It is proposed to renew the notes from time 

? - ona t° pay them from the proceeds of first mortgage bonds.— 
> .D. > 


Missouri-Kansas-Texas RR.—Reopening of Unification 
Case Asked.— 


The company has asked the I.-S. C. Commission to reconsider, or, in the 
alternative, to rehear the Missouri Pacific unification case in so far as it 
involves the issue of the maintenance and preservation of existing routes 
and channels of trade. 

The petition states that the Commission erred in assuming that the 
Missouri-Kansas-Texas sought a rigid requirement that the Missouri 
Pacific maintain indefinitely all through routes which it has with the Mis- 
souri-Kansas-‘'exas Lines, where as it was merely sought to preserve 
certain routes until otherwise ordered by the Commission after a showing 
by the Missouri Pacific that any of such routes were not in the public interest. 

“It is perfectly obvious,”’ the petition said, ‘‘that the attachment of a 
condition requiring the maintenance of existing routes until the further 
order of the Commission would not result in any unduly rigid or inflexible 
system of routing and would not unduly hamper or restrict the Missouri 
Pacific in the future conduct of its business. On the other hand, such a 
Condition would insure to the Missouri Pacific’s connections and to the 
public the maintenance of many long-established and desirable routes 
which the Commission apparently would have no power to maintain if the 
authority sought is granted to the applicant unconditionally.” 

The Missouri-Kansas-Texas pointed out that the Missouri Pacific and 
its subsidiaries have been ‘‘exceedingly active in the past in closing routes 
in connection with the Missouri-Kansas-Texas,"’ and as a result the latter 
has suffered a very substantial loss.—V. 131, p. 1563, 472. 

Nashville Chattanooga & St. Louis Ry.—VFinal Value. 

The I.-S. C. Commission has placed the final valuation on the owned and 
used property as of June 30 1916 at $45,400,000 and the used but not owned 
property at $24,445,395.—V. 131, p. 267. 

New York Central Lines.—Car Loadings.— 

Cars loaded at stations and received from connections by the New York 
Central Lines for the fourth week of August totalled 142,439, as compared 
with 141,826 for the third week of Aug. 1930, 177,689 for the corresponding 
age hj 1929, and 169,196 for the corresponding week of 1928.—V. 130, 
Dp. 31. 

New York Chicago & St. Louis RR.—Bonds Called.— 

All of the outstanding 2nd & improv. mtge. bonds, due May 1 1931, 
have been called for payment Nov. 1 at 102 and int. at the Guaranty Trust 
Co., 140 Broadway, N. Y. City.—V. 131, p. 1417. 

New York New Haven & Hartford RR.—Earns. Lower. 
Chairman E.G. Buckland says: ‘‘August figures have not been completel 
compiled as yet, but gross revenues will be substantially under last year’s 
results. The seasonal upturn in business has not been up to normal pro- 
Portions. However, inventories have been depleted to the point that pur- 
chasers are returning to the market as evidenced in the increased steel ingot 
roduction. We are continuing to prune our expenses in line with current 

usiness volume.’’—V. 130, p. 4602. 

Pennsylvania RR.—Denies Acquisition of Stocks of New 
England Roads.—General W. W. Atterbury, President, has 
made the following statement: 

‘*There is no truth whatever in the widely published rumors that the 
Pennsylvania RR. has purchased, directly or indirectly, any shares of 
stock of the Maine Central or Bangor & Aroostook RR. Ihave made 
imilar inquiry of the Pennroad Corp. and am informed that the same 
situation exists.’’—V. 131, p. 1563, 1252. 

Rutland RR.—2% Preferred Dividend.—The directors 
have decared a divdend of 2% on the outstanding $8,962,300 
7% cum. pref. stock, par $100, payable Nov. 1 to holders 
of record Oct. 15. A distribution of 1% was made on Dec. 
15 1928 and one of 2% on Oct. 15 1929 and on April 15 1930. 

See V. 127, p. 2813.) Of the ag stock, the New York 

mtral RR. and the New York New Haven & Hartford 
RR. each owned $2,352,050 on Dec. 31 1929.—V. 131, p. 
1095. 


St. Louis-San Francisco Ry.—Bonds Offered.—Speyer 
& Co., J. & W. Seligman & Co., and Guaranty Co. of New 
York have purchased, subject to the approval of the I.-S. C. 


Commission, $10,000,000 consolidated mortgage 414% gold 
bonds, series A, due March 1 1978. It is understood that 
the bonds have been placed privately with institutions and 
bond dealers at 9234 and interest, to yield 4.90%, and no 
general offering of the bonds will be made. The bonds are 
a legal investment for savings banks and trust funds in the 
states of New York and Connecticut. 

Interest payable M. & 8S. Principal and int. payable in New York. 
Denom. $1,000 and $500 c*. Company reserves the right to call these 
bonds for redemption, as a whole or in a part, upon 60 days’ previous notice, 
-y jaf interest date, up to and incl. Mar. 1 1968, at 105% and thereafter 
a r. 

Data from Letter of E. N. Brown, Chairman of the Board. 

Security.—The consolidated mortgage bonds are secured— 

(a) by deposit of $68,233,300 underlying bonds as follows: $47,630,800 
(28.8% of the amount issued) prior lien mortgage bonds of St. Louis- 
San Francisco Ry. and $20,602,500 (44.4% of the amount issued) refund- 
ing mortgage bonds of Kansas City Fort Scott & Memphis Ry. (now merged 
with St. Louis-San Francisco Ry.); 

(6) directly, or through pledge of all outstanding securities, on 5,735 
miles of road of the St. Louis-San Francisco system proper, together with 
equipment, terminals, shops, &c.; 

(c) by all properties hereafter acquired with the proceeds of consolidated 

monege bonds. 
The bonds are subject to $160,438,517 underlying bonds now outstand- 
ing (the amount of which can not be increased) and to $26,506,000 equip- 
ment trust obligations. With the exception of $90,000 bonds, the under- 
lying bonds can not be extended and consolidated mortgage bonds are 
reserved to refund them. 

Additional Issues.—The consolidated mortgage bonds are issued under 
an indenture to Chase National Bank, New York, and John A. Aid, St, 
Louis, trustees. Including these $10,000,000 bonds, there will be out- 
standing under the indenture $110,000,000 series A bonds. Additional 
bonds may be issued in series with such provisions as to interest, maturity, 
redemption, &c., as may be determined by the board of directors, under 
restrictions set forth in the indenture, but at no time shall the principal 
amount of consolidated mortgage bonds outstanding, together with all 
bonds prior in lien, exceed three times the then outstanding capital stock 
of the railway company. 

Earnings of the system for the five years ended Dec. 31 1929 were as 
follows: 


Year— Gross Oper. Rev. xTotal Income. 
ian aw ss cite jn ag ib Sw en Soi me a eal ash $94,715,375 $23 404,452 
a eee 94,406,054 4, 360 
DRG aiadeetn rand decode nceaddecegoue 89,259 584 23 ,824,480 
CG tuk tis'é adn a Meshes Kendee ta ewatus 85,782,818 25,473 ,203 
CO ee nee om 89,109,286 23 ,488,519 


The above total income for the year 1929, and the average for the past 
five years, were each equal to over 1.8 times the annual interest charges 
(about $12,969,845) on the funded debt after completion of this financing. 
For the six months ended June 30 1930 such total income amounted to 
$8,352,140, as against $9,893 ,243 for the corresponding period of 1929. 

Capital Stock.—The company has outstanding $49,157,400 wg Benge» 
stock and $65,432,800 common stock, on which dividends are being paid 
at the rate of 8% per annum. 

panne s soreegs will . used to reimburse the company for capital 
expenditures heretofore made. ; , 

Teatens _Sretem. operates a total of 5,929 miles of road. Lines extend 
from St. Louis and Kansas City through Missouri, Kansas, Oklahoma, 
Arkansas and into Texas, and an important line crossing the Mississippi 
River at Memphis passes through Tennessee, Mississippi and Alabama to 
Birmingham and to the port of Pensacola, Florida, on the Gulf of Mexico. 
About two-thirds of the system’s traffic originates on its lines. Both road 
and equipment are in excellent physical condition. During the past ten 
years expenditures for additions, improvements and new equipment were 
about $96,500,000, after deducting the cost of property retired. se 

Listing.—Application will be made to list these bonds on the New York 
Stock Exchange.—V. 131, p. 267. 


Southern Railway.— Makes Sharp Cut in Operating Ez- 
penses for July.—Walter S. Case, President of Case, Pomeroy 


& Co., Inc., commenting on July operations says: 

Southern’s report for July marked a decided retrenchment in operating 
expenses as gross operating revenues continued to decline. Maintenance 
expenses were reduced $1,052,000 and costs of transportation were cut 
$603,000 in July as compared with July 1929. The sharp cut in trans- 
portation is evidence that costs are now being brought into line with the 
lower operating revenues. Because of this control over expenses net _rail- 
way operating income for the month showed a reduction of only 15.6% 
from the previous July, while for the first six months of 1930, net railway 
operating income declined 46.8% from the corresponding period of 1929. 1 

Total railway operating revenues for July amounted to $9,467,000 as 
against $11,497,000 in July 1929, a decrease of 17.65%. Passenger revenues 
declined 23% for the month while freight revenues, were off 16.7%. The 
heavy decline in revenues for July reflected the low midsummer ebb of 
general business and industry which prevailed throughout ail sections of 

e cou x 
gg i with a decline of $2,030,000 in gross operating revenues for 
July, Southern’s management reduced operating expenses by $1,705,000. 
Expenses for maintenance of way and structures and equipment consumed 
only 29.9% of total operating revenues compared with 33.8% in July 1929. 
The excellent control over costs of train movement held down the trans- 
portation ratio to 33.7% as against 33%*in the previous July. Total 
operating expenses were reduced to 70.4% of operating revenues as against 
72.8%. The item of equipment rents was less satisfactory showing a debit 
balance of $39,000 as against a credit balance of $100,000 a year ago, ~r «4 

Because of the cut in expenses a better showing was made in‘net railway 
operating income for July than in previous months. Net operating income 
after taxes and rents amounted to $2,002,000 as compared with $2,37 2,000 
in July 1929. This aocrenee oe, 1p 0% 5 ee Ue Semenanes 

isfactory i s face of a loss of 17.65% in gross operat avi aS. 
ee cdc for other income, fixed charges, other deductions and 
preferred dividends, Southern’s estimted earnings available for the com- 
mon stock for July amounted to $757,000 or 58c. per share as against 
$1,130,000 or 87c. a share in July 1929.% For the first seven months of the 
year estimated earnings were equivalent to 94c. per share of common as 
against $6.60 in the same period of 1929.—V. 131, p. 1563, 1418. 


rn & Atlantic Ry.—Final Valuation— __ 
B dws C. Commission has placed a final valuation of $16,616,321 on the 
property owned but not used by this company, as of June 30 1926.—V. 113, 
p. 962. 





Western Pacific RR. Corp.—To Authorize Bonds.— 

The stockholders will vote Oct. 7 on approving a proposal to consent to 
the authentication and delivery of lst mtge. 5% bonds of the Western 
Pacific RR. dated June 26 1916 and (or) the payment of the proceeds of such 
bonds held in the form of deposited cash by the trustees of such mortgage, 
with respect to the constructing, purchasing and (or) otherwise acquiring 
by the Western Pacific RR. Co. of its proposed so-called ‘Northern Cali- 
fornia Extension” to begin at a point on the existing main line of the com- 
pany in the vicinity of Keddie, Plumas County, Calif., and to connect ata 
point at or near Bieber, Lassen County, Calif., with a line built or to be 
built by Great Northern Ry. from Klamath Galls southerly to said point 
at or near Bieber, Calif., being a total distance of approximately 112 miles; 
and also including a joint terminal to be jointly owned by the company and 
the Great Northern Ry. at or near Bieber; and also including a line of rail- 
road to be jointly acquired and (or) constructed and owned by the Western 
Pacific RR. Co. and the Great Northern Ry., extending from a int on 
the proposed line of the Great Northern Ry. in the vicinity of kout, 
Modoc County, Calif., westerly to a connection with the McCloud River 
RR. at or near Hambone, Siskiyou County, Calif., being a line approxi- 
mately 36 miles in length.—V. 130, p. 3701. 


PUBLIC UTILITIES. 
d in the “Chronicle” of Sept. 6.—Output of electric power 
ng nme po in July irate 3% below that for the corre- 
sponding period in 1929, p. 1479. 
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Bahia Tramway, Light & Power Co.—Payment to Hold- 
ers of 5% 50-Year 1st Mige. Gold Debentures.— 


In pursuance of an order of the High Court of Justice Chancery Division 
in England (Justice Eve), made on July 28 1930, in an action in the matter 
of this company, Sir William Plender and George Kitchin vs. the Bahia 
Tramway Light & Power Co. and Baker Mason & Co. (on behalf of them- 
selves and all others the debenture holders entitled to the wenefit of the 
indentures mentioned in the endorsement on the writ in this action), pay- 
ment of 12% on account of the nominal amount of principal sums repre- 
sented by each of the bearer debentures issued by the defendant company 
has been ordered to be made to the holders thereof. 

The holders of such oearer debentures desiring to receive payment of 
such dividend of 12% are required within two years from the date hereof to 

roduce their debentures to Bernhard He nn Binder of River Plate 

ouse, South Place, London, E.C. 2, Eng nd, or if resident abroad, to 
his agents, Lazard Brothers & Co., Ltd. of No. 2 Place Royale, Brussels, 
Belgium, or the Chase National Bank of the City of New York of Pine and 
Nassau streets, N. Y. City, either nally or through a banker or agent, 
for the purpose of being marked with the aye of such dividend. 

On the expiration of two years from July 30 1930, any debenture holder 
who has not produced his debentures to Bernhard Heymann Binder or 
either of his agents as aforesaid, will be excluded from the benefit directed 
by the said order unless the Court or Judge on the application of the deben- 
ture holder otherwise orders.—V. 104, p. 162. 


Berlin City Electric Co., Inc. (Berliner Staedtische 
Elektrizitaetswerke Akt.-Ges.).— Definitive Debentures.— 


Definitive ~~ 6% debentures, due April 1 1955, are now ready for 
delivery at the ntral Hanover Bank & Trust Co., 70 Broadway, N. Y. 
City, in exchange for temporary debentures. 

Listing, Earnings, etc.— 

The New York Stock Exchange has authorized the listing of $15,000,000 
25-year 6% debentures dated April 1 1930, due April 1 1955. 
Comparative Income Account for Calendar Years. 








Revenues— 1928 1927 1926 
Current supply $34,290,217 $30,742,873 $27,544,316 $23,046,864 
Steam sold----- 234,24 157 ,23 21,102 5,576 
, eae 54,829 53 ,004 14,998 32,786 
Plants leased out - - 23,168 24,200 22,651 20,636 
Other income. ---- 152 18,576 30,909 25,976 
ON og x's wii aiee « 128,358 120,315 132,083 100,934 
Me eee eae. opie: 9 ee Be "Se. nem mae 
i Oe SOs... weeds mone 1,656,477 353,050 
Surplus brought forward 109,339 103,718 96,675 91,721 

$34,863,316 $31,219,925 $29,519,214 $23,677,547 

Expenditures— 


Expenses for operation & 

obtaining of current.. $9,933,217 $8,847,169 $8,475,217 $7,525,925 
Maint. & upkeep charges 3,656,736 2 7 2,601,165 2,555,280 
Street lighting_....._- 36, 
Alterations (wiringch’ges) 414,029 753,079 585,463 440,880 
Costs of examining plants 336,371 . 396,340 395,974 329,393 
Business costs.......-. eB 1,566,256 1,240,656 901,253 


eer ares ,992 407 ,463 606,987 553 ,246 
Interest{including service 


on loan for the share of 

the company in _ the 

American loan of the 

City of Berlinin 1925). 3,594,981 2,491,935 1,941,412 657,585 
Payments to the City of 

Es biicwswasenads 3,401,025 3,069,793 2,740,989 2,146,448 

Payment into capital obli- 

gation account of the 

City of Berlin...._.-. 389,633 
Disc. and exps. in con- 

nection with foreign 

WE cbbdettiinwdwds . atnmege:- 7h sibeetine 30,711 1,388 ,573 
Regular depreciation... 6,306,524 4,965,051 4,016,913 2,485,232 
Allotment to the City of 

eee 2,500,666 2,143,666 1,700,986 1,547,000 
Appropriation to the Re- 

serve fund for special 

operating improvem’' ts pb I eo eS a. ee 83 ,300 
Maintenance reserve_-- 525,980 2,142,000 2,856,000 2,268,140 
Discount on 1929 dollar_ 595,000 904,400 
Reserve for alterations 


cocces 1,656,477 woeeee 








ow  , rE OF ee a Oe ORI a Ahrens. i 59,500 
Appro tion to reserve 
for doubtful accounts_ 18,945 18,663 31,968 55,275 
Allotment to the Pension 
WES da oc dwbanniee 178,500 119,000 277,571 226 838 
Balance, surplus--.-_-- $ 467,112 $466,339 $460,718 $453 ,675 
Comparative Balance Sheet Dec. 31. 
1929. 1928. 1929. 1928. 
$ 3 TAabiltttes— 3 3 
(ees 234,909 79,387 | Capital stock_-.--- 3,570,000 3,570,000 
Materials. ....... 2,602,400 2,352,283} Legal reserve fund 
Secur .and partic... 605,976 607,183} (surplus) _.--.- 357,000 357 000 
Accounts receivable 7% Franc loan o 
incl. anticipated a ae 5,701,248 5,739,773 
payments -___-___ 14,416,889 6,320,361|634% Amer. Loan 
Liability of the City Pe Cdbiia.. amadee 1,999,200 
of Berlin under 64% Amer. Loan 
capital account: II of 1926... 19,351,256 19,992,000 
Ra th den eek ocak 22 mites 50,312,879 | Suppliers’ credit for 
pe SESS. -eacane construction of 
Anticipated pay- West power plant 7,796,880 5,997,600 
ments on insur__ 84,690 113,939|644% Dollar loan 
Internal sink. Fund Wicd bceeene 14,911,033 --.... 
for Francloan.. 896,800 623,334 | Renewal reserve as 
per lease contract 6,389,810 -...... 
Reserve for special 
operatingimprov 168,269 60,782 
Res. for alterations 
(wiring changes) 285,600 285,600 
Reserve for doubt 
ful accounts.... 119,000 119,000 
Accounts payable.20,092,540 15,692,688 
Pension fund for 
salaried employ. 
and workmen... 892,500 714,,000 
Reserve for works 
maintenance... 4,668,412 4,510,984 
Reserve for differ- 
ence in price on 
American loan of 
pe ee 904,400 
Total (ea. side) 84,770,664 60,409,368 | Net profit___.____ 467,113 466,339 





—V. 131, p. 112. 


Calumet & South Chicago Ry.—Bankers Given Draft of 
Finance Plan—Halsey, Stuart Present Document as Working 
Basis for Consolidation.— 

See Chicago Local Transportation Co. above.—V. 131, p. 626. 


Central Illinois Public Service Co.—Ezpansion.— 

The company has acquired new electric franchises at Alsey, Humboldt, 
Pesotum, Sadorus, Metcalf, Strasburg, Westfield and Gilman. 

New street lighting contracts at Sadorus, Metcalf, Pesotum, Strasburg, 
Lawrenceville, estfield and Gilman have also been obtained in addition 
to a 50-year gas franchise at Arthur. 


A contract to supply energy for municipal pumping for a 10-year period 
at Gilman was also secured .—V. 131, p. 934. nied df : 


Forbes & Co., Coffin & Burr, Inc., and Hill, Joiner & Co., 
Inc., are offering an additional issue of $5,000,000 Ist & 
gen. mtge. gold bonds, series E, 444%, due 1957, at 9914 


= to yield about 4.53%. Bonds are dated Dec. 1 


Data from Letter of Walter S. Wyman, President of the Company. 
_ Company.—Incorporated in 1905 by consolidation of two small electric 
light and power sen in Oakland, which had together an annual gross 
income of about $21,000. Company has had a continuous growth from that 
time until to-day it is the most extensive electric light and power system 
in the State of Maine, and forms a single comprehensive system of hydro- 
electric plants, transmission and distribution lines, with gross earnings for 
the 12 months ended July 31 1930 of $5,085,528. The present develop- 
ment is due not only to the unification over a long period of years of more 
than 60 companies, but also to a steady increase in business in the com- 
mE temat the comttcl of 100% of shale stocks — 

roug e con re) rs) common the com con- 
trols the Androscoggin Electric Co., doing the electric light and d wer 
business in Lewiston and Auburn, and operating the interurban from 
those cities to Portland, and the Waterville, Fairfield and Oakland Ry. 
connecting these three communities. 

Company is so tied her by its 900 miles of transmission lines, and 
the power plants are so buted as to provide delivery at the point of 
consumption of reliable current in the quantity desired at minimum cost 
production, transmission and distribution. 

The strength of the company’s ition in a section widely known for its 
textile, paper, shoe and ship building industries is established by its owner- 
ship of developed water power plants which together with the Wyman Dam 
now under construction at a will have an aggregate installed capacity 
of 171,378 hp. and its control of over 150,000 hp. of undeveloped hydro- 
electric sites, located on the principal power streams of the State. 

The location of the hydro-electric plants on these power streams with 
their different characterlaties of drainage area, stream flow, and storage 
provide an unusual reliability of hydro-electric capacity. 

_ Over 99% % of the common stock of the company is owned by New 
England Public Service Co., a subsidiary of Middle West Utilities " 


Capitalization— Authorized. Outstanding. 
COgtingtt GOOG a ndintsidinniind beeen e aces eel $5,000,000 $2,500,000 
6% cumulative preferred stock.............. - 660.800 ,800 
7% cumulative preferred stock ---_..---..--.-. 14,339,200 11,498,700 
Preferred series stock ($6 dividend series) 1 000 4,411,300 
First and general mortgage bonds 





Series TS OF se Ben £6 bddatitntdendadaa | Gade 811,500 
Bertas ©, 556 Fes Ge PN aS wa cbt cantons ~aaunbu 1,550,000 
Gertas 1) BF: GO Deidicditie a aitdectities  ierbadea 12,750,000 
Series E 444%, due 1957 (including this issue)_. = -_._-- 7,000,000 
First mortgage 5%, due 1939-_---.-.-------.-.- (Closed) 4,251,000 
Other divisional lien bonds. ......-............ x 175,000 


x Closed (except for deposit with trustee under the first and general 
mortgage) by company’s covenant in latter mortgage. y Limited only 
by the conservative restrictions of the mortgage. 

Note.—The above does not include $7,000,000 of notes junior to Pn 
ferred stock which represent nent advances on the part of New 
England Public Service Co. These notes by resolution will not be called 
for payment except as payment is made in common stock as may be author- 
ized from time to time. 

Since Jan. 1 1919 over $14,000,000 as stock has been issued, the 
arger part of which has been sold to residents of the territory served by the 
company. The 6%, 7% and $6 preferred stock issues rank equally and 
have paid dividends since their issuance. 


Earnings Years Ended July 31. 


1929. 1930. 
Girone Guiting. 6 6c ie a $4,625,076 $5,085,528 
Operating expenses, including maintenance and 
taxes, other than income taxes_____.____-___- 1,668,006 *2,101,609 


PC Le ene ae ft en $2,957,070 $2,983,919 
Annual interest charges on $26,37,500 funded debt___--._.- 1,307 ,740 


Balance for reserves, income taxes, depreciation & dividends $1,676,179 

* Gives effect to $102,812 deduction on account of power charged 
against reserve heretofore provided for that purpose. 

Depreciation charge for 12 months ended July 31 1930 was $334,298. 

Purpose.—Proceeds will be used principally to reimburse the company 
o expenditures made in connection with the construction of the Wyman 

am. 

Earnings.— 

For income statement for three and 12 months ended June 30 see ‘‘Earn- 
ings Department” on a preceding page.—V. 130, p. 619. 

Central Power Co.—Earnings.— 


For income statement for 3 and 12 months ended June 30 1930 see “‘Earn- 
ings Department”’ on a preceding page.—V. 131, p. 626. 


Central Public Service Corp.—FEarnings Position Sub- 
stantially Strengthened.— 
The earnings position of this corporation has been substantially strength- 


ened, it was declared by President Albert E. Pierce, by reason of the re- 
financing program recently announced by its subsidiary, the Pacific North- 


west Public Service Co. 
stated, ‘‘the Pacific Northwest 





“Under this refinancing,” Mr. Pierce 
company will save over $300,000 annually in interest charges, in addition 
to strengthening its capital position. This will accrue directly to the Tr 
of the Central Public Service Corp., which owned over one-half of the a 
stock and practically all of the common stock of the Pacific Northwest 
come which is now the Portland General Electric Co. 

“It is through such steps as this that the earning wer behind the 
Central Public Service Corp.’s pref. and class A stocks is being increased. 
A very substantial sum annually will be saved for application to the Central 
Public Service stocks thro reductions in interest payments. operating 
economies and increased ciency that are being instituted this year. 

“The growth of the Central Public Service system has been so rapid in 
the last three years that only now are the savi gs showing up that become 
possible through consolidation and centralized management. 

The Central Public Service C . has assets of over $300.000,000, and 
rough subsidiaries serves a population of 3,200,000 in 24 States and two 
Ca jan provinces. 


Forms New Subsidiary.— 

The Central Natural Gas Corp., a subsidiary, has been incorporated in 
Indiana to take over the parent corporation’s Kentucky-Indiana pipe line. 
The Central Natural Gas Corp. will engage in both the producing and 
piping of natural gas, taking over contracts previously held by the Public 
Service Engineering Co. Test wells are now being drilled in the Kentucky 
gas fields and a 260-mile pipe line will be soon constructed to extend to 


central Indiana. 
Corp. has a nominal capitalization of 2,000 





The Central Natural Gas 
shares of stock authorized, but al] stock outstanding is owned by the 
Central Public Service Corp. 

Construction of the new Kentucky-Indiana pipe line will start Oct. 1 
and an effort will be made to complete the laying of pipe in the record time 
of three months, it was announced by Alfred Hurlburt, Vice-President of 
the Central Natural Gas Corp. ‘‘Actual contracts will not be let until 
Sept. 15, but we are making strict specifications on the completion of the 
work for the reason that it is imperative that this line be ready for operation 
early in January to meet the growing demand for natural gas in southern 
and central Indiana,’’ Mr. Hurlburt said. ‘‘We will require that the con- 
struction companies have a minimum of 10 crews at work on each section. 
It is provided that they must put three-eighths of a mile of pipe under 
oane daily for each crew, or a total of 334 miles per day.’’—V. 131, D. 

64. 





t 
{ 


Central States Edison Co.—Farnings.— ; 
For income statement for 12 months ended July 31 1930 see “Earnings 
Department” on a preceding page.—V. 128, p. 3509, 2626. 


Chicago City Railway Co.—Bankers Given Draft of 


_ Finance Plan—Halsey, Stuart Present Document as Working 
Central Maine Power Co.—Bonds Offered.—Harris, 


Basis for Consolidation .— 
See Chicago Local Transportation Co. below. 


Obituary.— 
Leonard A. Busby, Chairman of the Board and President, died at Chicago 
this week.—-V. 131, D. 627. 
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Chicago City & Connecting Rys. Collateral Trust.— 
Bankers Given Draft of Finance Plan—Halsey, Stuart Present 


Document as Working Basis for Consolidation .— 
See Chicago Local Transportation Co. below.—V. 130, p. 789. 


Chicago Local Transportation Co.—Bankers Given Draft 
of Finance Plan—Halsey, Stuart Present Document as Work- 
ing Basis for Consolidation.—The first concrete financial plan 
for the consolidation of the Chicago Surface and Elevated 
lines was presented Sept. 8 by Halsey, Stuart & Co., Inc., 
consolidation and syndicate managers, to the financial 
advisory committee of three leading Chicago bankers. The 
age was offered as a working draft and presents a basis 
or discussion by all of the various interests represented in 
the numerous companies involved. It is subject to recom- 
mendations of the committee and approval by the holders 
of existing traction and elevated securities. Modifications 
are possible. The Chicago “Journal of Commerce” sum- 
marizes the provisions of the plan as follows: 


1) The formation of the Chi Local Transportation Co., which 
have outstanding upon completion of the plan $40,505,500 Ist mtge. 
and refunding 54% bonds; $48,516,700 of underlying funded debt and 
$73 736.200 declared value of preferred and common stocks, or a total of 


(2) The exchange of $195,882,747 of principal amount of outstanding 
bonds and stocks in the hands of the public for securities in the new com- 
pany, fifteen issues being so involved. 

(3) The carrying over of $48,516,700 of outstanding securities as under- 
vn i of the new company, nine issues being involved, all of the Ele- 
va es. 

Some Securities Undisturbed.—The securities which remain undisturbed 
in the working draft are the following: 


Chicago Rapid Transit Co. Ist and refunding 6}4s_--------- $10,996,600 
6\%s Ist and refunding mtge. 6% bonds__--.------------- 8,098,900 
Metropolitan West Side Elevated Ry. Co. lst mtge 4s___----- 10,000,000 
I II | MO ee ne lighanewn 4,432,000 


Union Consolidated Elevated Ry. Co. Ist mtge 5s_...------- ,000 
Northwestern Elevated RR. Co. Ist mtge 5s_._.------.------ 10,141,000 
Union Elevated RR ist mtge. 5s 3 000 
pees Crust Obligations. .......- 2.2 c nce cccscusce / 

Miscellaneous real estate mortgage notes_._......_-..------- 104,200 


The unpaid principal or par amounts of bonds and stocks outstanding 
in the hands of the public which are affected by the plan are as follows: 


I I Sn cman mibbin aetrecin al $47 306,750 
Consolidated mortgage 5s, series A__.....--....---------- 15,696,600 
Consolidated mortgage 5s, series B__.....-..------------- 16,934,405 
Purchase money morteage Se..................-...---.-- 3,969,155 
5 ahesanneanlh bo nihowelern wa 2,379,137 
i a a ila su cals en ceils econ ans Uae ceed 100,000 


Chicago City Line Securities —Chicago City Rys. Co. $29,141,200 first 
mortgage 5s and $18,000,000 capital stock. 

Calumet & South Chicago Railway Co., $4,563,000 of Ist mtge. 5s and 

10,000,000 capital stock. 

Southern Street ay, agg $2,409,000 capital stock. 

Chicago Rapid Transit Co., $18,563,000 adjustment debentures; $5,000.- 
000 prior preferred stock, series A; $1,500,000 prior preferred stock, series B 
and $20,329,500 common stock. 

f the consolidation is effected on the basis of the working draft as out- 
lined, the new company will issue approximately $40,505,500 of Ist & 
ref. mtge. 5s, $40,505,000 prior pref. stock, series A; $29,328,900 com. 
8 , Class A, and $51,895,100 com. stock, class B. In addition $25,- 
000,000 of prior pref. stock, series A, will be issued against the exercise 
of stock rights during the first two years of operations. 

Mortage on Fized Property. 

The lst mtge. bonds will be a mtge. on all the fixed property of the 
company presently to be owned and that hereafter acquired, subject only 
to underlying divisional bonds at the time outstanding. mds will be 
issued thereunder in series, bearing such rates of interest, maturities and 
other provisions as may be determined at the time of issuance. The 
series A bonds will be issuable initially in a principal amount not exceed- 
ing 25% of the capital value of the properties to acquired. They will 
be dated Feb. 2 1931, and will be due Feb. 1 1961. 

The prior pref. stock will be issuable in series which may contain such 
dividend rates, par value, if any, redemption and liquidation premiums 
and other provisions as shall be authorized at the time of the issuance. 
It shall be preferred as to both dividends and assets to the extent specified 
for any series. The series A stock will be of no par value, but will carry a 
declared and liquidation value of $100 a share. It will be entitled to 
cumulative dividends at the rate of $7 a share annually and is callable 
at $110 and accrued dividends. 

Preferred Issuable in Series. 

Preferred stock will be issuable in series which may contain such divi- 
dends and other provisions as may be determined. It shall be subject to 
the preference of the prior pref. stock, but shall be preferred as to both 
dividends and assets to the extent specified for any series above any other 
classes of stock of the company. The series A stock will be of no par 
value but will carry a declared and liquidation value of $100.a share. It 
will be entitled to cumulative dividends at the rate of $6 a share yearly 
and is callable at 107% and accumulated dividends. 

The common stock, class A, will be of no par value but with a declared 
value of $100 a share. It will have preference over the class B common 
stock as to assets to the extent of $100 and as to dividends to the extent 
of $6 a year, subject to the payment of dividends on stocks of senior rank 
and to the payment of the city transit fund of 3% of the annual gross 
receipts of the company as compensation for the use of public property. 
It will not participate further in any distribution of assets or dividends. 
The stock is callable at $100 and each share is convertible into four shares 
of class B common stock. 

Common B Worth $25 a Share. 

The common stock, class B, will be of no par value, but will have a 
declared value of $25 a share. It will be entitled to the remaining assets 
of the company and to dividends after the stocks of senior ranks had been 
satisfied and the transit trust fund payment made, subject, however, to 
the limitation that no dividends shall be paid unless the class A common 
stock shall have received $6 a share since issuance, or, if outstanding 
more than two years, then $6 a share in each of the two preceding years. 

In addition there will be issued warrants evidencing subscription rights 
to purchase prior preferred stock, series A, at $100 a share and accrued 
dividends and to receive therewith without additional payment the number 
of shares of other classes of stock specified. 


Bases of Exchange. 


These securities of the new company will be exchanged for outstanding 

obligations of the existing lines on the following bases: 
Chicago Railways. 

First Mortgage Bonds.—For each $850 of unpaid principal amount there 
will be exchanged $425 of first mortgage and refunding 54s, series A, and 
4.25 shares of prior preferred stock, series A. 

Consolidated Mortgage 5s, Series A.—For each $1,000 of principal amount 
there will be exchanged 10.21 shares of preferred stock, series A, and warrant 
to buy two shares of prior preferred stock, at $100, receiving upon the 
exercise thereof without additional payment 0.54 of a share of preferred 
stock, series A, and 0.05 of a share of common stock, class A. 

Consolidated Mortgage 5s, Series B.—¥or each $1,000 of principal amount 
there will be issued 2.84 shares of preferred stock, series A; 5.21 shares of 
common stock, class A, 2.79 shares of common stock, class B, and a war- 
rant to buy 2 1-3 shares of prior preferred stock, receiving in addition there- 
with 0.15 of a share of preferred stock, series A, 0.39 of a share of common 
stock, class A, and 1.81 shares of common stock, class B. 

Purchase Money Mortgage Bonds.—¥or each $1,000 principal amount 
there will be issued 4.67 shares preferred stock, series A: 4.72 shares of 
common stock, class A; 1.44 shares of common stock, class B, and a warrant 
to buy 2.25 shares of prior preferred stock, series A, receiving therewith 
0.25 of a hare of preferred stock, series A, 0.36 of ashare of common stock, 
class A, and 0.56 of a share of common stock, class B. 





Adjustment Income Bonds.—For each $1,000 principal amount there will 
be issued 6.78 shares of common stock, class A, 4.19 shares of common 
stock, class B, and a warrant to buy 2.5 shares of prior preferred stock, 
series A, receiving therewith 0.51 of a share of common stock, class A, and 
1.63 shares of common stock, class B. 
cendit: sine. Be, and ws weraas to ton Rak ee ke he 
’ : a Warran uy 2.75 shares of prior pref 8 ’ 
series A, receiving therewith 3.71 shares of common stock, class B 


Chicago City Railway. 
S150 ot fa arsage Se BU ah nat tea ie Mae 
n 
y Ca .—For each share there will be exchan: 0.72 of 
a share of preferred stock, series A, 0.71 of a share of co pe . 
A, and a warrant to buy 0.25 of a share of prior preferred stock, series A 


therewith 0.04 of a sh y 
ohare ee ncrewith 0.04 of a share of preferred stock, series A, and 0.05 of 


Calumet & South Chicago RR. 


First Mortgage 5s.—For each $900 of principal amount there will be issued 
$450 of first mortgage and refunding bond i 3 f 
Soler grea : qo ly g nds, series A, and 4.5 shares 0 


pow ‘ai Chicago Rapid Transit Co. 

ustment Debenture Bonds.—For each $1,000 principal amount there 
will be issued 2.38 shares of preferred stock, series A, 2.33 shares of com- 
mon ae class A, and 5.21 shares of common stock, ¢ B, also a warrant 
to buy 2.33 shares of prior preferred stock, receiving therewith 0.31 of a 
share of preferred stock, series A, 0.18 of a share of common stock, class A, 
and 2.03 shares of common stock, class B. 

Prior Preferred Stock, Series A.—For each share there will be exchanged 
0.95 of a share of preferred stock, series A, 0.18 of a share of common stock, 
class B, and warrant to buy 0.25 of a share of prior preferred stock, receiving 
therewith 0.05 of a share of preferred stock, series A, and 0.07 of a share of 
common stock, class B. 

Prior Preferred Stock, Series B.—F¥or each share there will be issued 0.95 
of a share of preferred stock, series A, 0.18 of a share of common stock, 
class B, and a warrant to buy 0.25 of a share of prior preferred stock, 
series A, receiving therewith 0.05 of a share of preferred stock, series A, and 
0.07 of a share of common stock, class B. 

Common Stock.—¥For each share there will be issued 0.62 of a share of 
common stock, class B, and a wararant to buy 0.16 of a share of prior pre- 
a eee series A, receiving therewith 0.24 of a share of common stock, 


Chicago City & Connecting Rys. Collateral Trust. 

The Chicago City & Connecting Rys. Collateral Trust owns $17,100,000 
capital stock of the Chicago City Rys., $10,000,000 capital stock of’ the 
Calumet & South Chicago Ry. and $2,400,000 capital stock of the Southern 
Street Ry. for which it is to receive 164,285.5 shares of preferred stock, 
series A, 79,176.53 shares of common stock, class A, and 75,079.44 shares 
of common stock, class B, also a warrant to buy 67,488 shares of prior 
preferred stock, series A, receiving therewith 8,646.51 shares of preferred 
stock, series A, 5,959.51 shares of common stock, class A, and 29,197.61 
shares of common stock, class B. 

Scrip will be issued for fractional shares and for bonds of less than $100 
denominations. Any securities which are not required to be issued in 
exchange for bonds or stocks because of the failure of the holders thereof to 
deposit under the plan may remain unissued or be otherwise disposed of 
upon such terms and conditions and for such consideration as the manager 
mer determine. Holders of bonds or stock who do not assent to the plan 
will not be entitled to participate in the plan or the benefits thereof. 

Earnings Statement.—The working draft, as submitted to the financial 
advisory committee, which consists of Albert W. Harris, Chairman of the 
Board of the Harris Trust & Savings Bank, Arthur Reynolds, Chairman 
of the Board of the Continental-Illinois Bank & Trust Co., and Melvin A. 
Traylor, Pres. of the First National Bank, also presents a consolidated 
statement of earnings of the companies whose properties are to be acquired, 
covering the 12 months ended Jan. 31 1930 and adjusted to reflect the 
approximate results of operation had such operation been under the pro- 

ons of the new ordinance. The income account follows: 


SONOS. os on. nwo oa dsc cde nanan sleenaanesae $83 883,877 
CDS ini ca cnccndnoncadksoedssisytekeeabeneeseuan 622,403 
Gross income__-__-_-__-_- peg Pee ee aad ai elie de __...$84,506,280 
Operating expenses, rentals, general taxes, maintenance and 
er nue 1 TemewSl Ckpenes.. _....-... scasnnseccuanenebucnh 67,418,846 
ee ee ey Rar aie) ee $17 ,O87 434 
Interest on Ist mortgage and refunding bonds__...._--.------ 2,227,803 
Twn aymotial Nene, AC... ....<cccacncssbansacseacase ‘ 8 
ng ne Re pe 1,079,015 
NN i a cacas nis em id mse Semel maladie a ak a a $11,246,728 
Prior mieferred stock dividends . . . . . . 2. n nn cn ncnccesccesense 2,835,385 
EE CE CRU een nk kwabedcncas accuniedwanaiad 3,180,378 
a TN nn he meen mem i erniane a e 2,516,516 
Olnee & common stock dividends... . . ...-- cc cccccaneesonsen 1,759,734 
Balance for class B common stock.....-..-----.--------- $954,715 


This balance is equivalent to 46 cents a share on the 2,075,804 shares of 
class B common stock which would be outstanding if the proposed plan 
is put into effect. 


In offering the plan, the syndicate managers, Halsey, 
Stuart & Co., Inc., stated: 


“It brings into being a unified company operating under one manage- 
ment, thereby eliminating duplication of service and competition, the 
construction of subways by the city will lessen the congestion in the centra 
business district and enable more efficient use of rapid transit lines by 
providing greatly enlarged terminal facilities, and the extensions required 
will furnish a much larger proportion of rapid transportation, at the same 
time overcoming the long haul problem caused by the city’s extensive area. 

‘“‘Purthermore, the company, unhampered by political influences of an 
expiring franchise, will be placed in a — to compete for new capital 
on terms comparable to other successful concerns, for it is expressly entitled 
to a just and reasonable return thereon and is amply protected against 
confiscation thereof in the event of the purchase of its properties.’’-—V. 131, 
p. 473. 


Chicago Railways Co—Bankers Given Draft of Finance 
Plan—Halsey, Stuart Presents Document as Working Basis for 
Consolidation .— ; s 

See Chicago Local Transportation Co. above.—V. 131, p. 784 

Chicago Rapid Transit Co.—Bankers Given Draft of 
Finance Plan—Halsey, Stuart Presents Document as Working 
Basis for Consolidation.— pie 

See Chicago Local Transportation Co. above.—V. 131, p. 1420. 


Community Water Service Co.—Acquisition.— 


Acquisition of the Dorchester Water Co. by the Community Water 
Service Co. makes the 14th addition to the holdings of the latter since 
May 1. The Community company’s service by the purchase of the Dor- 
chester company, is extended to include 108 communities located in 11 


States.—V. 131, p. 934. 

Cumberland County Power & Light Co.—Bonds Of- 
fered.—Harris, Forbes & Co., A. C. Allyn & Co., Inc., and 
Hill, Joiner & Co., Inc., are offering an additional issue of 
$2,400,000 ist mtge. gold bonds, 444% series, due 1956, 
at 951% and int., to yield over 4.80%. Bonds are dated 
June 1 1926. 

Data from Letter of Walter S. Wyman, President of the Company. 

Company.—Incorp. under a special act of the Legislature of the State of 
Maine in 1907. Owns and operates an extensive interconnected system for 
the generation, transmission and distribution of electricity for power and 
lighting purposes. Company furnishes electric light and power in Portland, 
Westbrook, Biddeford, Saco, Sanford and 31 other communities in Cumber- 
land and York Counties, Me. It supplies gas to Saco and Biddeford. The 
total population served is approximately 160,000. 
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In 1912 the company leased the property of the Portland RR. for 99 
years. The railroad property, its earnings and the lease are not subject to 
the lien of the mortgage securing the present bond issue and, in the opinion 
of counsel, all of the obligations of the Cumberland County Power & Light 
Co. under the lease are subordinate to these bonds. 

The physical property of the electric department of company consists of 
five hydro-electric stations located on the Saco and Presumpscot Rivers 
with a combined generating copeey of 20,700 kilowatts; a 22,500 kilowatt 
modern steam generating station located at Portland, completed in Jan. 
1925; about 250 miles of transmission lines, most of which es at 
38,000 volts and which includes a 20-mile extension to be opera presently 
at 110,000 volts connecting this company’s erating facilities with those 
of Central Maine Power Co.: 52 substations of about 87 ,805 kva. transformer 
capacity and distribution systems serving at Oct. 31 1929, 45,320 consumers. 
Of the total installed power plant capacity, both steam’ and hydro, 27,000 
kilowatts have been constructed since the latter part of 1922. 

During the five years ended July 31 1930 over 75% of the output of the 
pou plants of the company including purchased power was generated 
The a oT"? a rt t rises lant i 

e@ property o e epartment comp a@ water nt in 
Biddeford with a total faily manufacturing ca ty of 1.260.000 cubic 
feet and a distribution system with more than 27.9 miles of mains serving 
2,273 consumers in the cities of Biddeford and Saco. 


Capitalization Outstanding as of Aug. 31 1930 (After this Financing). 
CORIO I i ehh ateasch ts ntaectie Sa ciate ceindio esinienic niceteehcetaio hace ten 43,500 shs. 
Preferred (6% cumulative, $100 par)_....--........ .- $4,023 ,600 
lst mortgage gold bonds 4% % series, due 1956 (incl. thisissue) 11,123,000 

5% series, due 1959 1,000 ,000 

More than 99.9% of the common stock of the company is controlled by 
New England Public Service Co. 

Sinking Fund.—Company covenants to pay to the trustee on June 1 1931 
and on each June 1 thereafter to and including June 1 1959 an amount 
equivalent to 1%, of the phe mee amount of the first mortgage gold bonds, 
5% series, due 1959, outstanding on the date of such payments. The sink- 
ing fund money shall be applied to the purchase or redemption of bonds of 
this series at not exceeding their then redemption price plus accrued int. 
All bonds acquired for the sinking fund shall cancelled. Company may 
tender to the trustee first mortgage gold bonds, 5% series due 1959, in lieu 
of cash at the principal amount thereof at the cost to the company, which- 


ever is less. 
Earnings (from the Mortgaged Properties) . 





Years Ended July 31— 1929. 1930. 
COCR CUPRIEE on nn c necudslmidadedmiae $2,961,151 $3,413,230 
Oper. expenses, maint. and taxes other than 

SS Pa viandasdacestdutenesbuhbn wade 1,167,302 1,502,307 

ROS ORME so nvdedcnnapeniinen eaten A $1,793,849 $1,910,923 
Annual interest on $12,123,000 Ist mtge. gold bonds (includ- 

TO WEE Ms Dedensacksidibswnrseaducakenteueukamnen 550,535 


Balance available for depreciation, other charges and surplus $1,360,388 


For the year ended July 31 1930, approximately 95% of such gross earn- 
ings were derived from the sale of electric energy. 

Purpose.—Proceeds will be used to reimburse the company’s treasury for 
the geveiaes of certain developed and undeveloped water power sites on 
the Saco River, formerly belonging to the bg Manufacturing Co., 
together with the steam generating station of the Pepperell Manufacturing 
Co. at Biddeford. 

A contract has been entered into with the Pepperell Manufacturing Co. 
for the sale to them of all their requirements of electrical energy, steam 
and water. It is expected that this contract will produce a gross revenue of 
approximately $325,000 a year. Under the terms of the contract the 
tein Manufacturing Co. is obliged to make a minimum payment of 


Management.—Corporation is a part of the Middle West Utilities System. 
Earnings .— : 


For income statement for three and six months ended June 30 see ‘‘Earn- 
ngs,Department’’ on a preceding page.—V. 131, p. 1420, 269. 44 


Duquesne Gas Corp.—Brings in New Wells — 


The opantne announces the completion of two new natural gas wells 
with a combined open flow of over 1,000,000 cubic feet daily. The new wells 
are located on the corporation's —— in Fayette and Washington 


Counties, Pa. This brings total of gas wells of this corporation to 157.— 
V. 131, D. 1096. - a 


Electric Power & Light Corp.—Debentures Offered.— 
Bonbright & Co., Inc. are offering an additional issue of $15,- 
000,000 gold debntures, 5% series due 2030 at 9214 and int. 
to,yield 5.40%. Debentures are dated Feb. 1 1930.; _, 


Data from Letter of C. E. Groesbeck, President, New York, Sept. 10. 


Com any.—Incorp. in Maine. Owns all common stock, our direc- 
tors’ shares, of Arkansas Power & Light Co., Louisiana Power & Light Co., 
Mississippi Power & Light Co. and Utah Power & Light Co. (which owns 
all issued securities of The Western Colorado Power Co. and all capital 
stock, except directors’ shares, of Utah Light & Traction Co.). 

& The corporation has voting control of United Gas Corp. It owns in 
the aggregate a waist of all of the voting stocks (including a substantial 
malortsy of the $7 2nd pref. stock) and option warrants of United Gas 


rp. 

It also owns substantially all, and in no case less than 90% of the com. 
stock of New Orleans Public Service, Inc., Dallas Power & Light Co. and 
Dallas Railway & Terminal] Co., and a substantial majority of the com. 
stock of Power Securities Corp. The company last mentioned owns all 
the common stock, except directors’ shares, of Idaho Power Co. In addi- 
tion to its common stock holdings, Electric Power & Light Corp. also owns 
in some cases varying amounts of preferred stock and 2nd preferred stock, 
as well as certain indebtedness of subsidiaries. 


Capitalization at August 31 1930. 


[After giving effect to the issuance of $15,000,000 debentures, and 100,000 
shares of $6 preferred stock presently to be offered.] 





——r- 





Authorized. Outstanding. 
Gold debs. 5% ser. due 2030(incl. this issue) x $31,000,000 
Capital stock (no par value): 
7 cumulative preferred...........-_.- 800,000 shs. y514,051 shs. 
38 cumulative preferred............... 1,000,000 shs. 200,000 shs. 
5 cumulative preferred_-.........._ 1,000,000 shs. None 
Series A $7 cum. 2nd preferred________— 120,000 shs. 109,226 shs. 
Series AA $7 cum. 2nd preferred_-—_-_____ 100,000 shs. None 
Ca aii nek en oon w hae ee aden wom 4,000,000 shs. 1,876,838 shs. 
Option warrants for com. stock equivalent to ------ 672,402 shs. 


x Without limit, except as regards provisions contained in the agreement. 


y This represents the equivalent of 514,051 fully paid shares and does 
not include uncalled subscriptions for an equivalent of 5,693 shares to be 
issued upon payment of subscriptions. 

Holders of option warrants outstanding are entitled to purchase one 
share of common stock, without limitation as to time, at $25 per share for 
each option warrant held, and each share of the corporation’s 2nd pref. 
stock, series A, when accompanied by four option warrants, will be ac- 
cepted at $100 in payment for 4 shs. of such common stock in lieu of cash. 

here were outstanding in the hands of the public at June 30 1930 the 
following securities and unfunded debt of subsidiary companies (including 
United Gas Corp. and subsidiaries of which it has voting control): Funded 
debt with a face value of $229,886,360; unfunded debt of $36,401,220: 
oo Pe forty 7-10 shares of preferred and 2nd preferred stocks; 4,355,- 


000 shares of common stock, and warrants to purchase 1,401,- 
¥% shares of common stock. 


Consolidated Statement of Income June 30 1930. 


.Corp. & subs. (incl. earnings for entire period irrespective of dates of acquis. 
of United Gas Corp. & companies of which it has voting control) after 
giving effect to annual int. charges on all funded and unfunded debt, 
and divs. on, and earnings applic. to, all stocks of subs. in hands of pub- 
lic as such funded debt, unfunded debt & stocks existed on June 30 1930] 





CHRONICLE [Vou 131. 
Sebettiey Seanyanane: a9 
SPORE GRSTINGS 2 6 oo nn cme ose sscnnndsasisenbecaseoeee d é 

Operating expenses, including taxes. ...-.-.22222-222 2 Le at Sit Fe 
NOt CMDR 6 2. cccsc eras tnencdvesedebesotssnnadendbinde 

CGE ce ncn chionugnen enubirdulane ddaminion Guhwuanecn $44 381 38 
"TOON MADUENG a dink oan de i pari ddbeosisi cneetavsrcdvdisme kun 

Interest to public and other deductions...........__________ ot 122 208 

Preferred Gividends 60 QUNIG~ocngcdccniccnnccevisccsibinone 7,711,439 
BOAN0G. 60 oc ke ask eed bsbktinsiids sn adenwnwubiic sk dhnaas 

Renewal and replacement and depletion appropriations .__..._ | 75.523 
Bala n00.. ..oc2ccnness cccccwsenensassanesccocudsbscscons 9 

Proportion applicable to minority interests............._. 2. 914-690 eo 
Balance... .- 2-22 2 on oe eee ene e www ce cece ce cence cwse $12,864,378 


Electric Power & Light Corp.: 
Bal. of sub. co.’s earnings applic. to Elec. Pow. & Light Corp_$12,864,378 
Other income 379.8 


Total.....--..-------------~.--..-.-..-...........- 13,244, 
Exps., incl. taxes & debt disct. of Elec. Pow. & Light Sa . 70716 
Balance-.-------------------+---------------.------- $12,534,550 


Annual int. requir. on $31,000,000 gold debs. 5% ser. due 2030 1,550,000 

The above statement, which includes earnings applicable to Electric 
Power & Light Corp., shows a balance equal to more than 8 times annual 
interest requirements on the gold debentures, 5% series due 2030, presently 
to be outstanding and including this issue. 

Net earnings of the corporation alone (that is, after excluding undis- 
tributed earnings of subsidiaries applicable to it, but including annual 
dividends on United Gas Corp. 2nd pref. stock owned at June 30 1930), 
for the 12 months ended June 30 1930, were $9,592,137, equal to more 
than 6 times these annual interest requirements. 

Of the total gross earnings of $84,633,273 of subsidiaries for the 12 
months ended June 30 1930, as shown above, approximately 48% was 
derived from electric power and light service, 32% from gas service, 13% 
from transportation service and 7% from miscellaneous business. 


Purpose.—Proceeds from the sale of this issue of $15,000,000 gold debs. 
5% series due 2030, and 100,000 shares of $6 pref. stock presently to be 
offered are to be used for retirement of current indebtedness, for working 
capital and for other corporate purposes. After giving effect to the issu- 
ance of these debentures and the 100,000 shares of $6 pref. stock presently 
to be offered, these debentures will be the only debt of the corporation 
outstanding, except accounts yable not yet due, and the corporation 
will have more than $6,000, cash. 

Interconnection of Louisiana, Arkansas, and Mississippi Systems.—The 
extensive electric transmission s ms of Louisiana Power & Light Co., 
Arkansas Power & Light Co. and Mississippi Power & Light Co. are inter- 
connected and operated as a unit, and a new line interconnecting this 
system with the property of New Orleans Public Service Inc. was placed 
in service last month. wo of the large sources of power for this 
are the Sterlington steam electric generating station, located in the Monroe 
natural gas field and using natural gas as fuel, and the hydro-electric A 
erating plant on the Ouachita River in Arkansas owned by subsid 
companies. Natural gas reserves of subsidiary companies are estimated 
to be sufficient to supply for many years the fuel requirements both for 
the present capacity of the Sterlington station and for future additions 
thereto. One of the hydro-electric plants on the Cuachita River is now 
in operation; another is under construction, while a third plant can be 
constructed at a site owned by a —re company. ‘These sources of 
power can be supplemented by additional hydro-electric developments in 
Arkansas. This conn system of the corporation's subsidiaries forms 
a link in a more extensive interconnected system which extends from 
Memphis and Jackson, Tenn., on the east, to the Gulf of Mexico on the 
south and through Texas to the vicinity of the New Mexico line on the 
west, and also through Texas north into Oklahoma and Kansas. Other 
interconnections are under way or contemplated. 


Natural Gas.—Electric Power & Light Corp., through its recently created 
subsidiary, United Gas Corp. (incorp. March 29 1930), occupies an im- 
rtant ition in the natural gas industry. Effective June 3 1930, 
Jnited Gas Corp. acquired 100% of the securities of Louisiana Gas & 
Fuel Co. (theretofore controlled by Electric Power & Light Corp.) and 
through uisitions made at that time and subsequently, acquired sub- 
stantially all of the securities of United Gas Co. and substantial percent- 
ages of the preferred stocks, bonds and debentures and minority common 
stocks of subsidiaries of United Gag»Co. Effective Aug. 15 1930, United 
Gas Co. was consolidated with United Gas Corp. Operating subsidiaries 
are large owners and producers of natural gas in ‘texas and Louisiana 
which, through their pipeline systems and otherwise, is marketed through- 
out extensive areas in the states of Texas nad Louisiana and in other 
states of the South and Southwest. 


Natural gas sendout for the 12 months ended June 30 1930 exceeded 
190 billion cubic feet. The gas sendout of subsidiaries is marketed by 
them at wholesale or retail, or sold under long-term contracts to other 
companies, for industrial and domestic consumption in a territory extend- 
ing from St. Louis on the north to Monterrey, Mexico, on the south, in- 
cluding amo: other cities St. Louis, Atlanta, Birmingham, — ~~ 
Little Rock, e Bluff, Shreveport, New Orleans, Monroe, Dallas, Fort 
Worth, Wichita Falls, Beaumont, Port Arthur, Orange, Houston, San 
Antonio, Austin, Laredo and Monterrey. In some of these cities all and 
in others a substantial portion of the natural gas requirements are supplied. 
Interests are also owned in natural gas operations outside of this canrien 

The gas transportation systems owned comprise 3,268 miles of ake 
pipeline and 718 miles of field lines. One main line runs from the Monroe 
and Richland fields in northern Louisiana to the Louisiana-Texas border 
from which point three main lines extend, one to Dallas and Fort Worth, 
one to the Beaumont-Port Arthur district, and the third to the Houston 
district with a branch to the Beaumont-Port Arthur district. From the 
gas fields in southwest Texas one main line runs to the Houston district 
and three lines to the San Antonio district, one of which continues as far 
north as Austin. Another line extends west to Laredo and another south 
to Monterrey. Another main line soouny acquired extends from reserves 
in the Amarillo field to Wichita Falls. he property owned also includes 
a line from Baton Rouge to New Orleans. Interests are owned in other 
pi line companies, including approximately 46% of the stock of Mississippi 

River Fuel Corp. (which company owns the line from the Monroe-Richland 
fields to St. Louis). Large gas reserves, leases and gas purchase contracts 
are owned in the Monroe-Richland and other fields in Louisiana, at the 
northern end of the Louisiana-Texas system, and in southwest Texas, near 
its southern terminus, in addition to reserves in the Amarillo field. 

Suosidiaries supply approximately 40% of the gas requirements of the 
St. Louis line, approximately 42% of the requirements of the Birmingham- 
Atlanta line, approximately 34% of the requirements of the Memphis 
ine, approximately all of the requirements in New Orleans, and large 
amounts of natural gas to other pipeline companies. 

A large proportion of the gas sold by the system is used as fuel in steam 
electric generating stations, including among others power plants at Ster- 
lington, Little Rock, Pine Bluff, New Orleans and Dallas, all of which 
are owned by subsidiaries of Electric Power & Light Corp., and at Memphis, 
Fort Worth, Wichita Falls, Beaumont, Houston, San Antoneo and Laredo. 

Supervision.—Electric Bond & Share Co. is identified in a supervisory 
capacity (under the direction and contro] of the boards of directors of 
the respective companies) with the operations of Electric Power & Light 
Corp. and its subsidiary companies.—V. 131. p. 1564, 1255. 


Federal Water Service Corp.— Subsidiary Companies .— 


In a recent application to the New York Stock Exchange to list additional 
class A stock, the company stated: Since last application, dated Aug. 19 
1929, the company acquired all of the common stock of Marysville Water 
Co., Marysville, Calif., and also 7,250 shares of common stock (par $100) of 
South Bay Consolidated Water Co., Inc., 475 shares of common stock 
(par $100) of Sag Harbor Water Co., 338 shares of common stock (par $100) 
of the Sumpwams Water Works Co. South Bay Consolidated Water Co., 
Inc., in turn owns all of the outstanding shares of capital stock of the Quan- 
tuck Realty Corp., 290 shares of common stock (par $100) of Hempstead 
& Oyster Bay Water Co. and 223 shares of common stock (par $100) of 
the Sumpwams Water Works Co. 

(The properties are being co-ordinated with the New York Water Ser- 
vice Corp., a subsidiary.]—V. 131, p. 1420, 1256. 
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Engineers Public Service Co.— Comparative Bal. Sheet.— 
July 31°30. Dee. 31°29. 








July 31°30. Dec. 31'29. 
Assets— LAabdtlittes— $ $ 
Property, plant, Preferred stock .b33,911,840 33,929,745 
Bsicincwwss 297,183,341 279,284,213] Pref. stk. scrip- 1,791 2,885 
Excess of book Common stock.c58,039,045 56,083,240 
value of se Com. stk. scrip- 8,550 25,764 
curities subs. Stock subse. for 
as of date of GMPSVOMs. a ckewe 714,980 
acquis’n over Pref. stk. (subs.) 71,518,312 63,374,200 
par or stated Premium on 
value thereof. 8,956,704 8,949,877 stock (subs.)- 108,862 134,817 
Investments... 14,755,182 14,264,270| Bonds (subsid.).138,421,000 130,688,500 
See 6,062,137 5,027.458;Coupon notes 
Notes receivable 290,229 311,230] (subs.)-..--. 3,042,100 4,348,000 
Accts. receivable 7,866,151 7,118,208] Notes payable-. 3,142,773 4,690,274 
Materials & sup. 3,459,307 3,273,473] Accts. payable. 2,078,167 1,956,279 
Prepayments... 1,405,442 1,282,776; Accounts not 
Subscrib.tostk. §-..... 575,793| yetdue_----- 5,574,943 3,793,684 
Sinking funds.. a7,065,816 9,857,521|Divs.declared-. 293,914 568, 
Specialdeposits. a596,774 574,399 | Retirement res. 20,155,613 21,931,927 
Unamortized Operat. reserves ,438 392,056 
debt and dis- Unadjust.credits 768,173 652,976 
count &exp.. 7,154,510 5,909,797) Minority int. in 
Unadjust. debits 821,036 740,054 cap. & surpl of 
Treasury stock. § -..--- 668,150] subsidiaries... 904,436 891,313 
Earned surplus_d17,282,672 13,658,043 
Total(ea.side) 355,616,630 337,837,221 


a Includes $7,255,000 bonds of subsidiaries held in sinking funds, un- 
cancelled. b Represented by 158,080 shares $5 dividend convertible pref. 
and 196,921 shares of $5.50 cum. div. pref. of no par value. c Represen 
by 1,908,970 shares of no par value; average num of common shares out- 
standing in 1930 was 1,843,431. d Surplus of subsidiary companies at 
date of acquisition by Engineers Public Service Co. was $8,956,704.—V. 131, 


Pp. 1420, 1096. 

General Water Works & Electric Corp.—Dividends.— 

The directors have declared the following quarterly dividends, all pay- 
able Oct. 1 to holders of record Sept. 15: $1.75 per share on the $7 div. series 
pref. stock, $1.62 per share on the $6.50 series pref. stock and 50c. per 
share on the class A common stock. Distributions of like amount were 
paid on Oct. 1 1929 and on Jan. 2, Apri!1 and July 1 1930. 

Holders of class A common have the right to apply the dividend on the 
class A common to the purchase of additional c A common stock at 
$20 per share. Notice of intention to exercise this option should be ad- 
dressed to the Bank of America Nationa! Association, 44 Wall St., N. Y. 
City, to be received not later than Sept. 20 1930.—V. 131, p. 935. 


Hydro-Electric Securities Corp.—Earnings.— 
For income statement for 3, 6 and 12 months ended June 30 1930 see 
= Department”’ on a p page.—V. 130. p. 2389. 
Illinois Power & Light Corp.—£arnings.— 
{For income statement for month and 12 months ended July 31 1930 see 
“Earnings Department” on a ng page.] 
Consolidated Balance Sheet. 








July 31°30. Dec. 31°29. July 31°30. Dec. 31°29. 
Assets— $ TAabtltttes— $ $ 
Fixed capital...212,752,564 205,177,075 | $6 cum. pf. stk.x38,367,200 37,417,200 
Cash held by 6% pref.stock.. 4,650,000 ,650,000 
trustee...... 727,119 901,055 | Common stock.y30,000,000 30,000,000 
Cash & due from Underlying bds. 37,735,800 35,879,900 
eels sie 4,070,650 3,943,255) 1st & ref. mtge. 
Accts. with affil. ee 86,700,000 86,700,000 
ih eateries wicoe 4,631,463 ------ | Underlying pref. 
Notes and accts. ee 11,770,400 11,291,500 
receivable._.. 5,095,851 12,343,101|Debenturebds.. 8,992,000 9,080,500 
Mat’ls & suppl’s 3,216,981 3,225,636|Notespayable.. 1,007,000 ,470 
Prepayments -_-__ 325,639 172,236 | Accts. payable.. 2,377,951 2,528,533 
Miscell.invest_. 7,488,486 6,425,358 Consum. depos. 664,361 657,218 
Sinking fund---. 311,277 463,884 Accrued taxes_. 1,447,463 1,749,227 
Special deposits. 1,901,811 1,900,766 | Accrued interest 2,046,553 1,801,730 
Unamort. bon Deferred accts - _ 850,981 356,845 
discount _.._- 4,222,472 4,108,532 | Paving assessm’t 
Miscell. deferred not due..__.. eG,sne" ~~ eacuue 
ee 302,731 120,450 | Advs. on pref. 
-.  » | ere 2,800/ stock sales... 154,669 141,325 
Unadj. credits - - 123,573 158,872 
Retirem’t res’ve 10,765,089 10,225,142 
Miscell. reserve. 2,604,187 2,013,308 
Total(ea. side) 245,047,045 238,784,150 | Surplus__..___- 424,658 4,123,379 


x Represented by 410,000 shares of no par value. Represented b 
000 shares of no par vajlue.—V. 130, > 2387, 1827. . 


Interborough Rapid Transit Corp.—New Trustee.— 


Gerhard M. Dahl, has been elected as the third voting trustee for I. R. T. 
voting trust certificates. He succeeds the late Guy E. Tripp. Mr. Dahl 
was appointed on Sept. 9, by the other two voting trustees, Frank lL. 
Polk and Frank Hedley. 

Three new directors have also been nominated, viz.: Gerhard M. Dahl, 
Charles Hayden and Albert H. Wiggin, succeeding Robert C. Rothstone, 
E. E. Staroard and F. deC. Sullivan, whose terms expired. The three were 
nominated as representatives of the voting trust certificates holders. 
Messrs. Wiggin, Dahl and Hayden will be formally elected as directors oy 
the voting trustees at the annual stockholders’ meeting Sept. 24. A state- 
ment issued, Sept. 10, says: 

‘In the selection of Messrs. Dahl, Hayden and Wiggin as directors, and 
of Mr. Dahil as voting trustee, there was complete harmony between the 
committee and the Interborough management, as evidenced by the fact 
that the 12,209 votes for which proxies had been given to representatives 
of the management were also cast for Messrs. Dahl, Hayden and Wiggin 
as directors and for Mr. Dahl as voting trustee.”’ 


The ‘‘Wall Street Journal,” Sept. 11, says: 

The selection of G. M. Dahl as a voting trustee and C. Hayden, A. E. 
Wiggin and Mr. Dah) as directors of the Interborough marks the achieve- 
ment of the aim of the Dahl committee, formed last March, with the 
avowed purpose of gaining a voice in the Interborough management and 
bringing the Interborough into the unification picture. While the repre- 
sentatives of the new interests are in a numerical minority, there may be 
further changes in the board which should improve their position. 

The Transit Commission has under consideration at present the nomin- 
ation of a successor for W. W. Niles, whose term expires this year. The 
Co. ion also is considering a course of action which might result in the 
resignation and replacement of Herman A. Metz and Abel E. Blackmar, 
the two other ‘‘public directors.’’ The three may be replaced with men more 
in sympathy with the Commission's ideas on rapid transit line unification. 

Another director, representing the Manhattan Ry., remains to be 
named before the Interborough meen bey 24. His nomination is in the 
hands of the Manhattan group headed by Nathan L. Amster. Mr. Amster 
supported the Dahl committee in its effort to obtain proxies for the Inter- 
borough management in regard to unification. The present representative 
of the Manhattan on the Interborough directorate is Thomas I. Parkinson. 

The presence of Mr. Dahl, Mr. Wiggin and Mr. Hayden, all directors of the 
Brooklyn-Manhattan Transit Corp., on the Interborough directorate, 
strengthens the position of the B.-M. T. in the unification plan now being 
discussed by city and State transit experts. 


Obtains Delay for Filing Reply to City’s Action in Car Order.— 

Council for the I. R. T. has been granted an extension of time until 

Oct. 1 to prepare a reply to the mandamus action of the Transit Commission 

to compel the I. R. T. to comply with the Commission's order that the 

company purchase 289 new steel cars for use on its subway lines. The date 
lly set for the filing of the answer was Sept. 17. 

The date for a hearing on the merits of the Transit Commission's action 
has been postponed to Oct. 8 from Sept. 24. Similar postponements have 
been gone in the Transit Commission’s action to force the company to 
obey its orders requiring the lengthening of the Canal Street and Spring 
Street station platforms on the east side subway lines.—V. 131, p. 1564, 786. 


International Hydro-Electric System.—Fractional Pre- 
= i pe and Fractional Option Warrants Void After 
pt. —_ 


Holders wishing to exchange fractional interim certificates representing 
pref. stock, convertible $3.50 series, or fractional option warrants to 
purchase class A stock for full share pref. stock certificates or warrants, 
iaust present such fractions on or before Sept. 24 1930 in amounts to 
one full share or one full warrant or multiple thereof. Such fractions 
become void if not so presented for exchange on or before that date. 
Fractional interim certificates re ting pref. stock may be presented 
at Rhode Island Hospital Trust Co., Providence, R. I., and fractional 
option warrants ma presented either at Rhode Island Hospital Trust 
0. or at the First National Bank of Boston, 17 Court St., Boston, Mass. 
Definitive Cer-tificates Ready.— 
vane Ren cane, eis may be excha 
nting pr stock, convertible 
Hospital Trust Co. dence, 


promptly in order to avoid 
able 


ed for definitive certificates 
$3.50 series, at the Rhode Island 
R. I. Such exchange should be made 
delay in receiving the preferred dividend pay- 
ct. 15 1930, the company announces—V. 131, p. 1420, 1256. 


International Telephone & Telegraph Corp.—Earns. 

For income statement for six months ended June 30 see ‘Earnings 
Department” on a preceding page. 

Contracts.— 


The corporation announces that the Italian Government has awarded 
a contract for completion of the national cable network of Italy from Milan 
to Sicily, consisting of 4,000 kilometers of cable, 272,000 loading coils, 56 
repeater stations and more than 2,000 repeaters. The contract, involving 
$11,400,000 was awarded to the Societa Italiana Reti Telefoniche Inter- 
urbane, an affiliated company of the International Standard Electric Corp. 
The completion of the project will engage the operations of the various 
manufacturing “yon associated with the International Telephone & 
Telegraph Corp. in Italy for several years.—V. 131, p. 1420. 


Kansas City Clay County & St. Joseph Ry.— 

Interest and sinking fund payments on $2,700,000 Kansas City, Olay 
County & St. Joseph Ry. Co. first 5s of 1941, due Sept. 1, were not made, 
these charges not being earned out of current operations. The pony oy 4 

60 days in which to make payment. Decline in passenger traffic 7 


as 26 ad principal reason for the drop in earnings in recent years.—V. 12 


Kansas City Power & Light Co.—Bonds Sold.—Otis & 
Co., Guaranty Co. of New York, Bonbright & Co., Ine., 
and Halsey, Stuart & Co., Inc., have sold at 101 and int. 


d 


to yield 4.43%, $3,000,000 1st mtge. 30-year 44% gol 
bonds, series B. Dated Jan. 1 1927; due Jan. 1 1957. 


Legal investment for savings banks in New York, Maine, Mass., New 
Hampshire, Rhode Island, Vermont, Conn., and Calif. 
Authorized by the Missouri and Kansas P. 8. Commissions. 
Listing.— Application will be made to list these additional series B bonds 
on the New York and Chicago Stock Exchanges. 
Data from Letter of Pres. Joseph F. Porter, Sept. 3. 


Company.—Organized in 1922 in Missouri as a consolidation of the 
Kansas City Power & Light Co. and the Carroll County Electric Co. 
Does the entire central-station jetted and light business in Kansas City, 
Mo., and also sells, either at wholesale or retail, electric current used 
parts of 26 surrounding counties in Missouri and Kansas. In addition, 
it owns and operates a steam heating system in the central business district 
of en my ty A Mo. The territory served has a total population of approxi- 
mately : 6 

The company operates two plants with a present installed generating 
capacity of 225,250 kw., which are among the most modern and efficient 
steam electric generating stations in the country. 

The properties also include 50 sub-stations with transformer capaci 
of 173,002 kva., 20 of these sub-stations with transformer capacity of 135,9 
kva. being automatically operated; 640 circuit miles of high-tension trans- 
mission lines, 489 miles of underground cable, 3,425 circuit miles of low 
tension distributing lines, 131,482 meters, and coal rights in 9,083 acres 
of valuable coal lands. 

Growth of Business.—The growth of the business is indicated by the in- 
crease in power generated and purchased from 94,864,382 kwh. in 1915 to 
656,590,707 kwh. in the 12 months ended July 31 1930. 





Kwh. Kwh. Kwh. Generated 

Generated. Purchased. and Purchased. 

18,821,757 76,042,625 94,864,382 

109,096,054 66, 564 175,939,618 

315,254,040 328,697 315,582,737 

.925,864 245,007 365,170,871 

487 ,890,659 265,622 488,156,281 

584, ,395 240,149 584,714,544 

644,962,949 202,083 645,165,032 

1930 (12 mos. end. July 31)--- 656,415,412 175,295 656,590,707 


Purpose.—Proceeds will be used to reimburse the company for the cost 
of permanent improvements, additions and betterments heretofore made, 
for the retirement of a purchase money mortgage of $624,720, and for other 
corporate purposes. 


Capitalization— Authorized. Outstanding. 
First mortgage bonds series A 5%------------ a $25,000, 

Series B 44% % (incl. this issue).-.--------- 6,000,000 
is poaceres ae --- aa bonereenenendbede 250 000 _ oe — 

articipating preferred stock--...----------- / ‘ 
ee rr e shs. 525,000 shs. 


a Limited by the restrictions of the mortgage. b Series B 6%. 
Security.—Secured by a direct first mortgage on all fixed property of the 
company, subject only to the above mentioned purchase money mortgage 


of $624,720 which is to be retired. 

The value of the property as fixed by the Missouri P. 8. Commission in 
1918, plus improvements, additions and betterments subsequently made at 
actual cost, is approximately $62,235,000. Adding to this the value of 
the coal rights owned by the company and of property under construction, 
all amounting to over $2,876,000, the total property value is approximately 


$65,112,000, or more than twice the total funded debt of $31,000,000 to 
be presently outstanding. mn 
Earnings for Calendar Years. 
nF Oper. Expenses Net Earnings 
Gross aintenance & (Before 
Earnings. Property Tazes, Depron. 
SD: dcscctnnaentvanwontienwts $6,122,491 $3,894,480 $2,228,011 
Ti conacnsiavacaawuaed 8,933,103 4,361,440 4,571,663 
Tihbdasncdunedwnnn anh 10,277,524 4,533,059 5,744,465 
tt. scsentuvaaswmeams 12,502,404 5,716,895 6,785,509 
TUNE ian ae a eis dv ote en 13,749,850 6,463 ,380 7,286,470 
(eer ae 14,613,647 6,883 ,548 7,730,099 
1930 (12 mos. end. July 31) 14,664,415 6,736 ,087 7,928,328 


Under the company’s mortgage, the minimum amount deductible for 
depreciation for the 12 months ended July 31 1930, was $988,019 leaving a 
balance of $6,940,309 after mainimum depreciation requirements. he 
actual amount set aside for depreciation was $1,907,729. 

Net earnings for the 12 months ended July 31 1930, before depreciation, 
were over 5.2 times interest charges on the total funded debt, including this 
issue, and after deducting depreciation in accordance with mortgage 
requirements were over 4.5 times such interest charges.—V. 131, p. 1565. 


Kansas Electric Power Co.—Earnings.— 
For income statement for 3 and 12 months ended June 30 1930 see 
“Earnings Department” on a preceding page.—V. 127, p. 1947. 


Kentucky Utilities Co.—Bonds Offered.—Public offering 
is being made of an additional issue of $2,500,000 Ist mtge. 
5% bonds, series I, due Feb. 1 1969, by Halsey, Stuart & 
Co., Inc., at 9934 and interest, yielding over 5%. Dated 
Feb. 1 1929; due Feb. 1 1969. 


Data from Letter of Pres. L. B. Herrington, Louisville, Ky., Sept. 5. 

“Company.—Incorp. in Rentucky in 1912. Serves 223 communities with 
one or more classes of public util a A service; 222 communities are supplied 
with electric light and power, 17 withice, 13 with water, 4 with gas and 1 
with street railway service. ‘The combined population of the communities 
thus served is estimated to be 283,000. Company controls the Old Domin- 
ion Power Co., serving with electric power and light 26 communities in 





southwestern Virginia, having an estimated population of 21,000. 
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Capitalization Outstanding with the Public. 


Preferred stock 6% cumulative. -...-.....-...-.-.--..----0- $7,678,600 
Junior pr:ferred stock 7% cumulative.........-....-------. 605, 
CORE IEE oo ow njircctwicaboambatnbbmnn bee egmmntnnd 10,294,600 
lst mortgage gold bonds (including this issue) -............- ,186,900 
x Of the $27,186,900 Ist mtge. gold bonds to be outstan in the hands 


of the public $4,236,900 are 634 % series D, due Sept. 1 1948; $2,000,000 are 
5% % series F, due Oct. 1 1955; $10,300,000 are series G and series H, 
due Feb. 1 1961, and $10,650,000 are series I due Feb. 1 1969. 

Purpose—Proceeds will be used to reimburse the company’s treasury for 
the cost of extensions, additions and betterments and for other corporate 
purposes. 

Security.—Secured by a first mtge. on all of the fixed prenerte, rights 
and franchises of the company, now owned, and on ail such perty 
hereafter acquired against which any bonds may be issued under the mtge. 
The value of the fixed property of the company as determined by inde- 
pendent examining engineers plus subsequent uisitions upon completion 
of the capers: financing is largely in excess of the lst mtge. bonds to be 
presently outstanding. 

Issuance of Additional Bonds —The mortgage provides that subject to the 
limitations therein contained, additional bonds having such provisio 
may be determined by the board of directors at the time of issue, may be 
issued (a) par for par against the deposit of cash and (b) to the extent of 
75% of expenditures of the company for such additions, betterments and 
(or) purchased property as shall then be subject to the mortgage as a first 
mortgage thereon. Bonds may not be iss on account of cash deposited 
or expenditures for additions, betterments and (or) purchased property . 
unless the net earnings (as defined in the mo: e) of the company during 
the 12 consecutive calendar months ending within 90 days next p: 
the date of issuance shall have been at least 1% times the annual! interest 
charges on aljl bonds then issued and outstanding under the mortgage and 
then pro to be issued. Bonds may also be issued par for par to refund 
bonds of other series issued under the mortgage. 

Maintenance and Renewal Fund.—Mortgage provisions uire that the 
company shall expend annually an amount equal to not less than 1244 % of 
the income from the operation of the p: —— properties upon which 
the first mortgage bonds shall be a first lien, for repairs and rep ments, 
and (or) for additions, extensions, betterments or provements and (or) 
the purchase of additional property or the redemption or cancellation of 
bonds secured by the mortgage. No additional first mortgage gold bonds 
may be issued on account of any expenditures made in compliance with this 
provision of the mortgage. 


Earnings 12 Months Ended July 31 1930. 
Gross earnings, including other income-_-_..........-.--------- $7,253,158 
Operating expenses, maintenance and taxes_--...-.----------- 3,684,083 
Net earnings before depreciation.-.......--------.--------- $3,569,075 
xEarnings availaLbie from controlied companies. -.......-------- 216,316 
POO. sei sia ccccccedpoctisvcncs svbcsbiigdiannbosieabetbpes :785,391 
Annual int. on Ist mtge. bonds to be presently outstand’g requires$1 ,432,899 


x Being earnings available to stock ownershi 
interest on $2,925,000 funded debt of Old 
other prior charges. 


Property and Territory.—Company supplies 217 communities in Kentucky 
and 6 communities in Tennessee with one or more classes of public utility 
service. ‘The transmission lines traverse a large agricultural territory in- 
cluding 14 counties in the highly fertile ‘‘Blue Grass’ region of central 
Kentucky. Company also operates extensively in the heart of the rich 
coal mining districts of southeastern and western Kentucky. There is a 
constantly increasing demand for power in this territory. 

The company’s principal steam generating station, a 30,000 k. w. steam 

wer station located on the Cumberland River, 4 miles from Pineville, 

y., is connected with its 22,500 k. w. hydro-electric station by means of a 
66,000 volt transmission line 95 miles in length, thus allowing interchange 
of power. The properties include 7 generating plants and 22 reserve sta- 
tions; 1,814 miles of high voltage transmission line practically all of modern 
construction; 12 water works plants; 3 gas plants; and 1 street railway. 
In addition to its electric generating plants the company has favorable long- 
term contracts for the purchase of power. The diversity of the sources of 
— causes the company’s earnings to be remarkably uniform throughout 
the year. 

Management.—Operations are controlled by the Middle West Utilities 
Co.—V. 130, p. 2206. 


Keystone Telephone Co. of Philadelphia.—WNotes Of- 
fered.—A. C. Allyn & Co., Ince., are offering at 100 and int. 
$1,250,000 1-year 5% gold notes. 


Dated Sept. 15 1930; due Sept. 15 1931. Interest payable M. & 8S. 
Denom. $1,000. Red. in whole or in part on first day of any calendar month 
on 30 days’ notice at par and int. Principal and int. payable at office of 
Pennsylvania Co. for ins. on Lives and Granting Annuities, Philadelphia, 
trustee. Interest payable without deduction for normal Federal income 
tax not to exceed 2%. Free of Penna. 4-mill tax. Upon application as 
provided in the trust agreement, Company will refund any taxes (except 
succession or inheritance taxes) assessed and paid by the holder upon the 
income derived from or on the ownership of these notes, under the laws of 
any State or Commonwealth or Possession of the United States, not in 
excess of five mills per annum, on each dollar in principal amount to holders 
resident in such State or Possession. 


Data from Letter of F. Clark Durant Jr., Pres. of the Company. 


Business.—-Company and its subsidiary, Eastern Telephone & Telegraph 
Co. (N. J.) all of whose common stock it owns, operating under perpetual 
franchises, supply complete automatic telephone service in Philadelphia, 
Pa., Camden, N. J., and furnish service also in other prosperous and 
growing communities in these States. By far the larger part of the com- 
pany’s subscribers are of a commercial nature, the service being used by the 
largest banks, newspapers and manufacturing establishments in both 
Philadelphia and Camden. 

The Keystone Telephone Co., and its subsidiary own or lease 24 modern 
telephone exchanges, of which six are located in Philadelphia, and 18 in 
nearby cities and towns. The conduits, which in themselves are exceedingly 
valuable, extend for 346 miles under the streets of Philadelphia and other 
communities served and contain more than 13,172,723 duct feet. More 
than 56,000 telephones are connected to the System. Company also has 
profitable contracts under which a portion of the facilities of its conduit 
system are leased to the Philadelphia Electric Co., the Western Union and 
the Postal Telegraph-Cable companies. 


Capitalization Outstanding, as of June 30 1930. 


(Giving effect to present financing.) 
First mortaage 5% gold bonds... ... = .. of wal ucecabbascccoss x$4,150,000 


iat lien & ref. mtge. gold bonds series “A” 544% 2,650,000 
eries “*B’’ 6% 


of controlled companies after 
minion Power . and all 


AER ESE TE eh a rem eee Sees RS EST eC 3,200,000 
One-year 5% gold notes (this issue) ._.................-.-.-- 1,250,000 
$4 cumulative preference stock (no par).............------- 40,000 shs. 
$3 cumulative preference stock (no par)_.......------------ 13,700 shs. 


ee RRR | EI ieee aie a REN ae TERE RRR OTN 50,000 shs. 


-* Including $75,000 held in the treasury of the company. In addition, 
$5,850,000 is pledged under the Ist lien & ref. mtge. y Including $50,000 
held in the treasury of the company. 

Purpose.—Proceeds will be applied toward the payment of the $1,500,000 
notes now outstanding maturing Oct. 1 1930. 


Earnings (Company & Subs.) 12 Mos. Ended June 30 1930. 


Groen OaPOinees qo. 22s oo oo een. oe ee eae eee $2,200,518 
Operating expenses, incl. maint. & taxes other than inc. taxes... 1,087,798 
PaO POUR i o's do 8 ened a cela Ua eee $1,112,720 


Annual interest require. on total mtge. debt outstanding with 
the public 


538,750 
TNO oi i oe So alee hg oe a oat nk ee ee ee $573 970 
Ann. int. require. on $1,250,000 1-year 5% gold notes_--------- 62,500 
The balance of net earnings, as shown above, was thus more than nine 
times the annual interest requirements of these notes.—V. 131, p. 936. 
Memphis Natural Gas Co.—Additions to Station.— 
Extensions to the Guthrie, La., compressor station of this company, 
to provide additional pumping capacity of 20% have been completed, 
according to an announcement made by officials of the Appalachian Gas 





Corp., owner of over 44% of the common stock of Memphis company. 
The work was started early in July. 

Enlargement of the plant was made necessary to provide for a greater 
load of natural gas to take care of new heating contracts becoming effec- 
tive this winter The Guthrie station, one of two stations maintained 
by Memphis company, is located at the Monroe field end of the company’s 
main 210-mile pipe-line, which terminates in Memphis, Tenn. ‘The other 
station is near Benoit, Miss.—V. 131, p. 1421. 


Milwaukee Electric Ry. & Light Co.—To Redeem Gen. 
& Ref. Mige. Gold Bonds—Ezchange Offer Made.— 


Pursuant to the provisions of the general and refunding m e dated 
Dec. 1 1911 of this com y to Bankers Trust Co., as trustee, the Milwauk 
company has exer its option to redeem and will redeem on Dec. 1 
1930 all of the gen. & ref. mtge. ge bonds issued thereunder. 
Accordingly, on Dec. 1 1930 all such gen. & ref. mtge. — bonds, all 
of them being 5% bonds of series A, will be due and payable at the office 
- i te Ceres Trust Co., 16 Wall St., N. Y. City, at 105 and int. 
ec. a 
The holders of the gen. & ref. mtge. gold bonds, 5% series A, are offered 
the privilege of surrendering such bonds, with all unmatured coupons, 
at any time prior to Dec. 1 1930, at the office of the North American Co., 
60 Broadway, N. Y. City, and receiving in exchange therefor either (a) a like 
principal amount of ref. & Ist mtge. gold bonds, 5% series B, due June 1 
1961, of the Milwaukee company, with all unmatured coupons, and $30 
in cash for each $1,000 cm ref. mtge. gold bonds, 5% es A, 80 
surrendered, or ()) 10S % of the —-_ amount of such gen. & ref. mtge. 
Poe h bye series A, with accrued interest to the date of surrender.— 
’ » Pp. 936. 


National Electric Power Co.—Electric Output.— 


Reports from 15 tates show an August increase in kilowatt 
hour output of 3.1 . 1929, for subsidiaries of this qupery, a 


over A 
part of the Middle West Utilities System. This 3.1% increase is less 


the gain of 4.3% in the month of July, but it compares favorably with a 
decrease of 2.9%, estima’ lectric Light ion for 
the industry as a whole d 


ted by the National E 
uring A 


Total output for August was 136,300 000 ahaa as against 132,200,000 

, g ,000 k.w.h. 

For the first eight months of 1930, output was 7.7% in advance of that 
od in 1929. e eight months’ output in 1930 

was 1,085 000 k.w.h 


’ .w.h., compared to 1,008,300,000 k.w.h. in 1929, a 
gain of 77,200,000 k.w.h.—V. i31, p. 1565. - 


New England Tel. & Tel. Co.— Acquisition.— 


The I.-S. C. Commission Sept. 3 approved the acquisition by the com- 
pany of control of the Orange County Telephone Co. by purchase of its 
capital stock. The report of the Commission says in part: 

The Orange company has outstanding $26,550 of capital stock (par $15). 
Of this stock 1,414 shares, or approximately 80%, are owned by five officers 
and directors of the company. 

Under date of Jan. 20 1930 the applicant entered into agreements with 
the vendors for the purchase of their stock at $8.33 per share, payable in 
stock of the applicant at par. For convenience the applicant proposes to 
issue its stock in the ratio of 1 share for 12 shares of the Orange company’s 
stock. If preferred, payment will be made in cash. The applicant is 
prepared and go to purchase the remaining 356 shares of the stock on 
the same basis, and expects eventually to acquire all the stock. Acquisi- 
tion of all the stock would require the issue of 147.5 shares of the appli- 
cant’s stock.—V. 131, p. 628, 476. 


New York Steam Corp.—To Issue 120,000 Shares at 
$50 a Share.—The New York “Times” of Sept. 12 says: 


The New York P.S. Commission on Sept. 11 decided to permit the 
corporation to issue 120,000 shares of no par common stock at a nominal 
value of $50 a share. The decision, it was said, set several precedents. 
It first directed the uses to which the $6,000,000 proceeds of this financing 
may be put. The Commission held that $513,972 might be used for the 
retirement of bonds, of which $19,377,500 are outstanding; $4,850,000 
for the payment of notes payable and $636,028 for the payment of accounts 
payable. There were $5,870,035 accounts and notes payable on June 30 last. 

Milo R. Maltbie, Chairman of the Commission, said in his opinion that 
there seemed to be no reason why one stockholder should be allowed to 
acquire the portion of the issue not subscribed to by stockholders, adding 
that, “if the company can improve its financial status by obtaining more 
than $50 a Share after all stockholders have been given the De poate op to 
subscribe, there seems to be no reason why the petitioner should not do so.” 

The petition of the corporation had declared that the Consolidated Gas 
Co. of New York would subscribe for all stock not taken by the present 
stockholders at $50 a share. 

The company now has 30,000 shares outstanding, with a stated value 
of $244 a share, and has planned an 8-for-1 split-up, which would make 
the stated value of the 240,000 shares to be outstanding $30.50 a share. 

If one stockholder were allowed to take advantage of the unsubscribed 
rights, he would hain at the expense of other stockholders,”’ the opinion said, 
pointing out that if all present stockholders purchased new stock in excact 
ratio to their present holdings their relative positions would be undisturbed. 
The Consolidated Gas Co. owns 7,615 common shares of the Steam corpo- 
ration directly, while its subsidiaries, the New York Edison and the United 
Electric Light & Power companies, own 6,720 shares and 6,286 shares, 
respectively, or a total of 20,623 shares under control of Consolidated Gas 
Co., equal to more than two-thirds of the entire outstanding common stock. 

After going into matters of valuation and financing in his opinion, 
Mr. Maltbie set up what was said to be an interpretative precedent by 
declaring that ‘‘undoubtedly the purpose of the law is to restrict, except 
Possibly with the approval of the Public Service Commission, the ownership 
of competitive services so as to limit the control by a single management not 
only of the plants supplying the same service, but plants supplying com- 
petitive services.”’ 

“There may be arguments in favor of unified control where gas and 
electric plants are small and where the amount of business done is not large,” 
he says, ‘‘but where the systems are so large and extensive as in New York 
City, it is doubtful if there are any economies or advantages of unified con- 
trol which offset the possible disadvantage arising from the control of 
competitive services from one source.” 

With respect to the case at issue, the opinion says that the question as 
to the propriety of control of the Steam corporation by Consolidated Gas 
and its subsidiaries has probably been raised at too late a date. 

‘It is perhaps another instance where legislation has not kept pace with 
economic changes,”’ the opinion says, ‘“‘and there seems to be no way where- 
by the Commission, at this time, can require or compel a separation of the 
various services, competitives to some extent, which have been brought 
under a singie control. 

“It has been stated that there are certain advantages of unified control 
of the steam and electric systems. ‘There are certain economies which have 
been made possible. These advantages and economies could doubtless 
have been effected without unified control and as yet there has been no 
tangible evidence that the economies thus obtained have in part or in whole 
been passed on to the public through adequate reduction of rates. Pos- 
sibly this may be done in the near future, but it has thus far not be 
accomplished .’’—V. 131, p. 1414, 1421. 


Northern Mexico Power & Develop. Co., Ltd.—Earns. 
Calendar Years— 1927 


; 1926. 
Profits from operations _ $1,215,821 $1,003,603 
0 210,000 


1929. 1928. 
) $743,632 $1,372,318 
Depreciation... . ....... 240,000 259,874 220,000 











Interest on bonds_---_- 33:950 33,699 34,566 36,172 
Discount on bonds --_--- 5,000 8,500 5,000 5,000 
Mexican taxes._______. 66,182 75,140 90,816 32,500 
meant ve Gr tavernas | = edd. RRS ea * SSeS 49,049 

DIE. ok oe oe $398 499 $995,103 $865,439 $670,882 
Previous surplus. _____- 1,479,337 1,094,235 838,795 687,914 

Total surplus. _.__._- $1,877,836 $2,089,338 $1,704,234 $1,358,796 
Accr. pref. divs. paid__(7%)210,000 (7)210,000 (7)210,000 (14)420,000 
Common dividends___(4%)400,000 (4)400,000 (4)400,000 (1)100,000 

epee st uk $1,267,836 $1,479,337 $1,094,234 $838,796 
Shs.com.outst. (par $100) 100,000 100,000 100,000 100,000 
Earn. per sh. on com__-_ $1.88 $7.85 34.60 
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Consolidated Balance Sheet Dec. 31. 








1929. 1928. 1929 1928 
Assets— ~ $ Ltaltlitites— ee 3 
be 3 Pee eT 15,646,524 15,531,991|7% pref. stock... 3,000,000 3,000,000 
Materials and sup- Commen stock.._10,000,000 10,000,000 
i 111,588 107,649] Ist mtge. bonds... 460,000 472,000 
Accounts receiva- Acct’s. payable... 15,993 30,527 
ble, less reserve_ 91.754 144,065| Divs. payable_-... 152,500 152,500 
CR eititisenk. 230,946 810,830} Acer. bond int. _-- 16,450 17,5 
Deferred charzes__ 15,000 41,676 | Coupons of predec. 
Receiv. from affil. co. outstanding _ 2,999 2,999 
Beak buiniioem S658. xccutc Owing to affil Cos_ 49,490 # #------ 
Call loans_....__. SEU Ee. nwa cae Res for exch. ete.. 461,892 ------ 
Adv. to asso. Co.. 541,100 -.---- EE a ee 10,000 
Res. for Mex. tax. 16,877 58,561 
Devrec. reserve... 1,637,423 1,412,787 
Total(each side) 17,081,462 16,636,212| Surplus_.__.__--- 1,267,836 1,479,337 


Note.—45 of the above preferred shares and 3,509 of the above common 
shares are held by the Montreal Trust Co. to be exchanged for prior lien 
and ist mtge bonds of Mexican Northern Power Co., Ltd., not yet sur- 
rendered for exchange.—V. 131, p. 629. 


Northwestern Elevated RR.—Tenders.— 

The Central Hanover Bank & Trust Co., 70 Broadway, N. Y. City, 
until 12 o’clock noon, Sept. 15, will receive sealed bids for the sale to it 
of Ist mtzge. 5% bonds, dated Sept. 1 1911, to an amount sufficient to ex- 
haust $191,362 at prices not exceeding 102 and int.—V. 130, p. 1654. 


Oklahoma Gas & Electric Co.—Rate Reduction.— 

J. F. Owens, Vice-President and General Manager, has announced reduc- 
tions in residential and commercial lighting rates affecting 210 towns in 
the company’s system. This is the fifth voluntary rate reduction made by 
this company in the last four years. It follows closely a similar reduction 
made a year and a half ago. 

Numerous reductions in street lighting, water pumping and power rate 
to industrial users by electricity have been made during the past several 
years. The new rates become effective with bills rendered on and after 
Oct. 1.—V. 131, p. 1097. 


Omaha & Council Bluffs Street Ry.— Bond Extension,— 

The committee under the Deposit Agreement dated Aug. 10 1927, has 
authorized aad consented to the extension of the maturity of Ist cons. 
mtge. 5% gold bonds of Omaha & Council Bluffs Street Railway deposited 
thereunder for a further period of five years and until Jan. 1 1936, and the 
company has covenanted and agreed to pay interest thereon during such 
further extended period at the rate of 6% per annum instead of at the rate 
of 5% per annum. Coupons representing the interest payments hereafter 
-. ~ ain have been prepared and are now being attached to deposited 

nds. 

The committee has terminated the deposit agreement dated Aug. 10 1927. 

Bondholders may receive their bonds with the new coupons attached yen 
surrendering their outstanding certificates of deposit therefor to New York 
Trust Co., 100 Broadway, New York.—V. 131, p. 1097. 


Pacific Gas & Electric Co. (w Subs.).—Farnings.— 

For income statement for 6 months ended June 30 1930 see ‘‘Earnings 
Department”’ on a preceding page. 

Notwithstanding the lessened activity in many lines of business, kilo- 
watt hour sales of electricity increased 2.61% in the 6 months ended June 
30 and 5.87 ~% during the month of June, as compared with the correspond- 
ing periods of 1929. Total connected load on the company’s lines, exclu- 
sive of recently acquired subsidiaries, on June 30 amounted to 2,361,217 
h.p., an increase of 7.58 4 within the past 12 months. 

Satisfactory increases in business were also recorded by the Great West- 
ern Power Co. of Calif., San Joaquin Light & Power Corp., and Midland 
Counties Public Service Corp., of which control was acquired on June 12 
1930. Earnings of these subsidiaries available as a return upon the com- 
Ppany’s investment in the properties were reflected to the extent of less 
than three weeks in the present earnings statement. 

Upwards of 6,000 conversion burners for the use of natural gas in fur- 
naces previously burning other forms of fuel have already been installed, 
and industrial gas contracts have been signed yielding an estimated annual 
revenue of approximately $1,500,000. These classes of business represent 
additional outlets which would not have been available to artificial gas. 

The transition from artificial to natural gas has been completed in the 
major portion of the company’s territory, and sales of the new fuel, although 
its heating capacity for a given volume is double that of manufactured gas, 
=~ a and in some districts already surpassing the former volume 
of gas sales. 


Probable Acquisition.—See Tracy Gas Co. below.—V. 131, 
p. 1565. 


Philadelphia Electric Co.—Bonds Called.— 

The company has called for redemption Oct. 1 next $206,000 of Ist mtge. 
s.f.5% gold bonds, due 1966 at 105 andint. Payment will be made at the 
Real Estate-Land Title & Trust Co., trustee, Phila., Pa—vV. 131, p. 1098. 


Postal Telegraph & Cable Corp.—To Inaugurate Postal 
Telegraph Offices in Service Stations of Various Companies in 
the Standard Oil Group Throughout the Country.— 


The inauguration in early October of Postal Telegraph offices in the service 
stations of various companies of the Standard Oil group throughout the 
country Was announced on Sept. 11 by Col. A. H. Griswold, Executive 
Vice-President of the Postal Telegraph and Vice-President of the Interna- 
tional Telephone & Telegraph Corp. Contracts have been signed with the 
Standard Oil Co. of New Jersey, the Colonial Beacon Oil Co. operating in 
New York and New England, the Standard Oil Co. of Indiana, the Standard 
Oil Co. of Pennsylvania, the Standard Oil Co. of California, the Standard 
Oil Co. of Louisiana, the Standard Oil Co. of Ohio, the Standard Oil Co. of 
Nebraska, and the Utah Oil Refining Co. of Salt Lake City. 

In explaining this new service, Col. Griswold said: ‘“fransportation is 
dependent on communications. The millions of people who ride in the 
26,500,000 automobiles and trucks over the 700,000 miles of improved roads 
in this country will now have available proper communication facilities. 
These oil companies and the Postal Telegraph are the first to recognize and 
meet this need by adding to their many other services to the public, tele- 
graph offices along the highways of the nation. 

“It is believed that when the merits of the new plan have become demon- 
strated the entire country will be dotted with receiving stations represented 
by thousands of gasoline and oil depots. Not only in emergency, but in 
obviating some of the ordinary worries and discomforts of travel, this new 
ee ees ere of the greatest value to travelers over the highways. 
—vV. » Bs > 


Philadelphia Co.—Changes in Capitalization A pproved.— 

The stockholders on Sept. 4 approved the creation of 100,000 shares $6 
cumul. preference stock of no par value and voted to change the par value 
of 5% non-cumul. pref. stock from $50 to $10 and the common stock from 
$50 to no par. each share of both classes to be exchanged for five new shares. 

The stockholders also voted to increase the authorized common stock 
to an amount still to be determined. 


Extra Dividend.—The directors have declared an extra 
dividend of 15c. a share and a regular quarterly dividend of 
20c. a share on the new common stock, both payable Oct. 31 
to holders of record Oct. 1. This is equivalent to 75c. extra 
and $1 regular on the old common stock, which rate was paid 
in each of the eight preceding quarters. 

The directors also declared the regular semi-annual dividend of $1.50 
per share on the 6% cum. pref. stock, par $50, payable Nov. 1 to holders 
of record Oct. 1. i E 

The Chase National Bank of the City of New York has been appointed 
transfer agent in New York of the $6 cum. pref. stock. 

New 5% Preferred Stock Listed.— 

The New York Stock Exchange has authorized the listing of 144,245 
shares of preferred 5% stock (par $10) on official notice of issuance in 
exchange for outstanding certificates for pref. 5% stock (par $50) in the 
ratio of 5 new shares for each share of pref. stock (par $50). 

The New York Stock Exchange on Sept. 9 announced that the common 
stock will be split five for one Sept. 10 after which the new stock will be 
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issued on transfer for old. The new stock will not be listed. it is stated. A 
recommendation is being made to strike the old stock from the list. : 


Consolidated Income Account 12 Months Ended June 30 (Incl. Subs.). 
Gross earnings: 





























I 1930. 1929. 
meeceris Geperennbe $27,333,879 $26,871,880 
De tect, ERNE SLES CLARE ETS 13,087,494 12,622, 
Transportation department.................. 21,480,380 21,811,071 
ee ge i ROTEL ELIE SETA 1,046,504 82 
 PUNNIRG 4 SaSaieG 3. Lavanya utendccasee 276,767 298,967 

MG SAME ied, elles xia Wy oo ks So sss hi ech os ae $63,225,025 $62,592,411 

Operating PM ccbdadwaccwindnsectacwncad 25,774,962 26,259,440 
het wih ocdcid ad otiacc atc e a »374,1 4,291, 

PENS tiihecu cha ke canes cavcator cee eel oS 2,012,719 1,962,733 

POMac Geb ade beld an coke 

Net carningss 77777 TTT rt tenn eeeee ee ceeee $32,161,842 $32,513,493 
meer es CNN oe oo a ae 18,552,235 17,866,711 
NO iii aden bis ws a rdivnieenenite ca 884,404 4,448,326 
Transportation department 6,798,103 7,019,533 
Steam department......... ..........--.--. 671,862 543,91 
ee COED So ct dn bneoesdscicks. fou ae 156,576 200, 

eit aadde davis oc bekcakut coe $31,063,183 $30,078,917 

ee MOOD, GIB Nab cla ccudnhaccdcucacdnneee 1,622,675 1,706,297 

me DUI dis i an kis Ween ae eae le od 32,685,858 $31,785,214 

Interest (less interest charged to eonmeraction) 22° 6,6 9, 2 . ,403,748 

Amortization of debt discount and expense__-_-_- 363 ,720 ,183 

Rent of leased properties...  -....__-..--..-- 2,367,813 2,470,655 

Provision for retirement of property and depletion 8,104,298 7; ,996 

PROeNOOSOD CRRPENE. oi cs. so on kk ob be Le 541,863 2,425,326 

Bn Sera ee Say enon ee eep pel $14,698,391 $12,987,304 

Dividends on Duquesne Light Co. preferred stock 1,374,995 1, ,502 

Dividends on Philadelphia Co. preferred stock... 1,544,464 1,545,542 

Dividends on Philadelphia Co. common stock..-.- 6,719,679 6,719,259 

C6 oe cs ee eck std ee ole $9,639,138 $9,470,304 
Balance available for corporate purposes.._. $5,059,252 $3,516,999 


No. of shares of common stock outstanding 
ES DOF GING. 6 ce dckence as ncsccennibediin 


Comparative Consolidated Balance Sheet June 30 1930. 


1930. 1929. 1930. 1929. 
Assets— $ $ Ltabilities— $ S 
Fixed capital. -_342,737,678 329,053,077|Common stock. 48,003,825 47,999,825 
Secur. of other Common (scrip) 6,454 10,454 
co.’s owned.- 11,943,466  8,990,152|6% pref. stock.. 24,557,000 24,557,000 
Other investm'ts 132,912 145,815|5% pref. stock... 1,442,450 1,442,450 
Reacquir. secur 382,328 4,775| Duquesne Light 


Sink. fund assets 629,402 714,252} Co.5% pref.- 27,500,000 27,499,700 
Cash at bank & Pitts. Rys. pref. 


on hand____. 3,096,808 9,332,155) & com. stocks 1,445,630 1,445,630 
Spec. dep., int_- 561,801 397,416| Warwick Coal 
Other spec. dep_ 403,948 5,183 Co. pref._..- SOC00.- sesece 
Notes receivable 8,703 142,828]Consol. Gas Co. 
Accts. receivable 4,028,705 3,635,566 PRGt cuss siss 1,782,550 1,789,550 
Mater. & supp... 4,152,048 4,454,251] Funded debt. --156,764,560 157,916,340 
Prepaid accts__- 817,547 964,393 | Due to affil. co.'s 526,853 526,853 
Discount on cap- Workiret’s com- 

ital stock___- 525,000 525,000 pensation. __- 170,421 185,015 
Unamortiz. debt Notes payable..- 1,000,000 300,000 

disct. & exp_. 12,651,367 12,988,462 | Customers’ cep- 841,111 £81,198 


Other deferred Accts. payable.. 2,509,369 2,389,973 


charges_....-. 3,602,050 2,955,638 | Matured int. & 
divs. pay...- 561,801 397,571 
Service billed in 
advance. .... 161,179 177,887 
Accrued liab_.. 7,542,083 7,384,811 
Deferred liab.— 
munic. charges 212,952 560,655 
Deferr. credits_- 686,552 271,707 


Retire (deprec.)& 

depletion res. 41,085,851 37,543,004 
Res. for amortiz. 

of other cap-- 77,176 58,420 
Contingeut res... 2,502,763 2,326,851 
Other reserves... 3,644,797 3,357,412 
i, 43,955,964 36,599,200 
Excess of par val. 

over book val. 
Total (each side) 385,673,768 374,308 ,968 ofsecur.elimin 18,596,422 18,687,457 
—V. 131, p. 1098, 476. 


Power Corp. of Canada, Ltd.—New Development.— 


Application for the right to develop power on the Meziadin River, a 
tributary of the Naas River near Stewart, B. C., capable of producing 
50,000 h.p. or more, has been made to the Provencal Water Board o 
British Columbia by this corporaion, according to Pask & Walbridge, 
members of the New York Stock Exchange. Such a hydro-electric plant 
would supply the Premier, Big Missouri and other mines in the vicinity 
of Stewart, as well as the town itself. The site also would be within striki 
distance of the Hazelton district on the Canadian National Ry. and coul 
be used in serving mines in that locality.—V. 131, p. 115. 


Public Service Co. of New Hampshire.—Earnings.— 
For income statement for three and 12 months ended June 30 see 
“Earnings Department” on a preceding page.—V. 131, p. 938. 


Public Utility Holding Corp. of America.—Offers to 
Exchange Stock for Stock of United States & Overseas Corp.—In 
a letter dated Sept. 8 to the holders of common stock with 
warrants of United States & Overseas Corp., Pres. F. 8. 
Burroughs says: 


The Public Utility Holding Corp. of America was organized under the laws 
of Delaware in Sept. 1929, to hold large interests in important public utility 
systems both in this country and abroad. Since organization it has been 
actively engaged in a program of expansion and its consolidated assets have 
increased from $55,039,823 to over $81,000,000 and the number of its 
stockholders increased from approximately 15,000 to approximately 23,000 
during the period from Oct. 30 1929 to = 31 1930. 

This corporation has been very active in foreign fields, having substantial 
investments in various European countries as well as in South America, and 
its board of directors desires to continue this program of expansion and to 
secure the co-operation and benefits to be derived from acquisition of a com- 
pany with broad foreign connections. Accordingly, the board of directors 
of this corporation has authorized a general offer to acquire common and 
Class A stocks of United States & Overseas Corp. in exchange for stock and 
warrants of Public Utility Holding Corp. of America. 

For each 10 shares of common stock of United States & Overseas Corp., 
with attached warrants, Public Utility Holding Corp. of America offers to 








exchange or cause to be exchanged its securities as follows: 


3 shares of its cumulative pref. stock, $3 dividend series; 

5 shares of its common stock; and , 

Stock purchase warrants to purchase 7 shares of its common stock. 

These stock purchase warrants will entitle the bearers to purchase shares 


| of common stock at any time (without limit) as from time to time constituted 
} at the price of $30 per share, subject to the provisions of the warrant respect- 


ing combinations and split-ups of stock and consolidation or dissolution of 
issuing corporation. 4 

tne eter of on than 10-share lots of common stock of United States & 
Overseas Corp. also may accept this offer. ‘They will be entitled to their 
pro rata amounts of the securities offered in exchange but no fractional 
shares or warrants will be issued. In lieu of any fractions scrip certificates 
will be issued which may be combined with other similar scrip certificates 
and exchanged for one or more whole shares and (or) warrants to purchase 
whole shares at any time on or before Nov. 15 1935, when the scrip will 
expire. After such combination and exchange is effected, but not before, 
the holder will be entitled to the rights of a stock and (or) warrant holder. 

The dividend payable on the cum. pref. stock of Public Utility Holding 
Corp. of America to be received by a United States & Overseas Corp. com- 
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mon stockholder accepting this offer will be equivalent to 90 cents per an- 
mum on each share of such common stock exchanged. The de itors’ 
rights with respect thereto will accrue from Oct. 1 1930 if the exchange is 
consummated. 

Holders of common stock of United States & Overseas Corp. who desire 
to accept this offer must deposit their stock on or before Sept. 30 1930 
pene the time for deposit is extended) with the Chase National Bank 

corporate agency Department), 11 Broad St., New York, who will act as 
d itary. Temporary receipts of Public Utility Holding Corp. of America 
will be issued and if the exchange is consummated, will be exchangeable at 
the office of the depositary at any time on or after Jan. 2 1931 for actual 
stock certificates and warrants of Public Utility Holding Corp. of America. 
If the exchange should not be consummated, depositors will receive from 
the depositary stock and warrants of United States & Overseas Corp. of the 
same kind and amount as deposited, upon surrender of the receipt. 

If less than 90% of the combined total number of shares of common and 
class A stocks of United States & Overseas Corp., with attached warrants, 
is on deposit for exchange at Sept. 30 1930 (or any extended date), Public 
Utility Holding Corp. of America has the right either to take up the amount 
of stock deposited or to refuse to complete the exchange. The exchange is 
also conditioned upon the approval by counsel of all legal matters conn 
with the offer and acceptance thereof, and upon the listing on the Boston 
Stock Exchange of any required additional common stock and warrants of 
Public Utility Holding Corp. of America. 

The holders ofa large majority of the class A stock of United States & 
Overseas Corp., who are also the holders of a very substantial amount of its 
common stock, have already agreed to accept this exchange offer of Public 
Utility Holding Corp. of America for the common as well as the class A 
stock. These holders include Public Utility Associates, Inc. (formerly the 
Harris Forbes Corp.), the United Founders Group, Deutsche Bank und 
peiente Saeeemnsy and other domestic and foreign banks or banking 

tutions. 

The time for deposit expires on Sept. 30 1930, unless extended as above. 
—V. 131, p. 1098, 938. 


Radio Corp. of America.—VFiles Infringement Suit.— 

The corporation announced a, 8 that it and others filed suits for patent 
infringement on Sept. 5 in the U. 8. District Court at New Haven, Conn., 
against Majestic Distributors, Inc., alleged to be owned by the Grigsby- 
Grunow Co. of Chicago, Il. The suit is based on the sale of Majestic 
=— tubes G-24, G-27 and others, similar to RCA tubes 224, 227 and 
others. 

The Grigsby-Grunow company is licensed under Radio Corp. patents 
to make certain kinds of broadcast receivers, but is not licensed to make 
tubes. The plaintiffs claim that the unlicensed Majestic tubes infringe 
their patents and so unfairly compete with the tubes made by the many 
manufacturers licensed under the patents.—V. 131, p. 1257, 1098. 


Rapid Transit in N. Y. City.—Transportation Board 
Report.— 


The New York Board of Transportation has recommended to the Board 
of Estimate that bus franchises be awarded to existing traction companies, 
who already have adequate financial backing. 

The Board of Transportation's report to the Board of Estimate recom- 
mended the awarding of grants in Brooklyn and Queens to the Brooklyn- 
Manhattan Transit’s subsidiaries with a five-cent fare and two-cent transfe 
charge. The Board also favored the New York Railways Corp. as the proper 
agency to operate a comprehensive bus system in Manhattan, with motor 
vehicles replacing the company’s surface cars. 

The report states that the failure of the Equitable Coach Co in 1927 
to obtain the necessary capital to fulfill the obligations of the franchise 
was an impressive demonstration that outsiders who try to enter the 
transportation or public utility business in this city cannot rely on bankers 
to finance or underwrite the sale of stocks or bonds to finance such an 
independent enterprise. Hence the Board judged the pleas to a con- 
siderable extent upon the financial position and backing of the applicants. 

The Fifth Avenue Coach Co., in its recent application for 34 routes in 
Manhattan, was the only case asking for a 10-cent fare. All of the prin- 
cipal applicants offer the city 5% of gross revenues, with annual guarantees 
of varying amounts. 

The Board of Transportation also indicated that it favored terminable 
permits, rather than fixed-term franchises. The terminable permit gives 
the city the right to take over bus lines upon the payment to the operators 
of prereset value”’ of their properties. 

The fact that the negotiations for transit unification pending between 
the city and the B-M. T. involved the unification of company’s surface 
transportation plants was stressed by the report. This fact has long been 
considered an influence in giving the B-.M. T. preference in the matter of 
bus franchises. 

According to the report, a comprehensive system in Queens requires 
at least 245 buses and working capital of $2,695,000. The B.-M. T. and 
the Nevins Bus Lines, Inc., are named as the only applicants deserving 
consideration for a Borough-wide grant, it being recommended that all 
other applications be denied. 

It is further recommended that if a Borough-wide franchise is deemed 
inadvisable that the Borough be divided into a northerly and a southerly 
section for franchise purposes. In that event the Jamaica Central Rys. 
and the Nevins Bus petitions are rated as the most desirable for the southerly 
section and those of the North Shore Bus Co. and the Queens-Nassau 
Transit Corp. for the northerly zone. 

Some of the changes from street car to omnibus equipment, the report 
en out, should receive consideration before subway construction is 

n in the avenues or streets where street car lines are present. The 
direct cost of maintaining and supporting street railway tracks while the 
Eighth Ave. subway was under construction was approximately $100,000 
a mile of double-track, and the indirect cost was higher due to interference 
by cars and the presence of tracks is estimated to be as much more a mile. 

The report discloses that for the five-year period from 1924 to 1929, 29 
street car lines in the Borough of Manhattan suffered a total decrease of 
98,684,991 passengers, involving a loss of $4,452,419 in fares. 

The New York Railways Corp. estimates that it will cost approximately 

12,000,000 to substitute buses on all of its lines and has informed the 

d of Transportation that company would immediately file a formal 
application for the substitution.—V. 129, p. 3012 1912,. 


St. Louis Springfield & Peoria RR.—Tenders.— 

The Continental Illinois Bank & Trust Co., successor trustee, 231 So. 
La Salle St., Chicago, Ill., will until Sept. 19 receive bids for the sale to it 
of Ist and ref. mtge. 5% bonds, due Dec. 1 1939 to an amount sufficient 
to absorb $125,000.—V. 126, p. 1508. 


San Francisco Gas & Electric Co.—Bonds Called.— 

The company has called for payment Nov. 1 next 100 of its gen. mtge. 
s. f. 30-year 4% % gold bonds, dated Nov. 11903. Payment will be made 
at 105 and int. at the Wells Fargo Bank & Union Trust Co., San Francisco, 
Oalif.—V. 119, p. 1291. 


Sierra Pacific Electric Co.—New Subsidiary Company.— 
See S‘errz Pac fic Power Co. below.—V. 131, p. 630, 272. 


Sierra Pacific Power Co.—Bonds Offered.—Stone & 
Webster and Blodget, Inc. and Peirce, Fair & Co. are offering 
$1,400,000 Ist mtge. & ref. gold 5% bonds, series A, at 
95 and int., to yield 5.34%. 

Dated Sept. 1 1930; due Sept. 1 1960. Int. payable (M. & 8.) at New 
Buen Trust Co., Boston, trustee, or at company’s agencies in New York 
and San Francisco. Denom. c* of $1,000 and r* $1,000 and integral 
multiples thereof. Callable as a whole at any time or in part on any int. 
date on 30 days’ published notice to and incl. Aug. 31 1940 at 105; thereafter 
to and incl. Aug. 31 1945 at 104; thereafter to and incl. Aug. 31 1950 at 103; 
thereafter to and incl. Aug. 31 1955 at 102; thereafter to and incl. Aug 31 
1956 at 101%, thereafter to and incl.*s Aug. 31 1957 at 101; thereafter to and 
incl. Aug. 31 1958 at 100%; and thereafter to maturity at 100, plus int. 
in each case. Int. payable without deduction for Federal income tax up to 
2%. Penn. personal property tax pa 4 mills and Mass. taxes based on or 
measured by income or, as to savings oanks, and savings departments, 
measured by deposits invested in bonds, “= 6% of int., refundable. 

Issuance.—Approved wy the Railroad mmission of the State of Cal- 





Data from Letter of V.-Pres. Donald C. Barnes, Sept. 9. 
Business and Property Company, a Maine corporation (name changed 
from Truckee River Power Co. in 1928), does the entire electric light and 
power business in a large area in Nevada including Reno, Sparks, Carson 


City, Virginia City, Gardnerville and Yerington; in Portola and the Lake 
Tahoe District of California, and furnishes power in a large adjacent mining 
and agricultural area in western Nevada. mpany also does the entire gas 
business and — water for domestic purposes in Reno and 4 and 
through a subsi er. the Carson City Coal Gas Co., gas service is supplied 
to Carson City. e acquisition on July 1 1930 of the physical properties 
of the Nevada Valleys Power Co. extended the company’s service area into 
Churchill and Pershing Counties, a distance of about 150 miles and will 
make available additional generating ane wae through interconnec- 
tion at Virginia City, should make possible substantial operating economies. 

Power is generated by six interconnected hydro-electric plants with a 
combined capacity of 13,500 PoP including the 2,000 h. p. plant at Lahon- 
tan, Nev., I from the U. 8. Government, and by a small detached oil 
engine station at Battle Mountain, Nev. Distribution is etfected over more 
than 850 miles of lines to a ulation of 38,400. Interconnection with 
transmission lines of the Pacif as & Electric Co. at Summit, Calif., pro- 
vides facilities for the purchase of power from that company and assures an 
amply supply of energy to meet the demands on the Sierra Pacific Power Co. 
system under varying water conditions at its hydro-electric plants. 

Purpose .—Proceeds will be applied toward the discharge of obligations in- 
curred for capital expenditures (including purchase of properties of Nevada 
Valleys Power Co.), retirement of present funded debt and other corporate 


purposes. 

Security.—Secured by a direct first m on all of the fixed public 
utility property, together with the franchise rights and permits in connection 
therewith, now owned oy Sierra Pacific Power Co., except certain lands now 
under contract of sale and four small parcels reserved for exchange or sale, 
and by a direct lien on all fixed public utility propery hereafter acquired, as 
defined in the mortgage. In addition to the $1,400,000 constituting this 
issue, $4,000,000 of bonds may be issued under this mortgage when the net 
earnings are at least twice the annual interest charges on ali bonds issued and 
then to be issued and on prior lien debt, ifany. Further additional bonds are 
issuable in series under the mortgage indenture to the extent of 70% of the 
cost or value, whichever is less, of additional public utility property or upon 
deposit of cash equal to the —, amount of the bonds applied for 
(withdrawable on said 70% basis or for refunding) when net earnings are at 
least twice annual interest charges on all bonds issued and then to be issued 
and on prior lien debt, ifany. Bonds may also be issued without regard to 
earnings for refunding or upon deposit of cash in anticipation thereof. ‘The 
total authorized principal amount is not limited. 

Capitalization July 31 1930 (adjusted to give effect to present financing: 


First mortgage and refunding series A 5% (this issue)_____-_ $1,400,000 
OO PASNUIE: -ccsducenecacdbbbsddadsdetabeubiedaowon x2 ,000 ,000 
Preferred stock, 6% cumulative ($100 par)_.......-...__-. x3 ,675,000 
Commnnts S000 CRO-PEE VEE) 6 caieeSe ds ctistncndbncdsseane x80 ,000 


x All of the notes payable, all of the preferred stock except directors’ 
ualifying shares and all of the common stock are owned by the Sierra 
*acific Electric Co., a consituent company of Stone & Webster, Inc. 


Earnings 12 Months Ending July 31 1930. 


Celt GENRE oi cian ode eue eho sesedens vanes ebbusiodud $1,443,543 
Operating expenses, maint. & taxes (excl. Federal tax)_.......-- 759,482 
Net earns. before Federal income tax, prov. for retirements. &c $684,061 
Income from securities of Carson City Coal Gas Co. (not pledged) 1,565 
ee ee ON ee ae ee Re ee $685,626 
Annual int. requirements on total funded debt (this issue) __-_.-__ $70,000 


Net earnings vefore Federal tax and provision for retirement plus income 
from securities of Carson ae Coal Gas Co. (not pledged) for the above 
period were about 9.8 times the annual interest requirements on this issue, 
and during each of the last five years have been over 7.7 times such charges. 
The balance after interest charges was over 42.6% of gross earnings. 

About 71% of gross earnings for the year ending July 31 1930 were ob- 
tained from light and power service, 11% from gas and 18% from water and 
miscellaneous departments. 

These figures reflect revenues and operating benefits for only one month 
—_ ae of the properties of Nevada Valleys Power Co. on 

uly 30. 


Balance Sheet July 31 1930 (Adjusted to Give Effect to Present Financing). 


Assets— TAabiltites— 
Plant and property_.-...... $10,485,204 | Preferred stock. ......-...- x$3 675,000 
Investment in subsidiary co-. 5,985 | lst mtge. & refunding 5s_.... 1,400,000 
SS ERR ESS 63,718 | Notes payable. _.....--.... «2,000,000 
Notes receivable. .......... 122; Accounts payable___-...... 131,341 
Accounts receivable......--. 245.555 | Accounts not yet due_.__... 145,193 
Materials and supplies...... 113,881 | Retirement reserve____.._-- 1,143,240 
SI 5,502 | Approp. res. for retirements __ 15,101 
Miscellaneous investments _ -. 2,852 | Contributions for extensions. 548 
Unamortiz. debt disc. & exp. 126,000 | Unadjusted credits_......-. 96,843 
Unadjusted debits........-.-. 15,239 | Com. stk. (no par) 80,000shs. x1,600,000 
DE. pakchetadsewrmennaen 836,792 
seu tice inca aak ies RR ee es $11,094,060 





* All the notes payable, all of the preferred stock with the exception of 
directors’ qualifying shares and all of the common stock are owned by Sierra 
Pacific Electric Co., a constituent company of Stone & Webster, Inc. 

Supervision & Control.—Subject to the direction and control of its board 
of directors, company is under the supervision of Stone & Webster Service 
Corp. Over 94.5% of the common stock of the Sierra Pacific Electric Co. is 
owned by Stone & Webster, Inc. 


South Bay Consolidated Water Co.—Control.— 
See Federal Water Service Corp above.—V. 131, p. 116. 


Southern Natural Gas Corp.—Completes Pipeline.— 

The corporation’s 105-mile trans ion line from Atlanta through 
Jonesboro, Griffin, Barnseville and Forsytae to Macon, Ga., has been com- 
pleted, and natural gas is now at the cities’ gates, ready for distribution by 
the local companies, it was announced. The new pipeline, one of the 
corporation’s major extensions in 1930, was constructed by the Natural 
Gas Engineering Corp. It is expected that natural gas will be made 
available to domestic consumers in those cities during the next week or 
two. From this extension lateral lines to be completed this month will 
serve Milledgeville, Thomaston, McIntyre, Dry Branch and other com- 
munities, as well as many industrial companies which have signed con- 
tracts with this corporation and associa companies.—V. 131, p. 1566. 


Southwest Gas Co.—Earnings.— 

For income statement for six months ended June 30 see “Earnings 
Department”’ on a preceding page. 

he net earnings are equivalent to over 4.2 time interest requirements 
on the ist mortgage bon now outstanding. Interest c es on these 
bonds are constantly being reduced through retirement of bonds by 
fund operation. 

After all other deductions, including depreciation and depletion, net 
available for Federal taxes and dividends amounted to $189,068 for the 
six months’ period. After making allowance for Federal taxes and preferred 
dividends, this net would be equivalent to upwards of $1 per share, or an 
Seti basis of $2 per share on the outstanding common stock.—V. 129, 
p. 1123. 


Southwestern Bell Telephone Co.—A cquisition.— 

The I.-S. C. Commission Aus: 29 approved the acquisition by the 
company of the properties of . T. Conway and A. J. Nelson, doing 
business as the Haileyville Telephone Co. The vendors own a telephone 
aT plans, approximately 215 stations at Haileyville, Okla.— 

- 131, D. ; 


Standard Public Service Co.— Earnings. — 
For income statement for 12 months ended July 31 1930 see “Earnings 
Department’” on a preceding page.—V. 131, p. 1098. 


Texas Public Service Co.—Earnings.— 
For income statement for 12 months ended July 31 1930 see “Earnings 
Department’’ on a preceding page.—V. 130, p. 623. 


Toledo Fostoria & Findlay Ry.— Abandonment.— 

The Ohio P. U. Commission Sept. 8 granted authority to the company 
to abandon its line between Tiffin, Fostoria and Toledo, Oct. 1. On the 
same date the Toledo, Bowling Green & Southern Traction Co. willabandon 
its service.—V. 130, p. 4418. 
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Toronto Ry.—Holders A pprove Liquidator’s Acts.— 
Shareholders t. 2, unanimously by fone the acts of the liquidator, 
D. H. McDougall, and authorized the final winding up of the COMDARY 
the physical assets of which were sold to the City of Toronto and the Ontario 
Hydro-Electric Commission prior to the appointment of the liquidation 
The final payment will be 80 cents per share, bringing the total payments 
to $116.30. The final yment is made up ares of $66,002.59 received 
the N’ Parks Commission, which the return of a $25,000 
sy made 25 sin ago plus 4% compound interest. 
he Ontario Workmen’s Compemantion Board has $52,097 belonging 
to the company to satisfy 12 claims. As there is no practicable way of 
determining what will be the surplus within a reasonable time, the share- 
holders, at the instance of the liquidator, approved a by-law authorizing 
the peomticn board to pay any balance to the Victoria Hospital for 
Sick Children, in Toronto. Any other balance remaining on settlement of 
the final liquidation will go to the Government, according to statute. 
Balance Sheet (As of July 11 1930). 
{The Toronto Ry. in Liquidation.) 








Assets— Liabtlittes—Continued— 
BLAS waciinabnee wkd bomaings $103,202 Profit on realization of assets— 
Sundry office furniture_____- 1| By City of Toronto. ---.-.-- $684,423 
Claim, work. com. board... 1 Sale of real estate-_...----- 273,319 
Sale of gas processes & pat --. 12,479 
Sale of investments--...---- 9,944 
Sale of air compressor - - ----- 5,000 
Ltabilities— Sale of sundries. ......----- 275 
Cpa e000 oc os cue. 12,000,G00 | Interest. ...........--...-- 51,252 
Work. Compensation Board_ 1|Claim, Queen Victoria Ni- 
Reserve contingencies_______ 7,204 agara Falls Park Com- 
Profit and loss account - _ ___- 932,965] missioners, dep. recovered- 66,002 
Profit on realization of assets, Ba i et 
less reserved contingencies. 1,023,034 $1,102,694 
—— | General liquidation expenses_ 72,456 
$13,963,204 a 
Payments to shareholders... 13,860,000] Balancetobalancesheet.- $1,030,238 


—V. 131, p. 939 
Tracy (Calif.) Gas Co.—Proposed Sale.— 


The company has applied to the California RR. Commission for per- 
mission to sell its properties and operative rights to the Pacific Gas & 
Electric Co. for $126,327, the purchasing company assuming the obligation 
of $100,000 of 6% ist mtge. bonds. Previous decisions of the Commission 
granted the@Pacific Gas & Electric Co. authority to purchase all out- 
standing stock of the Tracey company for $86,700.—V. 125, p. 2266. 


Tri-Utilities Corp.—Stock Dividend.— 
The directors have declared on the common stock a quarterly dividend 
of 1% = stock and 30c. in cash, payable Oct. 1 to holders of record Sept. 


15. ke amounts were paid on this issue on April 1 and July 1 last.— 
V. 131, p. 476, 272. 


Twin State Gas & Electric Co.—Earnings.— 
For income statement for three and 12 months ended June 30 see ‘“‘Earn- 
285 Department”’ on a preceding page.—V. 130, p. 2772. 


Union Electric Light & Power Co. of St. Louis.—To 
Issue Stock.— 


The company has applied to the Missouri P. 8S. Commission for authority 
to issue and sell 300,000 common shares no-par stock to the North American 
Edison Co. for $25 a share. 

President Louis Egan stated that this transaction was for the pur e 
of repaying the North American company about $7,500,000 borrowed from 
that company for construction work during the past year.—V. 131, p. 1098. 


United Light & Power Co.—Earnings.— 


For income statement for 12 months ended July 31 1930 see “Earnings 
Department” on a preceding page.—V. 131, p. 1422. 


INDUSTRIAL AND MISCELLANEOUS. 


Textile Workers Ask 30-Hour Week.—Will adopt it as objective to cure 
idleness, but meanwhile will seek 48-hour week. N. Y. ‘*Times’’ Sept. 12, 


p. 25. 

Cigarette Prices To Rise Sept. 15.—United Cigar Stores Co. and Schulte 
Retail Stores Corp. will advance price of popular-priced brands of cigarettes 
Sept. 15. N.Y. ‘“‘Times” Sept. 12, p. 25. 

Plan To Unionize Beet Sugar Corp.—American Federation of Labor takes 

up plea of 10,000 workers in Western fields. N.Y. ‘‘Times”’ Sept. 6, p. 9. 
uto Makers Find Gain Likely in 1931.—Executives predict output in 

ne of the 4,000,000 units estimated in 1930. WN. Y. ‘“Times’’ Sept. 10, 


Dp. 33. 
No Tire Price Cut Is Expected Now.—Akron manufacturers declare 2-cent 
reduction on rubber cannot gotoconsumers. N. Y.‘‘Times’’ Sept. 10, p.40. 
Matter Covered in the ‘‘Chronicle’’ of Sept. 6.— (a) Canadian pulp and 
paper exports in July amounted to $14,908,286—Increase of $44,563 over 
preceding month, but_ $476,045 below July last year, p. 1485. (b) Pay 
rise ends strike of New York raincoat makers, p.1487. (c) Liberty Garment 
Co. of Kansas City, Mo., increases wag scale and takes on additional 
workers to aid business, p. 1487. (d) G. L. Berry of International Printing 
men urges cut in work week to aid employment—Denies that pros- 
perity is ‘‘just around the corner,”’ p. 1487. (e) C. P. Howard of Inter- 
national Typographical Union assails pay cuts—Says Prosperity Depends 
on masses’ buying aed p. 1487. (f) Elimination of night work voted by 
Southern sheet mills, p. 1487. (g) Tin mills reduce wages in Mahoning 
Valley Stan. D- 1492. (h) Lena Goldfields, Ltd., gets $65,000,000 award— 
Russian Soviet Government ordered by arbitration court to pay sum for 
violating concession terms—Soviet repudiates award, p. 1497. (i) Inter- 
national investment trust forming in Euro Leading financial institu- 
tions co-operate in new organization—W furnish credits to Central 


Europe, B- 1498. (j) Building and loan associations increased assets 
$700 300. 00 last year—Lessened demand for mortgage money this year, 
Dp. ‘ 


Adams-Millis Corp.—August Shipments.— 
930—August—1929. Increase. | 1990 oS Mos.—1929. Increase. 


1 
$720,878 $682,180 $38,698 | $5,05 $4,505,582 $554,405 
—V. 131, p. 940, 790. 


Air Reduction Co., Inc.—$1.50 Eztra Dividend.— 

The directors have declared an extra dividend of $1.50 a share and the 
regular geetarty dividend of 75c. a share, both payable Oct. 15 to holders 
of record Sept. 30. An extra distribution was also paid on Oct. 15 last 
year.—V. 131, p. 1099. 


Air-Way Electric Appliance Corp.—Dziv. Rate Decreased. 

The directors have declared a quarterly dividend of 31}4 cents per share 
on the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 20. From July 1 1929 to and incl. July 1 1930 the company paid 
quarterly dividends of 6214 cents per share on this issue.—V. 131, p. 940. 


Alaska Juneau Gold Mining Co.—Zarnings.— 
For income statement for month and eight months ended Aug. 31 see 
**Earnings Department’’ on a preceding page.—V. 131, p. 940, 273. 


B Alles & Fisher, Inc.—Earnings.— 
For income statement for three and six months ended June 30 see ‘“‘Earn- 
ings Department’’ on a preceding page.—V. 130, p. 2965. 


ig Allied Motor Industries, Inc.—Sub. Co. Sales, &c.— 
The Great Lakes Aircraft Corp., a subsidiary, reports sales of trainers 
and Sport 8 ials for the month of August, averaging more than two 
per week. Since the first of the year the company has sold planes at 
this average rate although there was a lull in sales activity in June and July. 
The company recently completed a contract for Navy bombers approxi- 
mating $750,000 and is at work now as a sub-contractor, upon the major 
art of the work under the contract for 32 bombers recently won by the 
etroit Aircraft Corp.—V. 131, p. 477. 


Allis-Chalmers Mfg. Co.—Unfilled Orders.— 
Sept.1°30. Aug. 1°30. July 1°30. Jan. 1°30. 


As of— s 1 
unfilled I 5 ile ih ah $16,217,000 $16,699,000 $17,833,000 $12,872,000 
—V. 131, p. 940, 631. 





Amal gamated Silk Corp.— Urges Deposit of Dery Bonds.— 
as e ppg mena te committee of the D. G. Dery Corp. has 
a a - letter to bondholders who have not yet deposited their bonds, 
ee at such action is necessary since the company went into volun- 
tary bankruptcy on Aug. 28 through a petition filed by the Amalgamated 
per em : ~ Predecessor company. 
mas O. acher, chairman, reports that there a rs a stro 
ee pe a ed a5 co soten wa be sold e: an yeasty date. or 
mn, Mr. cher points out, bondholders ba 
will have a substantial deficiency claim against the general agnete of the 


corporation. Bonds total osm 
V. 131, p. 1423, 1567. ing $1,397,500 have already been deposited. 


American Agricultural Chemical Co.—New Director.— 


Ralph A. Powers, Executive .Vice-President of th has also 
been elected a member of the board.—V. 131, D. 1258, 1251 ‘“ Kits 


American Austin Car Co., Inc.—Bal. Sheet June 30 ’30. 


Assets— Liabilittes— . 
Cash in banks and on hand.. $1,290,511] Accounts payable, trade.... $464,731 
Accounts receivable_.______ 191,179] Accrued charges_...._..._. 45,663 
Inventories, book values____ 322,217| Deposits returnable.......- 6,303 
Distributors’ deposit tr. ace’t 68,250] Sinking fund_........_.__. 4,253 
Investment—Canadian Aus- Cash discount on parts acc’ts 2,381 
tin Car Co., Ltd......... 10,000 | Distributors’ deposits_...... ° 
PE Sin ice man ncaccuc 1,996,705} Mortgage payable.__....__. 150,000 
Licenses, rights, &c......... 212,203! *7% convertible notes____.. 1,000, 
Deferred charges .......... 378,957 | Capital stock (291,125 shs.). 2,697,625 
Expenses prior to operations_ 186,625 | *Cap. stk. warrants issued_- 60,000 
Sinking fund...........<s. 4,253] Capital surplus............ 222,440 
Deficit from operations..... 60,745 
Es achadak ednwnacd okaten GEORGY "TOU sucitbadenivestnaw $4,660,900 





* The notes with warrants were purchased by the bankers at 97, of which 
91 were allocated to the purchase price of the notes to conform to the 
Pennsylvania law and 6 to the purchase price of the warrants attached 
thereto. The reason for placing a price of 6 on the warrants was that 
each warrant Called for the delivery after one year, of one share of common 


stock which at that time was sell at $6 per share on the Pittsburgh 
Stock Exchange.—V. 131, p. 1567, de 


American Bond & Mortgage Co.—Reorganization of 
Three Properties Proposed.— 


The committee for the protection of the holders of 1stmtge. bonds sold 
through American Bond & Mortgage Co., pursuant to the provisions of the 
deposit agreement, dated Oct. 24 1929 has approved and adopted a plan 
for the reorganization of the following properties: 

(1) Sherman Square Apartment property on behalf of the holders of the 
6% % Ast mtge. gold bonds issued under an indenture dated Aug. 15 1924, 
made by Yonah-Varah Realty Corp. to American Exchange National Bank, 
corporate trustee, and Charles C. Moore, individual trustee, securing an 
ae issue of bonds aggregating $1,600,000, of which $1,480,000 is 
outstanding. 

(2) 180 ast Delaware property on behalf of the holders of the 6144 % 1st 
mtge. bonds issued under a first trust deed dated Oct. 15 1925, made by 
180 East Delaware Building Corp. (ill.) to American Trust & Safe Deposit 
Co., as trustee, securing an issue of bonds in the aggregate amount of 
$1,200,000 of which $1,185,000 is outstanding. 

(3) The Roosevelt property on behalf of the holders of the 64%% Ist 
mtge. sinking fund gold bonds issued under a first trust deed dated Aprill 
1926 made by the Delmar-Euclid Building Corp. (Mo.), to American 
Trust & Safe Deposit Co., as corporate trustee and John J. Yowell, as 
individual trustee (William K. Koerner, successor), securing an issue of 
bonds in the aggregate amount of $1,400,000 of which $1,399,500 is out- 
standing. 

Status of Sherman Square Apartments. 


The property and assets formerly owned by Yonah-Varah Realty Corp. 
comprise the 15-story fire-proof housekeeping apartment building located 
at the northeast corner of 73d St. and Amsterdam Ave., N. Y. ek con- 
taining 148 apartments of 2 and 3 rooms each and 8 stores, the lobby and 
office furniture and certain other personal property now in the apartment 
building, and the land on which said apartment building is located, havin 
a frontage of 97 feet 8 ins. on Amsterdam Ave. and 118 ft. on 73d St. wit 
an “L’’ of 4 ft. 6 ins. by 18 ft. 

The lst mortgage became in default because of failure to pay bonds which 
matured on Aug. 15 1929. At that time real estate taxes for three years 
were in arrears. As a result of such defaults foreclosure proceedings were 
commenced and a receiver placed in charge of the property since net revenue 
was inadequate to pay current real estate taxes and interest on the Ist 
mortgage. The apartment building is at present about 90% rented. Real 
estate taxes in arrears, including the first half of the 1930 taxes, together 
with interest and penalties, amount to approximately $210,000. 

The revenue and expense statement of the property from Aug. 30 1929 
to June 1 1930 shows that net revenue was inadequate to pay interest on the 
lst mortgage and current real estate taxes. The relatively low gross income 
and high operating expense during this period may be accounted for by the 
fact that at the time the receiver took possession the apartment building was 
n a run-down condition and the tenancy was less than 75% as compared 
with 90% at the present time. 

Under date of bec. 6 1929 the committee requested all holders of the 
lst mortgage bonds to deposit the bonds with the depositaries. A sub- 
stantial majority of the bonds is now on deposit. 

On June 6 1930 the property was offered for sale at public auction in the 
foreclosure proceedings and was bid in by the new company for the benefit 
of all depositors. The price bid for the property was $1,200,000. 

New Company.—At the instance of the committee a new corporation has 
been organized in New York with the name Sherman Square Apartments, 
Inc., which company will acquire title to the mortgaged property. The 
authorized capital stock of the new company will consist of approximately 
90,000 shares (or less) par value of $10 per share. 

Voting Trust.—The stock will be placed in a voting trust of 10 years 
duration. The three voting trustees are to be selected by the committee. 

New Mortgage.—Committee has reasonable assurance of procuring for 
the new company, on usual terms, a loan from The Prudence Co., Inc., 
in the amount of $1,000,000 to be secured by a 1st mortgage on the property 
of the new company, such mortgage to bear interest at the rate of 6% per 
annum, to mature 5 years from the date thereof and to be amortized at the 
rate of 24% per annum. [For offering see Sherman Square Apartments, 

S., mi V. 188; P- 1328 


Distribution of Cash and Voting Trust Certificates. 


Out of the proceeds of the new loan there will be paid to the referee who 
conducted the psig a ni sale a sum to be disbursed by him for the purpose 
of discharging the following: 

(1) aay of the referee and costs of the foreclosure action, approximately 

1,475. 

: (2) rhe amount of the fees and expenses of the trustees and their counsel, 
approximately $20,440. 

PB) The amount of delinquent real estate taxes and penalties, approxi- 
matel 210,000. 

(4) 7921 proportion of the remainder of the purchase price (bid in behalf 
of the committee) as may equal the participation therein of the bondholders 
who h t deposited. 

_ ep tt of the committee, which include counsel fees, depositaries’ 
fees and the actual committee expenses, will amount to approximately 
$45,000. It is estimated that after payment of the expenses of the com- 
mittee, organization fees of approximately $1,000 and commissions and 
expenses in connection with the obtaining of the new loan, approximately 
4\% % of the amount of the new loan and after reservation of approximately 

55.000 to be used by the new company for imperativé renovations, repairs, 
&c., depositors will receive from $35 to $42 in cash for each $100 of such 
bonds and coupons appurtenant to such bonds, excluding, however, coupons 

ayable after Feb. 15 1930 the exact amount depending on the number of 
Sone deposited with the committee. Depositors will also receive, as mye | 
as possible, a voting trust certificate for one share of capital stock for eac 
$10 of the difference between the amount of cash so to be distributed and 
the principal amount of bonds and coupons. 

In addition a deficiency judgment in excess of $400,000 has been obtained 
against George A. Harder, guarantor of payment of the bonds, which if 
affirmed on appeal and collected will make possible a further substantial 
payment to bondholders. 


2 El Sg ae ae 


ioeeoce S 


OTEACALS 7 a eA ia WME ian 





SEoS 


paca 


1716 


FINANCIAL CHRONICLE 


[Vor. 131. 





a 











Status of 180 East Delaware Place, Chicago. 


The property and assets formerly owned by 180 East Delaware Building | 


Corp. cumprise an 1l-story apartment building of concrete fireproof cou- 
struction located at 180 East Delaware Place, Chicago, and the land on which 
said building is located. 

»» Default bas been made in the be yr of the installments of interest 
due April 15 1929, Oct. 15 1929 and April 15 1930 and in the payment of the 
priacipal maturities due April 15 1929, Oct. 15 1929 and April 15 1930. 

A statement of the revenue and expense of the property from Apri! 1 
1929 to June 30 1930 shows that the net revenue was entirely inadequate 
to pay principal and interest on the Ist mortgage. The building is at 
present about 45% occupied. 

Under cate of Oct. 28 1929 the committee requested all holders of the 
lst mortgage bonds to deposit said bonds with the depositaries of the com- 
mittee. A substantial majority of the bonds is now on deposit. 

On March 27 1929 the trustee, American Trust & Safe —— Co.. 
because of defaults then existing, Caused a bill for the absolute foreclosure 
of the lst mortgage to be filed in the Circuit Court of Cook County, lil., 
and the final decree of foreclosure was entered July 10 1930. ‘The sale 
of the property was set for Aug. 28 1930, and unless a bid was received 
the committee was to buy in the property for the benefit of the depositors. 

Under the LUlinois laws the owner of the property is allowed a period 
of 12 months from the date of the sale within which to make redemption 
on the basis of the price bid for the property at the sale plus interest and 
taxes, if any, paid by the purchaser at the sale, and under certain circum- 
stances certain creditors of the owners, if any such exit, are allowed an 
additional three months, making an aggregate of 15 months, within which 
to make such redemption. Consequently during the 15-month period it 
will be necessary for the committee to cause the receiver to remain in posses- 
sion of the mortgaged property and during the period the committee 
will be the owner merely of a master’s certificate of sale which will give it 
the right to acquire a deed to the property at the end of a 15-month period. 
If a redemptiv. is made there will be paid to tne nolders uf bonds tie full 
price at which the property was -s plus interest from the date of 
sale to the date of redemption. If no redemption is made, then title to the 
mortgaged property will be vested in the new company. 

The net income received from the mortgaged premises during the 15- 
month period above mentioned less the compensation of the receiver and the 
receiver’s expenses as allowed by court will be distributed among all the 
holders of bonds of the issue, and in the case of the depositors will be used 
to repay a portion of the temporary loan. 

The committee deems it imperative in the interest of the bondholders to 
secure the necessary financing for the purpose of accomplishing the pur- 
chase of the master’s certificate of sale and the ultimate title to the property 
so that, if no redemption is made, the depositors will eventually succeed to 
the entire ownership of the property aud the income therefrom, together 
with the proceeds of any such financing loan as may subsequently be made, 
ess deductions as hereinafter more specifically mentioned. 

New Company.—A new corporation will be organized in THinois with such 
name as the committee shall deem appropriate. The new company will 
acquire the certificate of sale and su uently the mortgaged land and 
building formerly owned by the 180 East Delaware Building Corp. if no 
redemption is made. The authorized capital stock will consist of 140,000 
shares or less (without par value). 

Voting Trust.—The shares of stock of the new company will be placed in 
a voting trust of 10 years’ duration. The three voting trustee are to be 
selected by the committee. 

Temporary Loan and Distribution of Voting Trust Certificates —Com- 
mittee has reasonable assurance of procuring on usual terms a temporary 
loan to be secured by the pledge of the certificate of sale, and, if required, 
by the pledge of the bonds on deposit with the depositaries, such lean to 
bear interest at rate of 6% per annum and payable on or before 18 months 
after date. Loan will be in an amount no greater than is necessary to 
make the payments (mentioned below), and to set up a reserve for working 
capital, and is not intended as a permanent refinancing of the property. 
No effort to effect such ,ermanent refinancing will be made until after 
the receiver has been discharged and the right to receive a master’s deed 
to the property has accrued. If new a can dispose of the property 
or make a satisfactory refinancing loan when good title has been acquired 
and when general conditions have improved, it will be possible to distribute 
substantially all of the net proceeds of sale or of such refinancing loan, less 
such amount, if any, as may be required to pay off any former loan, amonz 
the depositors who will be the holders of voting trust certificates repre- 
senting all of the shares of stock of the new company. in the meantime 
the property will be operated for the benefit of depositors. 

Out of the proceeds of the temporary loan there will be paid the following: 

1. To the master in chancery (to be disbursed by him)—such proportion 
of the purchase rice bid at the foreclosure sale as may equal the partici- 
= therein of the bond and coupon holders who have not deposited their 

nds and (or) Coupons with the depositaries of the committee. 

2. To the committee—the sum of $39,000 to be used by itin accordance 
with the provisions of the deposit agreement in the payment of expenses, 
compensation of its counsel and of its depositaries, and other items provided 
for in said deposit agreement. 

3. To the new company the sum of approximately $45,000 of which 
approximately $40,000 will be reserved to pay the taxes on the premises 
for _ years 1929 and 1930 and the remainder will be retained for working 
Capital. 

} ‘he holders of the 1st mortgage bonds who have deposited with the com- 
mittee will receive a voting trust certificate representing the ownership of 
one share of stock of the new company for each $100 of such bonds and 
coupons appurtenant thereto, excluding, however, coupons and interest 
payable after April 15 1930. No voting trust certificate representing frac- 
tional shares will be issued but warrants for the fracations to which the 
depositors may be entitled will be issued and such fractional warrants may 
be combined with other warrants for voting trust certificates representing 
integral shares at any time before Jan. 11932. New company will endeavor, 
so far as possible, to facilitate consolidation of voting trust certificates repre- 
senting fractional shares. 

Any shares of stock not required to carry out the terms of this plan are 
to remain unissued. 

Non-depositors are entitled only to their proportionate share of the fore- 
closure price minus all foreclosure expenses while the depositors will be 
the sole owners (through their v. t. c.) of the stock of the new company 
so that when a refinancing loan is made the depositors should receive more 
in cash than was received by the non-depositors and in addition thereto 
depositors will have an opportunity in the future upon a sale of the property 
when an advantageous time arrives of realizing on the stock owned by them 
so that eventually the net return to them should be substantially in excess 
of the amount of cash presently to be paid to the non-depositing bondholders. 

Estimated Income.—An estimate of |e eg income on the basis of 
present occupancy and the rentals now being derived from the propert 
and of expenses likely to be incurred in the carrying of the same, whic 
estimate the committee (though assuming no responsibility in respect 
thereto) considers reliable and conservative, shows that the annual net 
income after taxes and operating expenses should be approximately $66,180. 
It is hoped, however, that the percentage of occupancy will show a steady 
improvement with a corresponding increase in the net income of the prop- 


erty. 
Status of the Roosevelt, St. Louis, Mo. 


The property and assets formerly owned by Delmar-Euclid Building Corp 
comprise an §-story hotel, office and store belies of concrete fireproot 
construction located at the northwest corner of Delmar Boulevard and 
Euclid Ave., St. Louis, Mo., and the land on which said building is located, 
having a frontage of approximately 120 feet on Delmar Boulevard and 
167 feet on Euclid Ave. 

Delmar-Euclid Building Corp. has been divested of its title through the 
foreclosure of a second mortgage and subsequently thereto title was ac- 
quired by Raymond D. Kendall. Default has been made under the first 
trust deed in the payment of a portion of the instalment of interest due 
March 1 1929 and in the payment of the installments of interest due Sept. 
1 1929 and March 1 1930, and in the payment of sinking fund requirements 
due March 1 1928, March 1 1929 and March 1 1930. As a result of such 
defaults the committee caused the trustee to take steps for the absolute 
a of ~~ _ mortgage. 

statement of the revenue and expense of the property from Jan. 1 
1929 to April 30 1930 shows that the net revenue was entirely inadequate 
to pay either principal or interest on the Ist mortgage. The building is at 
present about 65% occupied. 

Under date of Oct. 28 1929 the committee requested all holders of the 
lst mortgage bonds to deposit said bonds with the depositaries. A sub- 
stantial majority of the bonds is now on deposit with said depositaries. 

On July 9 1930 the property was offered for sale at public auction in fore- 
Closure and was bid in by an agent of the committee for the benefit of all 





de, ositors. he price bid for the property was $250,000 and was, therefore, 
such that non-depositing bondholders will receive substantially less cash 
than the estimated value of the voting trust certificates representing the 
stock of the new company, which depositors will receive under this plan 
of reorganization. 

New Company.—A new corporation will be organized in Missouri with 
such name as the committee shall deem appropriate. New company will 
acquire the mortgaged land and building formerly owned by the Delmar- 
Euclid Building Corp. The authorized capital stock of the new company 
will consist of 150,000 shares (or less) common (par value $5). 

Voting Trust.—The shares of stock of the new company will be placed in 
a voting trust of 10 years’ duration. The three voting trustees are to be 
selected by the committee. 

Temporary Loan and Distribution of Voting Trust Certificates. Committee 
has reasonable assurance of p ng, on usual terms of interest, without 
commission, a short-term temporary loan in the amount of $100,000 to be 
secured by a Ist mortgage on the property, such mortgage to bear interest 
at the rate of 6% per annum. Loan will be in an amount no greater than 
is necessary to make the payments (mentioned below) and to set up a 
reserve for working capital, and is not intended as a permanent refinancing 
of the property. No effort to effect such permanent refinancing will be 
made until after the reorganization has been effected. If the new company 
can dispose of the pro y or make a satisfactory refinancing loan, when 
rental conditions have improved, it will be possible to distribute substantially 
all of the net proceeds of sale or of such refinancing loan (less the amount, 
if any, a to pay off existing loans) among the depositors who will 
be the holders of voting trust certificates representing all of the shares 
of stock of the new company. In the meantime the property will be 
operated for the benefit of depositors. 

Out of the proceeds of the temporary loan there will be paid the following: 

1. To the trustees—the amount of their fees and expenses and the fees 
of their counsel, approximately $7,930. 

2. To the trustees (to be disbursed by them)—such proportion of the 
remainder of the purchase price (bid in behalf of the new company) as may 
equal the participation therein of the bond and coupon holders who have not 
deposited their bonds and (or) coupons with the depositaries of the com- 
mittee. 

3. To the committee—the sum of $42,000 to be used by it in accordance 
with the provisions of the deposit agreement in the payment of expenses, 
compensation of its counsel and of its depositaries, and other items pro- 
vided for in said deposit agreement. 

The balance of such temporary loan amounting to approximately $16,300 
will be reserved by the new comapny for working capital. | t 

The holders of the 1st mortgage bonds who have deposited with the 
committee will receive a voting trust certificate representing the ownership 
of one share of stock of the new company for each $10 in principal amount 
of such bonds and coupons appurtenant thereto, excluding, however, 
coupons payable after April 1 1930. 

Any shares of stock not required to carry out the terms of this plan are 
to remain unissued. 

Non-depositors are entitled only to their proportionate share of the fore- 
closure price minus all foreclosure expenses while the depositors will be the 
sole owners (throgh their v.t.c.) of the stock of the new company 80 
that when a refinancing loan is made the depositors should receive more in 
cash than was received by the non-depositors and in addition thereto 
depositors will have an opportunity in the future upon a sale of the property 
when an advantageous time arrives of realizing on the stock owned by 
them so that eventually the net return to them should be substantially in 
excess of the amount of cash presently to be paid to the non-depositing 
bondholders. 

Estimated Income.—An estimate of probable income on the basis of present 
occupancy and the rentals now being derived from the property and of 
expenses likely to be incurred in the crarying of the same shows annual 
net income after taxes and operating expenses of approximately $68,000. 
It is hoped, however, that the percentage of occupancy will show a steady 
improvement with a corresponding increase in the net income of the prop- 
erty. 

Commiittee.—The committee for the protection of holders of Ist mortgage 
bonds sold through American Bond & Mortgage Co. follows: Craig B. 
Hazlewood, Chairman, Frank W. Blair, Frederick G. Curry, H. K. Hallett, 
Dayton Keith, Joseph E. Otis, Wallace T. Perkins, Walter J. Sugden. 

Depositaries.—Chicago Title & Trust Co., 69 W. Washington St., 
Chicago: The Bank of American N.A., 44 Wall St., N. Y. City and Atlantic 
National Bank, 10 Post Office Square, Boston.—V. 131, p. 1423. 


American Cyanamid Co.—Omits Dividends.— 

The directors have voted to omit the quarterly dividends of 40 cents per 
share on the class A and class B common stocks due at this time. This 
rate had been paid since and incl. July 1 1929. é 

President W. B. Bell said: “‘Due to continued werldwide depression, the 
directors decided to suspend dividend payments. The position of the 
company as to cash, inventories and net assets were carefully reviewed 
and considered satisfactory even if the present depression should continue 
throughout the present fiscal year. 


Balance Sheet June 30. 





1930. 1929. 1930. 1929. 
Assets— $ ~ Liabilittes— 3 $ 
Land, bldgs., &e_.42,534,672 35,727,190 | Capital stockx_.__53,460,350 30,141,270 
Notes & accts.rec. 4,916,829 3,015,404| Preferred stock... y6,000 749,400 
en Sa Re 2,532,553 2,396,691 | Funded debt-.--- 5,982,300 5,638,000 
pe ee ee 1,200,000 | Min.int.insub.cos. 1,538,149 3 
Inventories. _.._- 12,252,505 5,762,924| Pur. mon. oblig’ns 387,379 325,673 


License, pats., &¢.17,130,152 5,068,558 | Accts. pay., accr. 

Inv. in other cos_. 1,620,645 814,485 wages & taxes_. 3,371,121 3,565,919 
U.S. Govt. sees_. 3,271,895 1,830,142] Dividends payable 988,095 407,091 
Prepaidinsurance. 517,898 301,142) Res. for conting.. 996,110 659,304 
Deferred charges... 2,529,817 1,293,325] Res. for deprec. of 








plant,equip.,@e  ----. 9,134,089 
Res. for deprec. of 
patents& proc... --.---- 2,108,515 
Prov. for Fed. tax. 131,436 194,761 
Total (each side)87,306,967 57,409,862 | Surplus__...-...- 20,446,026 4,484,831 


x Represented by 65,943 no par shares of class A stock and 3,404,176 
shares no par class B stock. y Called for redemption. 

Our usual income account for year ended June 30 1930 was published 
in V. 131, p. 1568. 


American Department Stores Corp.—Earnings.— 

For income statement for six months ended July 31 1930 see ‘‘Earnings 
Department”’ on a preceding page. 

Comparative Consolidated Balance Sheet. 

Assets— July 31°30. Dec. 31°29. Liabililies— July 31°30. Dec. 31'29. 
4 $144,527 $335,422] Notes payable_._.. $480,999 ‘ 
Notes & accts. rec. 1,191,661 1,810,748] Accounts payable. 222,245 487,454 
Merchan. invent.. 1,331,150 1,479,664] Accrd. expenses & 


Subsidiary co. (not SOR foiccsinnedach 56,789 44,596 
wholly owned)... 102,361 --.--..- Res. for conting_- 56,647 146 ,437 
Other notes and 6% conv. sink. 
accounts receiv. et wade fund. gold deb. 1,393,000 1,480,000 
Other assets. ...-- 886 ,693 876,593 | Real estate mtge. 90 ,000 90, 
Land, building and Pur. money oblig. 167,991 189,161 
equipment -____- 832,590 823,901|7% conv. Ist pref. 
Leaseholds & lease- ON ge RS 1,827,000 1,827,000 
hold improve... 292,022 303,981|7% 2nd pref.stock 323,800 448 ,800 
Goodwill ....---. 514,014 514,014} Common stock.__x1,234,388 1,234,388 


Deferred charges_. 740,961 789,056 | Surplus. .......-- 213,805 480,545 
EE Ste es $6,066,665 $6,933,381 TO ctv ascacin $6,066,665 $6,933,381 
x Represented by 338,686 no par shares. 


Frank H. Anderson, Pres., in his letter to stockholders points out that 
this showing was made during a period of declining merchandise prices and 
despite the fact that sales for the six months’ period of $4,870,713 showed a 
small decline over the $5,032,047 for the corresponding period in 1929, and 
attributes it largely to the strict budgeting of operations in each retail store 
and the resulting savings in overhead and general expenses. 

In July the company disposed of one of its smaller stores located in Mays- 
ville, Ky., which had been running at a loss for three years. 

‘‘Companies in our type of business seldom expect to earn great profits 
during the first six months of the year,”’ the letter says, ‘“‘as the last six 
months’ period with its holiday trade furnishes the bulk of profits in the 
ng statement, and while we face a lower sales volume than we enjoyed 

1929, the results of the first six months show that sales are not the only 
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factor of profits and with our strict control we feel 


expense 
assured of a very satisfacto fit during the latter half of the year.’’— 
V. 131, p. 940, 790. seit: 


American Eagle Aircraft Corp.—Sales.— . 

President E. E. Porterfield announces that sales of the companys 
American ong Featherweight Plane, which was first introduced on Aug. 3, 
have exceeded 200 planes during the 5 weeks’ period ended Sept. 6. Of 
this total 51 planes were sold during the recent National Aviation Show 
held in Chicago. This new lightweight model has met with an unusually 
favorable ony on the part of the public, according to Mr. Porterfield 
and every effort is being made to step up production to keep apace with 
the demand. Mr. Porterfield anticipates the manufacture and sale of 
ag! — Eaglet planes before the ed of the current year.—V. 130, 
D. " 


American Equities Co.—Comparative Balance Sheet.— 
June 30°30. Dec. 31°29. June a Dec. 4 "29 


Assets— $s $s Liabtitttes— 

ee 1,793,416 3,402,956| Prepaid int. and 

Cali leans........ 1,198,000 3,420,445 reserves for taxes, 

Short term loans & Bi. c, Mainaiae 156,764 120,933 
secur. sold or Notes and accounts 
under contr for Payee. ....... Sere 


— 4,020,710 7,591,571| Capital stock and 
x Marketable secur 8,561,386 3,791,175 surp. (equity for 
Permanent impts_15,652,242 16,261,210 1,455,000 shs. of 
Syndicate partic. & no par value, 
miscell. inv.... 5,097,727 586,201 equal to $25.94 
Accrued int.receiv. per share) --_---- 37,747,422 37,339,996 
and other assets 279,546 165,267 
Treas. stock—re- 
purchased but 
not retired... -- y2,426,262 2,242,095 Total (ea. side) 39,029,288 37,460,929 
x The securities included had a value on June 30 1930 of approximatel 
$7,580,774 and on Dec. 31 1929 approximately $3,096,443. The boo 
value of the 1,455,000 shares of common stock after taking the reduction 
as of June 30 1930 into consideration was equal to $25,269 per share. 
y Represents 133,109 shares, average cost $18,227 per share. 
Our usual comparative income account for year and six months ended 
June 30 1930 was published in last week’s ‘‘Chronicle,’’ page 1555.— 
V. 131, p. 1568, 940. 


American Fork & Hoe Co.—New Common Stock Placed 
on a $1.50 Annual Dividend Basis.— 
The directors have declared an initial quarterly dividend of 37% cents 
share on the new common stock of no’par value, payable Oct. 10 to 
olders of record Oct. 5. This compares with quarterly dividends of $2 
per share paid previously on the old stock of $100 par value, which was 
split on a 6-for-1 basis. 
The directors also declared an initial dividend of $1.25 per share on the 
6% pref. stock, par $100, payable Oct. 15 to holders of record Oct. 5. This 
covers the period from Aug. 1 to Oct. 15 1930.—V. 131, p. 940. 


American Fruit Growers, Inc.—Earnings.— 








June 30 ——— Dec. 31————— 

Years Ended— 1930 1929 1928 1927 
I ee $50,721,554 $47,883,569 $41,482,806 $42,758,764 
Total inc. of corp & subs. 1,516,284 1,574,265 1,708,687 1,216,072 
Interest charges_-_-___-_ 59,367 87,570 121,739 177 A74 
Deprec. & amort. of disc. 

ys 7 ee 367 ,548 352,291 274,560 302,440 
Estimated Federal & mis- 

cellaneous taxes ------ 110,233 106,386 144,385 67 ,358 





Bal., net oper. profit__ $979,136 $1,028,018 $1,168,004 $668,801 
Profit on sale of capital 
assets & miscell. adjst. 





Poccscc taonew 8 Kee) || le 10,305 
2) eo $979,136 $1,028,018 $1,168,004 $679,106 
Loss on repossessions, &c 13,329 19,180 inne” ween 





Net increase in surplus 
RCE $965,807 $1,008,838 $1,067,688 $679,106 
Consolidated Palance Sheet. 
June 30°30. Dec. 31'29. June 30'30. Dec. 31°29. 
$ . $ 7% cum. pref. stk. 5,476,200 5,476,200 
Liab. for cap. stk. 
to be issued for 


Asscts— 
Orcharcs, groves, 
packing houses, 


Oe 6,125,977 6,046,116 stock ofsub---- 49,648 73,233 
Invest. & other Purch.money oblig 628,053 604,083 
3 635,245 659,992 | 7% ser. conv. notes 1,100,000 1,100,000 
533,788 987,564 | Accounts payable. 1,104,961 1,412,804 


Accts. receivable_. 1,846,956 1,378,129| Notesray.—banks 740,575 938,250 
Notes receivable__ 1,473,124 1,410,220] Notes & accept. 
Inventories -_--_-- 738,677 1,502,663 payable...._.- 373,702 229,328 
Accr. liab. not due 87,265 62,970 
ee 1,002,074 687 ,492 | Dividends payable 95,834 95,834 
Deferred charges_. 207,048 200,071 | Res. for 1930 Fed. 

& mise. taxes-—-—- 62,078 155,481 
Res. for conting-- 51,340 51,340 
Capital surplus - - - 50,446 97 ,649 
Unapprop. surplus 2,742,788 2,545,076 


tienoas= 12,562,890 12,872,247 eee 12,562,890 12,872,247 
x Reserve for oe arene $1,182,032. 
Notes.—In addition to the above liabilities, the company is contingently 
liable as endorser in the sume of $97,133. 
wa dividends on preferred stock June 30 1930 amount to $3,- 
Common stock outstanding, 58,851 shares of no par value.—V. 130, 
D. : 


American Glue Co.—To Sell Glue Business for Cash— 
liquidating .— 

Subject to the approval of the stockholders, a contract has been entered 
into with Richard Wilhelm of Gowanda, N. Y., who owns and operates a 

plant at that place, for the sale of the glue business of the erican 
Glue Co., embracing the following plants: Springdale, Pa., Hammond, 
Ind., San Francisco, Calif., and Brantford, Ontario, for $2,800,000 in cash. 
The directors have already approved this sale and in the near future a 
1 meeting of stockholders will be called to obtain their approval of 

the transaction. 

In addition to the above purchase price, the buyer will also pay cash 
at the time of transfer for the inventory of raw materials, supplies and goods 
in process, and the finished goods inventory will be merchandised by the 
buyer for the account of the American Glue Co. These inventories will 
amount to approximately $1,800,000. 

This is the t operating unit of the American Glue Co. and it is under- 
stood that the stockholders will be asked to take action in the near future 
on a complete liquidation of the remaining assets that are non-operating. 

The company will purchase its preferred stock up to and inclu Oct. 
14 at $135 a share, plus accrued dividend. In the event of liquidation 
the preferred stock is entitled to only $100 a share. 


Sale of Philadelphia Subsidiary.— 
See Minnesota Mining & Mfg. Co. below.—V. 131, p. 1568. 


American Mutual Liability Insurance Co.—Dividend 
—Earnings.— 

The company has announced its 505th consecutive dividend. This 
dividend is 20% of the premium on all policies expiring or terminating 
from Oct. 1 to Oct. 31 inclusive of this year. 

The practice of the company is to pay dividends promptly after the 
expiration of the policy and these have ranged from 20 to 65% .- Since the 
company was organized 43 years ago, every policyholder has received 
back from the company a portion of his premium in the form of a dividend 
of 20% or more. : 

This announcement comes on the heels of the company’s financial state- 
ment covering the first six months of 1930, which showed total assets 
of $23,722,531, an increase of nearly $250,000 over the previous six months. 
The liabilities were $19,633,567 leaving a surplus of $4,088,963. 
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Earnings of the company are more than sufficient to cover the dividend 
requirements, according to the announcement. 


American Products Co.—Earnings. — 


For income statement for nine months ended June 30 1930 see ‘‘Earnings 
Department” on a preceding page.—V. 127, P. 3248, 2959. 


American Rolling Mill Co.—Regular Dividends — 
The directors have declared the amiiar Ennanedl dividend of 50c. 
share on the common stock. payable Get. 13 to holder of rocord Sept. 80. 
end of 1! . d t 
pref. stock, payable Oct. 1 to holders of record Sept. 15. erecmbaceest ty 


A statement by officials of the company says an encouraging im 
ment in business has been shown in the pass thee weeks .—V. 131 ° D_ 1259- 


American Seating Co. (& Subs.).—Karnings.— 
or income statement for 6 months ended Jun = De- 
partment”’ on a preceding page. ee. ee 
, Consolidated Balance Sheet June 30. 
ssels— 1930. 1929. Liabilities— 1930. 1929. 
Plant & prop. hina x $4,076,510 | Capital stock ____x$3,460,328 


) 
Cash on hand --__ 854 507,054 | Capital surplus___ 1,726,594}$5,440,311 
Cash value life ins_ 22,240 18,477 | Earned surplus. - - T18:718} : 


Investments _____ 246,383 124,710] 10-yr. 6% g. notes 4,000,000 4,000,000 
Bills & accts. rec_._ 2,750,237 2,962,903] Minority interest. 37,912 37,912 


Merchandise _____ 1,685,688 2,067,860] Accounts payable. 156,327 307,783. 











Prepaid charges. .- 74,450 45,800 | Res. Fed. taxes_-_- 33,713 49,478 
Freight & instal res Dr.22,050 Dr.32,169 
WeGiasakacias $9,511,542 $9,803,315 a nt eeaee $9,511,542 $9,803,315 


x Represented by 203,000 shares of no par value.—V. 130, p. 4419, 4243. 
American Stores Co.—Sales.— 


4 Weeks Ended-—— 35 Weeks Ended. 
Aug. 30°30. Aug.31’'29. Aug.30’°30. Aug. 31°29. 


de ad CEE ET EL Ee $10,477,495 $10,337,8 ; 
=v. 131. p. 1100, 941. 5 $ 37,809 $94,400,473 $94,281,971 


Anaconda Wire & Cable Co.—Farnings.— 
For income statement for 3 and 6 months ended June 30 see ‘Earnings 
Department”’ on a preceding page.—V. 130, p. 4611, 3544. 


Apponaug Co.—Farnings.— 






































Years Ended— June 30°30. June 29’'29. June 30 ’28. 
Gross profit - - - - - -_- Kin ets ies nce toh $1,202,346 $987,918 $894 ,902 
Generaladmin. & selling expenses- -_-_-_ 265,817 219,232 204,971 

Net operating income____.______- $936,529 $768 ,686 $689,931 
i EEE ERT: 78,134 45,719 41, 

eR See Sa eee $1,014,663 $814,405 $731,622 
Other charges__-----_- dS da aby he Ne 51,016 20,779 1,629 
Provision for Federal income taxes - _ - 109,056 92,550 91,623 

di neha chemin ois obs $854,590 01,076 38, 
Preferred dividends. -.............-- 35 161 ad’ § i $675 Bop 
CAnON GAVIOONES 6 0.655 ose cctaccue eRe nae - 

Pr PUNO 2 ac eased one a $619,429 $632,013 $537 ,869 
6 hhosiy valbeshind grip PR ER LEE EEE EE EOE 1,461,892 2,315,362 1,813,758 
BO Neer ree ere eee 19,936 ee. soe 

OE SOND sire a eam one mene $2,101,257 $2,962,375 $2,351,626 
Premium on redemption of pref.stock ____.._ 3 _____. 20 ,000- 
Provision for contingencies________- ON oa 15,000. 
Miscellaneous surplus adjustment - - 4,556 483 ,264 

Surplus June 30 1928............-. $1,596,702 $2,961,892 $2,315,362 


Less—Capitalization of stock divs. 
12,000 shares of 6% % cum. stock 
 ).  éaR eras 











ee oe 1,200,000 1,200, 
60,000 shs. of com.stk. (no par). = __----- 300,000 300'000 
we | aE, $1,596,702 $1,461,892 $815,362 
Shares common stock (no par) ------- 90,000 90,000 90,000 
ee meee $8.88 $7.02 $6.97 
Comparative Balance Sheet. 

Assets— June30'30. June29'29. TAabilittes— June30’30. June29’29. 
0 $196,341 $314,106) Accounts payable. $62,378 $24,370 
Ctis. of deposit & Accrued accounts. 75,295 67,625 

accrued int- ---- Tee wantes Res. for Federal 
Marketable secur. 609,457 1,112,913 income taxes_.. 117,469 92,550 
Misc. notes rec--- ) eee Pref. divs. payable 13,398 16,250 
Accts.receivable.. 206,322 264,132|Unearned int. on 
Inventories... --- 120,740 144,293| bank accept... 311 6,247 
Land,bldgs., mach. Res. for conting-. 500,000 -_.... 

& equipment... _x1,562,685 1,522,335|644% cum. pref. 

Copper rollers.... 138,169  163,432/ stock.......... 819,500 1,000,000 
Improv. & conting. Common stock... y900,000 y900,000 

| Sas 000 83= . .---- | 1,596,702 1,461,892 
Deferred charges - - 47,865 47,722 

ene $4,085,053 $3,568,935| Total......... $4,085,053 $3,568,936 





x After allowance for depreciation of $1,285,323. Represented b 
90,000. shares of no par value.—V. 129, p. 1915. line: > 


Armstrong Cork Co. (& Subs.).—Earnings.— 

For income statement for 6 months ended June 30 1930, see ‘‘Earnings 
Department’”’ on a preceding page. ‘ 

‘R statement issued by the company says: ‘Directors and officers, while 
not anticipating a sudden return to 1929 conditions, view the future of 
the company with utmost confidence. ’ 

“Just as soon as conditions warrant, directors will favorably consider. 
restoration of the former dividend of 50 cents. Meanwhile, it is con- 
fidently believed that the 25 cents dividend can and will be continued.’’— 
V.131, p. 1423, 274. 


Atlas Stores Corp.— Sales.— 


Sales for Month and Seven Months Ended July 31. 
1930—July—1929. Increase.|_ 1930—7 Mos.—1929. Increase. 
$1,149,269 $1,013,401 $135,868 /|$11,273,861 $8,559,415 $2,714,446 
—V. 131, p. 1568, 1424. 

Auburn Automobile Co.—2% Stock Dividend.— 

The directors have declared a 2% stock dividend and the regular quarterly 
cash dividend of $1 per share, both payable - 1 to holders of record 
Sept. 20. Like amounts were paid in each of the 11 Precedins quarters. 
Previous stock distributions were 5% each made on Aug. 1 and Nov, 1 
1926.—V. 131, p. 632, 478. 


Automatic Voting Machine Corp.—Receives Order.— 

The corporation has received an order for 125 voting machines for Lu- 
cerne County, Pa.—V. 131, p. 275. 

Auto-Strop Safety Razor Co., Inc.—Div. Rate on Class B 
Stock Increased to $3 a Share Per Annum.—The directors late 
in August declared a quarterly dividend of 75 cents per share 
on the class B stock, payable Nov. 1 to holders of record 
Oct. 10. This compares with a quarterly rate of 40 cents 
per share heretofore paid. 

The directors also declared the regular quarterly dividend 
of 75 cents per share on the convertible class A stock, 
payable Oct. 1 to holders of record Sept. 10.—V. 131, p. 1568. 

(The) Aviation Corp.(Del.)—Canadian Sub. Plant Opened. 


The new plant of Fairchild Aircraft Ltd., was formally opened at Montreal 
on Sept. 5. The factory, landing field and seaplane base is “the most com- 





lete and modern aviation development in Canada’”’ according to Vice- 
esident Ernest Robinson. “Built as a result of the progressive increase 
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,of the company’s business with the Canadian Government, firms and in- 
dividuals, the plant is fully equipped to assemble, test, service, repair 
or rebuild all makes of airplanes or seaplanes,’’ he said, “although, of course, 
its principal use will be for the Fairchild line.”—V. 131, p. 1424. 


(Ludwig) Baumann & Co.—WNet Sales.— 


Sales for Month and Two Months Ended Aug. 31. 
1930—Month—1929. Increase. 1930-2 Mos.—1929. Decrease. 
$944 366 $885,427 $58 ,.939|$1,407,.829 $1,462,559 $54,730 

—V.131, p. 1425, 1101. : 


Best & Co., Inc.—Sales Increase.— 


Sales for Month and 7 Months Ended Aug. 31. 
1930—Month—1929. Increase. 1930-7 Mos.—1929. 
sagt Tee “—- $47 ,060/$8,057,321 $7,526,849 

—vV. x © 4 


Bird Aircraft Corp.—New Name, &c.— 
See Brunner-Winkle Aircraft Corp. below.— 


Blue Ridge Corp.—Preferred Dividend.— 

President C. F. Stone, Sept. 10, in a letter to holders of optional 6% 
cony. preference stock, series of 1929, says: 

Dividends on the preference stock are payable at the quarterly rate of 
1-32nd of a share of common stock or, at the option of the holder, in cash 
at the quarterly rate of 75c. per share. Whenever the market price of 
the common stock is below $24 per share, the value of such dividend in 
common stock, based on market, is less than the amount receivable if the 
.cash option is exercised; and, in such case, nromally it would seem to be 
in the interest of holders of the preference stock to receive such dividends 
in cash instead of in common stock. 

Conforming to provisions of the charter of the corporation, it has been 
the practice to mail to holders of preference stock notice of the declaration 
of each quarterly dividend and of their right to elect to receive payment 
4n cash instead of in common stock. Instances, however, have come to the 
attention of the corporation of the failure, for one reason or another, of 
holders of preference stock to file with the corporation in sufficient time 
notice of their election to take cash, and the consequent payment of divi- 
dends to such stockholders in common stock, when payment in cash would 
seem to have been to their advantage. Under charter provisions, the cor- 
poration may not give effect to a notice of election to take payment in 
cash received by it after the tenth day following the dividend record date. 

In the future, therefore, in order better to serve the convenience of 
holders of preference stock during periods in which it presumably would 
be in their interest to receive payment of such dividends in cash, and to 
obviate the necessity of their sending in specific elections as to each quar- 
terly dividend, it has been arranged that any such holder may file with 
the corporation an order to pay in cash, instead of in common stock, all 
dividends to which he may thereafter become entitled during the period 
in which he remains a record holder. 

This order may be revoked at any time by written notice to the corpora- 
tion, but to be effective with respect to a patricular dividend, the notice 
of revocation must be received by the corporation not later than the tenth 
day following the record date of such dividend. At such time as the mar- 
ket price of the dividend on preference stock in common stock shall approxi- 
mate the optional cash dividend, stockholders a, will give notice 
of revocation of cash payment orders on file and thereby again place them- 
pon - position to make the election quarterly as between common stock 
and cash. 

It is expected that the grass majority of holders vo ee ag stock will 
wish to take advantage of the arrangement now provided for the filing of 
this special form of dividend order. Uniess this order be filed, the pro- 
cedure of filing quarterly elections prescribed in the charter will have to 
be followed as in the past.—V. 131, p. 479. 


(The) Borden Co.—Listing—Acjusitions.— 


The New York Stock Exchange has authorized the listing of 167,061 
additional shares of its capital stock (par $25) on official notice of issuance, 
in connection with the acquisition of all the issued and outstanding capital 
stock of: Rettig’s, Inc. (Houston, Tex.), and in connection with the acquisi- 
tion of the entire assets and business of Anheuser-Busch Ice & Cold Storage 
Co., Inc. (New York, N. Y.), City Dairy Co., Ltd. (Toronto, Ont.): Marin 
County Milk Co. (San Rafael, Cal.); Peoples Dairy Co. (Akron, Ohio) and 
in connection with the acquisition of all the issued and outstanding common 
stock of Hutchinson Ice Cream Co. (Cedar Rapids, lowa), making the 
total listing applied for 4,254,233 shares. 

Pursuant to resolutions duly adopted by the directors, the issuance of 
additional shares of the stock has been authorized as follows: 

12,072 shares in payment for the entire issued and outstanding capita! 
stock of Rettig’s, Inc., having an authorized capital of 4,000 shares (par 
$50), all of which are issued and outstanding. 

37,500 shares in part payment for the entire assets and business of 
Anheuser-Busch Ice & Cold Storage Co., Inc., New York. Of the 37,500 
shares to be issued 2,500 shares will be given in part payment of a promissory 
note of the selling corporation in the sum of $500,000 which will be assumed 
by the company; the company will furnish on or before the date of purchase 

00,000 in cash to discharge the balance remaining due on the note. Com- 
peer will also assume all other liabilities of the selling corporation except 

81 


Increase. 
$530,472 


ty for capital stock and certain tax liabilities. 3 
,300 shares in part payment for the entire assets and business of City 
airy Co., Ltd., Ontario (Can.) my ary A the issued and outstanding 
capital stock of its subsidiaries, City Dairy Farms, Ltd., with an authorized 
capital of 1,000 shares (par $100), all of which are issued and outstanding, 
and Drimilk Co., Ltd., with an authorized capital of 20,000 shares of pre- 
ferred stock (par $25), of which 19,600 shares are issued and outstanding, 
and 30,000 shares of common stock (par $25), all of which are issued and 
outstanding. Prior to the date of purchase the company will furnish to 
the selling corporation $945,000 in cash to be used solely for the purpose 
of redeeming at $135 per share the 7,000 shares of 7% cumulative preferred 
stock which are issued and outstanding. Company will assume all 
liabilities of the selling corporation except liability for capital stock and 
certain tax liabilities and the expense of the reorganization and liquidation 
of the selling corporation in excess of $25,000. f the 81,350 shares to be 
issued 500 shares represent a erage commission. 

4,651 shares in payment for the entire assets and business of Marin County 
Milk Co. (Calif.). Company will also assume all liabilities of the selling 
corporation except liability for capital stock and certain tax liabilities; 
among the liabilities thus assumed will be included a Ist m e on the 
properties of the selling corporation in the principal amount o' 7 ,000. 

7,500 shares in payment for the entire assets and business of Peoples 
Dairy Co. (Ohio). mpany will also assume all liabilities of the selling 
corporation except liability for capital stock and certain tax liabilities. 

23,988 shares in part payment for all the issued and outstanding common 
stock of Hutchinson Ice Cream Co. (Del.), with an authorized capital of 
10,000 shares of 7% preferrred stock (par $100), 10,000 shares of class A 
common stock (no par) and 40,000 shares of class B common stock (no 
par). Of the authorized capital stock 1,76134 shares of preferred stock, 

.595 shares of class A common stock and 38,380 shares of class B common 
stock are issued and outstanding. Prior to the date of purchase the com- 
pany will furnish to Hutchinson Ice Cream Co. a sum in cash sufficient to 
redeem said 1,761 shares of preferred stock at $105 per share and divs. 
Corporation also has outstanding $325,000 6% ist mige. gold bonds which 
are a lien upon all the properties of the corporation.—V. 131, p. 1569, 1425. 


(E. J.) Brach & Sons, Chicago.— Status.— 

During the first six months of 1930 the company had an increase in the 
to e of candy atloged and a relatively small decline in net profits, 
according to Edwin J. Brach, Vice-President and Treasurer. Unseasonable 
weather July and part of August caused a decline in tonnage, the drop 
amounting to copreninunaty 15% for the six weeks ended Aug. 15, but the 
tonnage forthe ra to that date showed a decline of only 4% from the 
comparable 1929 period. 

“The outlook for Fall is, of course, still uncertain, because many of our 
largest accounts who normally close for their Fall requirements in July and 
August have, as yet, failed to do so,’’ Mr. Brach said in the letter to stock- 
holders. ‘The general outlook, however, is good. The company’s cash 
peas is splendid. We have had money out on short term loans since the 

of the year, until a short time ago, when increased inventories for Fall 
business sequves more cash. Our bond account of high-grade marketable 
as 


ties increased to more than $1,000,000 from 6,000 at the end 
of 1929.”""—V. 130, p. 4246. — 


Brewing Corp. of Ontario, Ltd., Toronto.— Merger.— 


President P. B. Taylor Aug, 26 in a letter to the shareholders of Canadian 
Brewing Corp., Ltd., says: 





The Brewing Corp. of Ontario, Ltd., has submitted to each shareho 
of Canadian Brewing Corp., Ltd., the following offer: ene, 

In exchange for each two shares without par value of the capital stock of 
Canadian Brewing deposited as hereafter provided, there will be issued 
one fully-paid preference share without par value and one fully-paid com- 
mon share without par value of the capital stock of the Brewing corporation. 

This offer is made subject to the following briefly outlined terms and 
conditions: (1) Acceptance of this offer can e only by d ting 
before Sept. 27 with National Trust Co., Ltd., at its ices in Toronto 
or Montreal, the certificate or certificates for shares of Canadian Brewing; 
(2) This offer may be ted until but not after Sept. 27 1930, and no 
deposit of certificates for shares of Canadian Brewing will be accepted 
the Brewing corporation after that date unless the Brewing corporation 
in its discretion extends the time for acceptance up to but not later than 
Dec. 1 1930; (3) This offer shall not become binding on the Brewing cor- 
poration unless: (a) at least 75% of the outstanding shares of Canadian 
Brewing are deposited within the time (subject as aferesaid) and in the 
manner hereinbefore provided for, but the Prewing corporation may at its 
option treat this offer as binding if 51% or more of the outstanding shares 
of Canadian Brewing are so deposited; (6) the title to the assets and under- 
taking of Canadian Brewing and its subsidiaries and all proceedings of 
Canadian Brewing and its subsidiaries to the date of taking up any of the 
shares of Canadian Brewing hereunder by the Brewing corporation and all 
other matters in connection with the offer shall be subject to the favorable 
and approving opinon of counsel for the Brewing corporation: (c) no sub- 
stantial damage by any hazard to physical assets of Canadian Brewing 
and (or) its subsidiaries shall have occured before the taking up of any 
shares of Canadian Brewing by the Brewing corporation which in the judg- 
ment of the Brewing corporation might seriously affect the earnings of 
Canadian Brewing and (or) its subsidiaries; (d) the financial position of 
Canadian Brewing and its subsidiaries shall be at least as good as that shown 
by the consolidated balance sheet of Canadian Brewing and its subsidi- 
aries as of May 31 1930, which has been exhibited to the Brewing corpora- 
tion and there have m no changes in such balance sheet except such as 
occur in the transaction of the business of Canadian Brewing and its sub- 
sidiaries in the ordinary course and no changes shall occur between this 
date and Sept 27 1930 except in the transaction of the business of Canadian 
Brewing and its subsidiaries in the ordinary course: (¢) Canadian Brewing 
shall not declare or pay or authorize any dividend or distribution on its 
shares except the regular quarterly dividend of 25c per share, payable 
Oct 15 1930 to shareholders and_ (or) holders of certificates of deposit of 
record at a date prior to Sept 27 1930; (f) Canadian Brewing shall have 
outstanding not exceeding 118,500 shares without nominal or par value 
all of one class. The foregoing conditions (b) to (f) inclusive are i 
for the exclusive benefit of the Brewing corporation and may be waived 
in whole or in part by it. r 

The preference shares of the Brewing corporation delivered in exchange 
for shares of Canadan Brewing on the above basis will carry dividends 
cumulative from Oct 1 1930, and as soon as practicable after Sept. 27 1930, 


the Brewing Corporation will cause National Trust Co., Ltd., to deliver 
certificates for preference and common shares of the ngninn | col ation 
on the above basis in exchange for certificates of deposit issued by National 


Trust Co., Ltd., as aforesaid 

If declared, the regular quarterly dividend of 25c. share, payable 
Oct 15 1930, above referred to, is to be paid in respect of shares of Canadian 
Brewing deposited hereunder to holders of certificates of deposit of record 
as of the record date for such dividend and the Brewing corporation will 
not cause transfers of the deposited shares to be registered until after the 
record date for such dividend. 

The Brewing corporation shall not be obliged to deliver any fractions of 
preference or common shares. In lieu of any fraction of a share of the 
Brewing corporation deliverable to any depositor hereunder, there will be 
issued non-voting and non-dividend-bearing fractional warrants for shares 
of the Brewing corporation of the appropriate class exchangeable as may 
be provided in such fractional warrants on presentation of warrants aggre- 
gating one or more full shares for a certificate for such share or shares of 
the Brewing corporation. 

In the event of the Brewing corporation acquiring a majority of the out- 
standing shares in the capital stock of Canadian Brewing pursuant to the 
terms of this offer, the Brewing corporation will on being furnished with 
the necessary consent by Canadian Brewing apply for an order chan 
the name of the Brewing corporation to Brewing Corp. of Canada, Lid. 

The Brewing corporation is a company formed under the Ontario Com- 
panies Act, with an authorized capital stock consisting of 250,000 cum. 
s. f. conv. preference shares without par value and 1 ,000 common 
shares without par value, of which 500,000 common shares are reserved to 
satisfy the right of conversion attaching to the preference shares as men- 
tioned below. The preference shares carry cumulative dividends payable 
quarterly at the rate of $2.50 per share per annum. As stated above, the 
dividends on the preference shares to be issued pursuant to this offer will 
accrue from Oct. 1 1930. The preference shares are convertible at any 
time at the holders’ option into common shares on the basis of two common 
shares for each preference share. If the preference shares are called for 
redemption the right of conversion may be exercised at any time prior to 
the date specified for redemption. The preference shares are preferred as 
to assets in distribution at the rate of $40 per share, together with all unpaid 
installments of preferential dividends, and are redeemable at the com ~_ & 
option on notice at the same rate. The commaay’S charter provides for 
the setting aside annually by way of sinking fund for the purpose of re- 
deeming or retiring preference shares of an amount equal to 20% of the net 
earnings or profits of the company, as defined in the charter, for the preced- 
ing fiscal year of the company after providing for depreciation and divi- 
dends on the preference shares. 

The Brewing corporation will make application for the listing of the 
preference and common shares of the Brewing corporation on the Toronto 
and Montreal Stock Exchanges or curbs at an early date. He 

See also Canadian Brewing Corp. in last week’s ‘‘Chronicle,’’ page 1569. 


(J. G.) Brill Co. of Phila.—New Director, &c.— 
The Cummings Car & Coach Co. of Chicago has entered into an affiliation 
with the above company. 
Walter J. Cummings, President of the Cummings company, has become 
a director and Vice-President of J. G. Brill Co. and will in charge of its 
western division, with headquarters in Chicago.—V. 128, p. 1232. 


Brown Durrell Co.— efers Preferred Dividend.— 
The directors have voted to er the quarterly dividend of $1.624 per 
share due Oct. 1 on the 64% pref. stock.—-V. 129, p. 965. 


Brunner-Winkle Aircraft Corp.—Changes Name, &c.— 
.. —— Let ap , ayes the change in the corporate name of 

e compa r rcra 

The Lew directorate includes; Breckenridge, T. G. Lanphier, 
Harry Messinger, W. E. Winkle, F. . Brooks Jr., 8. R. Livingstone, 
Howard Bonbright, F.C. Ford and W. W. Mills. 

The following officers have been elected; T. G. Lanphier, President; 
b£ E. tee” Vice-President and General Manager; James Phelan, 
ecretary and Treasurer. 

The executive committee consists of T. G. Lanphier. W. E. Winkle, 
F. W. Brooks Jr. and Henry Breckenridge.—V. 128, p. 1733. 


Bunker Hill & Sullivan Mining & Concentrating Co. 
—Earnings.— 

For income statement for month and seven months ended age A see 
“Earnings Department” on a preceding page.—V. 131, p. 1425, 943. 


Burroughs Adding Machine Co.—Earnings.— 
For income statement for 6 months ended June 30 1930 see “Earnings 
Department” on a preceding page. 
Balance Sheet June 30. 


1930. 1929. 1930. 1929. 
Assets— $s $ Liabtlittes— $ BS 
Plant, equip., &c_x4,802,155 4,645,926 | Capital stock- ---z25,000,000 25,000,000 
Pats.& devel. work -_.---- 3,099,212] Accounts payable. 515,867 647,329 
CMR as ck 6,227,118 5,973,418] Wages & com. pay 338,131 719,965 


Govt. securities _. 12,897,576 15,542,513 | Prov. for inc. tax. 1,565,783 1,489,676 
Notes & accts. rec_y4,960,839 4,005,170] Repairs to mach. 

Inventories... __ - 9.777.541 9,019,990] under guaranty. 382,791 402,716 
Mise. investments 2,426,508 1,216,025| Dividends payable ------ 1,000 ,000 
Deferred charges__ 1,026,218 1,001,125] Deferred credits. 1,686,511 1,418,613 
Res. for conting.. 2,063,859 3,041,135 
Tot. (each side) 42,117,953 44,503,379 | Surplus_-_-------- 10,565.011 10,773,943 
i After deducting $7 ,688,733 reserve for depreciation. After deducting 

reserves. zRepresented by 5,000,000 shares of no par.—V. 131, p. 1569. 
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B Cadillac Motor Car Co.—Resignation.— 


Lynn McNaughton, Vice-President in cha of sales, has resigned.— 
V. 129, p. 965. oe 


Calumet & Arizona Mining Co.—Copper Output.— 


(In Pounds)— 1930. 19 1928. 1927. 
EDR 4Geccaccseus 9,182, 10,519, 11,477,020 9,268,400 
Vebruary..........-.. 7,330,000 11,105,040 10,616,480 7,746,920 
POs Samo bose 100, 11,776,600 10,671,620 12,303,000 
[SS eae 504A, 12,082,700 10,652,740 8,740,694 

EE eee 7,598,000 13,463,000 11,299,360 10,396,080 
PEEL a bowrovhesn« 7,878,000 10,570,500 10,972,740 9,939,380 
. Rare 534, .971,600 9,164,480 8,713,560 
, |e ER 7,516,000 10,525.420 11,756,280 11,231,960 

ote.—Including output of New Cornelia Copper Co. prior to consolida- 


tion.— V. 131, p. 1425, 1101. 


Calumet & Hecla Consolidated Copper Co.— Dividend 
Omitted.—The directors have voted to omit the quarterly 
dividend which ordinarily would have become payable 
about Sept. 30. A distribution of 50c. a share was made on 
June 30 as against $1 a share on March 31 1930 and $1.50 
a share on Dec. 31 1929.—V. 131, p. 793. 


Canada Dry Ginger Ale, Inc.—Sales Increase.— 

August sales were 10% above those of the corresponding month in 1929, 
and earnings also exceeded the 1929 month, states President P. D. Saylor. 

“In addition,’”’ Mr. Saylor states, “it is gratifying to report that the 
company has just placed its largest raw material order. This order runs 
into such quantity that material savings have been effected. Manufac- 
turing needs for the rest of this year and well into 1931 will be covered by 
4 — included in the orders just consummated.’’—V. 131, p. 793, 


Canada Power & Paper Corp.— New Officers.— 

George M. McKee has been elected Senior Vice-President, C. R. White- 
head, formerly President of the recently absorbed Wayagamack Pulp & 
Paper Co., as Executive Vice-President, and Robert A. McInnis as Vice- 
President in charge of operations.—V. 131, p. 1101. 


Canadian Brewing Corp., Ltd.—Proposed Merger.— 
See Brewing Corp. of Ontario, Ltd., above.—V. 131, p. 1569. 


Checker Cab Mfg. Corp.— Proposed Merger .— 

A plan for the acquisition of control of the Parmelee Transportation Co. 
by the Checker Cab Manufacturing Corp. has bee 
upon by the directors of both companies. 

The transaction also contemplates ——— of Parmelee’s operations 
in the taxicab operating field through the acquisition of the Motor Cab 
Transportation ., operating 2,052 cabs in New York City. It will result 
in a stronger and simplified capital] structure for the Parmelee company 
and assure to the Checker corporation control of an annual replacement 
market for taxicabs estimated at 5,000 units from its subsidiaries without 
consideration of business from independent operators. ‘The entire capital 
stock of the Motor Cab Transportation Co. will be acquired in exchange 
for 58,447 shares of Checker common stock. 

The Checker corporation now owns $1,442,000 of the outstandi 
debentures of the Parmelee Transportation Co., all of the $1,000,000 pref. 
stock, 23,000 shares of the common stock and warrants for the purc 
of 93,425 additional shares of common stock. The outstanding capitaliza- 
tion of the Parmelee Transportation Co. consists of $4,831,000 6% s. f. 
conv. debentures, due 1944; $1,000,000 6% cumul. conv. pref. stock and 
299,118 shares of common stock. In addition there are outstanding warrants 
entitling holders to subscribe to 150,000 shares of common stock at approx- 
imately $29 a share prior to April 1 1934. 

The Checker corporation plans to transfer the stock of the Motor Cab 
Transportation Co., which it is to acquire, as well as debentures, pref. 
stock and warrants of Parmelee Transportation Co., which it now owns, 
to the Parmelee Transportation Co. for 422,787 shares of common stock 
of the Parmelee Transportation Co. Such transfer would reduce Parmelee’s 
outstanding debentures to $3,389,000, with consequent reduction in annual 
interest and sinking fund charges; retire all the preferred stock, and increase 
the common to 721,905 shares from 299,118 shares. Through the uisi- 
tion of 93,425 of the outstanding warrants from the Checker Cab Manu- 
facturing Corp., together with options for 50,000 additional shares, which 
are to be cancelled, the outstanding warrants will be reduced to a nominal 


m unanimously agreed 


amount. 

Under the plan, the Parmelee company will operate a total of approx- 
imately 10, cabs in various important centers of population in the United 
States. —V. 131, p. 1102. 


Chicago Stadium Corp.—Reorganization Plan.— 
Supplementing the statement in last week’s ‘‘Chronicle,’’ a circular 
further shows: 


Present Capitalization of Corporation. 


lst mtge. of July 1 1928 (of which $52,500 is depos. in sink. fund) $1,750,000 
General mtge. bonds of Nov. 1 1929. ........-.-......... 2. 183,100 


Preferred stock 0 SE a a ee Sa ae ee 2,500,000 
Common stock ( ,000 shares no par value issued at $5)______ 2,500,000 
2 EN I Ai ae ee ey ME Paral ae Oe oe $6,933,100 


Capitalization Upon Completion of Reorganization Plan. 
lst mtge. of July 1 1928 (of which $52,500 is held in sink. fund) _ $1,750,000 


General mtge. of Nov. 1 1929 (or new issue) -_-_-._._.-_--_.___ 500, 
Common stock (500,000 shares no par value issued at $5)______ 2,500,000 
As iiiiinck ikea ti pata tn cate ite wien ea cee Rinne amines math ete $4,750,000 
The new money for the corporation will be raised either thro a sale 
of the remaining approximate $315,000 of 2nd mtge. bonds, or a new 
issue is created, the sale of the entire new issue out of the hereof, 


t 
retiring the present 2nd mtge. bonds. E is) of a 2nd mtge. 
bond uding present holders of 2nd mtge. bonds, if the present issue 
is ed) 1 receiveshares of the common stock of no par value asa 
bonus in the ratio of 500 shares of stock for each $1,000 bond. This will 
absorb 250,000 shares of the common stock. 

Each holder of a share of preferred stock of the corporation will receive 
5 shares of common stock for each share of pref. stock now held. The 
pref. stock will be held in the treasury or cancelled. This will absorb 
125,000 shares of the common stock. 

Each present holder of common stock will receive one share of the com. 
stock for each 5 shares now held. This will absorb 100,000 shares of 
com. stock. If all stock is deposited, there will remain 25,000 of common 
which will be held in the treasury. 

The money so will be utilized in paying amounts due under the 
lst mtge. and current liabilities (including organ notes, if deemed advis- 
able to anticipate such notes), all of which will require approximately 

000. T will leave the Stadium free from all defaults in its funded 
. tp liabilities and with approximately $115,000 in cash for work- 
capital. 

As to the future operations of the Stadium from present bookings and 
Possibilities as to bookings for the coming season, the Stadium will be in 
operation from approximately Oct. 1 1930 until the end of April 1931 
with something sping on in the building every night. If these bookings 
work out as anticipated, the corporation should end that operating period 
with a gross profit before bond interest and depreciation of approximately 
n= o8 15 and i ie felt that this can be augmented by additional attractions. 
— . ’ Dp. ad 


Chicago Towel Co.—Ezira Dividend.— 

The directors have declared an extra dividend of $1 per share in addi- 
tion to the regular quarterly dividend of $1.25 per share on the common 
stock. The former is payable Oct. 15 to holders of record Oct. 5, and 
the latter on Oct. 1 to holders of record Sept. 20.—V. 130, p. 804. 

Childs Co.—August Sales.— 

1930—Augusit—1929. Decrease. | 1930-8 Mos.—1929. 
$2,172,994 $2,528,809 $355 .815 | $17 ,804,302 $18,460,922 
—V. 131, p. 1102, 948. 

Chrysler Corp., Detroit, Mich.—Position Improved.— 
An official statement, dated Sept. 3, says: 


Decrease. 
$656 620 





Comparative data just compiled by this corporation shows that in the 
larger percentage of toe ont ae production eas (onchustve of Paras 
al automobile bus 
than = Rho aay period of either 1929 or 1928. agg we vse ache TA ties 
© company produced 13.6% of the total as agains 
eee pn and 10.6% - the fret half of 1928. eusude 
company so 1 of the total as against J 
the first half of 1929 and 11.5% in thé sane period of 1928 ech 
In other words, while production and retail sales for the industry as a 
whole are about the same or slightly better than at the end of the first half 
of 1928, the corporation has materially improved its relative position in 


the industry. At the end of the first half of this year the company had 
——_ 25% less cars in the hands of domestic dealers aon tt had 


The company's exports for the first five months amounted to 17 
rf ° total (other than Ford) as against 14% for the first five ante oe 


+: a - 
Employees’ Life Insurance Policies.— 
Employees of this corporation now have in effect life insurance policies 
amounting to more than $69,000,000, according to the first annual re 
of the eens tend Industrial Association for the year ended June 1 1930. 
This ation, which is unique among industrial corporations, was 
formed as a means of enabling employees through their own efforts to 
protect themselves and their families against sickness, accident and death, 
and without cost to either the company or themselves to establish other 
extraordinary measures of mutual benefit 
The report states that in the first year of the operation of the insurance 
features of the Association $285,472 was paid out in sick and accident 
benefits; $540,373 was paid in insurance on account of 163 deaths among 
employees, making the total under the plan for the first year $825,846. 
A "5 - ha Ea were handled without a single disputed case pending. 
—vV. 2; ; 


City Dairy Co., Ltd.— Merger.— 
See Borden Co. above.—V. 131, p. 1261. 


City of New York Insurance Co.—50% Stock Div., &e.— 

President Wilfred Kurth in a letter to the stockholders advises that at 
a meeting of the board of directors held on Sept. 8, subject to the approval 
of stockholders, a 50% stock dividend was declared. A special meeting 
of the stockholders has been called for Oct. 15 to take action upon the 
proposed increase. If approved, the stock dividend will be paid to stock- 
holders of record Nov. 1 1930. 

The present capital of $1,000,000 consists of 10,000 shares of par $100 
each, and when the change contemplated is completed the capital will be 


$1,500,000, consisting of 15,000 shares, par $100 each, with a surplus of 
$2,385,259 and total assets of $7,890,755. 
It is expected that the same rate of dividend—i. e., 16%—will be con- 


tinued and that the new stock will participate in the payment of the regular 
questerly dividend to be declared in December. 

The City of New York Insurance Co. is a prominent member of the Home 
Fleet, which consists of the Home Insurance Co., the Franklin Fire Insur- 
ance Co., City of New York Insurance Co., the Carolina Insurance Co., 
Harmonia Fire Insurance Co., the Homestead Fire Insurance Co., the 
New Brunswick Fire Insurance Co., National Liberty Insurance Co., 
Baltimore American Insurance Co., Peoples National Insurance Co., 
Halifax Fire Insurance Co., Southern Fire Insurance Co., Georgia Home 
Insurance Co., the Home Indemnity Co and the Southern Surety Co. 

The directors have declared a quarterly dividend of 4% on the capital 
stock, payable Oct. 1 1930 to holders of record Sept. 15. 


Claude Neon Lights, Inc.—New Business Gained.— 

The corporation reports new business written by themselves and associated 
companies in the United States in the six months ended June 30 1930, of 
$8,958,942. ‘This figure represents new contracts placed on the 
and compares with new business of $6,406,493 written in the first six 
months of 1929, representing a gain of 40%. 

Total new business of the system written in 1929 showed Me ge gen 
a 30% increase over 1928. The company states that the final six months 
of the year is normally the most favorable period for the electrical display 
industry, reports from associated companies in July and August indicating 
that the final half of this year will show at least as great a proportionate 
gain over last year as did the first six months.—V. 131, p. 793. 


Club Aluminum Utensil Co.—New Director.— 

H. J. Taylor, President, has been elected a director, succeeding William 
Burnette, Chairman of the Board, resigned. Mr. Taylor will act as Chair- 
man of the Board.—V. 131, p. 1426. 


Columbia Graphophone Co., Ltd.—47c. Dividend.— 
The directors have declared a dividend of 47c. a share on the ‘‘American”’ 


shares, pay. Sept. 20to hold. of rec. Sept. 15. A year ago a distribution 
of 58c. a share was made on this issue, and on June 1 last, one of 28c. a 














share. 
1930. too9, gus 
Period Ended June 30— 1930. q ° 
atiee,9.......-. cnidinhacaeBies £632,057 £547,913 £541,551 
Commission and sundry charges - - - - - 48,898 39,792 46,496 
Ce SG ce ccewennoscscwad 3,000 3,000 3,750 
CR nite dae neesoseennswiema — 1 se 33h £491,305 
Preferred dividends- --------------- y f : 
Geaninen dividends ia cosnedwen paw as 513,147 480 ,904 291,286 
GING 5 oo ee ce nn no sw oeesnccnene £46,011 £3,217 £173 ,769 
Balance Sheet June 30. 
Assets— 1930. 1929. Liabilittes— 1930. 1929. 
Ld., factories,&c_. £247,000 £226,000|y 7% pref. shares. £300,000 £300, 
x Plant & mach’y~- 58,000 56,000 | Ordinary shares_.z1,282,871 1,069,550 
Furniture, fixtures, Reserve account... 2,751,551 1,248,650 
tM cvtoe 1 1| Trade credit, res 
Pats., good-w. &c. 1 1| & credit balance 380,449 210,380 
Inv. in assoc. cos_. 2,493,305 2,436,846 | Due assoc. cos-_--- 21,196 97,410 
Due from asso. cos 441,471 112,683| Federal taxes & 
Prepaid expenses _ 11,065 6,713 cont. reserves. . 88,802 59,142 
Stock on hand & Profit & loss surp. 628,300 582,212 
work in progress 250,322 240,107 
Sundry debt, incl. 
adv.onsec.---- 369,433 350,003 ’ 
Inv. in gov't &c. 
pub. funds (at 
_ ys) 
3 ayaa 681,857 138,996| Tot. (each side) .£5,453,172 £3,567,350 
x After depreciation. y Par £1. =z Represented by 2,565,742 shares, 


par 10s.—V. 131, p. 943. 


Columbian Carbon Co.—To Increase Capital, &c.— 
With a view to providing for further expansion and to make possible a 
split-up of the company’s common stock when this seems advisable, the 
company has increased the authorized amount of common stock from 500,- 
000 to 2,000,000 shares, President Reid L. Carr announced on Sept. 11. 
The New York Stock Exchange has been notified of the proposed increase. 
Mr. Carr stated that the question of splitting the common stock had been 
discussed at meetings of the directors of the company and it had been 
decided to defer these plans until the general business situation had im~- 
roved and the time was deemed more propitious for putting the pro a} 
to effect. ‘The split-up will receive consideration, in all probability ,’’ 
Mr. Carr said, “when the financial skies have cleared. At present the 
company has outstanding 498,505 shares of common stock of an authorized 
issue of 500,000 shares. ‘The increase in the amount of authorized stock 
will place the company in a position to expand or to split its stock whenever 
this is deemed advisable. While the company has several plans for ex- 
pansion under consideration, these can be financed without issuing addi- 
tional stock, as the company is in a strong cash position. 
The company’s expansion plans are largely in the natural gas field, it 
was lomned —¥. 131, p. 1261. 


Commercial Investment Trust Corp.—New Contract.— 
The Auburn Automobile Co. has awarded the above cerporation, through 
its operating subsidiaries, an exclusive contract under which the latter will 


be d 
Auburn and Cord distributors and dealers throughout the 


Canada. 


esignated as the official wholesale and retail Daancing Copeman vas 
n an 
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The domestic contract follows arrangements entered into a year ago for 
GC. t, F- supply the wholesdle and retail financing requirements of 
Auburn and Cord distributors and dealers in overseas countries throughout 
the world .—V. 131, p. 1426. 


Consolidated Retail Stores, Inc.—August Sales.— 
1930—Aug.—1929. Decrease. 1930—8 Mos.—1929. Increase. 
$1,717,964 $1,910,934 $192,970 |$13,988,963 « $13,366,335 $622,628 
30 units in operation as compared with 29 in 1929.— 


e company 
V. 131, p. 276, 1102. 
Consolidated Rock Products Co. (& Subs.).—Earn- 
ings— Dividends .— 


For income statement for 7 months ended July 31 1930, see ‘Earnings 
ment’’ on a preced BE. 
he quarterly dividend of 43% cents per share due Sept. 1 on the $1.75 
div. cum. conv. Perse. pref. stock, no a value, has been omitted. This 
rate had been paid since and including une 1 1929. 
The decision to omit the oese se ga dividend is in conformity with the 
pi am of conservatism instituted by the company’s management because 
of the general business d on which resulted in a reduced demand for 
building materials, accor to Ford J. Twaits, President. 

The balance sheet as of July 31 last, shows total current assets of $691,- 
362, of which $182,549 is cash, and total current liabilities of $412,522. 
Total assets are listed at $14,859,244. 

Surplus decreased from $3,007,909 on Dec. 31 last, to $2,195,899 on 
July 31 last, after deduction of the 1930 deficit of $554,591, dividends in 
1980 /- ert and after addition of credits to surplus of $5,080.— 

° i; ane A 


Continental-Diamond Fibre Co.—Smaller Dividend.— 
The directors have declared a nag baad dividend of 25c. a share on the 
no par value capital stock, payable Sept. 30 to holders of record Sept. 20. 
A quarterly distribution of 50c. a share was made on June 30 last. This 
also compares with quarterly dividends of 75c. a share paid in December 
ae, eae — last, and 50c. a share in June and September 1929.— 
T, 131, p. 1261. 


Coos Bay Lumber Co.— Defers Pref. Dividend.— 

The directors recently voted to defer the quarterly dividend of $1.75 
per share due July 15 on the 1st pref. stock.—V. 129, p. 802. 

Corporation Securities Co. of Chicago.—N oies Offered. 
Halsey, Stuart & Co., Ine., Continenfal Illinois Co., Inc., 
Harris, Forbes & Co., Central-Illinois Co., Ine., First Union 
Trust & Savings Bank, Foreman-State Corp., the National 
Republie Co., E. H. Rollins & Sons, A. B. Leach & Co., 
Ine., Hill, Joiner & Co., Inc., Insull, Son & Co., Inc. (Europe 
and Canada), Emery, Peck & Rockwood Co., Russell, 
Brewster & Co. and A. C. Allyn & Co., Ine., are offering 
$40,000,000 serial gold notes dated Sept. 1 1930. 


Amount. Coupon. Maturity. Price. Yield. 
$8 ,000 ,000 44% Sept. 1 1931 100.00 4.50% 
8,000 ,000 5% Sept. 1 1932 100.00 5.00% 
8,000 ,000 5% Sept. 1 1933 98.97 5.37% 
8,000 ,000 5% Sept. 1 1934 97.79 5,62% 
8,000,000 5% Sept. 1 1935 96.78 5.75% 


Notes will be redeemable as a whole or in any part at any time upon 
30 days’ notice at following prices and int.: for Sept. 1 1931 maturity to 
and incl. Feb. 28 1931 at 100.50, thereafter to maturity at 100; for the 
Sept. 1 1932 maturity, to and incl. Aug. 31 1931 at 100.50, thereafter to 
maturity at 100; for the Sept. 1 1933 maturity, to and incl. Aug. 31 1931 
at 100.50, thereafter to and incl. Aug. 31 1932 at 100.25, thereafter to 
maturity at 100; for the Sept. 1 1934 maturity, to and including Aug. 31 
1931 at 100.75, thereafter less 4 of 1% for each year or fraction elapsed to 
and incl. Aug. 31 1933, thereafter to maturity at 100; for Sept. 1935 
maturity, to and incl. Aug. 31 1931 at 101, thereafter less iy of 1% for each 
year or fraction elapsed to and incl. Aug. 31 1934, thereafter to maturity 
at 100. Principal and interest payable at the offices of Halsey, Stuart & 
Co., Inc., in Chicago and New York. Interest payable M. & S., without 
deduction for Federal income taxes now or hereafter deductible at the 
source, not in excess of 2% per annum. Denom. $1,000. 


Data from Letter of Chairman Samuel Insull Sept. 10. 

Corporation.—Organized in Illinois Oct. 5 1929 with broad charter powers 
allowing it to purchase and hold securities of all kinds for investment, 
to deal in such securities and to act as agent in various capacities for indivi- 
duals and corporations. 

The company’s investments have so far been confined almost exclusively 
to the purchase of substantial blocks of stock in the following companies: 
Middle West Utilities Co., Commonwealth Edison Co., Public Service 
Co. of Northern Illinois, People Gas Light & Coke Co. and Insull Utility 
Investments, Inc. These stocks are listed on the Chicago or New York 
Stock Exchanges. The value of the company’s assets, including securities 
now owned and to be acquired under existing contracts valued at market 
prices as of the date of this letter is in excess of $134,000,000. Of this 
value over $88,000,000 is represented by securities of the first four of the 
above companies. 

Purpose.—Proceeds will furnish sufficient funds to pay off all current 
indebtedness and acquire all securities now contracted for, and will further 
provide the company with a substantial cash sum. 


Capitalization (Upon Completion of the Present Financing). 


Capital Stock— Authorized. Outstanding. 
Prior preferred stock (no par)-.-..----- 1,000,000 shs. None 
Preferred stock (no par) -...---.------ 1,000, shs. a658,471 shs. 
Common stock (no par)------------- b6 ,000 ,000 shs. a4,036,303 shs. 
EE ee CEI ENOND go 6 ene cocci dbwuccekansocovas $40, y 


a 658,471 shares of preferred stock and 658,471 shares of common stock 
are outstanding with the public in units of 1 share each, represented by 
allotment certificates exchangeable for stock certificates on Nov. 1 1931 
or earlier at the option of the corporation and listed on the Chicago Stock 
Exchange. b 500,000 shares have been reserved to satisfy an option to 
purchase common stock at $25 per share and sufficient shares are reserved 
to provide for the conversion of the preferred stock. 

ote Provisions.—Company will covenant in each note that so long as 
any of these serial goki notes are outstanding, it will not mortgage or 
pledge any of its assets without aaa notes equally and ratably 
with the other obligations secured or to secured by such mortgage or 
pledge, except that the company, without so securing the notes, may 
mortgage or pledge any of its assets for the purpose of securing loans in the 
usual course of business for periods not exceeding one year and may mort- 
gage or pledge property hereafter acquired to secure the purchase price 
thereof in whole or in part. Company will further covenant that it will 
neither pay cash dividends on its common stock nor redeem or purchase 
its capital stock of any class in whole or in part when such payment or re- 
demption or purchase will reduce the value of its assets to less than 150% 
of its indebtedness then outstanding. Company will also covenant that 
so long as any of the serial gold notes are outstanding, it will not create or 
assume any additional indebtedness if as a result thereof its total indebted- 
ness will exceed 50% of the then value of its assets. 

Earnings.—Foliowing is a statement of earnings of the company, the 
period from the date of its organization, Oct. 5 1929 to Sept. 30 1930 (with 

ept. partly estimated) and an estimated statement of earnings for the 
year —s Aug. 31 1931, based on investment now owned and being 
acqu : 








Period. 
Oct.5 1929 Year End. 
to Sept. 30 30. Aug. 31°31. 
Se ee ee eee 1,195,677 $1,799,241 
ON SE gS PR ee 4,108,963 5,821,977 
IIIS RO cena 08,103 425,331 
Profit from sale of securities. -..............-.. See eS Sa, 
Profit from syndicate participations______._ --- 15,954 457 ,750 
MN ia aS ii ai a gad ds ws mos bbc woh apes aw TS pice athe 
I ie cc eae bac eecebele ke $6,431,980 $8,504,300 
General & administrative expemses__.___._...--- 263 ,248 300,000 
Net income available for interest charges------- $6,168,731 $8,204,300 
Annual interest on $40,000,000 serial gold notes-.. ------ 1,960,000 





dividende geotved can tee a ee 

r ved an received have been en at current market 
price on the dates received and in the statement for the year ending Aug. 
H 





1931 at present market prices. 

Officers.—Samuel Insull, Chairman; Samuel Insull, Jr., V : 
BJ. Metinrog. V Bren: John P Ofiscte, Bork Toad; Op. Werte 
Asst, Sec. & Asst. Treas.; W J. MeElligott, a : 

ectors.—Samuel Insull, muel Insull, Jr., Stanley Field, Edw. F 
Swift, H. L. Stuart, C. W. ‘ uart "Martin J. 
pwitt, HL. Stuart. 0. W soils. C. B. Stuart, Edw. J. Doyle, in J. 


Voting Trust.—2.030,000 shares of the 4,116,403 shares of common stock 
enh | Byte = oS Fagg trust ie oy on Nov. 1 1934 with an opelen 
are Samuel Insull, H. L. Staust and Samual 3 x Jr. oan re 


Balance sheet Aug. 31 1930 (After Present Financing). 





of eG 98,0068. 6a7 Liaht ties— 

Jash - . --- a sr sto ws in dhe th to sy ho wit ,637 | Accounts payable_________ $504 
Notes & accounts receivable 1,409,347 | Serial gotd notes AO FP ee 40 000,000 
Int. & divs. receivable. ___- 145,645 | Liability to deliver stock... 576.624 
Stock to be delivered acct. of Dividends accrued _._____. 78,231 

subscriptions....._____- 567,192 | Unearned income________. 70.945 
Prepayments, discounts, &c. 2,044,749| Com. stock scrip certificates 24.367 
Reacquired securities — at Com. stock div. payable in ’ 

__ not to exceed cost _-- ---. 4,404,950 oe ee ee OE 308 ,365 
Treasury stock for dividend $3 optional preferred(no par) b35,646,250 
Gennes petlediussbcon 24,367 |Common (no par)_________ c20,582,012 
Investment securities — at Capital surplus—reduced to 31,369,654 
Gs «wicchwdunsdctoute a115,440,397 | Earned surplus___________ 3,281,850 
ya $132,543,284 DES biiwkvigtiépimmenee add $132,543,284 

a Aggregate market value Aug. 31 1930 $123,828,079. b Authorized 


1,000,000 shares; issued under allotment certificates, 750.0 hares; 
converted into common, 37,153 shares; balance 712,925 bag . c <elnee 
ized , 6,000 ,000 shares; reserved under option, 500,000 shares: for conversion 
of preferred stocks, 1,069,388 shares; common stock dividend, 61.673 shares; 
Bears, 1,631,061 shares. Issued, 4,116,403 shares.—V. 131, p. 4249 


Corticelli Silk Co.—Earnings.— 





- de — June ing 1930. 1929. 

POS Sm SII sy is ax tes ins cate es it a ed te 56,25 

Preferred dividends paid___.._- 22222777777 77777 +456 380 ¥105,000 
POR GER as inswcs kneaded nsadabewaks $482,501 $301,497 


Balance Sheet June 30. 








~ A —— 1930. 1929. . Liabttities— 1930. 1929. 
eal estate, ma- referred stock ___$1,500,000 $1, F 
chinery, &c. --a$1,910,061 $2,588,414 | Common stock baer aarames 
Inventory.....-- 2,280,613 4,005,806 Csi sctona c3,472,816 4,698,093 
Cone to titns 66,486 703,916 | Accts.& notespay. 201,641 2,750,727 
Investments - - - -- 292,376 54,226 | Accrued wages_-__ 68,871 102,532 
Notes & acets.rec. 610,784 1,543,429| Loans payable.._.. 900,000  ____.. 
Furn., fixtures,&c. b57,059 59,378 | Miscell. reserves._. 192,132 150,999 
Unexpiredins.,&c. 128,768 152,504 

Sinking fund. -.-_-- 95,964 94,676 

Good-will__..-..-. 1 

Champlain SilkCo. 529,214 2. 

Water rights_--_- SOE. ~ 5 se Total (each side) _$6,335,462 $9,202,352 


a After reserves of $1,033,050. b After reserve of $124,196. 
sented by 50,000 shares of no par value.—V. 130, p. 2971, 1466. 


Credit Service, Inc. of Balt.—E£zira Disbursement.— 

The corporation has declared a 2% profit-sharing dividend to holders 
of the 6% debenture bonds for the semi-annual period ended Aug. 30 1930, 
payable Sept. 15 1930. This is in addition to the regular 6% interest. 
A total of 75% in interest and profit-sharing has been paid since 1923, it 
is stated.—-V. 131, p. 944. 


Crown Drug Stores, Inc.— August Sales.— 
Month of August— 1930. 1929. 
—_ $671,760 $319,652 


c Repre- 


Increase. 
PSR ELS ae a One $352,108 


131, p. 277, 1102 


Cuban Dominican Sugar Corp.—Listing.— 

The New York Stock Exchange has authorized the listing of 1,352,189 
additional shares of common stock (no par value) on official notice of 
issuance upon exercise of warrants attached to Ist lien 744% gold bonds 
monies a total listing of 2,495,025 shares (total authorized issue).—V. 130, 
p. 2 a 


Curtis Publishing Co., Phila.—Dividend Correction.— 

The directors have declared an extra dividend of 50 cents per share (not 
25 cents as erroneously reported last week) on the common stock, payable 
Oct. 2 to holders of record Sept. 20. The regular monthly dividend of 
50 cents per share recently declared is payable on the same date. 

An extra distribution of 50 cents per share was also paid on April 2 last. 
—V. 131, p. 794, 1570. 


Darby Petroleum Corp.—Smaller Dividend.— 

A quartesty dividend of 25c. share has peen declared on the new 
capital stock, no value, payable Oct. 15 to holders of record Sept. 30. 
An initial quarter ayment of 50c. per share was made on this issue on 
July 15 last.—V. 130, p. 4422. 


Detroit Steel Products Co.—35c. Dividend.— 

The directors have declared a dividend of 35 cents per share payable 
Oct. 1 to holders of record Sept. 20. With the payment of this dividend 
Gicheeotmnnnte in 1930 will total $2 a share. (See also V. 130, p. 4249.)— 

z Ay ; 


Dewey & Almy Chemical Co.—Omits Dividends.— 

The directors have voted to omit the semi-annual dividends which 
ordinarily would have been paid on the class A common and common stocks 
on Sept. 1 last. Previously, the company paid regular semi-annual divi- 
dends of 50 cents per share on both issues.—V. 130, p. 3885. 


Diamond Match Co. (Ill.).—To Extend Scope of Activities. 
—Proposed Plan of Recapitalization.—President William A. 
eo its Sept. 6 in a fetter to the stockholders says in 
substance: 


The directors and officers have after consideration determined it advis- 
able to extend the scope of the company’s activities in order that it t 
have a wider market for its products and thus further insure the stability 
of its earnings, and at the same time to change the state of its domicile so 
as to reduce the franchise taxation to which it has been subjected. It is 
also thought that it will be advantageous to the stockholders to efffect a 
split-up of their shares so as to facilitate trading in the shares on the ex- 
cianees. To accomplish these and other purposes, the board has approved 
a plan of reincorporation and recapitalization, which will give it a more 
flexible charter, wider powers and a new domicile and at the same time 
provide cash to enable 2 enter new fields of production. The plan, 
among other things, provides: 

For the erenntenaion in Delaware, or other suitable state to be approved 
by the committee, of a new corporation, to be known by the name The 
Diamond Match Co.”’ or by such other name as the committee shall ap- 
prove, in which corporation will be vested title to all the properties, busi- 
ness and good will of the present Illinois company, either directly or indi- 
rectly through ownership of all the e~ << Ly A leery of ha 
corporation in which the same may ves y : 
company in which direct ownership is vested, will take the properties 
subject to all liabilities of the present company. ° ; 

The authorized capitalization of the new company will be as follows: 
6% cum. partic. pref. stock, $25 par value..-------------- 1,000,000 shs. 
Common stock, without par value----------------------- 000 

The holders of the pref. stock of the new company will be entitled to 
receive cumulative regular dividends at the rate of 6% per annum, pay- 
able half-yearly or quarterly, when and as declared by the directors, before 
any dividends shall be paid on the common stock, and, in addition, after 
the holders of the common stock have received dividends of $1.50 per 
share in any fiscal year, to participate with the holders of the common 
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stock share for share in any further dividends paid in such year, until the 
holders of the pref. stock shall receive dividends aggrogat 8% in such 
year. e ep stock will be entitled to receive liquidation its par 
value and all accrued and unpaid cumulative regular dividends. It will 
not be entitled to vote, except as expressly provided by statute and except 
that, whenever and as often as the new company shall ve in default for 
any period of 12 consecutive months in the payment of all accrued cumula- 
tive lar dividends or whenever and as often as the new company shall 
be in default in maintaining its net quick assets in an amount equal to 
$20 per share of the pref. stock outstanding, then and in either case the 
pref. stock shall be entitled, so long as either of the defaults shall con- 
tinue, but no longer, to vote for share with the common stock. 
Except as above stated, the pref. stock will not be entitled to participate 
in the management, or assets of the new company. 

The common stock of the new company will have full voting rights and 
will be entitled to receive dividends, when and as declared by the board 
of directors, after the pref. stock has received its full cumulative regular 
dividends, subject to the right of the pref. stock to participate with the 
common stock as above stated. 

The new company will presently issue, to acquire directly or indirectly, 
as provided in the plan, all the properties, good will and business of the 
prcsons company, ,000 shares of its pref. stock and 700,000 shares of 
ts common stock. The 850,000 shares of pref. stock and 680,000 shares 
of the common stock of the new 4 ~y" to be received by the present 
company will be distributed by it to its stockholders. Twenty thousand 
shares of the common stock of the new company will be used for the pur- 
pose of providing for expenses, commissions and other charges in carrying 
out the plan or will be otherwise disposed of by the committee in its abso- 
lute discretion. Any shares not so used or disposed of will be returned 
to the treasury of the new company. 

It is expected that an additional 350,000 shares of the common stock of 
the new company will be sold for a price not less than $30 per share in 
cash and the proceeds of such sale will go into the treasury of the new 
company. 

Under the plan, each stockholder of the present company will receive 
for each share of its stock held by him, (a) five shares, each of the par 
value of $25, of the pref. stock, and (b) four shares, each without par 
value, of the common stock of the new company. 

In addition, it is expected that, if the plan shall become operative as 
contemplated, the present company wiil, before transferring its properties, 
business and good will, declare and pay a special cash dividend of $25 per 
share of its outstanding stock. 

The plan and the deposit agreement accompanying it have been ap- 
rs by the board of directors and E. M. Stevens, R Grant and 

. R. Begg, members of the board, have been designated as a committee 
to consummate and carry out the plan. H. F. Holman, 30 Church 8t., 
N. Y. City, is Secretary of the committee. The Bank of America National 
Association, 44 Wall St., N. Y. City, has been designated the depositary 
under the eee for the purpose of receiving deposits of stock of the present 
company thereunder. eposits may also be made with Continental Illinois 
Bank & Trust Co., agent of the depositary, Continental Building, Chicago. 

The stockholders of the present company may become ties to the 

lan and entitled to the benefits thereof by depositing th stock on or 
‘ore the close of business on Oct. 15 1930, and receiving the depositary’s 
certificate of deposit therefor. The deposit of stock under the plan wlil not 
vest title thereto in the committee except as provided in the plan. All 
taxes upon any transfer of the stock will, if the plan is consummated, be 
paid as an expense in carrying out the plan. 

Pending the consummation of the plan, holders of certificates of deposit 
issued under the plan will be entitled to receive any dividends, whether 
regular or special, paid by the present company in respect of the deposited 


[The Governing Committee of the Chicago Stock Exchange on Sept. 5 
approved the listing of the certificates of deposit for 170,000 shares of 
common stock, par $100, on official notice of issuance}. 


Report That Control Has Passed to Ivar Kreuger Denied.— 
See Swedish Match Co. below.—V. 131, p. 944. | 


Donner Steel Co., Inc.— Tenders.— 

The Marine Trust Co., trustee, Buffalo, N. Y., will until Oct. 10 receive 
bids for the sale to it of let ref. mtge. s. f. gold bonds, series ‘‘AA’’ and 
series ‘‘A’’ to an amount sufficient to exhaust $75,477 and $28,391, res- 
Pest avely, a6 prices not exceeding 104% and int. and 102% and int.—V. 

, D. - 


Dumbarton Bridge Co.—10c. Cash Dividend, &c.— 

The company has reported through President J. B. McCargar that 
net earnings in the past six months have increased 23% over that of 
the corresponding od in 1929. 

The company recently declared a dividend of 10c. a share, payable Aug. 25 
to holders of record Aug. 16. It is the second disbursement made by 
the company, the first being made at the same rate in 1929. The dividend 
totals approximately $24,000.—V. 131, p. 1427. 


Electric Shovel Coal Corp.— Merger A pproved.— 

The stockholders on Aug. 27 approved the consolidation of this corpora- 
tion with the United Electric Coal Cos. The stockholders of the latter 
concern will take action on the consolidation next week.—V. 130, p. 3720 


Emporium Capwell Corp.—Earnings.— 
For income statement for six months ended July 31 1930, see “Earnings 
Department” on a preceding page. V. 131, p. 1571, 482. 
Balance Sheet July 31. 





1930. 1929. 1930. 1929. 
Assets— a $ Ltabtlities— $ $s 

Prop., plant lease- Preferred stock... 250,300 250,300 
holds, &c----- x15.830,301 16,555,689 | Common stock --_y7.000,000 6,000,000 
eS aia al an 5 770,38 967,136) Fund. debt, &c__-11,777,170 9,745,670 
Accts. receivable... 3,457.443 3,241,255| Purch. contr. pay - se a= 
Inventories -_----. 4,639,818 5,063,668} Accounts payable. 1,531,409 2,360,564 
Deferred charges_. 1,211,814 1,105,953| Notes payable_.__ 2,800,000 4,575,000 
Other assets - - - --- 348,599 488 ,435| Accrued accounts. 281.682 194,653 
MTOR ccccencn 240,818 724,412 

Deferred income_- 29,134 49, 
—_—_——— ———_-—— | Paid-in surpius.._._ 622,825 1,868,684 
Tot. (each side) _26,258,359 27,422,138| Profit & loss surpl. 1,550,021 1,652,989 


x After depreciation. 
131, p. 1571, 482. 


Equitable Office Bldg. Corp.—Earnings.— 
For income statement for 4 months ended Aug. 31 see ‘‘Earnings Depart- 
ment’’ on a g page.—V. 131, p. 1103, 278. 


Evans Auto Loading Co.—Earnings.— 
For income statement for six months ended June 30 1930 see “Earnings 
ent’’ on a preceding page. 
Comparative Balance Sheet June 30. 
{Including Lumber Products Corp.] 


y Represented by 420,000 (no par) shares.—V. 








Asseats— 1930. 1929. Ltabtlittes— 1930. 1929. 

OD i ee $550,547 $590,868 | Accts. & notes pay $895,089 $706,509 
Accts. & notes rec 498,871 590,466 | Accruals -_--.-..---- 84,788 88,615 
Inventories - - - - - - 1,368,097 1,090,050/ Res. for Fed. taxes 77,794 139,453 
Life insurance - - - - 24,500 11,900| Bond & mtge. pay. 864,000 -_____ 
Deferred charges 70,665 95,954| Purch.money oblig ------ 684,708 
Sink. fund deposits 40,694 134,447| Minor. int. sub... ------ 8,7 
Timber tracts_... 1,494,094 1,640.630|Common stock... 1,222,470 1,198,5 
Net plant assets_. 1,249,874 +,034,5/9/Surplus._......_. 3,082,175 3,298,567 
Patents & licenses. 828,446 836,616 
Treasury stock... 100.528 99 622 Tot. (each side) _$6,226,316 $6,125,112 


—V. 130, p. 4249. 


Federal Bake Shops, Inc.—August Sales.— 
1930—August—1929.  Decrease.|.1930—8 Mos.—1929. 
2 $371,860  $42,676|$2,904,618 $2,909,771 
—V. 131, p. 945, 278. 


Federal Screw Works.—Listing.— 

The New York Stock Exchange has authorized the listing of 159,000 
shares (no ) common stock, with authority to add 24,000 shares upon 
official ao ann of issuance, being stock reserved for the conversion of the 
unt 


Decrease. 
$5,153 


$2,000,000 conv. 64% 10-year gold notes, making the totalfJjamo 
applied for 183,000 shares. 
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Diam 
mad le. the following rion nend ny an interview regarding the business outlook, 


far as we can judge from the orders and in rece 

quiries ived by the 

poem op it now appears as if business reached its extreme low during the 
month of July and that it is now headed upward. We had a fair increase in 
qpociications in August and so far in September have had a further increase. 
; e re te supplies a large number of products to leading manufacturers 
oes mobiles, trucks, buses, tractors, agricultural implements, mining 
= ery, electric refrigerators, &c. In consequence, the rate of receipt 
y : e aaneny of incoming orders constitutes a rather important cross- 
= 7 some of the most vital components of American industry. In 
ew 0 the somewhat better trend of business in the past 60 days and the 
er. low inventories of stocks of manufactured goods in the hands of 
e retailer, wholesaler and manufacturer, we feel that it is proper to look 
‘orw to a gradual improvement in business during the balance of this 


year, with a very subst i ihe 
131, DP. 1103. ys antial increase during the early part of 1931. Vv. 


Federated Capital Corp.—Interim Report.— 
mpany has issued an interim report to stockholders for the quarter 
ended July 31 1930, in which Pres. W. 7 . Thorold says in part: “ 

. aa npany has suffered depreciation, since the date (April 30 last) of the 
t ; _— report, in the value of a number of the securities held in its 
a olio—though during the past few weeks much of this depreciation has 

~ n * tae In this connection the following facts should be con- 
sidered. All investments owned by company are in these two countries 
= — are in companies that investigation has shown to be sound. 

erefore, as soon as the general industrial and financial position of these 
two countries improves—and there is evidence that it is already improvin 
there should be increases in the profits of these companies. This im- 
ek Sang should be reflected in the profits of the representative com- 
Leg “4 ae =. oe States and Canada and also in the value 

ani i 
invested fs funds. panies and banks in which your company has 
earing in mind the above facts, directors are convinced that, though 

from time to time there will be reactions and slumps in business and on 
the stock markets, nevertheless these will be temporary and, over a period 
of five or ten years, a soundly diversified investment in the stocks of the 
leading industrial companies as well as in the leading banks and insurance 
companies of the North American continent should result in a progressive 
increase in the capital value of the securities held in the portfolio and 
thus prove highly satisfactory and profitable. ‘ 

Company, as at July 31 1920, owned stocks (all common or capital 
stocks except three securities, namely: $1,000 bonds of Atchison Topeka 
& Santa Fe Ry. and $9,200 bonds of International Telephone & Telegraph 
Co. and 40 convertible preference shares of Chicago Pneumatic Tool Co.) 
in 269 representative companies and banks. The investments held were 
in 10 classifications and were as follows: Railways, 23 public, utilities 32, 
industrials and general 73, foods 13, chain stores 20, oil 10, tobaccos 4 
metals and mining 10, insurance, mortgage and guaranty 31, banks and 
trust companies 53.—V. 130, p. 4615, 4249. 


Fire Association of Phila.—New Vice-President.— 

The directors of Fire Association, Victery Insurance Co. and Reliance 
Insurance Co., acting through a special committee under the chairmanship 
of William A. Law, announce that James G. Maconachy will join these 


companies as Vice-President. Mr. Maconachy will also be elected a 
director. 


This action follows the resignations of Vice-Presidents Walter L. Maillot 
and John M. Thomas.—V. 131, p. 1103. 


First National Stores, Inc.—Sales Increase.— 
Sales for Four Weeks and Twenty-three Weeks Ended Aug. 23. 


1930—4 Weeks—1929. Increase.| 1930—23 Weeks—1929. Increase. 
=F We P6047 56S $127 ,602 |$44,456,574 $41,302,594 $3,153,980 


(I.) Fischman & Sons.—FEarnings.— 
For income statement for 6 months ended June 30 see “Earnings De= 
partment”’ on a preceding page.—V. 131, p. 121. 


Fisk Rubber Co. (& Subs.).—Bal. Sheet June 30.— 








1930. 1929. 1930. 1929. 

Assets— $ $ Lial ilities— $ 
Property account x24,279,488 24,878,445|7% Ist pref. stock 15,020,900 15,020,900 
Goodwill ___._.-_- 1 1|7% Ist pref. conv. 4,157,300 4,440,400 
Investments ___._. 1,447,101 2,138,641 | Manager ent stock 15,000 15,000 
Sink. fund bonds__| 105,250 {105,750|7% 2d pref. stock. 928,000 949,800 
Sinking fund notes / ‘125,000 | Common stock -_y17,259,775 16,951,025 
Inventories - - - - _ - 13,629,323 20,896,802 | Mortgage bonds-_- 8,870,000 8,370,000 
Accounts receiy- Gold notes - - ----- 8,199,500 8,248,500 
ee 5,884,166 9,351,236) Fisk tire bonds... ------ 1,180,500 
Notes receivabie.. 781,644 824,712) Accounts payable. 1,501,236 2,485,0F5 
SE cw cacmeone 1,322,453 3,788,743| Notespayable_._.._ 170,000 2,970,000 
Deferred charges.. 1,092,484 1,304,804] Contingent reserve 855,589 1,589,003 
Profit & loss deficit 8,717,615  ------ Acer. int. & taxes. 281,625 --.-.-..- 
PR citkcdces “Sdtece 1,193,952 
, 57,259,525 63,414,136) Total.....--... 57,259,525 63,414,136 





x After depreciation. y Represented by 1,717,009 no 
monet mowers income account for the 6 months ended 

> ~~ 2 : 

The company will increase its production schedule at Chicopee Falls, 
Mass., on Sept. 15 from four to five days a week. The change affects 
eens BY ,700 employees. The four-days schedule has been in effect several 
months. 

F. K. Espenhain, Executive Vice-President, has resigned. H.T. Dunn, 
President, will take over the duties formerly performed by Mr. Espen- 
hain.—V. 131, p. 1263. 


Foote Bros. Gear & Machine Co.—2% Stock Div.— 

The directors have declared a quarterly dividend of 2% in stock on the 
common stock, per $5, payable Oct. 1 to holders of record Sept. 20. A 
similar distribution was made on July 1 last. Previously, the company 
paid 1 quarterly cash dividends of 30 cents per share on this issue.—V. 131, 


ar shares. Our 
une 30 was given 


Ford Motor Co., Detroit.—Production Lower.— 
Month of— Aug.1930. July1930. Aug. 1929. 
World produc. of Ford cars & trucks. 99,142 33 ,035 205 ,634 

Production for August 1930 was less than that for the preceding months 
due to the curtailed activities of branch assembly plants following the 
closing of the Rouge plant for the vacation and inventory od. All 
branch assembly plants have resumed operations.—V. 131, p. 1104, 482. 


Fox Film Corp.—Adds 100 Theatres in Australia.— 

The corporation on Sept. 6 announced the acquisition of a substantial 
interest on Hoyt’s Theatres of Australia. This circuit has over 100 of the 
finest theatres in Australia and according to Harley L. Clarke, President 
of the Fox Film Corp., “‘the mutuality of interests brought about by this 
pusctase will equally benefit the Australian motion picture industry and the 

‘ox Film Corp.”—V. 131, p. 1572. 


Foundation Co. (Foreign) .—Earnings.— 


Calendar Years— 1929. 1928. 1927. 1926. 
Gross onal a) en eh $571,234 $411,714 $446,184 $344,769 
[resassetion onpense. op: etente Teen: < ee 14,306 
Amortiz. ntracts 

——.....-... 45,700 19,600 16,! 12,000 
Deprec. of plant & equip 30,96 16,934 12,044 29,631 
Prov. forcomm. & partic ------ . SS eee 
umtemenans capames - i PR (31 ES SRR 74,370 

» . OxXp. 

ae a. ED = 440.874 «428.606 «450,316 338,081 

Provision for taxes - - - -- 14,467 8,248 7,455 1,671 


Res. for bad & doubtful 
accts. in affil. & assoc. 


Prov. for contingencies - - 10,000 5,000 
Miscellaneous adjust - - - 
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Consolidated Balance Sheet Dec. 31. 








Assets— 1929. 1928. TAabilittes— 1929 1928. 
Plant &equip.... $80,531 $108,430/| Class A stock____- 43,950,000 3,950,000 
GOs. scntesetsun 721,286 146,934 | Class B stock -__-_- 21,600,000 1,600,000 
Marketable secur. 755,440 544,305 | Bank loans_-_-_-_--_- ,220 §84,246 
Accrued int. ree. . 17,597 93,646 | Accts. payable.... 372,868 297,781 
Accts.receivable.. 379,635 523,694 | Accrued com. -- ._ 62,037 22,390 
Bills receivable... -..-.- 62,724; Guarantee dep... ---... 9,196 
Inv.in contracts... 1,004,281 665,884 | Res. for taxes____. 19,402 6,472 
Materials on hand_ 4,439 15,407 | Res. for conting-_. 15,000 5,000 
Retentionson Cont 186,065 215,058 
Dep. & def. accts 

receivable... .- 124,796 96,078 
Invest. at cost... 15,260 82,426 
Contrs. & options. 506,200 551,900 
Deferred charges - . 49, 362,920 
CS er 1,538,153 1,538,153 
THORSSUCN Bocce .. bnecam 1,175,000 
Dtaddinwoenn 1,270,453 292,531 | Total (each side) $6,653,526 $6,475,085 


a Represented by 160,000 no par shares.—V. 129, p. 2082. 


French National Mail Steamship Lines (Societe des 
Services Contractuels des Messageries Maritimes).— 


Calls Bonds .— 


The company has called for redemption on Dec. 1 all of their outstanding 
7% sinking fund bonds at 103. The bonds were marketed originally in 
1924 in the amount of $10.000,000. Payment will be made at the prin- 
cipal office of Dillon, Read & Co. as fiscal agents.—V. 125, p. 103. 


Furniture Corp. of America, Ltd.— Merger, &c.— 
‘ ion complete list of plants who are joining the original merger is as 
‘ollows; 

(a) In Spokane; Healy Bros. and Spokane Mattress Co.; (b) Seattle: 
Carman Manufacturing Co.; (c) In Tacoma: Carman Manufacturing Co.; 
d) In Portland: Doernbecher Mfg. Co., Pettit Feather & Bedding Co., 

ealy Bros. and Portland Furniture Mfg. Co.; (e) in Oakland: Gillespie 
Furniture Co.; (f) In Los Angesles: Gillespie Furniture Co., Los Angeles 
Period Furniture Co., Los Angeles Woodworking Co., L. C. Phenix Co., 
Standard Upholstering Co., and C. B. Van Vorst Co. (successors to C. B. 
Van Vorst Mattress Co. and Western Furniture Mfg. Co.); (g) In San 
Francisco the Sg ay contemplates the immediate construction of a 
new and modern factory for the San Francisco district.—V. 131, p. 1263. 


Galland Mercantile Laundry Co.—Earnings.— 
For income statement for six months ended June 30 1930 see “Earnings 
Department”’ on a preceding page. 


Condensed Balance Sheet June 30 1930. 


Asseis— TAabtitties— 
eee eee Seat LNs sk Pebbdrbasnaxwienccas 12,000 
Accts. & accrued int. receivable. 89,162] Accounts and wages payable__.. 27,410 
Towels mat'ls & factory supplies 33,777| Franchise and estimated prop- 
Marketable bonds_-..-..----- 38,250 erty taxes payable......._.- 5,083 
Securities of other companies. -- 7,050 | Federal income taxcs, including 
Land, bidgs. & equipment --_-.-_--. 596,534 unpaid installments for 1929__ 14,091 
Cotton goods in circulation. -—-—- 148,063 | Capital stock................. x850,891 
Trade routes purchased for cash. 20,101 | Harned surplus...._..___.___- 78,444 
Deferred charges to operations... 17,139 

BGs bktsens sence wenn $987,828 6 SRE er ene mae $987,828 





x Represented by 25,000 no par shares.—V. 131, p. 1572. 


Gardner-Denver Co.—Earnings.— 
For income statements for six months ended June 30 see ‘‘Earnings 
Department”’ on a preceding page.—V. 130, p. 3363, 2036. 


General Baking Corp.—75c. Preferred Dividend.— 

The directors have declared a dividend of 75 cents a share on the $6 
cum. pref. stock, payable Oct. 1 to holders of record Sept. 17. This is the 
same dividend that was declared three and six months ago. Previously 
the corporation paid $1.50 quarterly on this issue. 

The General Baking Co., the operating subsidiary, has declared the 
regular quarterly dividend of $2 a share on its $8 cum. pref. stock, payable 
Sept. 30 to holders of record Sept. 20.—V. 131, p. 946. 


General Bronze Corp.—Closes Contracts.— 

€ corporation has recently closed contracts aggregating $800,000 to 
furnish white metal work to be installed in five large Eastern buildings now 
being erected, including the Empire State Bldg., in N. Y. City. 

The company’s volume of white metal contracts last year was only 10% 
of its total sales, the demand being almost entirely for bronze and iron. 
With the growing architectural use of aluminum and other white metals the 
management expects that about 20% of its total volume this year will specify 
these newer metals.—V. 131, p. 946, 796. 


General Electric Co.—Loses Court Action.— 

The com sany has failed to secure an injunction against Charles Eisler 
and Eisler ngineering Co., Inc., for alleged infringement of three patents 
covering. certain machines used in the manufacture of “‘tipless’’ lamps when 
the U. 8. District Court of Appeals decided that the claims involved were 
invalid. The Appellate Court sustained the U. 8. District Court of New 
Jersey, which dismissed these suits yy, the company , which claimed the 
eS empeny wie infringing i — and ~~ patents and a 

atent. ompany counsel sta the tents affected were not 
basic.—V. 131, p. 1104, 796. ” 


General Motors Corp.— Stockholders Increase.— 

The total number of General Motors common and preferred stock- 
holders for the third quarter of 1930 was 249,175, compared with 243,428 
for the second quarter and with 240,483 for the first quarter. There were 
aap 581 holders of common stock and the balance of 19,644 represents 
holders of preferred and debenture stocks. These figures com with 
221,333 common stockholders and 22,095 preferred for the seco: quarter, 
and further with 218,392 common and 22,091 preferred for the first quarter. 


r 
totien number of stockholders of both classes by quarters since 1917 
Year— lst Quar. 2ndQuar. 3rdQuar. 4th Quar. 
1917 Dithe catibin owes tenures 1,927 2,525 2,669 920 
ht ae” + enue epombustecee 3,918 3,737 3,615 4,739 
IP cess Wake: est ge ca ea 8,012 12,52 12,358 18,214 
34 Fig ak ans ak Sh Ga gs Ss Wi aos ta ek 24,148 26,136 31,029 36,894 
tt ere 9,03 59,059 65,324 66,837 
{++ Saibaba te 2,665 71,331 65,665 
+t +) fhahallahalalaletetateeeaeeeeaeeei 67,115 67,417 68,281 68 ,063 
1938 Ss ia ico ioe lieth ei Abia % 71,382 69,428 66,097 
tt aaah 60,458 414 58,118 50,917 
1926... --------------------- 54,851 ,097 47.805 50,369 
ian bp tas Sesh es st ehch pies a Be kay So de th ap ge 56,520 57,595 57,190 66,209 
tot hhhpeaaeeeeeeeee 72,986 70,399 71,682 71,185 
SAE RES IE SEs SRE La ge 105,363 125,165 140,113 198, 
RU aek ol aestueicustee cs whe 240,483 243,428 «249,175 ---... 


x Preferred stockhold r 
ot teosrd hen te snolders of record July 7 1930, and common stockholders 


Oakland-Pontiac Sales.— 


Oakland-Pontiac dealers sold 7,443 cars at retail during August, an 
Rone of 17% over July, said Vice-President Blees of the Oakland Motor 
; ry 0. e@ second 10-day period of August gained 70% over the first 

aye. while the third 10-day period showed a further increase of 23.7 % 
over the second pewiod. Oakland-Pontiac announced substantial price 
reqocuons Ane. 12. 
car sales by Oakland-Pontiac dealers during August were 16,704 
divided into 10-day periods as follows: First 10 days, 4,751 cars; second, 
period. 


5,635; increase of 18.6%; t 
—"V. 131, p 1572. %; third 6,318, increase of 12.1% over second 


General Realty & Utilities Corp.—Pref. Dividends.— 

The directors have declared the regular quarterly dividend on the pref. 
stock payable Oct. 15 to holders of record Sept. 20 viz.: common 
stock at the rate of 75-1000ths of a share for each share of pref. stock or 
at the option of the holder in cash at the rate of $1.50 per share. A like 
amount was paid on this issue on April 15 and July 15 Jast.—V. 131 p. 946. 





— 


General Tire & Rubber Co.—Preferred Dividend.— 

The company had declared the regular quarterly dividend of $1.50 
share on the preferred stock, payable Sept. 30 to holders of record t. 20. 
This is the 53d consecutive preferred stock dividend. At no time since the 
organization of the company has it failed to pay regular cash dividends on 
its preferred and common stocks. 

President William O’Neill recently stated that the net for the 
first six months of 1930 were sufficient to assure payment of the full year’s 
dividend on both preferred and common stocks.—V. 131, p. 1264. 


Golden State Milk Products Co. (Calif.).—Proposed 
Reorganization Meets Opposition.— 
Reorganization of this company as Golden State Co. 
has met formal opposition in the objection of L. E. W. Pioda, formerly 
Chairman of the d, which has resulted in the California on 
Commissioner holding in abeyance the permit necessary to ect the 
reconstruction on the company. 
ted in this case 


The filing of the formal objection of Mr. Son, en 
as a creditor of the company. deprives the Co oner of further juris- 


diction.—V. 131, p. 1572. 
Grace Securities Corp.—New Officers.— 

Gerald E. McHale, formerly with J. & W. Seligman & Co., New York 
been elected Vice-President, and E. A. Sale has been made Assistant V 
President. Mr. McHale will have charge of the investment department 
established recently when the directors decided to extend the original 
mortgage business to include general market issues.—V. 129, p. 2394. 


Grand Union Co.—August Sales.— 


Ltd. of Delaware 


has 
ice- 


Four Weeks Ended Aug. 30— 1930. 1929. Increase. 
Sales... .cccsecnssecinsasdnneden $2,784,476 $2,652,623 $131,853 
—V. 131, p. 947, 637. 

Great Atlantic & Pacific Tea Co.—Sales.— 

Period Ended Aug. 31— 1930. 1929. Increase. 
Month.....40200n00+dsnpeedbddlekos $78,362,868 $75,190,642 $3,172,226 
Right montlt. ..<.i.sccas cossesnce 723 146,332 675,699,612 47,446,720 

Tonnage sales— 

Month, t00B. <cnsccnceststiasindd 389,113 335,628 53 485 
Eight months, tons..............-. 3,481,517 3,112,758 368,759 


Note.—New stores are included. 

The average weekly sales for the four weeks included in the August 1930 
report were $19,590, 17, as compares with $18,797 ,661 in the four similar 
weeks of last year, an increase of $793,056. The average weekly tonnage 
sales for the four weeks in August 1930 were 97,278 tons, compared with 
83,907 last year, an increase of 13,371 tons.—V. 131, p. 1104. 


Guardian Investment Trust.—1% Stock Dividend.— 

The trustees have declared the regular quarterly dividend of 37% cents 
on each preferred certificate, payable Oct. 1 to certificate holders of Sept. 15 
and a 1% stock dividend on each common certificate, payable Nov. 1 to 
certificate holders of Sept. 20. Like amounts were declared three months 
ago.—V. 131, p. 1429. 


Gulf States Steel Co.—Omits Common Dividend.—The 
directors on Sept. 10 voted to omit the quarterly dividend 
of $1 per share on the common stock ordinarily payable about 
Oct. 1. This rate had been paid since and incl. Jan. 2 1929. 
President W. H. Coverdale said: 


“In the opinion of the board it seemed to be conservative policy to take 
this action until earnings show an improvement. The company is in a 
strong position, having no bank loans. Current assets aggregate $9,811,000 
against current liabilities of only $1,269,000. 

The installation of important improvements upon which the compan 
has been engazed over the last two years is now about complete and all 
new mills, including Universal and plate mills and sheet mills, are now in 
operation. 

The company earnings have lately shown improvement, August 
$24,000 better than July, and in the current month to date orders an 
shipments show an improvement.—V. 131, p. 637. 


Hale & Kilburn Corp.—Default—Protective Committee.— 
Corporation on June 1 1930, defaulted in the payment of the installment 
of interest then due on the Ist mtge. 20-year 6s, and_on April 1 1990, 
defaulted in the payment due for the siriking fund. It has also defaul 
in the payie | of Bg ve and approximately one-half of the principal 
of its outstanding 6% serial notes. 

It is deemed essential that the first mortgage bondholders unite for their 
mutual interest. Under a protective agreement, which is on file with 
Fidelity-Philadelphia Trust Co., as depositary, a bondholders’ protective 
committee has been formed, consisting of C. 8. Newhall, Executive Vice- 
Pres. of Pennsylvania Co. for Ins. on Lives & Granting Annuities, Phila- 
delphia, J. C. Neff, Vice-Pres. of Fidelity-Philadelphia Trust Co., P’ 
delphia, and Samuel K. Phillips of Samuel K. Phillips & Co., investment 
bankers, Philadelphia, with the object of formulating and carrying out 
such measures as may be necessary for the protection of the interests of the 
depositors under said agreement. 

Holders of the bonds are requested to deposit the same in negotiable form 
with Fidelity-Philadelphia Trust Co. as depositary, with the June 1 1930, 
and all su uent coupons attached. and they will receive from the 
depositary — of deposit issued in their names in negotiable form. 
—V. 120, p. 2276. 


Hartman Corp., Chicago.—New Vice-President.— . 
The corporation announces the appointment of Joseph M. Strauch JP. 
as Ist Vice-President and General Manager.—V. 131, p. 947. 


Hazel-Atlas Glass Co.—Ezira Dividend.— 

The directors have declared an extra dividend of 25 cents per share in 
addition to the regular quarterly dividend of 50 cents per share, both 
payable Oct. 1 to holders of record wens. 17. Like amounts were paid 
on April 1 and July 1 last.—V. 131, p. 797. 


Hazeltine Corp.—Starts Radio Patent Suit.— 

The corporate has filed an equity suit in Federal Court in Newark for 
patent infringement against the Radio Frequency Laboratories, Inc., 
of Boonton, N. J. The defendants are charged with making 7— ex- 
ceeding $500,000 by infringing on a radio invention of Louis A. Hazeltine. 
The basis of the suit, it was explained, is in general use in radio sets, being 
commonly wn as the ‘‘Hazeltine circuit.’ According to the suit, it 
was patented on April 14 1925. The complaint charges that the Radio 
Frequency Laboratories manufactured and the invention and a 
and advised the manufacture, sale and use, ‘“‘without right or license, 
and that the circuit was so used in certain series of receiving sets 
Eveready, Bosch, Majestic and Kellogg makes. 
seeks an accounting of profits and payment of damages as 
bm oS pees ates cae against infringement and an order for 

estruction o e apparatus. 

Federal Judge William N. Runyon signed an order directing the defend- 
ants to show cause on Sept. 22 why a preliminary injunction should not 
be issued.—V. 131, p. 1264, 280. 


Hercules Motors Corp.—Earnings.— i 
For income statement for three and six months ended June 30 see ‘‘Earn- 
ings Department”’ on a p ing page.—V. 130, p. 3888. 


Hillcrest Collieries, Ltd.—Omits Common Dividend.— 

The directors have voted to omit the quarterly dividend of $1.50 per 
share ordinarily payable about Oct. 15 on the common stoc Due to ab- 
normally low shipments of grain, the company is not earning its common 
dividend and payment on this stock is being deferred until trade conditions 
in the West improve, it is announced. ‘Earnings are sufficient to pay 
interest on the bonds and the dividend on the pref. stock, and we are in 
hopes that the movement of grain will soon be in sufficient volume to bring 
business or to normal, so that we may resume the dividend on the com- 
mon stock.’’ the company states. 

The regular quarterly dividend of $1.75 per share on the preferred stock 
was declared payable Oct. 15 to holders of record Sept. 30.—V. 130, D. 3888. 


Houdaille-Hershey Corp.—Omits Class B Dividend.— 
The directors have voted to omit the quarterly dividend which ordinarily 
would have been paid Oct. 1 on the class ‘‘B’’ stock. Three months ago the 
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quarterly dividend was reduced to 30 cents from the 50 cent rate previously 


The regular quarterly dividend of 624 cents per share has been declared 
on the class stock, payable Oct. 1 to holders of record Sept. 20. 
Comparative Balance Sheet (Company and Subsidiaries). 
July 31°30. Dec. 31°29. July 31’30. Dec. 31°29. 
Assets— $ $s Liabiltties— 3 
yFixed assets_____ 4,936,030 4,634,815] Capital stock ----- x7,730,221 7,662,705 
Patents & goodwill 1 1| Accounts payable. 452,322 664,017 
Cash. ..........- 1,607,005 1,997,354] Accruals... ._---- 41, 36,588 
Notes & accts. rec. 1,042,422 687 ,444| Federaltax reserve 193,324 300,858 
Inventories ____.. 1,381,218 1,755,928| Land contr. payable 41,481 ------ 


Invest. in Biflex Reserves_...-.--. 315,445 203,826 
TT tice. mamene 193,650 | Minority interest. ------ 2,148 

Advances on notes oe, EEE 1,251,735 1,589,848 
and acctsreceiv. -...... 75,987 

Other assets______ 1,009,910 928,154 








Deferred charges.. 149,796 186 ,657 Total (each side) 10,126,382 10,459,990 
x Represented by 174,480 no par shares of class A stock and 541,168 no- 
Par shares of class B stock. y After depreciation.—V. 131, p. 797. 


Houston Oil Co.—New Refinery.— 


Company has constructed one still and two 55,000-barrel storage tanks, 
the first step in the construction of its Corpus Christi omg ng! # The site 
of the plant is just west of the city limits. The company is shipping con- 
siderable Refu crude to the completed storage tanks at this time, it is 
announced. he company may convert its eight-inch gas line from Re- 
fugio to Corpus Christi into an oil line in order to provide a supply of Re- 
fugio crude for its refinery. If this is done the line may be extended on to 
the Pettus field.— V. 131, p. 797, 638. 


Humble Oil & Refining Co.— New Pipe Line.— 

The company is starting the construction of a p line from the Pettus 
field to Refugio, Tex., to tie into the line from there to the company’s 
refinery and tank farm at Ingleside, Tex. The capacity will be 8,000 barrels 
of crude oil daily. Six-inch pipe will be used for a distance of 30 miles 
from Refugio, in a northwest direction, while the remainder will be four- 
inch. Completion is expected in 60 days. 

The Simms Petroleum Co.’s No. 1 Holzmark well, 10 miles southwest 
of the Pettus field and six miles southwest of Normanna, Bee County, Tex., 
at 3,547 feet, had core showing oil. Drill stem test showed mud and some 
oiland gas. Casing is being set.—V. 131, p. 1105. 


Hutchinson Ice Co.— Merger.— 
See Borden Co. above.—V. 131, p. 157 


Illinois Pacific Glass Corp.—Voting Trust Abandoned.— 

The stockholders on Aug. 18 ratified final plans for a merger with the 
Pacific Coast Glass Co., the new combine to be known as Illinois Pacific 
Coast Co. The original plan to create a voting trust for the common stock 
of the new company was abandoned. See also V. 131, p. 1105. 


Imbrie Securities Co., Ltd.— Rights Expire Oct. 1.— 

The period for the exercise of rights under offer No. 1 in the plan of 
April 26 for additional class A stock of Piedmont Associates, Inc. (see 
V. 130, p. 3371), will expire Oct. 1, Rooert M. Nelson, President of the 
Imbrie company, announced. After that date subscriptions will be ac- 
cepted only at such prices as may be determined from time to time by the 
directors of Piedmont Associates, Inc. 

No time limit has been set yet for the rights under offers Nos. 1 and 3 
in the plan.—V. 127, p. 3361. 


IndependenceSharesCorp.— NewDistributor A ppointed.— 
The Thrift Plan of New York, Inc., has been granted the exclusive sales 
rights in the United Sates to sell stock on an installment basis of Inde- 
pendence Trust Shares, a fixed investment trust recently offered by its 
sponsors, Smith, Graham & Rockwell, members of the New York Stock 
xchange.—V. 131, p. 947. 


Independent Oil & Gas Co. (& Subs.).—Balance Sheet. 


July 31°30 Dec. 31'29. July 31 '30. "Dec. 31°29. 
Assets— $ $s TAabilities— $ 

Property, plant & Capital stock _ _..y30,512,494 30,797,787 
equipment - . _.x36,045,969 35,045,165 | Funded debt----_- 193, ,189,500 

. {ee 1,507,600 3,209,725) Accounts payable. 1,191,928 1,169,774 

Accts. & notes rec 2,025,757 2,470,959| Notes & accept. 

Crude & ref. oils_. 4,036,121 3,769,852 payable._..... yf ee 

Material&suppl_. 734,152 709,704} Accrued Fed tax, 











Emp. stock subs... 376,531 376,993 sisi econ « 559,024 987 ,444 
Invest. other cos__ at weaede SEE buns conten 100,000 
Deferred charges_. 795,828 683,426 | Dividends payable ------ 682,069 
Earned surplus... 9,110,342 9,279,250 

pe Pe 45,567,288 46,205,824 Re icsie tintin 45,567,288 46,205,824 


x After depreciation and depletion. y Represented by 1,348,907 (no 
par) shares.—V. 131, p. 1573, 948. 


Indian Refining Co.—EZarnings.— 

For income statement for six months ended June 30 1930 see ‘‘Earnings 
Denes ona F eer pomeg page. 

. H. Graham, ident, says: “The period has been conspicuous for 

a further narrowing of the margin between the cost of crude oil and the 
market price of gasoline. As compared with last year’s corresponding 
period, the difference between the amount received for gasoline and the 
amount paid for crude oil, barrel for barrel, shrank more than $900,000. 

“Meanwhile, however, the production of Havoline oils and other lubri- 
cants made by the Govers waxfreeing p , has more than doubled; 
and sales of lubricating oils were nearly double those for the 1929 period. 
June production of lubricating oils exceeded January production by more 
than two gallons to one, and current production is substantially in excess 
of that during June.”’ 


Comparative Balance Sheet June 30. 


1930. 1929. 1930. 1929. 
Assets— $ = Ltabtlittes— = 
Refining tank, &cx18,517,390 17,208,244| Preferred stock... $14,300 $29,500 
Havoline trademk. 850,000 850,000| Common stock. -z12,701,220 12.500,320 
RE ae ae 658 517 996,743! Funded debt_-_--- 5,447,788 2,290,252 


Accts. & notes rec. 1,433,712 1,701.719| Bank loans 400,000 °__/__- 
Accounts payable_ ar le - 2,178,815 


abode wewinw 3,111,422 y2,470,391| Sinking fund___-_- 833 27,500 
Mat’ls & supplies. 478,150 ------ Total surplus ----- 6,697,043 6,813,788 
Adv. to agents, &c 46,306 43,784 
Fed.taxciaim.... 355,172 -.---- 

Prepaid expenses_ 97,184 95,609 
Securities owned _ - 15,736 15,836 
Special deposits _ _ 21,758 20,099 
Sinking fund--.-- 90 94,167 








,500 
Deferred charges... 1,101,188 343.583] Tot. (each side) 26,777,035 23,840,175 
x After depreciation. y Includes materials and supplies. z Par $10.— 
—V. 131, p. 1429. 
Industrial Credits Service, Inc.—Omits Dividend.— 
The have voted to omit the semi-annual dividend of 15 cents 
RF are namely paid on Aug. 1. This rate was paid on Feb. {| 1930.— 


Intercoast Trading Co.—Earnings.— 


For income statement for 7 and 10 months ended July 31 1930 see ‘‘Earn- 
Department”’ on a preceding page. 


Balance Sheet July 31 1930. 





Assels— Liabdiltties— 
Si in cokmeeahinens $974,049 | Notes payable_____..._____ $9,500,000 
Accounts receivable. -~.-.--- 2,165,824 | Accounts payable_--....___ 9,923,184 
DG ba cumk@ones sa5 49,804,822 | Reserve. ..........-.--.... 286,071 
PAE soe x18,000,000 
_—— a gO SR eae 14,675,850 
Total (each side).._.----- $52,944,695 | Profit & loss surplus_______- 559,591 


x Represented by 1,800,000 no par shares.—V. 131, p, 1574. 


International Oxygen Co.—New Control.— 
See Union Carbide & Carbon Corp. below.—V. 130, p. 2977. 


International Super br 
power Corp.—Dividend.— 
The directors have declared a cash dividend of 25c. a share on the capital 
net payable Oct. 1 to holders of record Sept. 15. A like amount wae 


paid in each of the three preceding quarters, and, in addition, a 2 stock 
distribution was made on Jan. 1 and on July 1 last.—V. 131, 24 


Irving Air Chute Co., Inc.— Additional Contract.— 
for 500 parachutes, “Tals is the secned cada ae Cae aa Government 
amount to be received lately. e second order from this source for a like 


Military officials of 30 governments have now adopted the Irv Air 
Chute for standard us, it is announced.—V. 130, p. 4428, es 


(Mead) Johnson & Co.—I ncreases Extra Dividend.— , 
The on Sept. 5 declared the regular quarterly dividend of 75: 
cents per share on the common stock and in addition an extra dividend of 
Getto holders dt record Sept 13 1450°°Ai ober altace 25 cba ba 
: . . An ra dividend o cents per 
share was paid in January, April and July last.—V. 131, p. 1107. 


Jordan Motor Car Co., Inc.—Earnings.— 


For income statement for 3 and 6 months ended June 30 see “Earnings 
Department”’ on a preceding page.—V. 131, p. 281. 


Kelly-Springfield Tire Co.—Petitions for Receivers.— 

At a hearing in the Chancery Court at Jersey City, N. J., Sept. 10 the 
receivership suit brought by James A. Kelly, of Jersey City, a stockholder, 
against the company, was brought to an abrupt close by Special Master 
James F. Minturn, when he learned that the tire company had not received. 
notice of the hearing. The hearing will be resumed after notice is served 
on the company. 

A petition for a receiver for the company has been filed in the Federal 
Court at Newark by Conrad J. Levin, of New York City, owner of 100 
shares of common stock, who alleges the company is insolvent on the basis 
of its assets and liabilities. It is claimed the company has liabilities of 
$33,000,000 and assets of $20,000,000. Federal Judge Guy Fake has 
=a an order, returnable Sept. 15, requiring the company to show cause 
why a receiver in equity should not be appointed. 


President Woolner Says Current Assets Total $13,000,000 
and Current Liabilities $2,100,000. 


_ Samuel Woolner Jr., President, states the company is in excellent finan- 
cial condition and that the balance sheet as of July 31 1930 shows current 
assets of approximately $13,000,000 and current liabilities of approximately 
$2,100,000. The company has no bonds, debentures or long term notes 
outstanding and business for July and August has shown a satisfactory 
pets according to Mr. Woolner. The foregoing statement was issued 
ollowing the filing of a suit asking for the appointment of a receiver. The 
announcement by Mr. Woolner follows: 

‘Referring to the suit against Kelly-Springfield Tire Co. for the appoint- 
ment of a receiver the suit and application for recgsvereey are unjustified. 

‘*The Kelly-Springfield Tire Co. is in excellent financial condition. The 
balance sheet as of July 31 1930, shows current assets of Serene. 
$13,000,000 and current liabilities of approximately $2,100, , a ratio of 
more than six to one. Notwithstanding the general business depression, 
the business of the company for July and August has shown a satisfactory 
profit.”"-—V. 131, p. 1266. 


Kerr Lake Mines, Ltd.— Annual Report.— 


Earnings Years Ended Aug. 31 (Kerr Lake Mines, Lid.) 
Years End. Aug. 31— 1929-30. 1928-29. 1927-28. 1926-27. 
Divs. received from Kerr 
Dr’... 500:  <saseo . | sknedn $280,000 $150,000 
Divs. rec’d from Rimu 
Gold Dredging Co., 








Ltd., on pref. shares _-_ $4,775 $2,585 5,179 10,377 
Interest received___._-- 7,300 12,062 6,630 1,725~ 
Profit on sale of securities 4238 . =Sedds4 Sie: -° decade 

Total income-_--_---.-- $16,298 $14,647 $296,439 $162,102 
Admin. & gen. expenses _ 11,468 11,601 11543 18,388 
Sund.expl.& mineexam. ------ 4,317 46,797 
om err . of ——- 

Tee Ce . soe © "Gemmeet > «geeemeee'” Clee 
SS ee eee 36,000 111,000 
Sy aoe $4,829 loss$1,270 $202,100 $31,883- 


Earnings Years Ended Aug. 31 (Kerr Lake Mining Co., Ltd.). 
1929-30. 1928-29. 1927-28. 1926-27. 








Total income.........- $14,710 $15,017 $3 ,952 $22,982: 
ecpenees and taxes... 11,861 18,167 35.481 %47.143 
pe prof. $2,849 $3,149 $31,530 $24,161 
eT rr me a ee 150,000 
| Ee = pros. $2,849 $3,149 $31,530 $174,161 
Profit & loss surplus - - - - 10,300 7,451 10,601 322,131 


x Includes $3,556 loss on sale and redemption of securities in 1927 and 
$4,014 in 1926. 
Balance Sheet Aug. 31 (Kerr Lake Mines, Ltd.). 
Assets— 1930. 1929. TAabilittes— 1930. 1929. 


Kerr Lake M. Co., Capital stock -- --- $2,400,000 $2,400,000 
Ltd., shares_-_x$2,400,000 $2,400,000 | Sundry liabilities. 10,794 500 
Acc’ts receivable _ - 8,280 18,169 | Unclaimed divs--- 4,119 4,119 


Tahoe Mine notes Profit and loss.... 732,817 1,096,988 
pr 22,000 
Invest. in U. 8. 
notes & certifs-_- 4 pe ones 
. y558,2 06, 
he — Prop. ¥970'517 —«154.561| ‘Total(each side) $3,147,730 $3,501,607 
a After deducting $369,000 amount written off in value of shares of 
ahoe Mines. 
be x Mere Lake Mining Co., Ltd., of Ontario, Canada, shares acquired in 
consideration of the issue of capital stock of this company, $3,000,000; less 
amount received from Kerr Lake Mining Co., Ltd., applied to the reduc~ 
tion of the share capital per resolution at meeting held July 8 1919, $600,000, 
leaving (as above) $2,400,000. As follows: (a) 1,001,000 shares Tahoe 
Mint, Utah, $50,000; (b) 95,242 ordinary shares ($400,017) and 15,265 
ref. shares (52am Rimu Gold Dredging Co., Ltd., New Zea , 
52,907; (c) 132,000 shares Wettlaufer Lorain Silver Mines, Ltd., $6,600; 
sundry securities at cost, $48,700; total, $558,207.—V. 129, p. 2086. 


(G. R.) Kinney Co., Inc.—August Sales.— 
—1929. Decrease.| 1930-8 Mos.-1929. Decrease 
$11364,474 "$1,647,628 $293 ,154|$11,444,532 $12,715,443 $1,270,910. 
—V. 131, p. 1574, 949 


y 3 esge Co.—August Sales.— 

3.) Kreose Photo ny 1930-8 Mos.—1929. Decrease. 
$11,409,973 $13,001,412 $1,591 ,439/$89,750,011 $92,332,510 $2,582,499 
—V. 131, p. 949, 485. 

or ike s & Co.—August Sales.— 

1 ee) Brees Pies 1930-8 Mos .—1929. Increase. 
$5,124,685 $5,316,949 $192 ,264/|$40,500,359 $39,184,294 $1,316,065 
—V. 131, p. 1107, 949. 


Kroger Grocery & Baking Co.—Sales.— cies aa 
ks and Thirty-Four Weeks and Four Days Ende ug. i. 
Sata Wis 1929. Decrease. | "30-34 Wks. 4 Days—’29. Decrease. 
$19,808,608 $21,880,297 08.071 AOO (S178 SOROS SE eae ar oe 
8) . 30 1930 the company had in operation 5,21 stores as compa: 
with 3 60; phi on Aug. 30 1928.—V. 131, p. 1430, 1107. 








nia Car Co.—$5 Liquidating Dividend.— 
satonia © has declared a dividend in Graidation of $5 a share on the 
t pref. stock, payable upon presentation of stock certificates to the 
First National Bank of Boston. Three months ago, a $10 liquidating 





dividend was paid.—V. 130, p. 4253. 
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Lane Bryant, Inc.—August Sales.— 


930—August—1929. Increase.|_ 1930—8 Mos.—1929. Increase. 
$1.136.797 $998,312 $138,485|$11,237A46 $10,199,767 $1,037,679 

August 1930 figure includes sales of Coward Shoe Co. Eight months, 
1930, + ed sales of Coward Shoe Co. since May 1930.—V. 131, 
p. 1430, 1107. 


(The) Lehman Corp.—Dividend No. 2.— 

he directors have declared a quarterly dividend of 75 cents a share on the 
capital stock, payable Oct. 3 to holders of record Sept. 22. This is the 
second dividend paid by the corporation, the initial quarterly dividend of 
75 cents a share having been paid on July 3 1930.—V. 131, p. 282, 123. 


(The) Leighton Industries Inc., San Francisco.— 


Expansion.— 

Secretary M. M. Borden, Aug. 15, in a letter to the stockholders said: 

In common with chain restaurant systems throughout the nation. The 
Leighton Industries suffered a decrease in business in 1928. In general the 
situation was created by diversion of patronage to numerous smail sandwich 
shops, tea rooms and soda fountain lunches. Excellent progress was being 
made by the management through 1929 in meeting this situation when the 
industry was overtaken by the general depression that began in Nov. 1929, 
and which has continued to date. 

To meet this second setback the management has inaugurated far-reach- 
ing economies of operation, and has altered methods of administration, 
which should enable the company to derive permanent benefit from any 
upturn in general business conditions. As it is, the company has suffered a 
decrease in volume of business, which, of course, has had a material effect 
on earnings. : 

The chief problem has come from the larger units, which, due to fixed 
charges of considerable size, have been particularly difficult to operate 
economically. On the other hand, the dairy lunches, even under present 
conditions, have been showing very satisfactory results. Consequently a 
move to establish additional dairy lunches with modern fountain service 
to meet present-day conditions, to offset the poor results of the larger 
units, and to take the place of dairy lunches whose leases were expiring, was 
inaugurated last year. Up to date, three of these modern units have been 
placed in operation with very satisfactory results, and one more will be 
opened within the next 30 days. f 

These and other Pacific Coast activities are under the direction of R. M. 
Ayres, Chairman of the Board, and an experienced chain operator. Presi- 
dent J. H. Leighton has undertaken an Eastern expansion program. He is 
opening his first dairy lunch in Chicago this week, and is personally super- 
vising activities in that field. Another unit, for which a lease has been 
signed, is under construction in the Loop district. These two units are the 
beginning of a large chain in the East, with Chicago as headquarters. The 
company is interested as a stockholder, through a holding corporation, in 
this expansion program, and we have every reason to expect profitable 
returns from these operations. Mr. Leighton is operating under a modified 
co-operative plan with which he has had great success in the past. 

The management is confident that this expansion program, together with 
a progressive plan of expansion on the Pacific Coast, willin time restore 
earnings to a satisfactory basis. In the meantime, dividends depend upon 
general business conditions. Stockhclders may be assured that any dividend 
policy yo sae upon an earnest effort to safeguard their investment.—V. 

0, p. . 


Lerner Stores Corp.—Sales Increase.— 


1930—August—1929. Increase. 1930—8 Mos.—1929. Increase. 
$1,879,087 $1,434,603 $444 ,484|$15 226,412 $10,880,626 $4,435,786 
—V. 131, p. 949, 282. 


$ 
Llewellyn Laboratories, Inc., Phila.—Consolidates Pur- 
chasing and Laboratory Facilities.— 


President 8S. W. Leidich announces that this corporation, the Schettler 
Drug Co. of Detroit, and the Miller Drug Co. of Cleveland, three of the 
largest retail organizations serving the medical profession in the ethical 
drug field, have gaa arrangements to combine their buying power 
and laboratory facilities. Although each company will retain its separate 
identity, the new association, with approximately $3,000,000 of sales, will 
pent of major economies in the operation of Llewellyn Laboratories in 

hiladelphia and the Miller Laboratories in Cleveland and will result in 
lower costs in compounding drugs for the consumer. 

Central research laboratories will be maintained for developing and 
keeping abreast with new trends in the medical profession, and the ad- 
vantages resulting from the present foreign affiliations of the Miller com- 
Pany will be secured for the other two companies. The combined group will 
carry one of the largest assortments of rare drugs in this country and will 
continue to maintain the present high standards of ethical drug operation. 
Plans are now being formulated for serving the medical profession over a 
wider area and for expanding the retail units of the three companies. 


Louisiana Oil Refining Corp.—Ezpansion.— 

The Corpecasion added 70 filling stations to its chain during August, 
President . J. Grogan announced. This brings the total of owned and 
controlled filling stations up to 1,053, exclusive of 150 bulk stations. 

“The new stations in the Louisiana Oil Refining chain are located in 
Arkansas, Mississippi, Louisiana and East Texas,’’ Mr. Grogan said, “and 
form important units in the company’s plan for further expansion of its 
retail marketing division.’”’—V. 131, p. 1574. 


Ludlum Steel Co.—Omits Common Dividend.— 

The directors on Sept. 9 voted to omit the dividend on the com. stock 
but declared the regular quarterly dividend of $1.62% al share on the 
pref. stock, payable Oct. 1 to holders of record Sept. 19. The common 
stock has been paying dividends at the rate of 50 cents per share quarterly 
from Jan. 2 1924 to and including July 3 1930. 

It was decided to omit the dividend on the common stock, President 
Horning stated, in order to conserve the resources of the company and to 
maintain its present strong cash position, which on Aug. 31 showed a ratio 
of current assets to current liabilities of approximately 10-to-1. 


Suit for Alleged Infringement of Patents Filed.— 

Suit for alleged infringement of three basic patents in the manufacture 
of Silcrome steel filed by the Ludlum Steel Co the J. I. Case Co.., 
manufacturers of farm machinery, will be contested, it was learned this 
week, when attorneys for the defense asked an extension of time to file a 
reply. The case was gional filed Aug. 12, in the Federal Court for 
the Northern District of New York. 

Although the Case Co. is formally named as plaintiff, it is understood 
that the suit is directed at the Midvale Steel Co., of Nicetown, Pa. The 
Midvale company made the g steel, turned it over to the Toledo 
Steel Products Co. to be manufactured into valves, and the Case Co. dis- 
tributed the valves for replacement use through one of its service stations. 

Silcrome is a special heat resistant alloy steel made specially by Ludlum 
for the manufacture of internal combustion motor valves. It was invented 
by P. A. E. Armstrong of the Ludlum Steel Co. in 1919, patented, and 
placed on the market. 

In 1928 the Ludlum company brought suit similar to the present case 
gpainet Daniel F. Terry, a distributor of automobile valves in Albany, 

. ¥., for ent of the Silcrome patents. The Federal Court of 
New York decreed that the patent claims were valid, and both the manu- 
facturer of the steel and the distributor acquiesced to the decision. 

At the present time, Thompson Products, Inc., of Cleveland, and the 
Wilcox-Rich Corp. of Detroit are the only manufacturers entitled to make 
valves of Silcrome steel. This is because of development work these 
corporations carried on when the steel was first introduced.—V. 131, p. 1107. 


MacMarr Stores, Inc.—August Sales.— 


1930—August—1929. Decrease.| 1930—8 Mos.—1929. Increase. 
$7,345,461 $7,808,489 $463 ,028 | $57,903,123 $56,190.703 $1,712,420 
sug."3i 1980 as compared with 1,369" stores and 276 markets on AUS. 31 
RN. oe, ee a ee ee ee. 31 


McAleer Mfg. Co.—Larger Dividend.— 

The directors have declared a quarterly dividend of 37% cents share 
on the common stock, payable Oct. 1 to holders of recor Sept. 20. Pre- 
vvia July of this Year, the 18.000 shares of Si cov. pes stoee ontstand- 

’ , shares o cony. on outstand- 
ing was exchanged share for share into common s the com. 


, bringing 
stock currently outstan to 49,0 lization .— 
voi, reg ding 80 shares, the sole capitalization 





Manufacturers Casualty Insurance Co.—Ezira Div.— 

The directors have declared an extra cash dividend of 40 cents per share 
and a semi-annual cash dividend of 60 cents per share, both payable Oct. 1 
to holders of record Sept. 20.a year ago. an extra of 40 cents per share in 
cash and 25% in stock were paid.—V. 129, p. 1136. 


Marchant Calculating Machine Co.—£arnings.— 


For income statement for 6 months ended June 30 1930 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1431, 1267. 


Margay On Corp. Omits Dividend.— 
e ectors ve vo to omit the quarterly dividend usuall d 
about Oct. 10 on the capital stock. On July 10,4 quarterly distri ite 


of 25 cents per share was paid as compared with 50 cents Share pre- 
viously .—V. 130. p. 4064. ¥ _— 


Marlin-Rockwell Corp.—E£ztra Dividend of 50¢.— 

The directors have declared an extra dividend of 50c. per share in addi- 
tion to the regular dividend of 50c. share on the common stock, no par 
value, payable Oct. 1 to holders of record Sept. 20. Like amounts were 
paid on April 1 and July 1 last. An extra distribution of 75c. per share and 
a special gb ggee of $1.50 per share were made on this issue on Jan. 2 1930. 
an extra of 75c. per share was paid on this issue on Oct. 1 1929, as compared 
with an extra dividend of 50c. per share paid in each of the five preceding 
core. ao dividend of 25c. per share was paid on April 1 1928. 
—V. 131, p. 950. 


Maryland Casualty Co.—Dividend.— 

The directors have declared an initial quarterly dividend of 5614 cents 
a share on the new capital stock of $10 par value and the regular quarterly 
dividend of $1.12'% a share on the old $25 par steck not exchanged as of 
record date for the $10 par steck on the basis of two shares of the latter 
for each $25 par share. Dividends are payable Sept. 30 to holders of 
record Sept. 11. 

On June 30 last, the company paid an extra dividend of 25 cents a share 
a ee ¥ quarterly dividend of $1.12% a share on the old shares.— 
’. 131, p. 486. 


Massey-Harris Co., Ltd.—Omits Common Dividend.— 

The directors have voted to omit the quarterly dividend of 75c. on the 
common stock, ordinarily payable about Oct. 15. This rute had been 
ae from April 15 1929 to and incl. July 15 1930.—V.130, 
p. 33. 


Melville Shoe Corp.— Sales.— 


1930—August—1929. Decrease.| 1930-8 Mos.—1929. Increase. 
$2,113,958 $2,126,357 $12,399 |$18,910,721 $16,617,705 $2,293,016 

After deducting sales from Traveler stores of $2,259,354 since acquisition 
last March, the increase in sales of Melville stores for the eight months 
period amounts to 0.20% .—V. 131, p. 950. 

Michigan Steel Corp.—Subscriptions.— 

Subscriptions for the additional 22,220 shares of authorized common 
stock, without par value are payable on or before Sept. 22 at $43 per share. 
at the office of either the Corporation Trust Co.,120 Broadway, N. Y. 
City, or Union Guardian Trust Co., Detroit, Mich. No fractional shares 
will be issued. The additional shares subscribed for will participate in the 
1% stock dividend which has been declared payable Oct. 20 1930, to holders 
of recerd Sept. 30 1930. (See also V. 131, p. 1108).—V. i131, p. 1575. 


Miller & Hart, Inc.—Declares Preferred Dividend.— 

Recent rumors that this corpcration, would cmit the quarterly dividend 
on the convertible preference stock were proven groundless when the 
directors, at their meeting on Sept. 9 declared the regular quarterly div. 
of 871% cents a share, payable Oct. 1 to helders of record Sept. 20. This 
rate has been paid since and incl. Oct. 1 1928. 

August net profit after all expenses, including depreciation, amounted to 
$93 ,000, while net sales totaled $772,000. For the 10 months ended Aug. 30, 
last, net sales amounted to $8,174,000. 

Current assets as of Aug. 30 were $2,460,749, against current liabilities of 
$245,863, a ratio of 8.35-to-1. Cash on hand and call loans were $484,145. 
Surplus accounts at that date was $612,855.—-V. 131, p. 1108. 


Minnesota Mining & Mfg. Co.—Ezrpansion.— 

President W. L. McKnight said regarding the completion of negotiations 
for the purchase of the Baeder Adamson Co., of Philadelphia, stated that 
an expansion program will be carried out in St. Paul. The companies 
manufacture sandpaper and abrasives. 

The Baeder Adamson Co., formerly a wma ay A 4 the American Glue 
Co., was purchased by the Minnesota Mining & Mfg. Co. for about $2,- 
000,000, the payment to be made in debenture bonds, cash and capital 
stock of the purchaser. Mr. McKnight said the Baeder Adamson business 
will be moved to St. Paul, Minn., the St. Paul plant will be expanded and 
additional employees will be hired. The Minnesota company will become 
one of the largest of its kind in the country.—V. 131, p. 1431. 


Missouri-Kansas Pipe Line Co.—Ezpansion.— 

The company has recently added three additional cities to its natural gas 
distributing zs. viz.; Tell City, Ind.; Bowling Green, Ky., and Whites- 
ville, Ky. his makes towns and cities in which the company is dis- 
tributing natural gas from its own pipe lines. There are seven in Kentucky, 
two in Indiana, one in Illinois, seven in M , including Kansas City 
and 10 in Kansas. The company’s principal function is as a producer and 
transporter of natural gas, but at various points in its territory where public 
demand exists, the company also engages in distribution.—V. 131, p. 1267. 


Moon Motor Car Co.—Former Officials Sued.— 

Three suits totaling $536,470 have been filed in Federal Court at St. 
Louis against former officers of the company by the new management, 
which recently secured control.—V. 131, p. 800, 1575. 


Sales for Month and Eight Months Ended Sept. 1. 
1930— Month—1929. Increase. 1930-8 Mos.—1929. Increase. 
$1,362,310 $1,273,231 $89 ,079|$9,782,771 $8,877,998 $904,773 
The company had in operation 163 stores on Sept. 1 1930, compared 
with 148 stores on Sept. 1 1929.—V. 131, p. 1108, 951. 


National Air Transport, Inc.—Acquisition.— 

The corporation on Sept. 11 announced the purchase of Stout Air Ser- 
vices, operating passenger lines between Chicago, Detroit and Cleveland. 

Both companies are divisions of the United Aircraft & Transport Corp., 
and their activities will be merged as copay as possible, Lester D. Sey- 
mour, Vice-President and Gen. Mer. of N. A. T., said. The latter com- 
pany — — and express between New York, Chicago and Dallas. 
berg. A » Pp. 1108. 


Nachman Spring-Filled Corp. (& Subs.).—Earnings.— 














Years Ended— June 14°30. June 15°29. 
I ais $5,282,026 $4,879,569 
Saiine goods sold. BIOL SNES IL ER 4.088 ore 3,709,845 

, general and administrative expenses --.---- ’ ’ 
MEET ce... 662 

Operating profit before depreciation_--...----- $374,476 $494 467 
Discounts a interest received_............---- 9,700 28,278 

BE NEI NA NL eee $384,176 $522,745 
Interest paid on loans and mortgages-_......----- 25,468 30,044 
Se Oe ON Ge I oo a coneunn 4355. i «wssbeu 
he eenpe y ON PLE RTT 35.008 ee 

xpense of proposed merger-_-_._.......--.------ ° eee es 
Depreciation and amortization__.__.._._....----- ss, 58,667 
pg ow tne th yp aaa alleged 7/500 40,000 

a a ts $114,873 03 
Dividends PY OO ERAS 2,1 211,125 
ny rp I i pe i ec eas  pameaa ¥ 

Balance transferred to surplus account-_------- def$87 ,263 $151,883 
Earns. per sh. on 101,500 shs. com. stock (no par) - $1.13 $3. 
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Consolidated Balance Sheet. 





Assets— June 14’30 June 15°29 Liabiitties— June 14°30 June 15°29 
assets______ $1,230,194 $1,121,687 | x Capital stock___$1,370,250 $1,370,250 

Inv. in other cos... a oe Gurgeis. 25... 1,065,359 1,185,64 

Patents.......... 6.555 7,724| Funded debt subs_ 40,000 70, 

Good-will________ 1 1| Mtge. notes pay_-_ 10,000 115,700 
Prepayments _____ 26,606 20,089 notes pay... 550,000 100,000 
2 eae 107,029 158,117 | Letters of cred.pay 83 ,259 205,779 
Treasury stock___ GRAGS © Ssaass Accounts payable- 83,888 134,801 
Receivables... ___ 729,555 1,071,958| Dividends payable --_-_-_-- 76,125 
------ 1,122,517 1,077,386) Tax reserve_____- 7,500 60,826 
Accruals. __....-- 64,903 127,831 
Tot. (each side) _$3,275,160 $3,456,961 | Mtge. maturities.. ____-- 10,000 





x Represented by 101,500 shares.—V. 130, p. 4255, 1663. 

National Food Shares Corp.—Trustee Food Shares Of- 
fered.—Public offering of ‘“Trustee Food Shares,’’ Series A, 
the first investment trust whose underlying securities are 
composed of oe ee units of the food industry, is 
being made by L. S. Carter & Co., Inc., of New York and 
Baltimore, who are sponsors of this new trust. The shares 
are being offered at the market (about $11.50 per share). 


Bearer coupon certificates with option warrants (registerable as to princi- 
pal only) issued by the trustee, in denominations of 10, 25. 59, 100, ’ 
, 1,000 and 2,000 snares. Semi-annual distributions payable February 
15 and Aug. 15 of each year at the principal! office of the trustee in the City 
of New York or at any other duly designated paying agency in the United 
States or in foreign countries. Distributions on Trustee Food Shares, 
series A, representing cash dividends paid on the deposited stocks, are ex- 
empt from the present normal Federal Income Tax. 
rustee Food Shares, Series A, represent equal, non-voting interests in a 
fixed investment trust of timitedl-diseretionary type, com of common 
of 28 corporations in the food gy The ust Shares are 
issued under a trust eement dated Aug. 26 1930, between the Bank of 
America, N.A., New York, as trustee, National Food Shares Corp., as 
depositor, and the bearers and registered holders from time to time of 
certificates for Trustee Food Shares, series A. 

Security.—Each Trustee Food Share, series A, represents 1-2000 interest 
in a trust unit deposited with and held by the trustee. The initial trust 
unit at the date of signing of the trust agreement consisted of 376 shares of 
common stock of 28 corporations as listed below. The trust units, each 
of which is at all times to be identical with every other trust unit, may 
from time to time include in addition accumulations in cash and (or) other 
property. The trustee is required to issue 2,000 trust shares whenever thc 
depositor deposits with the trustee a trust unit and to issue 500 trust shares 
for each 4 trust unit so deposited, as provided in the trust agreement. 

of Selection. —The common stocks of the 28 corporations underlying 
Trustee Food Shares, series A, were selected in order to obtain a well- 
balanced portfolio representing a cross-section of the food industry. These 
corporations are recognized leaders in this important industry and are 
considered to be in favorable positions with respect to expansion and merger 
possibilities. The amount of the investment in each corporation per 
trust unit has been determined on the fasis of a study of the investrent 
qualities of the stocks of the various corporations as shown by their earnings, 
resources, Management, and other accepted standards. 

Substitution—Limited Discretionary Features.—No suostitution may be 
made for any of the deposited stocks of any company included in a trust 
unit except in the case of reorganization, merger, consolidation, or sale or 
lease of the property, of such company in accordance with the provisions 
of the trust agreement or as set forth below. 

If the stock of any company shall become unavailable, as_ set forth in 
the trust agreement, or in the event of the liquidation of any company, 
stock in which constitutes a part of the deposited property, or the appoint- 
ment of a receiver for such company, or if, in view of reliaple information 
available to the depositor, the passing of dividends by such company or the 
impairment of the value of the stock of any such company may seem 
probable, the depositor may cause the trustee to sell all the stock of that 
company then held by it under the trust agreement 

The net proceeds received from such sale of stock must be reinvested 
forthwith in the stocks of any one or more of the remaining companies, 
stock of which constitutes a part of each trust unit, as then held, except 
any part of such proceeds which may represent a profit on such sale, which 
— to be credited to the distribution fund is provided in the trust agree- 
ment. 

Distribution. —The trustee will receive with respect to the deposited stocks 
for the benefit of holders of Trustee Food Shares, series A, in accordance 
with the terms of the trust agreement, all cash dividends, which it will 
credit to the distribution fund, and alli rights, stock dividends, split-ups, 
ane — Loe apne be —— it a deal as follows: 

) rights are required to be so »y the trustee and the proceeds 
credited to the distribution fund. ‘ _— 

(2) All stock dividends and split-ups are required to be retained and 
added to the trust units, except that any shares or fractional shares remain- 
ing over after the division by four of the number of shares received with 
respect to each trust unit, and any stock, scrip, securities or other prop- 
erty other than listed common stock, are required to be sold by the trustee 
and the proceeds credited to the. distribution fund. 

Interest on Distribution Fund.—The depositor receives no interest on the 
distribution fund, the trust agreement providing that the trustee shall 
credit semi-annually to the distribution fund interest on monthly balances 
of all moneys held by it as a part of the deposited property under the trust 
oe Mar ketability—C i A ha: ket for T: 

arketability—Conversion —A repurchase market for Trustee Food Shares 
series A, will be maintained and the daily bid and asked prices will be furn- 
ished to leading newspapers. Additional marketability is provided by 
giving the holder of certificates representing 500 Trustee Food Shares, 
series A, or multiples thereof, the right to convert into the deposited stocks 
all of which are listed on the New York Stoc«x Exchange with the exception 
of the stock of Seeman Brothers, Inc., which is listed on tne New York 
Curb Exchange, and the stocks of Swift & Co. and United States Dairy 
Products Corp., which are listed on the Chicago Stock Exchange and 
traded in on the New York Curb Exchange. The depositor has agreed 
to maintain with the trustee a conversion fund sufficient to enable any 
holder of certificates representing less than 500 Trustee Food Shares, series A 
to convert into cash. 

Subscription Rights.—Each certificate carries option warrants attached 
to the coupons granting the bearer the right to reinvest all or part of each 
semi-annual distrivution in additional Trustee Food Shares series A, at 
5% below the current asked price. 


Portfolio. 

No. @ No. of 

Company— Shares. Company— Shares. 
American Stores Co.......----..---- BOWEe FON Wl. , TNE.» Sasetawcdsiunwee 16 
American Sugar Refining Co___.____- 12 | Loose Wiles Biscuit Co_........_..__- 8 
Beatrice Creamery Co....---....--- 8] National Biscuit Co...............- 12 
Beech-Nut Packing Co..---..-.----- 16| National Dairy Products Corp._____-_ 16 
SS ST PT ee ee 12| Procter & Gamble Co...........____ 12 
California Packing Corp__.--...-.--- 12} Purity Bakeries Corp._.........__.. 12 
Canada Dry Ginger Ale, Inc_.______- 12 | Seeman Brothers, Inc_...--.-...___. 16 
NS ee, obj waee ~» STRESS Beene, 0... ose so cst 20 
Corn Products Refining Co_._______- DA IG Gs Soe ioes Use ee cceceuses 24 
Dominion Stores, Ltd_-_----___-.- . -$2 | United Biscuit Co. of America________ 1s 
First National Stores, Inc. _--.._____- SE Te DEG OR. cickedad ceed che sSSs 8 
General Foote Corp. ...-:-...-..-.-.- 16}U. 8. Dairy Prceducts Corp. class A__° 2 
ne ED Ot os cw enwuiewal 16| White Rock Mineral Springs Co.____ 12 
Hershey Chocolate Corp--------- od, BE VEO WEES PO o ce e Chad dbacnedcon cdl 





National Grocer Co.—Receiver.— 


Union Guardian Trust Co. has been appointed permanent receiver for 
and has been authorized to liquidate the company in its discretion. It is under- 
stood efforts are vciag made vy the receiver to sell the business as a going 
concern to interests conducting a similar business —V. 131, p. 1575, 1431. 


National Pumps Corp.—Earnings.— 

For income statement for 6 months eudea June 30 see ‘‘Earnings De- 
partment’’ on a preceding pace. 

J.P. Hanna, Pres., states: ‘Business early this year was not much ovelow 
normal, in spite of the severest price competition ever known in our in- 
dustry. The secondary generai business reactions, which developed early 
in May, however, caused curtailments by most of the large oil companies. 
making the aggre ate far below that in any recent year. Equipment of 
higher price suffe-ed more acutely than the ch-aper grades, and the second 


profits, which is normally Feng for at least 40% of an entire year's net 


August showed a slight gain over that in July, 
seasonal trend. This may indicate a eee a 
however, if such develops, it will come with the seasonaply fali 
and winter periods of this business. It appears that a restoration of reason- 
able or ae Profits in this industry must await a distinct improvement in 


conditions ."-—V. 131, p. 125. 
National Tea Co.—August Sales.— 


1930—August—1929. Decrease.| 1930-8 Mos.—1929. Decrease. 
atid + a Tie ass $543 ,762 | $56,591,187 $59,453,007 $2,861,820 


(Herman) Nelson Corp.—Smaller Dividends.— 

The directors have declared the regular quarterly cash dividend of 25 
cents per aye, payable Oct. 1 to holders of record Sept. 18. From July 2 
1928 cluding July 1 1930, quarterly dividends of 50 cents per share 


id. 
‘ + Ce distribution of 1% was also made in July and Oct. 1928.—V. 130, 


Neve Drug Stores, Inc.—Fraud Action Filed in Bank- 
ruptcy— U nited Cigar Stores Co. Accused of Corrupt Compact.— 

The following is taken from the New York ‘‘Times”’: 

The United Cigar Stores Co. of America, which appeared last Saturday 
(Aug. 30) as a petitioner and creditor to the extent of $291,000 in a bank- 
ruptcy action filed against the Neve Drug Stores, Inc., operators of 66 
stores and near New York, ail controiled by the United, was accused, 
Sept. 5, of having entered into a corrupt agreement with its subsidiary to 
file the petition. 

The charge was made by Jules C. Klein, former proprietor of a store 
at 25 West Fordham Rd., the Bronx, who filed = his attorney , former 
Judge Irving G. Warshaw, a pctition asking permission to intervene in the 
suit as a creditor to the extent of $52,600. 

Mr. Klein, who has filed suit in Supreme Court, Brooklyn, for damages 
to the amount of his claim, charged that the ‘‘officers and directors of the 
United Cigar Stores of America, Inc., are the officers and directors of the 
bankrupt’ company. 

The petition in bankruptcy, Mr. Klein asserted, was the result of a 
“corrupt and collusive agreement netween the Neve Drug Stores and the 

titioners.’’ Mr. Klein also charged in his petition, which was filed with 

ederal Judge Robert P. Patterson, that the United Cigar Stores Co. of 
America, Inc., had received preference from the bankrupt prior to the filing 
of 5 rooms and had failed to surrender such preference.’’—V. 129 
Pp. ; 


(J. J.) Newberry Co., Inc.—August Sales.— 


1930—A ugust—1929. Increase. 1930-8 Mos.—1929. Increase . 
$2,474,555 $2,405,162 $69,393 | $16,985,504 $15,283,601 $1,701,903 
—V. 1381, p. 951, 801. 


Noblitt Sparks Industries, Inc.—EFarnings.— 
For income statement for 8 months ended Aug. 31 see “Earnings De- 
partment’’ on a preceding page.—V. 131, p. 1575, 952. 


North American Elevators Ltd., Toronto.—Bonds Of- 
fered.—C. H. Burgess & Co., Ltd., Toronto are offering 
$700,000 614% Ist mtge. (leasehold) 20-year sinking fund 
gold bonds, series A at 100 and int. 


Dated July 1 1930; due July 1 1950. Prinicpal and interest (J. & J.) 
payable at holder’s option inCanadian gold coin at Be epee office of 
the Bank of Montreal in Montreal or Toronto, or in U. 8. gold coin of 
the present standard of weight and fineness at the agency of the said bank 
in New York, or in sterling at the chief office of the said bank in London, 
Eng., at fixed rate of $4.86 2-3 to the pound. Denom. $1,000, $500 
and $100 c*. Red. allor part on any int. date at the option of the company 
on 60 days’ notice at the following prices and int.: At 105 if red. on or 
before July 1 1934, and thereafter at 1% less for each four-year period or 
portion thereof. ‘Trustee, the Koyal Trust Co. ‘The trust deed provides 
for an annual cumulative sinking fund commencing July 1 1932, suf- 
ficient to retire by maturity 60% of bonds of series A. 

Legal investment for life insurance companies under the Insurance Act of 
Canada. 

Data from Letter of James Playfair, President of the Company. 

Company.—Incorporated under the laws of the Dominion of Canada. 
Has constructed and has now in operation a modern, reinforced concrete 
grain elevator in the City of Sorel, Quebec. The elevator has a storage 
capacity of 2,000,000 busheis and has been designed to provide for extension 
to a capacity of 6,000,000 bushels. Water-borne grain can be received 
through two travelling marine towers at the rate of 40,000 bushels per 
hour; rail grain can be received through a car unloader at the rate of seven 
cars per hour. Shipping to ocean vessels through four conveyor galleries 
and dockspouts may be carried on at the rate of 140,000 bushels per hour, 
while grain may be shipped by railway cars at the rate of 20 cars per hour. 

The site upon which the company’s elevator stands is held under. lease 
from the Dominion of Canada for a term with renewals aggregating 63 years. 

Controlled Company.—Company controls through stock ownership the 
Red Barge Line, Ltd., owners of six new steel barges, each having a capacit; 
of about 115,000 bushels of grain and capable of carrying any form of bu 
freight. It is expected that the operation of the barges will prove very 
xrofitable, as they are particularly suitable for use on the St. Lawrence 

iver from Kingston to Quebec, and under a favorable towing agreement 
with the Sin-Mac Lines, Ltd., can be operated much more economically 
than steamers of equal capacity. 


OCapitalization— Authorized. To Be Issued. 
6% ro lst mtge. bonds (this issue) ------ $1,500,000 $700,000 
7% first preference shares ------------- 1,000,000 316,200 
7% second preference shares -- - - - - ~~ - - - 300,000 300,000 
Common shares (no par)-------------- 100,000 shs. 100,000 shs. 


Security and Assets.—-The bonds will be secured by a trust deed of hypo- 
thec, sartenae and pledge in favor of the trustee, constituting a specific 
first hyptohec mortgage and charge on the leasehold property, elevator, 
plant and fixed equipment; a specific pledge of $215,000 of preference 
shares and 13,900 no par value common shares of Ked Barge Line, Ltd., 
and a first floating mortgage on all other assets of the company. 

The elevator buildings, elevator equipment, marine towers, shipping 
galleries and trackshed (excluding any value for land and wharves) have 
been appraised by John 8. Metcalf & Co., Ltd., at $1,300,000. After 
giving effect to present finacning, total net assets, as of April 30 1930, 
according to the balance sheet certified by P. 8. Ross & Sons, chartered 
accountants, but excluding any value for the ground lease, amount to 
$1,602,371, as against $700,000 of bonds now to be issued. ; 

Earnings.—Based upon the handling of 15,000,000 bushels of grain per 
annum, which is considered conservative in relation to the average ex- 
perience of grain elevators in Montreal over the last 10-year period, the 
management estimate the annual earnings of the company to be as follows: 


Rev from elavating, storing, &c__.-.--.------------------- $223 ,000 
lean operating expenses, but not including depreciation - - - ------- 75,000 
Net earnings available for bond interest - ~~ -~----------------- $148,000 


which amount is equal to over 34 Sange the anaust bond interest require- 
ment of $45,500 on this issue of series A bonds. 

valle ae he additional income is indicated by the estimate of the manage- 
ment of Red Barge Line, Ltd., that the proportionate net annual earnings 
of that company, applicable to its shares held by North-American Elevators, 
Ltd., t 67 ,806. 

Cur om ped Kane f are being used to reimburse the company for con- 
struction expenditures and for other corporate purposes.—V. 129, p. 979. 


Northwest Bancorporation.—A cquisitions.— 
See last week’s “Chronicle,” p. 1514.—V. 129, p. 3811. 


Novadel-Agene Corp.—Larger Dividend, &c.— 

The directors | nn declared an extra dividend of 25 cents a share in 
addition to a regular quarterly dividend of 75 cents a share on the om. 
standing common stock, no par value, payable Oct. 1 to holders of recor 
Sept. 20. Quarterly dividends of 50 cents a share were paid on this issue 








from July 1 1929 to and including wuly 1 1930. An extra distribution of 


25 cents a share was also made on the latter date.—V. 130, D. 4256. 
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Ogilvie Flour Mills Co., Ltd.—£zira Dividend of $5.— 

The directors have declared an extra dividend of $5 a share and the 
regular quarterly dividend of $2 a share on the common stock, no par 
value. both —— Oct. 1 to holders of record Sept. 18. An extra dividend 
of $17 per share was paid on Oct. 1 1929, one of $15 per share Oct. 1 
1928, one of $10 per share on Oct. 1 1927, one of share on Oct. 1 
1926, and one of $3 oe ate on Oct. 1 1925. In 
regular dividend was d on this stock from a 
basis.—V. 130, p. 636. 


Ohio Oil Co.—New Cifs. Ready .— 

The company has given notice that ho of the old $25 value com. 
stock should send their certificates to the Chase National Bank. 11 Broad 
| SP “ef for exchange for certificates of the new no par value stock 
on the basis of two new shares for each old share held. 

Acquires Knoz Oil Co.— 

The Ohio Oil Co. has acquired the Knox Oil Co. of Mt. Vernon, Ohio, 
for several hundred thousand dollars, it is announced. The present Knox 
raen continue the management of that company.—V. 131, p. 

° IO. 


Oil Well Supply Co.—Sale Approved.— 

“By a vote of more than 84% of the outstanding common stock, the 
stockholders on Sept. 9 ratified the sale to the United States Steel Corp. of 
the Oil Well Supply Co’s assets, exclusive of its treasury stock and its 
franchise to be a corporation. The transfer of the assets is to be completed 
on or before Sept. 30,’’ according to an announcement. The stockholders 
also approved a change in name to Pittsburgh United Corp. 
V. 131, p. 952, 1109. 


180 East Delaware Place (180 East Delaware Bldg. 
Corp.), Chicago.—Reorganization Plan.— 
See under American Bond & Mortgage Co. above.—V. 121, p. 101. 


Oppenheim, Collins & Co., Inc.—Earnings.— 


1928 the 


$5 to an $8 annual 


See also 








Years End. July31— — 1929-30. 1928-29. 1927-28. 1926-27. 
Sales _--_---.---.------$16,551,806 $19,853,628 $19,968,183 $21,140,398 
Net profit after charges. 1,059,614 1,965,025 1,913,65 2,139,827 
Depreciation. _..._---- ee x 42 190,371 184,020 
Federal taxes....._..-- 107,000 217,014 215,000 285,000 

Net income__.._.--- $952,614 $1,560,591 $1,508,286 $1,670,807 
Dividends - - ~~. -- y (4% %)990,000 (434)982,883 (4)838,816 (4)798,572 

Balance, surplus-._-_. df$37 386 $577,708 $669,470 $872,235 
a com. outstanding 220,000 200 

ee ae y 000 220,000 200,000 
Earnings per share____- $4.33 $7.09 85 $8.35 


x Items, on which depreciation was heretofore deducted, were charged 
off in 1930. y Estimated.—V. 131, p. 952, 487. 


Pacific Clay Products Co.—Larnings, &c.— 

Pres. Wm. Lacy, in a letter to the stockholders says: 

“During the first half of 1930 all fixed charges and current liabilities 
were met, liberal charges for depreciation and depletion continued, bonded 
debt further reduced and all reserves set up including local and Federal 
taxes. After the foregoing allowances were made and regular dividends 
paid, there remained a balance of $24,819 which was added to lus. 

Important additions and improvements to both Los Nietos and Lincoln 
Heights plants are under way and will be carried to completion within the 
next few months. The effect of this will be to broaden the company’s line 
ef products and to reduce costs in those now manufactured. & of June 
30, cash on hand stood at the highest point in the company’s history— 
$587,784. The ratio of current assets to current liabilities also went to a 
new high record, being 11.27-to-1. Net earnings for the iod were at the 


rate of $1.45 per share, which compares to $2.07 earned the first half of 
1929.""—V. 130, p. 3892. 


Parmelee Transportation Co.—Proposed Consolidation. 
See Checker Cab Mfg. Co. above.—V. 131, p. 1110, 1432. 


(J. C.) Penney Co., Inc.—Gross Sales.— 


1930—Aug.—1929. Decrease. 1930-8 Mos.—1929. Increase. 
$14,397,210 $16,493,061 $2,095,851 |$114,457,241 $114,135,767 $321,474 
At Aug. 31 1930, the company had 1,440 stores in operation as against 
1,292 a year ago.— V. 131, p. 954, 488. 


Pennsylvania First National Corp.—Enjoined.— 

Final injunction papers restraining the Pennsylvania First National 
Sexp. and the Continental Broadcasting Corp. of 580 Fifth Avenue, from 
further fraudulent dealings in securities have been signed by Supreme 
Court Justice Norman A. Dike of Brooklyn. Justice Dyke appointed 
Louis Karasik of 18 Court St., Brooklyn, receiver for the corporations. 

The injunction against these corporations, which are alleged to have 
¢ of more than $350,000 worth of valueless securities, was obtained 

y 


puty Attorney General Harry M. Garvey of the Bureau of Securities. 
—V. 129. p. 2089. 3 


Peoples Drug Stores, Inc.—Sales.— 


1930—Aug .—1929. Increase. 1930-8 Mos.—1929. 
$1,376,770 $1,357,58 $19,185 |$10,960,320 $9,781,383 
—V. 131, p. 954, 641. 


Phillips Petroleum Co. (& Subs.).—Balance Sheet.— 


Increase. 
$1,178,937 








July 31°30. Dec. 31°29. July 31°30. Dec. 31 °29. 
Assets— $ 3 Liabilities— $ $ 
Property, plant & Capital stock._y89,368,145 63,024,164 
equipment. -. x121,823,829 114,145,578 | Funded debt_ .- 35,349,000 36,818,071 
I ics cca cone 12,087 ,516 5,679,852 | Accts. payable_. 3,320,250 3,148,149 
Marketable sec. 4,251,272 1,578,355 | Notes & accept- 
Notes & accts. ances payable 253,151 £0,479 
receivable, &c 6,095,804 4,147,062] Accrued items & 
Crude & refined tax reserve-._._ 1,872,861 1,906,452 
_ ae 14,319,059 11,456,115] Insurance res-___ 360,914 226,112 
Materials & sup. 3,188,441 2,696,126) Divs. payable.. __---- 1,243,036 
Abvemass. G0. 5 © sbeons 696,732 | Deferred credits 431,258 329 ,063 
Employees stock Stock dividend. -....- 4,579,425 
account - - -- - 3,043,160 3,204,802 | Earned surplus. 36,777,028 34,059,513 
Invest. othercos 1,031,067  —--_--- 
Deferred charges 1,892,459 1,780,332 
Wetes. Sb as ns 167,732,607 145,384,954 lin: soidlon ican 167,732,607 145,384,954 





x After gagescanies. and depletion. y Represented by 3,367,546 no par 


shares.—V. 131, p. 1576, 1432 


Photocolor Corp.—New Development .— 

The corporation on Sept. 5 announced a development whereby motion 
picture companies May now use ordinary black and white cameras for 
natural color films, instead of special equipment that has been necessary 
in the past. President F. E. Nemec, in making the announcement said 
that t step should result in great benefits to the corporation and be of 
far reaching effect upon the motion picture industry, inasmuch as it sim- 
=_— the process of producing natural color films and reduces the cost to 

© producing company. 

Under the Photocolor process, Mr. Nemec said, any ordinary camera, with 
slight adjustments, may be used for color pictures. Heretofore expensive 
color cameras of special design were necessary. Neither is it necessary for an 

enced cameraman to have long special training to qualify as an expert 
color photographer. 

The corporation is negotiating and expects to sign a contract in the next 
few days with one of the largest motion picture producers in the industry 
for production of natural color film. The preliminary negotiations, it is 
learned, involve photographing of 26 short subjects of approximately 1,000 
feet each. President F. E. Nemec, in confirming the negotiations, said 
that conversations had been held with several producing companies re- 
cently as to their colored film but this would probably be the first contract 
signed. “At our present capacity ten feature pictures would keep our 

lant operating full for a year,’’ Mr. Nemec said. ‘“The average film is 
fo reels of 1,000 feet each and usually 200 prints are required to stock the 
ilm exchanges. This would mean a total of 2,000 feet per feature 
picture, or five weeks capacity at our present rate of production. Ten 
such pictures would mean 50 weeks capacity, However, we are planning 





as we believe there is 


y increase our productive capacit 
a large potential demand Photocolor alone is in 


for colored pictures whic’ 
position to supply.”—V. 131, p. 1576. 


Piedmont Associates, Inc.—Rights.— 
See Imbrie Securities Co., Ltd., above.—V. 130, p. 3371. 


Pierce Mfg. Co., New Bedford.—Dividend Decreased.— 
The annual di rate on the capital stock has been reduced from 
$16 to $8 a share by the action of directors in declaring a quarterly dis- 
tribution of $2. a share, payable Sept. 2 to holders of record Aug. 28. A 
uarterly distribution of $4 a share was made three months ago. Previously, 
— years, quarterly payments of $6 a share had been made.—V. 130 
p. 5 


Pittsburgh United Corp.—New Name.— 
See Oil Well Supply Co. above. 


(The) Pittston Co.—Dividend No. 2.— 

The directors have declared a dividend of 37% cents per share on the 
common stock, payable Oct. 1 to holders of record t. 20. Three months 
—_. _ company declared an initial dividend of like amount.—V. 131, 
p. 488. 


Polymet Mfg. Corp.—1% Stock Dividend—Omits Cash 
Payment — 


he directors have declared the regular quarterly dividend on the common 
stock of 1% in stock, payable Oct. 1 to holders of record Sept. 20, like 
amount was paid on Jan. 2, April 1 and July 1 last, in addition to quarterly 
cash dividends of 25c. a share.—V. 130, p. 4257, 4622. 


Poor & Co. (& Subs.).—Balance Sheet June 30.— 





1930. 1929. 1930. 1929. 
Assets— 8s 8 Liabtlities— $s 
Land, bldgs. & eq_-x2,027,061 2,291,591 | Class A stock____-_ a4,000,000 
Cash & marketable Class B stock....b2,727,976{ 7,737,163 
securities... .- 1,649,922 918,091 | Surplus___._..... . +23 
Ace’ts & notes rec_y1,106,833 1,866,777| Acc’ts pay., &e... 544,470 814,016 
Accr. int. receiv’le 11,356 687 |6% gold notes_._._. 2,347,000 3,500,000 
Inventories _.--.- 531,973 532,900} Minority interest 
Investments, &c.. 465,499 333,787 in subsidiaries.. -...--. 3,900 
Due from affil.cos. -...-.-. 50,628 
Def. chgs. & advs. 60,977 55,586 
Pats., pat. rights 
and good-will... 5,989,326 6,005,030 
Cash surrender val. 
life insurance---. | Eee 
Other assets_...-.- ae ee Total(each side) 11,956,684 12,055,079 





a Represented by 160,000 no-par shares. b Represented by 362,843 no-par 
shares. x After depreciation. y After provision for uncollectiboe items. 

Our usual income account for the six months ended June 30 1930 was 
published in V. 131, p. 1268. 


Producers & Refiners Corp.—Earnings.— 
For income statement for 6 months ended June 30 see ‘“‘Earnings De- 
partment’”’ on a preceding page.—V. 130, p- 1665. 


Prudential Investors, Inc.—Offers Conversion Plan to 
Provide Income for Common Shareholders.— 

To provide income for common stockholders who desire it, the directors 
on Sept. 8 announced a limited offer whereby common shares may be ex- 
changed for pref. stock poying cumulative dividends at the rate of $6 per 
share annually. The offer, which expires Oct. 15 1930, permits the ex- 
change of 4% shares of common for one share of erred. The maximum 
amount of preferred which may be issued under the plan is 50,000 shares. 

The $6 dividend on the pref. stock is equivalent to a fixed dividend of 
$1.33 1-3 annually on each share of common stock converted, and at the 
present market price of the common shares will provide an income yield 
of approximately 7.80%. 

In concluding to make the offer, President John C. Maxwell, in a letter 
to the stockholders, said the rs were influenced by a desire to pro- 
vide for those stockholders to whom an immediate cash dividend return 
might be important but considered it inadvisable to establish a dividend 
policy on the common stock while the net assets of the corporation have a 
market value less than the amount of paid-in capital. 

Mr. Maxwell points out that the new pref. stock as of Aug. 31 had behind 
it liquid assets of more than $332 per share, after giving effect to consum- 
mation of the proposed exchange. The corporation’s gross income from 
interest and dividends on investments alone, excluding profits on sales of 
securities. totaled $333,607 for the six months ended June 30, compared 
with semi-annual dividend requirements of $150,000 on the maximum 
number of $6 pref. shares to be outstanding under this offer. 

“While the income yield from one share of $6 pref. stock will amount to 
approximately 6% on the liquidating value zg of Aug. 31 1930 of $99.76 on 
the 4% shares of common stock surrendered in exchange, the income yield 
on the basis of market value of common stock so exchanged will be sub- 
stantially greater. The present market value of 4% shares of common 
stock is approximately $77, on which amount the annual dividend on the 
shares of $6 pref. stock provides an income yield of approximately 7.80%. 

“The number of shares of $6 pref. stock to be issued under this offer 
will be limited to 50,000, whereas the conversion of all the outstanding 
common stock at the rate fixed would require the issuance of 166,667 
shares. If follows, therefore, that if all the holders of common 
stock should desire to convert all their holdings, it would be necessary to 
cut down applications accordingly. However, under the plan, any stock- 
holder may tender all or any pertion of his common stock, subject to any 
necessary pro-rating of allotments. In this way each stockholder, by 
electing to convert all or only a porticn of his common stock, may freely 
ond voluntarily determine the character of the investment he will maintain 
in the corporation.” s ; 

J. Henry Schroder Trust Co., New York, has been appointed depositary 
under the plan.—V. 131, p. 954, 488. 


Pure Oil Co.— New Subsidiary Organized.— 

The Mills Petroleum Corp., the Pure Oil Co.’s newest affiliated com- 
pany, will celebrate its 54th birthday this month, it is announced. The 
original company was the C. E. Mills Oil Co., founded in Syracuse in 1877 
by the late Charles E. Mills. The company was formed to market animal, 
fish —_ vegetable oils known as lubricants, and kerosene, then known as 
coal oil. 

The present Mills Petroleum Corp. operates 19 service stations in and 
about Syracuse and has numerous dealer accounts. Since Pure Oil products 
have been installed the gallonage has increased in every station over the 
previous years. 

The Mills Petroleum Corp. was organized June 1 to take over the prop- 
erties of the old C. E. Mills Co., and it is now operated as a subsidiary of 
the Pure Oil Co. Curtis Dawes is the President of the subsidiary company, 
with George S. Hoster as Vice-President and Secretary and D. W. Fowler 
as Treasurer. The directors of the new company are: Barr C. Averill, 
Curtis Dawes, J. C. Evans, George 8. Hoster, Henry E. Mills, C. E. Mills 
and Wm. F. Quinn. 

The Syracuse bulk plant and service stations of the Pure Oil Co. were 
discontinued as such June 15 and their operation from that time on was 
thrown in with the Mills Petroleum Corp., all deliveries being made fomr 
the new plant. All of the Mills stations, which were formerly distribut' 
another company’s products, have been repainted in Pure Oil colors a 
are now carrying on under the Pure Oil banner. The roiling equipment 
has also been repainted in the Pure Oil colors.—V. 130, p. 4257. 


Q.R.S-De Vry Corp.—Annual Report.— 
Years Ended June 30— 9: 

a et ca ebetanncubhewe 4 

Neon licenses and royalties. _............------ 143 ,294 77,749 








een GNIS, bo oo wk Weka eo be bites cdwesan $2,466,684 $3,274,054 
WRN GEG bk ckedctcomiddheos avesesemeentie am 1,854,570 2,243,611 
Advertising and selling expense_____......_---- 873,107 951,733 
General and administrative expense__......---- 402,018 461,487 

Net loss from operation... .-..............--- $663 .013 $382,777 
Web erate Ge O0OE Oita 2g. oo se oo oc tds 18,093 Cr.661,983 
Interest, cash discount, &c., net_......_.-.----- Dr 32,563 74,142 





Net loss before Federal income tax------------ 


$077,482 sur$205,064 
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Condensed Balance Sheet June 30. 
1930. 











$117,512 $150,473 eae $37,937 $136 907 
i Senwibbae oe é « Acc’ts payable. .-_- ° ’ 
Notes receivabie.. 63,132  425,720| Notes payable-__. 475,000 --.--- 
Acc’ts receivable.. 354,172  504,935| Int. acer. on bonds 1,881 91 
Inventories ______ 5,448 759,179) Wages accrued_-_- 17, 23,711 
Life insur. policies Ree’ve for royal- 
® loan value_____ 21,822 17,249| ties, taxes, &c.. 32,442 48,436 
Film lesson & co’ Common dividends --.--.-- 59,113 
tract rights_____ "hg Sian see ih Empl. stk. subser. -.---- 4,312 
Inv. in & adv. to Guaranty deposit. 23,720 000 
other companies 447,370  490,483| 1st mtg. gold 6s_. 317,500 122,500 
ings..-__... 786,054 800,344| Common stock... 3,135,841 3,118,258 
Mach'y & equip.. 838,360 824,251|Capital surplus... 488.218 539,673 
» tr.-mks Sur. & undiv. prof.def682,357 126,393 
and oe 93,072 103,181 
develop., &e.." 160,390 129,405 
1 ER $3,898,110 $4,205,221} Total _._._.__- $3,898,110 $4,205,221 
Business of Western neon tubing and sign manufacturers operat under 


> a DeVry Corp. patents will be substantially increased t year 
ugh the formation of a new company which will consolidate the ac- 
tivities of licensees in 11 Western States, President T. M. Pletcher, stated. 

The new company, Q.R.S. Neon Corp., Ltd., was formed by the Cali- 
fornia Electric Sign Co., Ltd., of Los Angeles and San Francisco; ‘Sun 

Neon Corp. of Seattle, Wash., and Butte, Mont.; and Brite Lite 
Signs, Inc. of Denver and its subsidiary, Brite-Lite Neon Advertisers of 
Amarillo, Texas. It is now conducting negotiations for the acquisition of 

-R.S.-DeVry licensees at Ogden, Utah, and Phoenix, Ariz., and with 

ese effective, will hold exclusive rights for the manufacture of neon tubing 
under Q.R.S.-DeVry patents in 11 States. 

The new unit is seeking additional capital of $350,000 through the sale 
of its securities, and is planning to expand its activities and dealer or- 
ganization rapidly. 

The Q.R.S.-DeVry Corp., Mr. Pletcher said, will profit from the ac- 
tivities of the new company through its royalty agreement, the sale of 


neon tubing electrodes and also through a substantial stock interest.—V. 
130, p. 4257, 2599. 


Rainbow Luminous Products, Inc.—Contract.— 

In a letter to the stockholders, Chairman George L. Johnson, states that 
under the contract with the General Outdoor Advertising Co., which calls 
for the use of Rainbow tubes exclusively for al] that company’s requirements 
in the advertising, electrical and commercial fields, the tube requirements 
of General Outdoor Advertising during August were 100% greater than in 
the ng month. 

increase,’’ the letter says, “is directly traceable to a new co- 

9 tion between Rainbow Luminous Products, Inc., and the General 

tdoor Advertising Co. following the recent modification of the contract 
between the companies.—V. 131, p. 1577. 


(C. A.) Reed Co.—EZarns. Year End. April 30 1930.— 





eres MUONS GND Re RS i $176,835 
SG Sooo has oo is, tb Sis ik hoc nh WE ook eww mie 20,167 

i a aie cia $156,668 
PC COO A BONG. oso cco ncckdsdaccuchbsocace’ 64, 

SNE CEES Say ae Pe PTF Bae PA Ai $92,668 
NN IE Le Oe AE ELS 142,219 

I $234,887 

ings per share on 40,000 shares class B_________...-._--- $2.32 
Balance Sheet April 30 1930. 

Assels— Liabilittes— 
hentia cs Secidint cane $49,287 | Accounts payable—trade--_-_-_-_ $25,539 
Notes receivable (secured) - - -- 34,366 | Dividends payable-_-_..-_--.. 16,000 
Notes receivable—Trade- ---_-. 623 | Fed. income tax (1929-1930) _ 20,601 
Accounts receivable. .......-. 106,246 | Accrued wages & commissions _ 10,298 
I icin ine rinite dager 313,347 | Capital stock (no par value) _- 443 
Land, buildings, machinery & PR Rintincatnhdedalwekhewi 887 

equipment, &c_.........--. x575,367 
Patents, Patent rights, &c_._. 94,87 —_———_- 
Deferred charges__......_--. 75,653! Total (each side)......_.- $1,249,768 


x After depreciation of $144,462. y Represented by 32,000 shares class 
A stock and 40,000 class B stock. 

Note.—6,000 additional shares of class A stock, consideration for which 
has already been received, are to be issued when the net earnings, available 
for dividends, for 12 consecutive months shall have been at least $152,000. 
At the time of the issuance of this additional stock, there will also become 
due a cash payment of not exceeding $10,000.—V. 129, p. 2244. 


(Daniel) Reeves, Inc.— Sales.— 


1930—Month—1929. Decrease.| 1930-8 Mos.—1929. 
$2,114,040 $2,122,983 $8,943 |$23,015,182 $22,345,280 
- 131, p. 1110, 2850. 


Republic Steel Corp.—Completes Third Electric Welding 
Unit.— 

Installation of equipment of the third unit in the electric welding pipe 
mill of the corporation at Youngstown has been completed and was placed 
in operation early this week, according to company officials. The latest 
unit rounds out the $10,000,000 development which was started last year. 
With the start of operations of the new unit the electric welding mill is 
booked with tonnages sufficient to provide capacity operations through 
the late fall. 

Completion of the electric welding mill plant gives the corporation 
an annual capacity of pipe under the Johnston patents of from 2 to 16 
inches in diameter of 420,000 tons annually. he corporation is now 
making delivery on an order for 800 miles cf 8-inch pipe for the world’s 
longest gasoline pipe line being constructed by the Phillips Petroleum 

. from Texas to St. Louis.—V. 131, p. 1577. 


Reynolds Metals Co., Inc.—Farnings.— 


For income for 6 months ended June 28 1930 see ‘Earnings Depart- 
ment” on a preceding page.—V. 131, p. 802. 


Richfield Oil Co. of Calif.—To Change Par Value.— 

The stockholders will vete Sept. 26 on changing the par value of the 
common stock from $25 to no par value, each present share to be exchanged 
for one new share. 

The purpose of this change, said Chairman James A. Talbot, is to furnish 
the company with a more flexible and modern capital structure, and it is 
the concluding step in the completion of financing arrangements upon 
which the officers of the company have been negotiating. 

Mr. Talbot also announced that negotiations had been completed through 
which the Standard Oil Co. of California obtains a one-half interest in 400 
acres of Richfield’s 10,788-acre fee tract in the Lost Hill and Bell Ridge 
districts. Richfield is now drilling a well adjacent to the Bell Ridge deep 
sand discovery well, and its subsidiary, Universal Consolidated Oil Co., 
is drilling its fee properties at Lost Hill. V. 131, p. 1577. 


(The) Roosevelt (Delmar-Euclid Bldg. Corp.), St. 
Louis, Mo.—Reorganization Plan.— 
See under American Bond & Mortgage Co. below.—V. 123, p. 93. 


Ross Gear & Tool Co.— Dividend Decreased.— 

The directors have declared a quarterly dividend of 50 cents per share 
on the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 20. From July 3 1929 to and incl. July 1 1930, the company paid 
quarterly dividends of 75 cents per share on this issue.—V. 131, p. 955, 642. 


Rotoprint Gravure Co., Inc.—Bonds Called.— 

Holders of 10-year 8% sinking fund gold bonds, due April 15 1933, are 
being notified of the intention of the company to redeem all such bonds 
at par on Oct. 151930. Bonds, together with all interest coupons maturing 
subsequently to Oct. 15 are required to be surrendered on that date at 
The National City Bank of New York, 55 Wall St., N. Y. City. 


Increase. 
$669,902 


Ruhr Chemical Corp. (Ruhrchemie Aktiengesell- 
schaft).— Production, &c.— 


It is announced that the corporation has produced at least 7,500,000 kilo- 
ome of pure and salable nitrogen within the six months’ period pe meornend 
pa tl pt “2 iene oie: f of 4, a —— ——— ee in ~~ in — 

oes not exten an terest accru on the series 
bonds after Oct. 31 1930, it was added. See also V. 131. D. 1433. 


Ruud Manufacturing Co. of Pittsburgh.—Balance 
Sheet June 30 1930—. 


{Including Ruud-Humphrey W: . 
Company Division. phrey Water Heater Co. of Texas, Humphrey 


Assets— 


Liabilittes— 

NS wdadedethvoddansets $227,439 | Accounts payable_ -.-.-.---- $98,108 
nn on ae ESE aE 1,119,877 | Res. for Federal income taxes_ 50,5 
Notes & acceptances receivable 78,815 | Reserve for inter-co. profit. --- 16,725 
Accounts receivable._._____. 742,952] Reserve for State corp. taxes-_- 14,393 
Rudd Mfg. Co., London, Eng_ _ 140,281 | Reserve for miscellaneous items 23,943 
i nha am 1,421.659 | Cap. stk. (123,721 no par shs.) 3,093,025 
IT easehold improvements. ____ 23 000 1 MIDIS: osiiak cadatiencesead 887,214 
DEG te dewéankbus ne eneam 63,236 
RTS Ee eee 102,681 
Machinery and equipment.... 227,090 
SO illinn's da we akirs uae 1 
Deferred charges__.._.__.__. 26,895 
Prepaid insurance premiums__ 7,198 
lg Ti aaa 3,727 

i bkaveidensucans nua sO ene See. lose node $4,183,944 





—V. 131, p. 1270. 


Safeway Stores, Inc.—August Sales.— 


1930—August—1929. Decrease. 1930—8 Mos.—1929. Increased. 


$18,642,526 $19,670,307 $1,027,781 |$147473,369 $140431,857 $7,041,512 
—V. 131, p. 1577, 1433. 


St. Lawrence Corp., Ltd.—Eztends Exchange Period.— 

The period for exchange of shares of Brompton Pulp & Paper Co., Ltd., 
St. Lawrence Paper Mills Co., Ltd., and Lake St. John Power & Paper 
Co., Ltd., into shares of stock of the St. Lawrence Corp., Ltd., has been 
extended to Oct. 9, the directors of the latter company announced Sept. 11. 

Cumulative conv. pref. stock is being exchanged for Brompton stock, 
and common stock for shares of the other two companies.—V. 131, p. 126. 


Samollis Realty Corp.—Payment.— 

As a result of the sale under foreclosure of the premises covered by the 
mortgage dated Oct. 1 1925, by and between Samollis Realty Corp. and 
American Trust Co., as trustee, there is now on deposit with the trustee, 
in res toeach $100 of prin. and int. due up to and including May 5 1930, 
together with unpaid interest warrants, a distributive share of the proceeds 
of the sale in the sum of $6.075, upon presentation to the trustee of such 


certificates and unpaid interest warrants for endorsement thereon of the 
fact of payment. 


{Clarence) Saunders Corp.— Stock Increased.— 

he company on Sept. 9 filed a certificate at Dover, Del., increasing the 
authorized capitalization from $750,000 to $5,750,000 See also V. 131, 
D. ° 


Schettler Drug Co. of Detroit.—Consolidation of Buying 
Power and Laboratory Facilities.— 
See Llewellyn Laboratories, Inc. above.—V. 127, p. 1820. 


Schiff Co.—August Sales.— 


1930—August—1929. Increase. 1930—8 Mos.—1929. 
$903 ,460 $884 ,760 $18,700 |$6,320,948 $5,340,905 
—V. 131, p. 956, 285. 


Schulte-United 5c to $1 Stores, Inc.—Gross Sales.— 


1930—Aug.—1929. Increase. 1930-8 Mos.—1929. Increase: 
$2,100,164 981,713,513 $386 651 $15 910.520 $9,243,921 $6,666,599 
—V. 131, p. 956, 285. 


Scott Paper Co.—Earnings.— * 
For income statement for 8 months ended Aug. 30 1930 see “‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1433, 1270. 


Seaboard Utilities Shares Corp.—Barnings-—— i ig 
The corporation reports for the pe rom Marc 
1930 net ania from eerent. dividends, and realized profits amounting to 
$1,307,379 after deduction for Federal taxes and expenses. Total surplus 
and reserves on Sept. 4 1930 amount to $361,399 including $137,553 in 
stock dividends and after deduction for Oct. 1 1930 dividend requirements 
of $197,223. Stock dividends figured on market value as of Sept. 4 1929, 

—V. 131, p. 1433, 1270. 


Sears, Roebuck & Co.—Sales Decline ,— 


Period— 
Aug. 14 to Sept. 10 
Jan. 2 to Sept. 10 
—V. 131, p. 1433, 1270. 


Sherman Square Apartments, Inc.—Reorg. Plan.— 

See under American Bond ’& Mtge. Co. above.—V. 131, p. 1111. 

Segal Lock & Hardware Co., Inc.—Stock Offered.— 
Smith, Reed & Jones, Inc., New York, are offering the un- 
sold portion of 140,000 shares common stock (no par value). 
This stock was recently offered to stockholders. 


Dividends payable Q.-M. ‘Traded in on the New York Curb Exchange. 
Transfer agent. Chatham-Phenix National Bank & Trust Co., New York. 


Increase. 
$980,043 


1930. 1929. Decrease. 
$28 030,215 $32,642,246 $4,612,031 
251,637,498 269,113,582 17,476,084 


Registrar, Manufacturers Trust Co., New York. 

Capitalization— Authorized. Outstanding. 
Conv. deb. 64% bonds, due April 1 1940--- $1 ,000 ,000 *$55,800 
Cum. 7% pref. stock (par $50) ------------ 20,000 shs. 10,261 shs. 
Common stock (no par)-- -------------- a400,000 shs. 334,968 shs. 


* addition $12,500 principal amount of bonds have been subscribed 
for - vey 50 oF paid. : 11,000 shares reserved for conversion of bonds, 
and 20,000 shares reserved under option to underwriters. 

Data from Letter of Louis Segal, President of the gy gi 

siness.—Company manufactures, under its own patents, the ‘amous 
peliee anos ee geen A under the well-known trade name of ‘“‘Segalock. 
Company also manufactures a large line of standard and patented lock 
and hardware products. ‘The output of the company is protected by over 
75 patents. Owing to its ownership or control of patents on jimmy-proof 
devices, the company does a large business in this class of locks. " m- 
pany’s subsidiary, the Norwalk Lock Co., of which it owns 99.85% o = 
outstanding shares of all classes of stock, manufactures a wide range 0} 
standard builders’ hardware, as_well as hardware for use on ships and 
general marine purposes. Segal Lock & Hardware Co., Inc., products are 
manufactured at its own plant in Brooklyn, N. Y., occupying about 50,000 
square feet of floor space, and employing over 300 people. Its subsidiary, 





about 80,000 square feet of floor space, and employs over 2 
|; Company sells to over 


the Norwalk Lock Co., owns its own plant in Norwalk, Cons, eae 
20,000 hardware dealers in the United States, 
Canada, and foreign countries, and over 70% of the hardware dealers 
States are its customers. 
ova e--Avernes annual consolidated net earnings of the company 
and its subsidiaries, irrespective of the dates of acquisition, after Federal 
taxes and depreciation, for the 6 years ended Dec. 31 1929, amounted to 
$190,822. Consolidated net earnings, after Federal taxes and deprecia- 
tion, for the 6 months ended June 30 1930, amounted to $112,299. 
Dividend Record.—Company has paid quarterly cash dividends of 7% 
per annum on its preferred stock every year since issuance. Common 


stock has also paid dividends > oe past five years, and is at present on 

al 50c. a share dividen asis. : 
ins Proceeds will be used to liquidate the indebtedness arising 
from the acquisition of the Norwalk Lock Co. 
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Consolidated Balance Sheet (Adjusted to give Effect to This Financing) . 





Asseas— Liatltttes— 
Cin oe Ke ne heebesaccsn 105,926 | Notes payable—Acceptances.. $11,183 
Accounts receivable (net) - - .-- 241,630 | Accounts payable_-_--_.___-_- 160,777 
Notes receivable (net) ------- 4,457 | Federal income tax_..__.___- 5,314 
SEI be b naeocencccousen 1,223,135 | Mortgages payable-_--_-__--_- 55,500 

eS eee 00,025 DES UAAsbssscccos 68, 

Permanent assets._.-----_-- 1,176,400 |7% cum. pref. stock._.______ 513,050 
WR kékaw ew ukensooneen 48,324 | Common (no par value) ______ «1,444,312 
Debit items deferred... - -- --- 143,965 Pitlins tubsccccnceak 775,427 

OE. nicked nme nmn mnie SORE. BOR neevetonenivaniiced $3,043,861 


xR ted by 334,967 shares (no par). y Of which $32,700 paid in, 
$510,519 capital, and $232,208 earned surplus.—V. 131, p. 1578, a 


Sherwin-Williams Co. of Canada, Ltd.—E£ztra Div.— 

The directors have declared an extra dividend of 5c. per share in addition 
to the regular quarterly dividend of 40c. per share on the common stock, 
no par value, both payable Sept. 30 to holders of record Sept. 15. Like 
amounts were paid on June 30, Sept. 30 and Dec. 31 1929, and on March 
31 and June 30 last.—V. 130, p. 4258. 


Shreveport-El Dorado Pipe Line Co., Inc.—New Well. 

The company late in August brought in an additional gas well flowing 
approximately 40,000,000 cubic feet per day and producing approximately 
Fit barrels of oil daily. Under an agreement with the Standard Oil Co. of 
Louisiana, from which the peeperey, was acquired, the oil belongs to the 
latter company and the gas to the Shreveport-E!1 Dorado company. 

The Shreveport-El Dorado company owns both gas and oil rights on 
ee pot 750 acres adjoining this well, and has begun the drilling 
of a well approximately 225 feet from it. This makes three large gas wells 
= brought in recently and it is negotiating for pipage of this gas to 

eveport. 

It also recently completed two small and one large oil well about 75 miles 
south of Shreveport. ‘The field of its present gas production is only 17 
miles north of Shreveport.—V. 130, p. 4258. 


Simmons-BoardmanPublishing Corp.— Earnings, &c.— 

For income statement for six months ended June 30 1930 see “barnings 
Department”’ on a preceding page. 

he net earnings for this six months’ period are in excess of those for the 
first nine months of 1929. 

To date this year the directors have declared dividends aggregating $2 a 
share on the common stock. This includes the extra dividend of 50 cents 
payable on Oct. 1 next. 

The compeny announces the acquisition of two additional periodicals, 
the “Building Age’”’ and the “‘House Furnishing Journal.’”’ The “‘Building 
Age,”’ one of the oldest papers in the building field, will be combined with 
the “American Builder” beginning with the October issue. ‘The House 
Furnishing Journal, was combined with the ‘“‘House Furnishing Review” 
beginning with the September issue.—V. 129, p. 3181. 


Simmons Co.—August Sales—Earnings.— 

1930—Aug .—1929. Decrease. 1930—8 Mos.—1929. Decrease 
$2,917,405 $4,163,149 $1,245,744|$22,496,967 $26,691,871 $4,194.904 

August sales of subsidiary companies not included above and not all 
owned at this time last year, were $872,694 and for the eight months 
amounted to $7,744,953. 

For income statement for 6 months ended June 30 1930 see ‘‘Earnings 
Department”’ on a preceding page.—V. 131, p. 1111, 489. 


Singer Mfg. Co.—2\44% Extra Dividend.—The directors 
have declared an extra dividend of 214% in addition to the 
regular quarterly dividend of 244% on the outstanding $9,- 
000,000 capital stock, par $100, both payable Oct. 1 to 
holders of record Sept. 10. Like amounts were paid on 
June 30 last. In the preceding quarter, an extra dividend of 
444% and a regular of 214% were paid.—V. 130, p. 4259. 


61 Broadway Bldg. (Broadway Exchange Corp.).— 
Earnings.— 

For income statement for six months ended June 30, see ‘‘Earnings De- 
partment”’ on a preceding page. 

On Oct. 1 1930 the outstanding first mortgage bonds will have been re- 
duced by $430,000 and the general mortgage bonds by over $275,000, a 
combined reduction in mortgage debt of over $750,000 since the bonds were 
issued in 1925. This retirement effects an annual saving in interest of 
upwards of $45,000.—V. 121, p. 1919, 1801. 


South Coast Co.—LEarnings.— 
Earnings for Year Ended Feb. 28 1930. 
POO arin ioc tednaapiindnn sea hte ukn eee ama ea ie aa ein 


$1,578,268 
Cost of production 


sah catacas ie Om uate ane GHA a ik ts a ee a aris 1,857 ,487 
Loss from production before depreciation............-..-- 7§ 
Income from commissary operations..............-.-----.- 33,041 





TIGRIS BI GUT TOC i aio se cee nk dnnsecs=-. 2,946 
Operating loss before depreciation.....................-.. $243 ,232 
Administration and general expenses. -........-...-..-.----- 190,961 
SSE Gopher SECS epee 2 ee RI 235,348 
ee RE Ra ee Se aoe a Aenea 188,552 
PS Winn Wap dbus cca keke weenie hace $858 ,093 
: Deficit Account Feb. 28 1930. 
Capital curpius 00 00 POD. 36 100i a. oe ceccawece sn nccacen $877 ,047 
Unrecorded land purchase liability Feb. 2 1928_____________~- 20,000 
Demolition of Old Mill Building considered worthless when 
SPN oS ow SG See wah del ind aed ae elas oa Coaiadianeisnnwe 47,180 
Capital surplus te a0 Web, OB 1000. oo ook so ce eck cl eukebe. $809 867 
Operating deficit as at Feb. 28 1929............._.-.-.----- 102,601 
Adjustments applicable to 1928 crop__._........------------ 12,414 
Loss for the year ended Feb. 28 1930............-..---.---- 858 ,093 
Dividend paid on preferred stock. _...............-..-.---- 80,199 
Excess of capital value over cost of treasury stock acquired - - -- Cr7 615 
Bye Cations Wek. DO 1000 oo. ce ie cee ee Se $235,824 
Balance Sheet Feb. 28 1930. 
Assets— Liabtlities— 
Cash .... ~----------------- $30,482 | Notes payable-_--.-.-------- $444,370 
Customers’ accounts receivable Accounts payable and accrued 
and adv. to growers cane INNING. 4 bakdicwancecca 408 ,339 
cn oe eae a ae 226,515] Adv. from associated cos__---- 1,788 .643 
Commissary accounts receiv. Mtzges. on purchased prorerty 147,875 
and advance to employees- - 21,604 | 15-year 6'« % 1st mtge. sinking 
Sundry accounts receivable_-_. 13,888 fund bonds............... 1,350.000 
Refined sugar and commissary 7% preferred cumulative stock 1,207.£00 
merchandise inventories - __- 29,666 | Common stock._.-.---__-__ .€3,021,035 
Expenditure on 1930 cane crop 4!8,926] Deficit._...._.........---- 235 ,£24 
Prepaid insur., taxes & interest 37,877 
Capital stock subscriptions— 
SO gi ocuedewcccdas 9,083 
State Agricultural Credit Corp. 51,000 
Other investments___________ 2.515 —___ 
Property, plant and equipmenthb7 390,682 Total (each side)..------.-- $8 ,032 238 


a After reserve for doubtful accounts of $25,000. b After reserve fo 
Pergration of $260,765. c Represented by 151,052 no par shares.— 


Standard Oil Co. of Kentucky.—Regular Dividend — 

The directors have declared the regular quarterly dividend of 40 cents 
per share, payable Sept. 30 to holders of record Sept. 15. In the precoding 
quarter, an extra 20 cents per share was made.—V. 130, p. 3897. 

Standard Oil Co. of New Jersey.—Postal Telegraph 
Offices to Be Installed in Service Stations. 


See Postal Telegraph & Cab] x “Public U ” came 
V. 131, p. 803, 490. Dp Cable Corp. under ‘Public Utilities’ above. 











Southwest Dairy Products Co.—Earnings.— 
Earnings for Year Ended March 31 1930. 





Sales, less discounts, returns and allowances__.-__..._._..... $6,646,106 
COONS OE SE. 6 neon ec cknspwdiciedechbs sbbnndvbsiinauiidiadnes 4,396,891 
Gross profit from o ORR on oc edmnndwenceddicndasncnctve $2,249,216 
Selling, general and administrative expenses, insurance & taxes. 1,799,042 
Net profit from operations... ........-........-2.-.-2-.2. $450,174 
Other Boome ee ee ee a ee 62, 
Net income before interest and depreciation---.......-_..- $512,740 
EntOlGSs OR DOR 0.6 ccs ence bbs ne ties mcd Chenepdn sc eeneeebirne 160, 
Interest on purch. money obligations & current debt_......___ ’ 
Amort. of bond discount and financing expense and normal tax 
SEG Gh DORE TREE oo ck ce sen eg engunts hhameceeane 10,695 
Net income before depreciation .....................-.--.- $257 ,987 
DOT OEO 6 6 oo abe auAss Se gapneoneeedeecebscosennba ses 44, 
Net profit for year ended March 31 1930_---------.-.1----- $113 327 


Pro-Forma Balance Sheet March 31 1930. 
[After giving effect to refinancing and additional financing already 
effected or to be completed by Sept. 1 1930.) 


Assets— Liabilities—- 
CR. cab nwkes oendunceeion $534,290 | Notes payable___.._.....-- $122,774 
Accounts & notes rec.. less res 393,555 | Accounts payable____....-- ,040 
ere ae 137 ,332 | Dividends payable-_ -------_- 47,240 
Subscrip. rec. for cap. stock - 114,397 | Accrued interest & taxes____-_ 94,420 
Funds deposited with trustee. 2,126 | Notes pay. due after March 1 
Investments & securities... - 127,994 |, a eee 16,228 
Plant, property & equip., less Purch. money oblig. & bonds 
eee fF i ees 3, 
Distribution routes, trade 6% % gold debentures. _..__- 2,593,000 
names and good-will. ..-..-. 1,532,45016% 1st mtge. negotiable 
Deferred charges..........- 641,742; coupon bonds..........-- ,000 
Preferred stock of subs....--. 45,305 
Preferred stock. ..........- a3,612,150 
2d preferred stock_.....---- b200,000 
Common stock (incl. 17,156 
shares in process of issue)_. c3,077,486 





Total (east side).....-..-. $11,165,348 Surplus (inel. capital surplus) 29,369 

a Preferred stock is represented by 22,057 shares with warrants, 2 373% 
shares without warrants, and 11,691 shares “legend bearing.’’ b Secon 
preferred stock is represented by 250,000 shares. c Common stock is repre- 
sented by 250,181% shares. There are reserved 210,025 shares of common 
stock for exercise of purchase warrants, for conversion rights, and for sale 
to employees.—V. 131, p. 643. 


Sparks-Withington Co.—Annual Report.— 

















_Earns. for Years Ended June 30— 1930. 1929. 1928. 
OG DE, 05 nkcbntkceeebwsmiinwens $14,850,163 $17,282,162 $7,839,875 
Cost of sales (exclusive of deprec.)_- 10,280,126 294,65 5,106.9 
Selling, admin. & generalexpense_... 2,270,330 1,793,995 1,047,2 
Other deductions (net)......-.-..-. 56,230 102,756 103,107 
TE CAE icns Aiktbidamwowe-. aia 318 17,2 
NIN ss sk or irs: arid cada alee  a sie 282,959 203 ,072 170,745 
Federal income taxes (estimated) -—--- 221,901 370,000 182, 

IROG POO canis cheeiewbacose $1,738,617 $2,510,322 $1,212,606 
Underwriting exp. on new pref. stk. 

& pedi, OO ee: OR kc Kw RbeSES 6,491 
Prem. pd. on conversion of frac. shs. i 

OF SIGt: DUN oe 5 tite nwanc 311 340A 8 sesaes 
Adj. applic. to previous years___--- Cri6,448 Cr1,.664 $= cewsass 

ees Fog oem coen $1,754,754 $2,509,332 $1,206,115 
Preferred dividends.........---_-- 25,876 54,333 13,282 
Common dividends. -............-. 672,299 662,170 223 ,920 
Stock dividend paid on com. stock. --_ 506,025 149,280 i e--n<0 

Se ree ses $550,554 $1,643,549 $968,913 
Previous ewWPlis. ..5.255-.5--5223 2,865,767 1,222,218 253,306 

‘TODA ware oc in x $3,416,321 $2,865,767 $1,222,219 
Shs. com. stk. outstand. (no par) _-_-_- 672,106 168,690 149,280 
Earns. per share on no par com. stk__ $2.55 $14.56 $8.03 

Condensed Balance Sheet June 30. 

Assets— 1930. 1929. | LAabilittes— 1930. 1929. 
Land, bidgs., mch. | Preferred stock... $364,900 $589,900 

and equip_.._. y$1,707,046 $1,698,304 | Common stock. -_-x2,488,636 2,003,731 
CW cone ote 564,156 86,094! Accounts payable. 663,368 1,260,274 
U. S. Government | Acer. loca] taxes... 7,011 Fe 

bonds & accr.int 1,324,646 1,006,255 Est. Federaltaxes. 221,901 370,000 
Accts. receivable_.z1,124,273 1,959,828 Deferred income-- 2,427 2,422 
Mdse. inventory... 2,124,252 1,875,106| Res. for conting.- 25,000 75,000 
Miscel].assets._.... 129,804 192,645 | Surplus. ......-.- 3,416,320 2,865,766 
Pat.,tr.marks,&e 175,783 178,239 | 
Deferred charges -__ 39,604 po Oe | ee $7.189,563 $7,174,160 


x Represented by 672,106 no par shares. 
877. z Less 
D. 1270, 1578. 


Standard Oil Co. of New York.—Resignation.— 
Charles M. Higgins, Vice-President and director, has resigned, effective 
Sept. 8.—V. 130, p. 4437. 


y After depreciation of $829,- 
$126,017 for doubtful accounts and discounts.—V. 131, 


Standard Oil Co. of Pennsylvania.— Acquires Line.— 

The company has purchased from the Tuscarora Oil Co., Ltd., the gaso- 
line pipe line that runs from Bayway, N. J., across New Jersey and Penna. 
This line, formerly used to transport crude oil eastward, was converted 
into a gasoline carrier westward more than a year ago. 

Both Tuscarora and Standard Oil Co. of Penna. are subsidiaries of the 
Standard Oil Co. of New Jersey. The Pennsylvania company is a market- 
ing and distributing organization for the Standard of New Jersey in Penna. 

This gasoline pipe line is used almost exclusively in furnishing the gaso- 
line requirements of the Pennsylvania company. No significance attaches 
to the transfer, it is believed. The Pennsylvania company recently ex- 
panded its retail outlets and increased its dealer business in Pittsburgh 
through acquisition of the Waverly Oil Works.—V. 131, p. 643, 490. 


Starrett Corp.—Earnings at Lower Rate.— 

In a letter to the stockholders, President William A. Starrett reports 
that consolidated earnings of the corporation for the eight months ended 
Aug. 31 were at the annual rate of $3.07 a share. This compares with 
with $3.50 a share for the corporation’s previous fiscal year. 

In explanation of the lower earnings, Mr. Starrett said: ‘This decrease 
is primarily due to lower earnings of the building company, Starrett Brothers 
and Eken, Inc., largely caused by the slowing up of work occasioned by 
the strike of steel erectors which lasted for about eight weeks last spring. 
The loss of earnings resulting from this strike is, however, only temporary, 
since the work postponed by the strike has already or will hereafter be 
completed, thus increasing the earnings for subsequent periods. It is 
therefore anticipated that this loss in earnings will be made up and that the 
net earnings of 1930 will show approximately $3.50 a share on the out- 
standing common stock.”’ 

Unfinished business on hand now totals $36,000,000 as compared with 
$45,000,000 a year ago.— V. 130. p. 3733. 


(S. W.) Straus & Co., Inc.—Obituary.— 
Chairman 8S. W. Straus died in New York City Sept. 7.—V. 130, p. 4437. 


(Nathan) Strauss, Inc.—Gross Sales.— 


Period. July 5 to Aug. 2°30. June 30 to Aug. 3 '29. 
CII. 6 Soc outst sued $580,281 $609,899 
—7. 131, D. 643, 286. 


Stromberg-Carlson Telephone Mfg. Co.—Operations.— 

Business volume at the plant of the company, for the first eight months 
of the current year, was approximately 25% ahead of the corresponding 
Period of last year, which shattered all previous records for production and 
cosnings. es to W. Roy McCanne, President and general manager. 
—vVv. es : 
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Superheater Co.— Receives Large Order.— 

The largest single order for the installation of steam superheating equip- 
ment ever to be placed has been received by this company in connection 
equipment ordered for the Hudson Avenue Station 


The complete order for steam generating cas calls for eight boile 
to supply nearly 4,250,000 pounds of steam per hour kilowatts 
of installed capacity. Each boiler, designed to 
steam per hour at 425 pounds pressure, will be equi 
heaters, a product of the Superheater ., which 
of the steam b es 300 degrees Fahrenheit, 


temperature of 750 degrees for use in the turbines. These superheaters will 


be of the intertube type, an exclusive development of the Superheater Co 
and make ible attainment of the high uniform steam 5 Ae uired 
to operate e turbines at a high degree of efficiency.—V. 131, D. 957. 


Swedish Match Co.—Denies Acquisition Report. 

The following statement was issued this week at the offices of the com- 
Pany in Stockholm: 

‘The press report emanating from New York, stating that Mr. Kreuger 
has acquired practical control of the Diamond March Co. in New York 
by purchasing a e shareholding, is authoritatively denied from the 
Swedish Match Co. headquarters. Neither Mr. Kreuger nor any of the 
companies connected with him have taken fare in this reported share 
transaction in the Diamond Match Co.’’—V. 131, p. 1579. 


Texas Pacific Land Trust.—Retires Sub. Shares.— 

From Jan. 1 to July 31 this year this trust reports having retired 27,000 
sub. shares at an average price of $17.54. uring July the trust re- 
ceived in royalties $24,510, and initial payments and lease rentals amounted 
to $7,639. At the end of the month it owned 1,937,328 acres. Each sub- 

e has a par value of $1. 

Oil bonuses and rentals received by the Trust in the seven months ended 
July 31 1930, are reported as $349,276, as against $422,694 in the full 
year 1929, and $414,259 in 1928. Oil and gas royalties received during 
the same period, were $159,697, against $143,820 in the 12 months of 
1929, and $11,185 in 1928. 

Estimated oil production from wells located on Trust property as of 
July 31 was 7,959 barrels, an increase, despite proration, of more than 
1,000 barrels daily over the output on Dec. 31 1929, and a gain of more 
than 6,500 barrels daily over the output on Dec. 31 1928. otential oil 

uction from producing wells on trust property is estimated to be 

tween 23,000 and 25,000 barrels per day. il production currently being 
obtained from Trust leases reflects the proving up of an estimated 3, 
acres, or only about 1-650th of the total acreage holdings of the Trust. 

Demand for Trust acreage in north-central Ector County, Texas, has 
recently improved, reflecting effects of natural gas discoveries over the 
county line in Andrews County. Renewals or new leases with Atlantic 
Producing Co., Simms Petroleum Co. and others were recorded in August 
on bases of as high as $25 per acre bonus in addition to the usua! rental 
and royalty. 

As of July 31 1930 outstanding sub-shares of the Trust amounted to 
1,802,200 inst lands owned in fee of 1,973,328 acres, mineral rights in 
fee under 17,521 acres, and fractional mineral rights under 7,310 acres. 

Recent leases include 160 acres to the Atlantic Oil Producing Co., two 
blocks of 160 acres each to the Simms Petroleum Corp., and 80 acres to the 
Skelly Oil Co., all at $25 an acre and all in Ector County, Texas. It also 
leased 320 acres in Howard County to the F. H. E. Oil Co. at $1 an acre, 
240 acres in Palo Pinto County to the Gilcrease Oil Co. at $2 an acre, and 
two flying field sites, totaling 3,840 acres, to the Government at $1 an acre. 

Crude oil production of the 54 wells on lands leased by the trust averaged 
7,959 barrels a day during July, against 9,594 daily in June from the same 
number of wells.—V. 130, p. 3563. 


Tobacco Products Corp. (& Subs.).—Earnings.— 
For income statement for 6 months ended June 30 see ‘‘Earnings Depart- 
ment’”’ on a preceding page.—V. 131, p. 287, 128. 


Tooke Bros., Ltd.—Earnings.— 




















Years End. June 30— 1929-30. 1928-29. 1927-28. 1926-27. 
te rt iene to $163,185 $151,029 $104,896 $112,345 
DE ncncscnss - simone ,826 ‘a>  aueutia 

Total income........ $163,185 $155,856 $109,696 $112,345 
Bond interest_-......-.- 18,1 19,009 20 ,237 20,761 
Income tax reserve - - - - - 9,798 5,997 5,412 4,914 
Depreciation ........-.. 16,597 16,308 15,538 16,876 

Rid eine cmna'« $118,684 $114,540 $68 ,509 $69,794 
Preferred dividends - - - - 68,950 68,950 68,950 A75 

Ee $49,734 $45,590 def.$441 $35,319 
Previous surplus - ------ 337 ,231 324,933 325,375 290 ,056 
Losses applicable to pre- 

DEER cacnsscn  sewsaen a ae. “haddeee > “Seen 

Profit & losssurplus-. %386,965 $337 ,230 $324,934 $325,375 

Balance Sheet June 30. 

Assets— 1930. 1929. LAabilittes— 1930. ‘YT 1929. 
a $15,292 $10,518 | Accounts payable. $104,433 <b, $67,994 
Accounts receiv... 361,296 229,224 | Accrued interest -__ 4,447 <P... __ 
Inventory -..-...- 801,509 858,451 | Accrued liabilities. §...__- * eB 46,398 
Deferred charges _ - 4,121 9,952 | Unclaimed div_- --_- 252 bf 175 
Investments -.-.- 60,300 60,250} Dividends payable 17,237 42:°* 17,237 
Plant, &c.....-.. 648,331 if cht” re 269,200 ; H 279,700 
Sink. fund bonds--_ 16,000 19,700 | Preferred stock... 985,000 “44985,000 
DS abadwns 323,784 323,784| Common stock... 246,250 €§ 225,750 

Depreciation rec.. 216,849 35 200,252 
Total (each side) _$2,230,635 $2,159,739 | Surplus____..._.. 386,964 #¢ 337,230 





x Represented by 8,725 shares.—V. 129, p. 2093. 
Torrington Co. (& Subs.).—IJncome Account.— 











Years. End. June 30— 1930. 1929. 1928. 1927. 
Net profit for year____- $2,404,242 $3,207,385 $2,194,407 $1,862,011 
Common dividends ----- 2,240,000 2,660,000 1,548,750 =i, ,000 

OS AR (32%) (38%) (22% %) (22%) 

Balance, surplus - -- $164,242 $547,385 $645,657 $322,011 
Shares of com. stock out- 

standing (no par) -_- 560,000 560,000 x280,000 x280,000 
Rarned —— acik aa $4.29 $5.72 $7.84 $6.65 

x Par y 

Consolidated Balance Sheet June 30. 

Assets— 1930. 1929. 1928. 1927. 
Real estate, buildings 

machinery & equip. 6b$1,657,863 $1,687,107 $1,792,990 $1,717,837 
of ee eee 500,000 3 ,000 
Net assets of English and 

German subsidiaries_. 1,221,991 1,184,374 1,039,150 935,888 
Invest. in sundry stocks_ 34,688 34, 36,196 6,9 
Inventory of materials, 

supplies, &c_. _.... 1,765,983 1,941,996 1,996,100 2,094,323 
Bills & accts.rec.,lessres 1,058,745 1,440,980 1,376,885 1,311,468 
U.8. & Can. Govt.secs. 4,059,129 4,258,801 3,255,051 2,658,556 
OS OS ee eer ae 1,504,949 997,386 1,134,679 1,320,185 
Deferred charges_--_-__- = 39,372 36,431 35,669 35,510 

Total asseta........- $11,342,721 $11,581,766 $11,166,719 $11,110,710 

Liabilities— 

Common stock_-_-...-- ,000,000 $7,000,000 $7,000,000 , 
Accounts payable____-- 407 417 676,405 601,573 714,373 
Reserve for taxes---~--- 83,800 450,952 295,000 274,020 
a 3,651,503 3,454,408 3,270,146 3,122,317 
. aa $11,342,721 $11,581,766 $11,166,719 $11,110,710 


a Represented by 560,000 shares (no par). b After reserves for depre- 
clation of $2,465,874 and special reserve of $250,000.—V. 130, p. 4070. 


12-20 West 96th St., N. Y. City Certificates Offered .— 
Lawyers Mortgage Co., New York, is offeri ,000 ranteed 
e certificates to net 5%. Legal for trust funds in New York State. 
—Sixteen-story and penthouse, modern fireproof apartment 


house, divided into 64 apartments of 4, 6 and 7 rooms; and penthouse 


with four apartments of 2, ; 
96tn St. oy 100 8 og of 2,3 and 4 rooms. Land: Fronts 105 ft. on West 


tenn ty — The —_ of this 

ers ortgage o SOE 

$1,200.00. a 
Renta 


ls.—The rentals, accordin 


property as conservatively appraised b 
, 00,000; building, $800,000: total, 


to the schedule at which apartments 
are being leased by the owners, will provide an annual income of $207,000. 

Mortgage Maturities.—Certificates in this series maturing Dec. 10 1935, 
are offered in any amount from $100 up to $728,000; and from $100 to 
$8,000 for semi-annual payments against principal, beginning Oct. 1 1931. 


Union Carbide & Carbon Corp.— A cquisition.— 

Arrangements for acquisition of control of the International en 
Co. by the Union Carbide & Carbon Corp., have been completed, officials 
of tne latter company announced on Sept. 11. 

The International Oxygen Co. had total assets of $1,761,586 on Mar. 10. 
The company manufactures and sells compressed oxygen, hydrogen and 
acetylene gases. It also sells cutting and welding tools and equipments. 


—V. 131, p. 644. 
Union Cotton Mfg. Co.—Liquidating Dividend.— 
The directors have declared a liquidati dividend of ¢ 

payable Sept. 8 to holders of record Sept. 2-V. isi >. aot 387. ° scot 
Union Oil Co. of Calif.—Status.— 


The Los Angeles Stock Exchange in a circular shows: 
Capitalization at Aug. 9 1930— 


Authorized. Outstanding 
Common stock, par $25........___._____. 5,000,000 shs. x4,347, : 
Series A 6% 20-yr. gold bds., due May 11942 $10,000,000 5 34h O34 400 


, , 


Series C 5% 10-yr. gold bds., due Feb. 11935 10,000,000 
15-year 5% ag = April 1 ate =a 15,000,000 15, :000 
x Not incl. , shares reserv or issuance upon the exercise 
warrants attached to 5% debentures due April 1 1945. ge ey ¥ 

Note.—In addition to the above, there are outstandi 7 
long-time purchase obligations and a $4,000,000 issue of na Cuber 7.000 in 
CO eee m eo ay Ly Ne 4 by the Union Oil Co. and 

e antic Re ng Co. other bonds and n - 
ine, have = retired. otes previously outstand. 

ontrol.—Control of the Union Oil Co. is held, through the o 
of 57% of the capital stock, 7 Union Oil Associates, a curparution teraaat 
in 1922 by the management of the Union Oil Co., and certain other stock- 
holders, for the sole purposes of stabilizing the control of the company. 


y 
At July 17 1930 the Union Oil Co. had 10,202 
EB a 02 stockholders and Union 


Dividends.—The current dividend rate is $2 in cash and 4 % in stock per 
annum, payable 50 cents in cash and 1% in stock each quarter. Cash 
dividends at the present rate were inaugurated in 1926; the 1% quarterly 
payment in stock was begun in the last quarter of 1929. At the time the 
stock dividend was announced the directors stated that it would be main- 
tained ‘‘as long as business conditions warrant.’’—V131, p. 958. 


United Chemicals, Inc.—£arnings.— 


Current assets on June 30, last, were $4,144,622 and curr 
$247,385. $4 ent liabilities 


For income statement for 6 months ended June 30 see ‘Earnings Depart- 
ment’’ on a preceding page.—V. 129, p. 817, 494. 


United Dyewood Corp.—Earnings.— 


For income statement for six months ended June 30 see ‘‘Earnings Depart- 
ment’’ on a preceding page. 


Consolidated Balance Sheet June 30. 





1930. 1929. 1930. 1929. 
Assets— $ $ Liabiltttes— $ $ 

Plant property... 4,236,373 4,250,402| Preferred stock... 3,950,000 3,950,000 

Securities. ......- 398,476 7,813| Common stock-_-_.13,918,300 13,918,300 

Cash and certificate Equity of minority 
of deposit _____- 487 ,629 802,328 shareholders in 

Bills and accounts capital stocks of 
receivable_--__-- 1,189,005 1,386,652} subsidiary... __ 78,901 78,633 

Materials & suppl., Bills and accounts 
goods in process, payable .._._-- 1,166,685 1,602,592 
& finished prods 3,639,700 3,494,339| Dividend payable 

Sundry adv. pay. 242,048 309,206| on pref. stock.. 138,250 138 ,250 

Cash on deposit for Suspended credit 
pref. stock divs. 69,125 69,125) BOOM nsusotccs 4,444 4,444 

Suspended debit Res. for deprec., 
| Se 57,367 47,810} contingence, &c 2,376,321 2,127,845 

Good-will, patents, Surplus from ac- 
trade marks_._.. 948,544 961,828 quisition of trea- 

Cost of securities sury pref. stock. 42,521 42,521 
of subs. cos. Profit and losssurp 3,425,942 3,317,246 
owned over par 
value thereof___13,833,096 13,850,331 Total (ea. side) 25,101,365 25,179,833 





—V. 130, p. 3734. 


United Electric Coal Cos.—Proposed Merger.— 
See Electric Shovel Coal Cos. above.—V. 131, p. 1579. 


United Shoe Machinery Corp.—E£zira Dividend.— 

The directors have declared an extra dividend of $1 per share in cash 
on the common stock (par $25) and the regular quarterly dividends of 
62%c. on the common and 37\%c. on the preferred stock, all payable 
Oct. 6 to holders of record Sept. 16. 

In each of the years 1925, 1926, 1927, 1928 and 1929 the company paid 
a total of $1 per share in extra cash dividends on the common stock; also in 
Nov. 1927, paid a 20% stock dividend. 

Charles G. Bancroft, Vice-President, has been elected Treasurer to 
succeed the late H. E. Abbey. Albert W. Todd has been elected a director. 
—V. 130, p. 3871. 


United States & Overseas Corp.—Receives Offer to 
Exchange Stock for Public Utility Holding Corp. of America 


Stock.—See latter company under ‘‘Publie Utilities’”’ above.— 
V. 130, p. 2231, 481. 


United States Steel Corp.—To Acquire Oil Well Supply 


Co.—See latter above. 
Unfilled Orders.—See under ‘Indications of Business Activity’ on a 
preceding page.—V. 131, p. 1435. 


Universal Leaf Tobacco Co., Inc.—Earnings.— 

Years End. June 30—___1930. 1929. 1928. 1927. 
Gross incomé.-.----.-- $14,466,322 $21,253,783 $17,899,639 $17,620,008 
Cost of sales_--------- 12'665,324 18,975,861 15,841,808 14,929,801 














G PS nccawoue 1,800,998 $2,277,921 $2,057,830 $2,690,207 
oni on case aie . 238,409 331,140 359,854 303, 
Total income-------- $2,039,407 $2,609,061 $2,417,684 $2,993,634 
Seren. pp Smeg iis anensiorcal 897,241 1,173,53 967, 52 ,840,309 
Depreciation_--------- 75, 98,981 Rene: ..°»,: shame 
on sale of cap.assets 49,444 1,754 oe) | “esewee 
ner ed interes¢.. ie eS. 4) a: << shecae 
m ret. 8 P 
deposited in skg. fund 53,212 eit ere. ane ae 
Net income-_-------- $964,466 $1,311,677 $1,280,893 $1,153,326 
eee dn aeads ria 506,740 540,952 569,458 3 
Common divs. (cash) - -- 400,731 317,230 315,367 78,275 
i i a ae $56,994 $453,495 $396,068 $493 ,385 
odurvlus.--=c-Gaopar) 142,014 105,815 105,528  104'366 
Earns. per sh. on com. -- $3.20 $7.28 $6.74 $5.48 
Surplus Account June 30 1930.— lus June 30 1929, $5,029,359; 


proceeds of common stock (treas ) sold $2,313 ; net for year r common 


5%) , $941,375; provision for contingent losses, $500,000; balance surplus; 





om divs, $58,994; total $5,088, Deduct stock divs. paid in common 
3 


. 





A 
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Consolidated Balance Sheet June 30. value of their shares, pending determination of the litigation to test $ the 
1930. 1929. ii w “ Mis ting shareholders are asked to deposit their common share certifi- 
Assets— Labilities— 
Fixed assets... .-- 1,946,274 2,002,601 | Pret. stock (8%)_. 6,802,600 7,045,400 | forable Cortificnins or ao pcnarics: Who will issue interchangeable. trans 
Good-will, we > : ‘ eee sonden iia 96 Stock Exchange. e been listed on the New York 
, &X) ad S . 4, ee pie ee ee, Oe ee ee ’ , 
Invest. affil, cos. . 2,561,234 2,650.270| Notes payabie--.- 1,600,000 __-__. White, oar orien comet of WR, Barwell S Buiidine Choice. 
rae eect 840,900 1,300,254] Accounts payable. 173,823 605,031 | 4, gecret ary ts out that he Building, Cleveland, 
Accts. & notes rec. 3,391,712 3,633,547 | Tax reserve. ____- 85,000 100,000 | of Geek noe tenn By The gent Code of Ohio the petitions 
Inventories... -. 5,279,314 3,785,263 Conting. Babeitees 500,000 463,732 6 months from the me Bi the ys ies Court. 
- account. 8 = ewer ’ Common stoc date which Sheet share- 
Deterred ames. 304,243  76,537| surplus... -.- ¥5,126,597 5,567,289 | Bolders voted on the & ‘enjoin sd merger and no final decision in the: 
next few weeks. Youngstown & Tube Co., the states,. 
Total i ae ad 14,413,678 13,912,197| Total......--- 14,413,678 13,912,197 Se the ctetense ef Oe must be filed on or before Get. 8. 
After deducting $1,138,325 eserve for depreciation. y —, period, dissenting shareholders may ork ef Sap ty te —. 
by. 45.0 041 shares of no par value, including 2,327 shares in treasury. | accepted the company’s offer of $110 share. The letter ts out 
180, 9. 88 Gna ae aes the wa, g100 per ahare was made bth ft 
“,* ore , 
Vacuum Oil Co.—Probable Acquisition.— 8-11 1930, interested ene ne wae Belt Some 


A. G. MacGuire, President of the W m Oil Co. of Milwaukee, Wis., 
on Aug. 22, confirmed the report that the Vacuum Oil Co is negotiating 
with htm for —. of his company, ding to Milwaukee advices. 
No transaction cl Mr. = who added 
ones ~~ = oil co nies also desire to get the com ~peny 

um Ol) Co Co., recently acquired the ite Star Refining Co. 
Like My White Star Co., the W company, restricts its a i to 
refining and marketing oil. It has a refinery in East and 
operates two large distributing warehouses in Milwaukee, In addition it 
has bulk distributing stations in several cities in Wisconsin. Its capitaliza- 
tion consists of 106,700 shares of no value common stock. Sales during 
1929 were estimated at about $10,000,000.—V. 131, p. 1273. 


Valvoline Oil Co.—Tenders.— 
The Chase National Bank, trustee, 11 Broad 8t., N. Y. City, until 
42, o'clock noon, Sept. 16, will receive sealed bids for the sale to it of 15-year 
old debentures, due May 1 1937, to an amount sufficient to exhaust 
$56.846 at prices not exceeding 104 and interest.—V. 130, p. 4262. 


Van Sicklen Corp.—Omits Dividend .— 

The corporation has omitted the dividend on the class A stock, due on 
Oct. 1 in order to carry on its program of expansion, including the ors 
tion of radio equipment for motor cars, it was announced on Sept. 11 
The Van Sicklen Motoradio has been in’ operation for more than a year, 
the announcement said. 

A quarterly dividend of 25 cents per share was paid on the participating 
class A stock on July 1 as compared with 50 cents per share previously 

The company reported a contract with the Packard ates Car vo. to 
equip Packard cars wherever radio equipment is s Bowes f pro- 

uction will start at its Elgin (Ill.) plant on Sept. cies 130 


Victor Monaghan Co.—Omits paneer Dividend .— 

The directors recently voted to omit the quarterly dividend ordinarily 
payable about Sept. 1 on the common stock. On June 1 last, a quarter] 
distribution of $1.50 per share was made on this issue, as a wit 
quarterly payments of $2 per share previously.—V. 130, Pp. 3736. 


Vichek Tool Co.—Earni 


For income statement for 6 mont pat” June 30 1930 see ‘Earnings 
Department”’ on a preceding page.—V. 128, p. 4176. 


Wabasso Cotton Co., Ltd.—New Director.— 

W. J. Whitehead has been elected a director filling the seat created by 
the stockholders’ approval of an increase of the number of directors from 
seven to eight.—V. 131, p. 1579. 


Walgreen Co.—August Sales.— 


1930—August—1929. Increase. 1930—8 Mos.—1929. Increase. 

$4,336,065 $4,169,965  $166,100|$34,604,140 $29,193,232 $5,410,908 

tn, Suew had in operation 435 stores on Aug. 31 1930.—V. 131, 
D- 


Warren Foundry & Pipe Corp.—Earnings.— 

For income statement for 6 months ended June 30 1930 see “Earnings 
Department”’ on a preceding page.—V. 131, p. 804. 

Western Grocer Co.—Earnings.— 


Earnings for Year Ended June 30 1930. 
Mabe. ... cwiigaccctuen cnakhendaAsni than eaters $13 ,243 ,992 


Cee OE GE IE aos os aw ominous ain cakes 64 adenine hin nie 11,394,248 
Selling, warehouse & administrative CRN ok kc naccsocucaoe 1,463 ,102 
Interest, Peaeres noose 16%, O60 tS) fo occa ncdedsncsecsues's 33,132 

TOE CRONE nec ccconndeducateiletammcattad tne ee. 509 
bay cy ge eee eee er 0,000 
Conkiet Givi. © <.cnnwidne cd cdkbnee Unde cdatidapaeuntthan 157" 500 

DPRIROG; CONG 6 nc kc didnnnundmaenhn hide aaa bnew $126,009 


Condensed Consolidated Balance Sheet June 30 1930. 





Assets— Liabtlities— 

CO ia aged gisnanaiekabatk $468 ,230| Accept. under letters of credit. $30,167 
Short-term invest. notes, &c_ 120,734| Accounts payable....-.-.-.---- 439 ,394 
Notes receivable----....----- 44,109] Accrued taxes, payrolls, &c.. 149,845 
Accounts receivable--_-..-.---- 695,171|7% preferred stock.....--.-- 1,000,000 
EUGENE. ccccacsncedescwe Common stock... nccccsens 2,625,000 
Deferred charges DD GU ncc es detbacactmone «840,756 
Investments -_--......- sai 60,1 

Plant and equipment-_-_-.._-- 1 aes ——— 
CM a ecaccovéneuceus Total (each side) -.....--..- $5,085,162 





¥ o ar $712. ,877 from ventana and $127 ,879 undivided profits- 


Wheatsworth, Inc.—£Eztra Dividend.— 

An extra dividend of 25 cents Pa share has been declared in addition to 
the regular quarterly dividend of 25 cents per share on the common stock, 
both payable Oct. 1 to holders of record Sept. 20.—V. 131, p. 960. 


Whittier Extension Co.—Bonds Called.— 
All of the outstand lst mtge. 7% 10-year gold bonds, dated May 1 
ieee have been called for redemption Nov. 1 next at 101 and interest at 
1@ Securi visio a B of Los Angeles, trustee, Los Angeles, 
p 


ane & Baumer Candle Co., Inc.—Eztra Dividend.— 

The directors have declared an extra dividend of 10c. a share and the 
regular quarterly dividend of 10c. a share on the common stock, both 
payable Nov. 15 to holders of record Nov. 1. The directors also declared 
the regular uarterly dividend of $2 a share on the preferred stock, payable 
Oct to holders of record on Sept. 15. 
An extra dividend of 10c. a share was paid on the common stock on Nov. 
15 1929, and on May 15 last.—V. 130, p. 1132. 


Wilson & Co., Inc.—134 % Back Dividend.— 

The directors have declared a ba Ae dividend of 1% 3 on the 7% cum. 
pref. stock, payable Oct. 1 to holders of record Sept. 22. A like amount 
was paid on July 1 last.—V. 131, p. 1579. 


Winn & Lovett Grocery Co.— August Sales.— 


1930—Aug.—1929 Decrease.| 1930-8 Mos.—1929. Decrease. 
$46) .098 3 $580, 58 985 $79,957 |$3,753,508 $4,121,134 $367 626 


Youngstown Sheet & Tube sact eg ncormarie § Share- 
holders Organize Protective Commitiee.—Wéill Proteot Demands 
for Fair Cash Value of Shares Pending Determination of 
Merger Litigation.— 


Dissenting shareholders in the proposed merger of Yo wn Sheet & 
Tube Co. with Bethlehem Steel Corp. are being advised by letter of the 
formation of a em ng 4 shareholders’ protective Sommabene for the pro- 
tection of their rights in connection wit h their demands for a fair cash 





in carrying through Proposed merger 
Tae elaine aoe gposes to have © petition filed a Common Pieas 
ve a 

Court of Mahoning Under the suacaie the enact al dlisaent enting’ ppraisers 
y nder the statute t' tt Of 

to determine the fair cash value of the common eee ~y 

as of the day before the vote was taken. The statute > LF that hat § 

— = —— a = company for nd — of the fair 
shares etermined toget t rest ereon 

6% from a date which shall be fixed in such j ent. = a0 S 

n the event that the proposed merger is oined, oo Ss 
will not be prosecuted and the stock will be urned to 
The letter Pg mon out that because of the large pad of shareholders. 
involved, it is important that counsel should have all papers well in ad- 


vance of Oct. 4 order to examine them pot 
V. 130, p. 4627. and prepare the petition. 


Zonite Products Corp.—Subscriptions.— 
In connection with the offer of 140,785 shares of additional common stock 


a 


oe 


to stockholders of record Sept. 4, it is announced that subscri must. 
4 made to the ie KT States ¢ ion Co. at 150 Broadway, se a Y. City, 
ay! ¢ pare Oct. i 1930. 
end on the common stock at the rate of 25c sone a Woe 
declared ee ed Sept. 10 1930 to holders of 4 1930. eee 
oe common stock to be iss ee ag did not participate in this-dividend. 
F. Hutton & Co. has agreed, f py pe p bp ty Ls 
me of the above-mentioned offer, toll it hat certain directors: 


of the corporation will participate in such pt a | 

The proceeds from the sale of this stock will be used to retire bank in-- 
debtedness, reduce accounts _bayable, provide additional working capital 
and for other general corporate purposes.—V. 131, p. 1435. 








CURENT NOTICES. 


—Announcement of the formation of Nelson, Hunt & Co. to engag 
{n a general real estate and mortgage business, is made by Edward A. Nelson. 
formerly Executive Vice-President and Director of Baird & Warner, who 
will head the new organization as President. The new company began 
operations on Sept. 6 in Suite 625, 1 North La Salle St., Chicago. Asse- 
ciated with Mr. Nelson in the new company is Ralph A. Hunt, formerly 
a Vice-President of Baird & Warner, who will be in charge of all sales 
activities. The new company will act as brokers in the buying and selling’ 
of real estate and deal in first mortgages on completed properties in the 
Chicago metropolitan area. 


—James Talcett, Inc. has been appointed Factor for the La Paulaiz Mills, 
Inc., McComb, Miss., manufacturers of upholstery and drapery fabrics.; 
the Carroll Worsted Mills, Inc., of Thornton, R. I., and for the Berthadale- 
Mills, Inc., McComb, Miss., manufacturers of upholstry and drapery 
fabrics. 


—To provide more extensive facilities for handling their foreign business | 
Dominick & Dominick members of the New York Stock Exchange have- 
appointed Claud Levita as their foreign representative with offices at 
Pinners Hall, Austin Friars, London E.C.2 England. 


—Announcement is made of the formation of Whitney, Binkerd & Co., 
Inc., to finance certain controlled interests and otherwise to engage in 
various forms of investment banking and management. The company 
will maintain offices at 120 Wall St., N. Y. City. 


—tThe firm of Lage & Co. as heretofore constituted has been dissolved 
and on and after Sept. 8 1930, Frederico Lage and Donald C. Alford ar- 
nounce that they will be associated as partners under the firm name of 
Lage & Co., with offices at 61 Broadway. 


—R. J. Watrous, formerly with the Continental Allied Corp., is now 
making his headquarters with Hardy & Sharp, Members of New York 
Stock Exchange with offices at 50 Broadway, where he will continue te 
specialize in over-the-counter issues. 


—L. 8. Carter & Co. announce the removal of their Baltimore office- 
to the Baltimore Trust Building. They also anneunce the association 
with them of Austin C. Diggs, as Manager of the retail sales department: 

—Victor E. Graham recently a resident partner in the firm of F. A. 
Brewer & Co., has become a general partner in the firm of Kallen & Co., 
members of the New York Curb Exchange, at 49 Broadway, New York. 

—Unger Bros. & Co., Inc., New York, announce that Otto J. Delfs, 
formerly with Clokey & Miller has become associated with them as manager 
of their trading department, specializing in bank and insurance stocks. 

—Finley Smith & Gentsch Cleveland announce tae retirement of 
Charles D. Gentsch and the change of the firm name to Finley' Smita & 
Co. members of the Cleveland Stock Exchange. 

—R. J. Possiel, formerly with Gilbert Elliott & Co., is asseciated with 
John F. Barry & Co., Inc., 48 Wall 8t., N. Y. City, in their bank and 
insurance stock trading department. 

—Hart Smith & Co. 52 Wall St. New York have opened a department 
to deal in guaranteed first mortgage certificates in charge of Walling B. 
Harvey. 

—Bertram 8. Cutler, member of the New York Curb Exchange, an- 
nounces that he is now located in new quarters at 74 Trinity Place, New 
York. 

—G. E. Barrett & Co., Inc., 40 Wall St., N. Y. City, have issued a 
circular on the natural gas industry, Baw ono an ‘analysis of the Saxet Co. 

—Walter J. Fahy & Co. members of tne New York Stock Exchange an- 
nounce that Charles H. Sabin Jr. has become a general partner in their firm. 

—Harry P. Talcott, has become associated with Potter & Co., members 
of the New York Stock Exchange, as manager of their stock department. 

—Ellis-Milley, Inc. have qpened a Hartford office at 49 Pearl St., _— 
the management of F. 1. Smith, formerly with Henry L. Doherty & 

—Thomas W. Wasson, formerly associated with F. A. Willard & Co., has 
joined RackWiff & Co., Inc., in charge of Southern territory. 

—Reinhart & Bennet, 52 Broadway, N. Y. City, have issued a list of 
investment opportunities. 
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COMMERCIAL EPITOME 


The introductory remarks formerly appearing here will now be 
oun arlier part of thi mmediately following the 
editorial matter, “in? = department headed INDICATIONS OF 


BUSINESS ACTIVITY. 
Friday Night, Sept. 12 1930. 

COFFEE on the spot was in moderate demand and steady 
at 111% to 12c. for Santos 4s and 634 to 7c. for Rio7s. Later 
in the week Santos 4s were 12 to 1214c.; Rio 7s, 7e. to 7c. 
Fair to good Cucuta, 13 to 13%4c.; prime to choice, 14%4 to 
1534e.; washed, 1434 to 15\4c.; Colombian, Ocana, 13% to 
13%4c.; Vucaramanga natural 13% to 14\%e.; washed, 15% 
to 15%4¢.; Honda, Tolima and Diradot, 15 to 15 %ec.; Medel- 
lin. 1734 to 18 4e.; Manizales, 15% to 16c.; Mexican, washed, 

6 to 17 %c.; Surinam, 11 to 11 %e.; Ankola, 21% to 28%%ce.; 
andhelling, 22 to 32c.; genuine Java, 23 to 23 4c.; Robusta 
washed, 11 }4 to 12c.; natural, 7 to 7 4e.; Mocha, 18% to 19. 
Harrar, 17 to 17%c.; Abyssinian, 124% to 12%e. Guate- 
mala, prime, 16% to 17¢.; good, 154% to 15%4¢.; Bourbon, 
13% to 14ce. On the 8th inst. cost and freights were rather 
scarce and prices were unchanged to a little higher. They 
included for prompt shipment, Santos Bourbon 2-3s at 11.05 
to 12\%ce.; 3s at 1) to 113%{c.; 3-48 at 10% to i1.30¢.; 3-5s 
at 10.10 to 11.10c.; 4-5s at 10.10 to 10%c.; 5s at 9.80 to 
10.90c.; 6s at 8.70 to 9.65c.; 6-78 at 734 to 9.05c.; 7s at 8.30c.; 
7-8s at 7.35 to 8.70c. Part Bourbon 2-3s at 12c.; 3s at 
10 4c.; 3-5s at 9.95e.; 4-5s at 10.15¢.; 6-7s at 834e. Peaberry 
2-3s at 11.05c.; 3-4s at 10.90c.; 4s at 10.15 to 10 %c.; 4-5s at 
10.35¢e. Rio 7-8s, at 5.90c. 

On the 9th inst. cost and freight offers from Brazil were 
few with prices unchanged to 25 points higher. For prompt 
shipment, Santos Bourbon 2-3s were held at 11.15 to 
124%ec.; 3s at 11%e.; 3-48 at 10.85 to 11.55¢.; 3-5s at 
10.35 to 11.35¢.; 4-58 at 10.35¢.; 5s at 10.20 to 11.15e¢.; 6s 
at 9.10 to 9.90c.; 7-8s at 7.65¢.; part Bourbon 4-5s at 9.65c.; 
Peaberry 3-4s at 11.15 to 11\%c.; Rio 7s at 6.80c.; 7-8s at 
6.65¢e. Victoria 7-8s were offered for Oct.-Dec. shipment 
equal at 6.10¢e.; Santos Bourbon 4s for shipment Jan. through 
Dec. equal at 9.70c. and Bourbon 6s grinders, Sept. through 
Nov. equal at 8.70c. On the 10th inst. cost and freights 
advanced 10 to 20 points. A few of the highest here on 
Tuesday were unchanged. The upward tendency has not 
stimulated the demand; buyers take only what they actually 
need. Prompt shipment offers included Santos. Bourbon 
2s at 13 4c.; 2-3s at 11.70 to 12.80c.; 3s at 11% to 11 We.; 
3-4s at 10.90 to 12c.; 3-5s at 10.55 to 11 %e.; 4-5s at 10% to 
11 %c.; 5s at 10.20 to 11.15c.; 5-6s at 10c.; 6s at 9.20 to 
10.05¢.; 7-8s at 7.85 to 8\44c.; Peaberry 3-4s at 11.15 to 
11%c.; Rio 7-8s at 6.70c.; Victoria 7-8s at 6.10 to 6.25c. 
Victoria 7-8s were offered for Oct.-Nov. shipment equal at 
ey cage shipper and for Oct.-Nov.-Dec. equal by another 
at 6.20¢. 

On the 11th inst. some of the cost and freight offers 
were reduced slightly and others advanced a little. For 
prompt shipment, Santos Bourbon 2-3s were here at 11.85 
to 12.80c.; 3s at 11144 to 11%c.; 3-4s at 10.70 to 11%e.; 
3-5s at 1014 to 11.15c; 4-5s at 10 to 1034c.; 5s at 10.20 to 
10.95c.; 5-6s at 9.80c.; 6s at 9.20 to 10.05c.; 7-88 at 6.10 
to 8'44c.; Bourbon 2-3s at 114% to 113%{c.; 3s at 11\%e.; 
3-5s at 10% to 11.35c.; Peaberry 3-4s at 10.70c. There 
were no reported prompt shipment offers from Rio or 
Victoria. or Oct.-Nov. shipment Victoria 7-8s were 
offered at 6c. Santos Bourbon 2-3s for October shipment 
were o‘fered at 12c, 

An Associated Press dispatch from Rio de Janeiro states 
that the Brazilian government denied that any reports had 
been received regarding a rumored revolt in the State of Rio 
Grande do Sul. Denying also that the political situation 
was precarious, officials said dispatches from alleged centers 
of sedition reported the situation quiet. Futures on the 
8th inst. advanced 17 to 50 points owing to an advance in 
Brazilian Exchange. Five hundred bags were delivered on 
the ‘“D” contract. Fhere were no sales of mild grades. 
On the 9th inst. futures advanced 3 to 24 points on a rise 
in Brazil. Exchange there advanced 5-64d. with the dollar 
rate off 140 milreis on the Santos. Rio was up 5-64d. with 
the dollar rate off 150 milreis. On the 10th inst. futures 
were irregular near months being 1 to 3 points higher on 
Rio and 9 to 14 up on Santos. Distant months declined 
slightly. There was an advance of 1-32d. in the Rio exchange 
rate and a decline of 400 milreis in the dollar rate. Twenty- 
two Santos notices appeared here and were promptly stopped. 
Brazilian exchange at the local opening was unchanged at 
Santos 5 1-16d., and the dollar rate 10 lower at 9$750. Rio 
wae was 1-32d. higher and the dollar rate 40 lower at 

Sao Paulo cabled the “Times” Sept. 10: “Protesting 
Pops the  alagee pgm method in the recent movement of 

{000 sacks of coffee from the State of Minas Geraes 
through regulatory warehouses, 31 Rio de Janeiro coffee 


brokers petitioned the Rio de Janeiro Coffee Bolsa yesterda 
asking that steps be taken to prevent a recurrence of suc 
a@ movement, which they allege caused heavy losses to a 
number of Rio de Janeiro coffee handlers. In protest the 
brokers assert that the sudden release of such an amount 
not only is prejudicial to the Coffee Institute but also 
causes an unfavorable fluctuation of prices which could 
be avoided by normalization of coffee shipments.’ On 
the 11th inst. futures declined 10 to 25 points with Brazilian 
exchange no higher. To-day fiitures ended 10 to 25 points 
higher on Rio with sales of 17,000 bags and 12 to 20 pointa 
higher on Santos with sales of 27,000 bags. There were 
17 Santos notices issued in the morning. Brazilian marketa 
were steady and at the local opening Santos exchange rate 
was still 5 3-64d. and the dollar rate also unchanged at 
9$780, but Rio was 1-64d. higher for exchange at 5 1-16d. 
and the dollar still 9$780. Brazil bought September Santos: 
here and contracts later were scarce. Final prices here 
show an advance for the week of 26 to 41 points on Rio and’ 
67 to 131 points on Santos. 


Rio coffee prices closed as follows: 


Spot unofficial -__-__ 7%|Dec -.--.-- 6.39@ 6-30 yany pes 5-358 nom, 

Sept.... ~ 6.40@ nom|March-.- 6.08@ 6.09|July...-.-- 5.87@ nom 
Santos coffee prices closed as follows: 

Spot unofficial_._.___- Dec ...... 10-408 nom|May -.-.-- 9.31@ nom 

Sept__...- 11.90@ nom{March-.-_-_.10.55@ nom|July_.. -- 9.15@ nom 


COCOA closed 1 point lower to 3 higher to-day with sales: 
of 207 lots; Sept., 5.98¢.; Oct., 6.06c.; Dec., 6.26¢.; and 


March, 6.60. Final prices are 10 to 13 points lower than. 
a week ago. 


SUGAR.—Spot raws have lately been more active at. 
1.14c. cost and freight. Receipts at Cuban ports for the 
week were 40,443 tons, against 44,033 in the same week 
last year; exports 47,727 tons, against 100,484 in same week. 
last year; stock (consumption deducted), 1,270,810 tons, 
against 680,018 in same week last year. Of the exports: 
Atlantic ports received 6,441 tons; New Orleans, 8,206; 
interior United States, 134; Galveston, 4,972; Savannah, 
5,827; Europe, 20,714; Canada, 1,433. Receipts at United 
States Atlantic ports for the week were 49,724 tons, against 
62,170 in previous week and 62,397 same week last year; 
meltings, 49,991 tons, against 44,885 in previous week and 
46,159 last year; importers’ stocks, 159,594 tons, against. 
164,594 in previous week and 436,867 last year; refiners’ 
stocks 171,158, against 166,425 in previous week and 187,505 
last year; total stocks, 330,752 against 331,019 in previous 
week and 624,372 last year. On the 8th inst. 3,000 tons of 
Cuba now loading sold at 1.15¢., 12,000 bags prompt Cuba 
at 1.15¢.; 33,000 bags for September shipment at 1.14c. about 
25,000 at 1.14c. for prompt shipment. On the 9th inst. 
2,000 tons of Philippine raw sugars due next week sold at 
3.13e. delivered. It is now stated that sales on the 11th 
inst. were fully 100,000 bags of Cuba at1.14c.c.&f. 

Washington wired that the Federal Farm Board will not: 
lend its active support to the Gutierrez plans to hold down 
the output of cane and beet sugar in the United States and 
Canada, according to the understanding there. It does not 
follow that the Board will oppose the plan, it is believed, or- 
that there is desire to interfere with a program that would 
help bring back the price of sugar. The Board’s attitude, it is- 
explained, is determined by its jurisdiction. It is empowered 
to deal only with domestic surpluses, and there is not. 
enough sugar produced in this country to supply United: 
States needs. Furthermore the Board is encouraging as. 
substitution for wheat and cotton, of which there is a large 
domestic surplus, the growth of agricultural products at 
present imported. One firm said: ‘‘Prices are at record lows 
for all time. Encouraging features are the excellent with- 
drawals of refined sugar and necessity for refiners to take- 
on additional supplies of raws. Throughout the trade, 
refiners and consumers are all operating on a strictly hand-. 
to-mouth basis. The extraordinary cheapness of sugar 
warrants purchases for investment from the January delivery 
on. ' World producers are having difficulties arranging 
banking loans for handling crops. I believe this forecasts 
sharp reduction in Cuban production next year and con-. 
siderable curtailment of European beet sowings.”’ 

Cable advices from Samarang said the Java crop, harvest- 
ing of which commenced in April-May 1930, is now esti- 
mated at 2,883,000 tons compared with the previous estimate 
of 2,855,000 tons and last year’s outturn of 2,894,879 tons. 
The exports of Java sugar and from May to August, accord- 
ing to cable advices to Willett & Gray, with comparisons 
were 575,000 tons against 866,208 tons for the same 
time last year; during August the total was 195,000 tons 
against 259,057 for the same month last year. Early on 
the ‘10th inst. London cables reported an inactive but 
steady market for raw sugar. There were sellers of parcels. 





' for Oct. shipment at 5s 6d., equivalent to 1.04c. f.o.b. Cuba, 
Rumors of political unsettle- 


but refiners were indifferent. 
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ment in Cuba necessitating Government precautions, have 
been the cause of some uneasiness in sugar circles recently. 
Press advices from Havana say that the Cuban Govern- 
ment denies that martial law had been declared in portions 
of Oriente Province as precaution against anticipated 
political disturbances. Samarang cabled: “The Java Syndi- 
eate has sold 80,000 tons of white sugars at 9 guilders in 
Chicago.” 

Refined was 4.35 to 4.45¢e. with good withdrawals, but 
new trade slow. The price of 4.35c. for fine granulated is 
only for carloads. One firm said: ‘“The bankers’ com- 
mittee is expected to continue its efforts to solve the problem 
of overproduction, but until definite progress is reported, 
our market seems unlikely to move out of its present rut.”’ 
London Board of Trade figures for August show consump- 
tion 242,000, against 193,000 in August last year; imports, 
244,009, against 231,000 last year; stock, 163,000, against 
97,000 last year. On the 10th inst. Cuban selling sent 
prices down 2 points. London was lower; October shipment, 
5s.34%4d. Spot raws were more or less affected by the 
decline in futures. Moderate sales were at 3.13c. delivered. 
On the 11th inst. futures advanced 1 to 2 points on covering 
of hedges, but the sales were only 12,550 tons. The De- 
partment of Agriculture estimated the beet sugar pro- 
duction in the United States in 1930 at 1,093,000 short 
tons, against 1,081,000 produced in 1929, and an average 
of 1,011,000 short tons from the five previous crops. 

Early London cables today indicated a difference of opinion 
as to the situation there. One of them reported an im- 
proved tone with sellers for Sept.-Oct. shipment at 5s. 6d. 
¢c.if. or about 1.04c. f.o.b. Cuba and Mauritius crystals 
at 9s. 934d. ¢.i.f., equivalent to 1.05c. f.o.b. Cuba. Others, 
however, stated that Sept.-Oct. shipment Cubas were of- 
fered at 5s. 514d. and that Mauritius crystals could be bought 
at 9s. 9d. London opened steady today at unchanged to 
34d. advance. Liverpool opened steady and unchanged to 
14d. higher. Futures on the 8th inst. closed dull and un- 
changed with sales of only 16,000 tons pending further 
developments as regards stabilization. Futures on the 9th 
inst. declined 1 to 3 points but rallied later on covering and 
lessened pressure to sell. The closing was unchanged to 1 
point net lower. The sales were 44,700 tons. Cuba sold 
all day. London cabled early on the 10th inst. that the 
easier tone of the terminal market was due to Continental 
selling. Raw sugars were not being pressed, but refiners 
were indifferent. Today futures ended 2 to 4 points lower 
with sales of 19,200 tons. Final prices show an advance 
for the week of 1 to 4 points. 


Prices were as follows: 


Spot unofficial._... 1.15|Jan -..-.- 1.23@ nom|July_. - 1.47@ nom 
oe. « « oe nom | March - - 1.30@ 1.31 
POR dacs 1.20@ ....|May ..... 1.40@ nom 





LARD on the spot was firm with prime Western 12.50 to 
12.60c.; refined Continent, 13¢.; South American, 13%c.; 
Brazil, 1444c. Later on the spot prime Western was off to 
12.35 to 12.45¢. and refined to Continent down to 12c.; 
South American to 13\e. and Brazil 14%e. Futures on the 
8th inst. fell 13 to 20 points with grain lower. Hogs, it is 
true, advanced 10 to 15 points with receipts smaller, but the 
grain decline more than offset this. Hog receipts at Western 
points were 93,100, against 105,300 for the same day last 
year. Deliveries on Sept. contract at Chicago totalled 
100,000 lbs. Futures on the 6th inst. ended unchanged to 3 
points higher, with grain up and hogs firm. The total 
receipts at Chicago were only 4,000. Liverpool lard was Is. to 
ls. 9d. higher. Deliveries on contracts were 100,000 lbs. of 
lard. Cash ribs were sharply higher. On the 9th inst. prime 
Western was off to 12.10 to 12.20c. Futures on that day 
ended unchanged to 17 points lower. Liverpool was up Is. to 
ls. 6d. Hogs advanced 10ce. in active trading, but this did 
not affect lard. The decline in grain was more influential. 
On the 10th inst. futures closed 5 points lower to 2 higher. 
Near months weakened under Sept. liquidation. Hogs closed 
10c. lower with the top 11.25c. Liverpool lard was 6d. lower 
to 3d. up. Deliveries on Sept. contracts at Chicago were 
100,000 lbs. Hog receipts at Western points were 70,400, 
against 91,200 last year. The smaller hog receipts and further 
buying by packers and Wall Street interests steadied distant 
months. Ribs which had been 14.75c., fell to 14.50e. To-day 
futures declined 7 to 10 points with grain down and liquida- 
tion very apparent. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September ........... 11.80 11.62 11.45 11.40 11.50 11.42 
OOM kes i sdvicas 11.75 11.52 11.42 11.42 11.45 11.37 
December... cnc asine 11.42 11.22 11.22 11.22 11.15 11.05 


PORK higher; mess, $32.50; family, $35.50; fat back, 
$22.50 to $26. Ribs, 14.75c.; late, 14.50c. Beef weak; 
mess, $20; packet, $17 to $18; family, $20 to $22; extra 
India mess, $35 to $37; No. 1 canned corned beef, $3.10; 
No. 2, $5.50; six pounds, South America, $16.75; pickled 
tongues, $70 to $75. Cut meats firmer; pickled hams, 
10 to 20 lbs., 19 to 1914¢.; pickled bellies, 6 to 12 lbs., 2114 
to 2334c.; bellies, clear, dry salted boxed, 18 to 20 lbs., 
167%c.; 14 to 16 lbs., 1734¢. Butter lower grades to high 
scoring 32 to 4014c. Cheese, flats, 20 to 26c.; daisies, 1914 
to 25c. Eggs, medium to extras, 20 to 32c.; closely selected 
heavy, 33c.; premium marks, 3314 to 36c.; extra fancies, 
1 to 2iéc. premium. 





OILS.—Linseed was firmer. Large marketers have been 
less inclined to do business at below 10.6c. Yet there was 
some shading going on. The strength of seed markets had 
its effect. Cocoanut, Manila coast tanks, 5\4c.; tn. Y. 
tanks, 534¢. Corn, crude tanks f.o.b. mills, 74 to 7%e. 
Chinawood, N. Y. drums, carlots, spot, 87c.; tanks, 814 
to 844c. Soya bean, tanks Edgewater, 914c.; domestic, 
tank cars f.o.b. Middle Western mills, 8144c. Edible olive, 
1.65 to 2c. Lard, prime, 1234c.; extra strained winter, 
N. Y., 10%e. Cod, Newfoundland, 60c. Turpentine, 
4334 to 4834¢c. Rosin, $6 to $8. Cottonseed oil sales to- 
day, including switches, old, 2,500 bbls.; new, 15 contracts, 
Crude 8. E., 6% to 65e. + Prices closed as follows: 


OLD. NEW. 
ROE RS ERE Lea 8. seh ken kunoswne 7.60@ 7.75 
DP scdawasannen 8.30@ 8.75| December... —_.._.. 4 7.68 
Co ees S.OeP Soh LSRMUOET ... cccscewccond 7.67@ 7.71 
a EEE 8.15@ 8.30} February............. 7-208 7.85 
DDE otccdonueben Da Cll Ee cu tener baninge 7.35@ 7.36 
FREE wedbbancaecucavd 7.90@ 8.00 


PETROLEUM.—There have been no new developments 
in the situation lately. All eyes are riveted on the C. C. 
Julian case in Oklahoma. A decision in favor of the inde- 
pendent operator would be a disastrous blow to the curtail- 
ment movement throughout the country it is believed in 
some quarters while in others the opinion is that the results 
of this particular case will have little influence on the present 
restriction plan. Refinery products have been in fair de- 
mand. Heating oils were in better demand especially from 
large industrial consumers. Home consumption is expected 
to increase materially with the approach of cooler weather. 
Pricés were fairly steady at $1.15 for grade C bunker fuel oil 
at the New York Harbor refineries. Diesel oil was steady at 
$2 same basis. Bulk gasoline prices were firm. Encourag- 
ing advices were received from the Middle West and local re- 
fiaers reported less price shading and a better demand. Most 
of the business was in tank cars at 8 to 8c. refinery, but the 
better brands were selling above these prices. Filtered cyl- 
inder stocks were in better demand and firmer. Curtailed 
production had its effect. England and France are said to 
have made good purchases of Pennsylvania filtered oils, 
ranging in volume from 1,000 to 2,000 bbls. each. Kerosine 
was in good demand for water white 41-43 gracity at 6%e. 
There has recently been a better foreign inquiry. Late in 
the week gasoline in Chicago was advanced to 6% to 6%e. 
for U. 8S. Motor or a rise of ce. over last prices. 

Tables of prices usually appearing here will be found on an earlier page in 


our department of ‘‘Business Indications,"’ in an article entitled ‘‘Petroleum 
and Its Products.” 


RUBBER.—On the 6th inst. prices fell to new kow levels 
as the Straits abandoned the idea of restriction leaving 
economic laws to settle prices. New contract closed on the 
6th inst. with Sept., 8.40c.; May, 9.40 to 9.45c.; July, 9.78¢. 
Old contract Sept., 8.30 to 8.50c.; Dee., 8.50¢.; March, 
9 to 9.10e.; May, 9.30 to 9.40c.; July, 9.60¢e. Outside prices, 
Spot and Sept., 9 to 9%e.; Oct., 9% to 9%e.; Oct.-Dec., 
91% to 9%e.; Jan.-March, 93% to 95%e.; April-June, 934 to 
10c.; spot first latex thick, 9% to 9%%ce.; thin pale latex, 
9% to 95%e.; clean thin brown No. 2, 8% to 4%c.; specky 
crepe, 8 to 8\%e.; rolled brown crepe, 7% to 7%ce.; No. 2 
amber, 8% to 8%c.; No. 3, 8% to 8%ce.; No. 4, 7% to 8%e. 
London Sept., 4%d. Singapore Sept., 3%d. Dealers’ 
stocks in the Far East on Aug. 31st were 42,255 tons includ- 
ing estimated dry 41,313. They compare with 39,461 and 
38,537 respectively on July 31 and 33,576 total stocks at 
the end of August last year. Harbor board stocks, Singapore 
and Penang were 5,877 tons against 5,998 at the end of 
July and 2,290 last year. 

On the 8th inst. with a decline of 25 to 50 points new 
low prices appeared, with London off 1% to 3-16d. to 3 15-16d. 
for Sept. and 4d. for Oct. Singapore fell 5-16 to 4d. A 
Colombo despatch dealt New York and London a blow. It 
stated that the Governor of the Straits Settlements said that 
economic laws must take their course. The committee 
headed by Governmental officials, working for restriction 
will not it is stated accept this pronouncement as final and 
has decided to agitate further the desirability of some kind 
of Government control of output within conservative and 
yet effective limits. Here the close on the 8th inst. on new 
contracts was as follows: Sept., 8.10c.; Dec., 8.30¢.; March, 
8.73 to 8.75¢e.; May, 9.15¢,; July, 9.45¢,; old contract, 
Sept., 8¢e.; Oct., 8¢.; Dec., 8.20 to 8.30c.; March, 8.60 to 
8.70ce.; May, 9c.; June, 9.10e.; July, 9.30ce. Outside prices: 
Plantation spot and Sept., 8 to 8%e.; Oct., 84 to 8%e.; 
Oct.-Dec., 814 to 8%%c.; Jan.-March, 814 to 85e.; April- 
June, 8% to 9c.; spot first latex thick, 84% to 814c.; thin 
pale latex, 814 to 85%c¢.; clean thin brown No. 2, 7% to 7l4e.; 
specky crepe, 7 to 74c.; rolled brown crepe, 6% to 7e.; 
No. 2 amber, 7% to 734c.; No. 3, 754 to 7l4e.; No. 4, 7 
to 7\4c.; Paras, upriver fine spot, 12% to 1234c.; course 
614c.; Acre, fine spot, 1214 to 1234¢.; Caucho Ball-Upper, 6c. 
On the 9th inst. prices declined 10 to 30 points on trading 
in 2,112 tons. Early prices were, 15 to 20 points higher on a 
rise in London, smaller offerings and covering. But the up- 
turn was brief. Liquidation again set in. Prices closed with 
Sept. new contract at 8c.; Dec., 8.2l¢e.; March, 8.65 to 
8.72¢.; May, 8.94 to 8.95c.; July, 9.20c.; Old contract 
Sept., 7.90¢c.; Oct., 7.90 to 8c.; Dec., 8.10c.; March, 8.50 
to 8.60ce.; May, 8.70c.; June, 8.90c.; July, 9.10 to 9.20c.; 
August, 9.20e. Outside prices: Plantation spot, Sept. and 
Oct., 8% to 814c.; Oct.-Dec., 814 to 83e.; Jan.-March, 
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814 to 85%c.; April-June, 8% to 9c.; spot first latex thick, 
8% to 84c.; thin pale latex, 844 to 85c.; April-June, 
8% to 9c.; spot first latex thick, 84% to 8$14c.; thin pale 
latex, 814 to 85<c.; clean thin brown No. 2, 7% to 74. 
In London Sept., 4 1-16d.; in Singapore, 3 9-16d. 

London comments on the crisis in the rubber industry as 
illustrated by the fact that on the 8th inst. crude rubber fell 
there to 3 3-16d the lowest ever known. On the 10th inst. 
prices closed 10 points off to 10 higher with the technical 
position called better and December new contract ended 
at 8.20e., May at 8.91c., Old Sept. 7.90c., October 7.90c., 
Dec. 8.10e., March 8.50c., April 8.60e., May 8.80c., June 

°$.90c., July 9e., August 9.20e. Outside prices: Spot Sept., 
and Oct. plantation 84% to 844c. In London Sept. 4d, in 
Singapore Sept. 354d. On the 11th inst. prices advanced 20 
to 30 points after a recent decline of 150 to 200 points. Lon- 
don advanced 1-16d to 4 1-16d for Sept. Covering was one 
of the features here. Factories are said to have bought to 
some extent. Offerings were smaller. New contract Sept. 
ended at 8.25e., March 8.90c., July 9.40e., Old Sept. 8.10c., 
Dec. 8.40c., Jan. 8.50c., March 8.80c., spot and Sept. 
outside 84% to 8%e. Today futures closed 15 to 22 points 
lower on new contract and 10 to 30 off on old contract with 
sales of 26 lots new and 155 old. London closed unchanged 
to 1-16d lower with Sept. 4 1-16d, Oct. 4 1-16d to 4% d, 
Nov. 4%d, Dee. 43-16d to 44d, Jan.-March 4 5-16d, 
April-June 414d, July-Sept. 411-16d. Singapore ended 
\% to 3-16d higher, Sept. 3 11-16d, Oct.-Dec. 334d., Jan.- 
Mar. 4d, No. 3 Amber crepe spot 4d higher at 334d. Final 
prices here show a decline for the week of 60 to 80 points. 
An unofficial estimte of stocks is for London to increase 
200 to 300 tons this week and Liverpool 650 tons, total 850 
to 950 tons increase. 


HIDES.—On the 6th inst. prices advanced 20 to 34 points 


net. They were 40 to 60 points higher at one time. Chi- 
cago’s recent advance of 4c. had a heartening effect. The 


sales were 2,200,000 Ibs. The adjustment committee of 
the New York Hides Exchange has fixed price differentials 
between the basis grade and the premium and discount 
grades of hides deliverable agst .exchange contracts, same to be 
effective Sept. 6, to prevail until further notice. Sales at 
Chicago on the 6th inst. included 33,000 Aug.-Sept. at 
steady prices and consisted of heavy native steers, heavy 
Texas steers, butt branded steers, Colorado steers, light 
native cows, branded cows, light Texas steers, ex-light 
native steers, heavy native cows. Futures ended with 
Sept. 10.25c., Dec. 12.25c., Feb. 12.85¢., May 14.20c. 
On the 8th inst. prices advanced 40 to 45 points partly on 
reports of a better trade in leather and shoes. The sales 
were 2,000,000 lbs. Sept. closed at 10.50c., Dec. at 12.70 
to 12.75ce., Feb. at 13.30c., May at 14.60c. City packers 
were firm at the recent advance with finished leather trade 
better. Country hides were slow of sale though the inquiry 
was said to be better and the tone firmer. Argentine frigo- 
rifico hides reflected the advance in the Chicago market and 
12,000 steers sold at 12 15-16 to 13 1-16d. Common dry 
hides were steadier but rather quiet. Common Cucutas, 
15¢.; Orinocos, 12 to 12%ec.; Maracaibo, Central America, 
La Guayra, Ecuador, Savanillas and Puerto Cabello, 11%c.; 
Santa Marta, 13c.; Pacier, native steers and butt brands, 
14c.; Colorados, 13 4c. 

On the 9th inst. prices advanced 10 to 15 points with 
light native cows ec. higher. The sales at the Exchange 
were 1,560,000 lbs. Trading in Chicago was fairly active; 
4,000 light native cows, Aug.-Sept. sold at 11'%c.; 9,000 
branded cows, Aug.-Sept., lle.; 6,000 heavy native steers 
Aug.-Sept., 1414c.; 2,000 butt branded steers, Aug.-Sept., 
14c. and the following packer hides, but not Big Four: 
2,000 light native cows Aug., 1114c. and 2,000 heavy native 
steers Aug., 14%4c. Prices closed as follows on the 9th inst. 
Dec., 12.85¢.; May, 14.70c. On the 10th inst. futures 
advanced 80 to 90 points further with shorts covering as 
Chicago advanced. The sales at the Exchange reached the 
imposing total of 4,920,000 which has been exceeded only 
three times since the Exchange opened. Chicago rose MWe. 
and sold 5,000 light native cows, Aug.-Sept. at 12c.; 2,000 
heavy Texas steers, Aug.-Sept., 14%c.; 2,000 butt branded 
steers Aug.-Sept., 144c.; 1,300 heavy native cows, Aug.- 
Sept., 13¢.; 2,000 Colorado steers Aug.-Sept., ye, . 
21,000 frigorifico steers Aug.-Sept., 1354 to 13 13-16e. (last 
sale in Aug., 13 1-16e.); 4,000 frigorifico steers, Sept., 
13 13-16¢. Closing futures prices here on the 10th inst. were: 
Dec., 13.65¢.; Feb., 14.35¢.; May, 15.50e. On the 11th 
inst. futures ended 50 to 60 points lower on profit taking 
after the recent meteoric rise. Chicago reported sales of 
950 ex-light native steers Sept. at 13¢.; 950 light native 
cows Sept. at 12'4c., which was a rise of 14c.; 5,000 heavy 
native steers Sept. at 15c.; also 44 cent higher; 1,700 ex-light 
Texas steers Sept. at 1llc.; 5,000 branded cows at 11 %c.; 
5,000 light Texas steers at 13)4c. for Sept.; also group sale 
of 7,000 native cows and steers, Sept. at 12%c. Dee. at 
the exchange closed at 13.10¢e.; March, 14 and May at 14.90 
to 14.95¢e. To-day futures closed 16 to 28 points higher with 
sales of 61 lots; Sept. ended at 11.05¢.; Dec., 13.26¢.; March, 
15.18¢e. and July 15.50ce. They show an advance for the 
week of 105 to 126 points. 

OCEAN FREIGHTS.—tThe outlook for grain business 
was better. Trading was light later in the week. 


CHARTERS inchuded exate. 35,000 ars., Montreal to Mediterranean, Oct. 
1-15, 13%c.; Montreal to Mediterranean, Sept., 12 4c.; 23,000 ars. Montreal 





prompt, Antwerp-Rotterdam, 9c., Mediterranean 12c.; Montreal, 28,000 
ars. to Sept. 25-Oct. 15, Catania, 12c., completing half Bari and Venice, 
14c.; three Black Sea Sept. cargoes, Continent, 7,000 tons, at 11s.; 6,500 
and 5,000 tons at lls. 3d. Tankers—Black Sea-West Coast Italy, 7s. 9d., 
clean, Sept. 10-25; Curacao or Aruba, U. K., 13s., crude oil, early Sept.; 
crude oil, Novorossisk-Continent, H. H., 10s. 6d., Nov.-Dec.; part cargo, 
10,000 tons, Talara-Vallo, 18s., crude oil, Sept.: 9,800 tons deadweight, 
round voyage Curacao to South aoe and South Georgia to U. K.-Con- 


ag 3 7s. on d. w., Sept. Time—Deliveries British Columbia, re-deliv- 


1 nited States north of Hatteras, $1.25 Sept.; late Sept. South Atlan- 
tic, re-delivery U. K.-Continent, $1.55 fixed, Sept. 9; prompt West Indies 
round, rate said to be based on $4, per month. Lumber, North Pacific 
to U. K.-Continent, 45s., Sept.-Oct. Sugar, Santo Domingo Oct. 1-15 to 
U. K.-Continent, 14s. 6d.; Cuba, Nov., to U. K.-Continent, 14s. Scrap 
iron, Cuba, Sept., to German ports, about $3.75. 
COAL.—Bunker was dull and unchanged though it was 
not quite so dull as it had been. In Anthracite recent trade 
was good. The hard coal output in mid-August rose to 
about four-fifths of normal production. In the hard coal 
trade stove and buckwheat No. 1 share leadership, with 
independent No. 1 buckwheat quoted at $3.25 to $3.50. 
Pea size was in fair demand; chestnut sells better but the 
demand for domestic is mainly for stove and egg. The 
tightness in buckhweat is partly due to line buying. 


TOBACCO has remained quiet here the business still 
being of the day to day routine order without noteworthy 
changes in prices. They are still low and unsatisfactory to 
producers. Washington wired Sept. 7: ‘‘Flue-cured tobacco 
acreage will be reduced materially in 1931 if present prices 
prevail for the remainder of the marketing season, it was 
declared by the Bureau of Agricultrual Economies. The 
auction floor price for United States Type 14 grown in 
Georgia and Florida for the 1930 season averaged slightly 
less than 10c. a pound; growers received about 9.5¢. a pound.” 
Atlanta, Ga., advices to the U. S. Tobacco Journal state: 
“Georgia tobacco farmers at the close of the fifth week of 
the season had set a sales record of 106,402,351 lbs. although 
prices brought far less than for a smaller quantity up to 
this time last year. The average price for the last five weeks 
is 9.87¢. Sales in 1929 were 90,654,245 lbs. at an average of 
18.38¢e. Sales in 1928 were 85,238,053 lbs. at an average of 
12.8lce. The fifth week of the auction brought a record low 
price of 5.68c. for 3,022,808 lbs. with sales for the fifth week 
of 1929, of 3,751,780 lbs. at an average of 9.93c. Cuba and 
Porto Rico escaped the Caribbean hurricane. Tarboro, N. 
C. wired: “A movement to boycott manufactured tobacco 
products in protest against prevailing low prices for raw 
tobacco is under way here following the opening of the 
tobacco auction market in the new bright belt at prices from 
5 to 7 cents under those at the opening last year. A mass 
meeting of Edgecombe county tobacco growers and business 
men launched the movement. It pledged those at the 
meeting to refuse to “buy, use or consume in any manner, 
shape or form, any of the manufactured products of tobacco 
unless and until fair, reasonable and living prices are paid 
to the producers of their tobacco.’’ The resolution also 
pledged growers present to reduce their acreage for the 1931 
crop 25%. Most of the tobacco at the opening sold for from 
7 to 9 cents a pound, a price the growers contend is under 
the cost of production.’’ 

Richmond, Va., reported: “‘The season’s records on the 
Whiteville and Columbus County, 8. C., tobacco markets 
were broken on Monday of last week both as to poundage 
and average prices. Whiteville’s three warehouses were 
taxed when growers offered 400,000 lbs., which sold for an 
average stated at between 14 and 15c. The quantity of 
Monday’s deliveries was the best of the season. Chadborn, 
Fair Bluff and Mount Tabor also had increased deliveries 
and prices were somewhat stronger.’”’ Mullins, 8. C., was 
busy and got better prices especially on the higher grades. 
At Ree A oll N. C., the highest average price of the season 
was reached last Monday, when 411,578 lbs. sold at an 
average of $15.16. Some grades were sold at as high as $57. 
Fairmont, N. C., sold 723,000 lbs. on Thursday. The super- 
visor estimated the week’s sales at 2,842,490 lbs. at an 
average of $11.91. The season’s sales total are 5,152,584 
Ibs. at an average of $10.78. Federal grading of tobacco 
will be available in seven North Carolina markets this season. 
Eighteen markets of the North Carolina new bright belt 
are now open. Last year there were 65 warehouses in the 
belt and 286,000,000 lbs. of producers’ tobacco were handled 
It sold for an average of $20.03 last year against 1927-28. 
average of $22.44. Total sales, including resales, last year 
were 308,879,790 lbs. 

COPPER sales were made each day during the week at 
lle. for domestic but there was a little more talk of 10%e. 
heard from custom smelters at one time. Sales for export 
have been good. They have been averaging about 1,200 tons 
a day. London on the 10th inst. was unchanged on spot 
standard at £47 7s. 6d.; futures off 1s. 3d. to £47 8s. 9d.; 
sales 100 tons spot and 200 futures. Electrolytic unchanged 
at £50 10s. bid against £51 10s. asked. Standard copper at 
the second London session that day dropped 1s. 3d. on sales 
of 50 tons spot. Late in the week sales increased for domestic 
account, and were said to be mostly at 10%4c. The demand 
was said to have been the best since about the middle of 
August. Export sales on the 11th inst. were 1,300 tons. 
London spot standard on the 11th inst. dropped 1s. 3d.; 
futures off 1s. 3d.; sales 250 tons spot and 50 futures. 
Electrolytic unchanged. To-day new Sept. closed at 


10.45¢.; Oct., 10.50ce.; Dec., 10.60e. 

Stocks of refined copper in North and South America on 
Sept. 1 were 347,688 tons, an increase of 25,649 tons over 
Aug. 1 and marking the tenth successive month in which 
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copper stocks have increased over preceeding months. The 
total as of Sept. 1 compares with 104,372 tons on Sept. 1 
last year according to the American Bureau of Metal 
Stastistics. 


TIN was very dull of late but prices were steady. Prompt 
Straits was regarded as 29% to 30c. but business is not 
sufficient enough to test prices. At the first London ses- 
sion on the 10th inst. all descriptions advanced 2s 6d and 
at the 2d session an advance of 7s 6d to 10s was recorded. An 
encouraging feature was the fact that considerable tin has 
entered into consumption which had been stored in New 
York warehouses. Stocks have declined 200 tons in the last 
few days and around 850 tons in the past three weeks, bring- 
ing the total down to where it was at the middle of July. 
Futures on the 10th inst. closed unchanged to 5 points higher 
on near months but 5 to 15 points lower on the distant. 
There were no sales. On the 11th inst. the ending was 10 
to 15 points lower with sales of 15 tons of which 10 tons 
were in switches. Prompt Straits advanced to 30c. with 
trading very small. A carload of Oct. sold on the 11th inst. 
at 30.10c., while another lot of Dee. went to 30.30e. London 
on the 11th inst. rose 15s on spot standard to £134 10s; 
futures up 17s 6d to £136 7s 6d; sales 150 tons spot and 
150 futures. Spot Straits advanced 15s to £136 2s 6d; 
Eastern c. i. f. London ended at £138 7s 6d on sales of 150 
tons. At the second session that day London spot standard 
advanced 2s 6d; futures unchanged; sales 170 tons spot and 
90 futures. To-day futures closed with Sept. 29.70 to 29.80c.; 
Dec. 30 to 30.05c.; Jan. 30.15c.; sales 65 tons. 


LEAD was steady at 5.50e. New York and 5.35¢e. East 
§St. Louis. There was less shading going on. Makers of 
ingot metal and lead products were reported better buyers 
than other sorts. All producers are now said to be ready to 
take on Oct. business but there was little or no dieand for 
that position. In London on the 10th inst. prices fell 1s. 
3d. to £18 3s. 9d. for both spot and futures; sales 150 tons 
futures. On the 11th inst. London advanced Is. 3d. to 
£18 5s, for both spot and futures; sales 100 tons spot and 
100 futures. Business here of late has been dull. 


ZINC was steady at 4.30c. East St. Louis. Business was 
.quiet. In London on the 10th inst. prices were unchanged 
at £15 18s. 9d. for spot and £16 7s. 6d. for futures; sales, 
150 tons spot. London on the 11th inst. advanced 1s. 3d. 
to £16 for spot; futures up 2s. 6d. to £16 10s.; sales, 125 
<tons futures. Sales of prime Western slab zinc here later 
were made at 4.25c. East St. Louis. 


STEEL keeps within pretty much the same narrow 
dJimits of trading as hitherto noticed. It is said, however, 
that railroads are beginning to buy rails to some extent 
for 1931. This feature of the trading will be sharply watched. 
Meanwhile Chicago has lowered prices $1 per ton for bars, 
shapes and plates, which are now quoted at $1.70 to $1.75 
Chicago mill. Nails are quiet and weak with sales as low 
.as $2 per keg, it is said, to jobbers. Unfilled orders on the 
books of the United States Steel Corp. on Aug. 31 showed 
a decrease of 441,851 tons compared with July 31. The 
tonnage Aug. 31 was 3,580,204, against 4,022,055 on July 31 
and 3,658,211 on Aug. 31 last year. Youngstown, Ohio, 
wired: “Definite improvement signs are seen for the 
Midwest steel industry in schedules announced for the 
-second week in September by the leading producers. Newton 
Steel Co., for example, producing automobile sheets, has 
increased its schedules to 50% from a 30% basis, main- 
.tained for several months. The number of active sheet 
mills in the Mahoning Valley is larger than at any time 
since the beginning of the summer, with 60 scheduled, out 
of 120 total. Of 51 independent open hearth furnaces, 
28 are melting. Strip mills are averaging 65%, independent 
bar mills 55%, and pipe departments 75%. Mahoning 
Valley Steel Co. at Niles resumes with five mills.” 


PIG IRON has been in somewhat better inquiry though 
still quiet. Pig iron shipments increased and also those of 
.coke. Birmingham reports deliveries rather larger of late. 
Latterly it seems the evidence of some expansion in the in- 
quiry at least has become clearer, though there is no general 
improvement. Four stacks have been taken out of blast so 
far this month and three at steel making plants. It is said 
that southern producers are offering to sell at as low as 
.$12 on worthwhile business. Chicago is offering iron in 
the Buffalo district. That is something new. 


WOOL.—Boston wired a Government report. as follows: 
“A moderate demand is being received on several grades of 
both fleece and territory wools. The most active lines are 
64s or finer and the slowest are 56s offerings. Prices con- 
tinue steady with the market slightly more active than last 
week. The woolen wools, especially the scoured lines, 
are selling somewhat more freely than last week.’’ London 
cabled Sept. 9: “Approximate quantities of wool to be of- 
fered at the fifth series of Colonial sales, commencing Sept. 
16, are as follows: Australian, 74,350 bales; New Zealand, 
83,850; Cape, 2,700; Kenya Colony, 300; Puntas, 16,000; 
Falklands, 1,500; English, 1,800; sundries, 2,000; making 
the total 187,800 bales. The series will close Oct. 9.” 


SILK to-day ended 6 points off to 1 higher with sales of 
.207 lots; Sept. and Oct., 2.71¢.; Dee., to March, incl., 
Final prices show a decline for the week of 4 to 5 


2.65¢. 
points. 


COTTON 
Friday Night, Sept. 12 1930. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
362,547 bales, against 277,852 bales last week and 250,299 
bales the previous week, making the tetal receipts since 
Aug. 1 1930, 1,274,440 bales, against 946,087 bales for the 
same period of 1929, showing an increase since Aug. 1 1930° 
of 328,353 bales. 

















Receipts at— Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston. ...-- 4,420} 4,549) 11,846] 4,036) 2,743) 3,254) 30,848 
Texas City....- nian een ined “s a EN .293| 2,293 
Houston......-- 10,347| 24,075) 13,096] 8,511] 11,216) 62,556)129,801 
Corpus Christi._| 8,550) 13,285) 6,308! 8,849! 7,097} 8,007) 52,096 
New Orleans_.--| 3,432} 2,1 8,863) 4,433; 3,477) 5,1 12} 27 444 
Ee 416) 2,823) 2,803] 2,871! 22,968} 2,743) 34,624 

ensacola_---.- - anne oar ----| 1,220] 1,829 ----| 3,049 
Jacksonville - . -- ~pid > ania ines ical cares 24 24 
Savannah ----~- - 8,786} 7,598) 11,792} 6,423) 8,742] 9,139) 52,480 
Brunswick -- ---- awe ane abel aL: ----| 12,926 ,926 
Charleston -_----- 1,141 341} 2,010} 1,666) 4,946) 4,086) 14,190 
Wilmington _---- 62 40 67 62 72 89 392 
Ps bh. > nel odnts 873 266 125 eel 195} 1,459 
Baltimore - - - --- _— osu dis wae a band 921 921 
Totals this week_! 37,154! 55,711’ 57,051! 38,196! 63,090'111,345!362,547 




















The following table shows the week’s total receipts, the 
total since Aug. 1 1930 and stocks to-night, compared with 
last year: 

















1930. 1929. Stock. 
Scot 12. This A This \SinceA 
. 12. ug nce Aug 
Week. | 11930. | Week. | 1 1929. 1930. 1929. 

Galveston. ...--- 30,848] 96,117| 49,078] 127,151) 231,704] 130,449 
Texas City_----- 2,293 5,004) 3,754 4,847 6,172 5,300 
Houston_-..---- 129,801} 457,951] 86,875| 242,692) 744,970) 247,937 
Corpus Christi-_--| 52, ,560} 31,607| 265,840] 188,740) 110,479 
Port Arthur, &c- - RP SYS 714 PERS, eae Bee ye age a 
Now Orleans- ---- 27, 72,568] 44,959) 119,517} 335,559) 103,437 

MEDOT.sccdase waite . demnwel tio  eusidal ~apheeol ined 
pO ae 34,624) 46,382] 12,086] 31,387} 45,915) 22,014 
Pensacola-_------ 3,049 4,269) iaiilE: -awarergeiek cdbuibbiigial 70 
Jacksonville- — ~~~ 24 24 500 512 891 
Savannah __--- 52,480] 151,069] 43,706; 134.807} 180,292; 78,869 
Brunswick - - - - - - 12,926 18,926 ial  hietl aaa) ahbi 
Charleston - ~~ --- 14,190 316] 7,144 11,513} 75,372 17,450 
Lake Charles- ~~~ Namath *! menddeianel Hants, ae a 140 
Wilmington---.-- 455 958 1,814 2,116 4, 
ees 1,459 3,602 459 3,463} 42,369) 17,158 
N’port News, &c- ee eee OE Pe Teens, aie 
New York.....-- nied 101 okas 100} 237,329) 103,222 
RE ae ase cues 22 4 54 5,561 904 
Baltimore_--_--- 921 2,360 449 3,390 925 899 
Philadelphia - ~~~ sompt  psunmuawe ee ee er 5,176 4,455 

"UN ss 6. scan ucts 362,547'1,274,4401281,5791 946,08712,103,231| 847,997 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1930. 1929. 1928. 1927. 1926. 1925. 
Galveston. -_ 30,848 49,078 92,916 61,41 é 78,477 
Houston* __ 129,801 86,875 94,696) 113,569) 119,632) 108,589 
New Orleans - 27 444 44,959 17,353 40,34 1,4 73,793 
Mobile--...- 34,624 12,08) 1,342 14,102 8,913 15,028 
Savannah.  — 52,480} 43,706 8,004 46,810 59,250 53,306 
Brunswick - -- 19 Oee. cdiawal aaimel | ¢--e@s)i. dageen .«aenee 
Charleston - -_ 14,190 7,144 1,929 14,859 23,701 18,151 
Wilmington - - 392 a 1,079 2,446 .988 
Norfolk. ____- 1,459 459 526 1,062 3,304 5,047 
Wee. BR aeteced -saeessh cece (ee5res) ' sasecel ‘saene 
All others. - 58 ,383 36,314 25,274 26,702 2,854 1,271 
Tot. this week] 362,547| 281,579} 242,040) 319,945) 330,427) 358,650 
Since Aug. 1__11,274,440] 946,087! 705,234'1,198,347!1,002,05111,147,149 








*Beginning with the season of 1926, Houston figures include movement 
of cotton previously reported by Houston as an interior town. The dis- 
tinction between port and town has been abandoned. 


The exports for the week ending this evening reach a 
totalof 200,854 bales, of which 13,326 were to Great Britain 
54,141 to France, 73,050 to Germany, 5,892 to Italy, 39,259 
to Japan aad China, and 15,186 to other destinations. In 
the corresponding week last year total exports were 122,744 
bales. For the season to date aggregate exports have been 
644,265 bales, against 478,661 bales in the same period of 
the previous season. Below are the exports for the week. 






























































Exported to— 
Week Ended - jaan 
Sept. 12 1930. Great er- 4 
inoe ts from— |Britain.| France.) many. Italy. | Russia.) China. | Other. | Total 
Galveston. ....- woul. 2,108) . 1,788 484 Ss ane 677| 2,225) 6,354 
meuten” 5 eh ae ___.| 28,989) 19,534) 4,960 .---| 17,994) 3,670) 75,147 
Corpus Christi-_- _---| 22,517} 12,795 348 «eoet 13,408 7,516 54,826 
New Orleans- - ~~ eS x Saas 100 _.--| 2,000) 1,275] 4,825 
pi Se ae 1,539 ----| 1,735 sont «bes daae 200}; 3,474 
Pensacola. -..-. 1,649 cdintel? aan Sane hod shen ----| 3,049 
Savannah. -...-- 8,782 _.--| 22,680 res Pe ee ----}| 38,200 
Brunswick-_.---- Sollee ----| 12,926 shee aie al wane .---| 12,926 
Charleston... ~~ 1,356 eb eee are dows shai ly et ek 
New York~_.---- siaiadta ‘Eid 197 jena ict eal labial 497 
Los Angeles - --.- ieee ae nee as oe vine 200 
Wk cone 13,326] 54,141] 73,050; 5,893 _..-| 39,259) 15,186'200,854 
Total 1929_.... 23,884! 21,125) 36,551) 10,352 _..-| 19,565) 10,983|122,744 
Total 1028..... 11,472! 19,9391 25,228] 2,701 27,149] 21,567!) 14,177(122,233 
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From Exported to— 
as: Tes a 
Sept. «| Great | Ger- (Ja 
Exports from— Britain. France. many. | Italy. | Russia. China. | Other. | Total. 
i) - 
Galveston. 6, deal 2,710 -... 44,780 
Houston. __- 18/211} 57,431 17.829, 3,435, 28 212,880 
Corpus 17, 62,727 6,181) -.-- 4 
on the 1 ai teieetael Gunsios wen 
New Orleans.| 5,481) 4,139) 3,996 12,524 46,310 
Mobile... .. 2, 10 oracd Brae 7,281 
ee ee cae pat 14,500 
Savannah....| 21,363) —----) ound 71,827 
Brunswick...) ..___- <i care 18,926 
c 4,598 140) pet: MB Mul” 8,354 
Norfolk... ..- 4,7 Gaal ueert Bape 6,101 
New York. __ a Sea; Seieil 2.274 
Los Angeles_-|  -.___- ae ~--.| 1,294 1,224 
Total__.__- | $5,288/131,319 219,755) 31,847, 15,959| 98,212 644,265 
Total 1929...) 63,852| 63,220, 153,582) 46,894) 50,635, 51,366 12 478,661 
Total 1928... 56,049| 54.282 120.5201 37,134 107,596, 89,896| 61,254) 526,731 








NOTE.— Exports to Canada.— it nas never been our practice to include In the 
above table reports of cotton shipments to Canada, the reason being that virtually 


all the cotton to the Dominion comes overland and it is impossible te 
give returns concerning the same from week to week, while reports from the customs 
districts on the Canadian border are always very alow in coming to hand. in view 


however, of the numerous inquiries we are receiving regarding the matter, we witi 
say that for the month of July the exports to the Dominion the present season 
have been 6,990 bales. In the corresponding mouth of the preceding season the 

were 3,550 bales. For the twelve months ended June 31 1930 there were 
195,744 bales exported, as against 264,703 bales for the tweive months of 1928-29. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 






































On Shipboard Not Cleared for— 
Sept 12 ai— Great Ger- Other , Coast- Leaving 
Britain.| France.| many. | Foreign| wise. | Total. | Stock. 
Galveston_---- 3,000} 2,600) 3,700 F 700| 19,000} 212,704 
New Orleans_- 550) 1,745) 3,115) 5,135 50} 10,595 4,964 
vannah _____ 3,000} ---- v pe 200} 8,200} 172,092 
Charleston - - -- Oe Soni i wiles aia 101 101 5,271 
ae: iia iene ad 3,900} ---- ----| 4,762 200| 8,862 a7 OSs 
Other ports *__| 2,500| 7,000] 15,000] 30,000| 2,500} 57,000)1,135,020 
Total 1930.-| 12,950] 11,345} 26,815] 48,897] 3,757|103,758)1,999,473 
Total 1929__--| 17,277| 7,550) 23,430) 67,010) 5,301/120,568) 727,429 
Total 1928___-| 10,328} 6,150 9,287! 25,771 846! 56.3821 568.492 
* Estimated. 


Speculation in cotton for future delivery was generally on 
a moderate scale, but prices rallied for a time 60 points, 
after dropping that much on the unexpectedly large crop 
estimate of 14,340,000 bales, which was 350,000 to 500,000 
larger than some had expected. Of late they have been 
sagging again on a weaker technical position and Liquida- 
tion. On the 6th inst. prices declined 10 points on beneficial 
rains in Georgia and the Carolinas, a crop estimate by 
Procter & Gamble of 14,500,000 bales, hedge selling, and 
scattered liquidation. Spot business slackened. The esti- 
mate of 14,500,000 bales was only 100,000 bales smaller 
than that of early August from the same source. There 
was rather liberal buying by trade interests, and it was 
said by co-operatives of October and December. 

On the 8th inst. prices fell 50 to 55 points on the Govern- 
ment crop estimate of 14,340,000 bales, which was 340,000 
bales above the average private estimate and only 22,000 
bales less than the Government estimate on Aug. 8, despite 
the reports of damage in the interior. The 14,340,000 bales 
compares with 14,828,000 bales last year. The condition 
was 53.2% against 55.4 a year ago, and 56.8 as the 10-year 
average for Sept. 1. Some think that both estimates, that 
of Aug. 8 and Sept. 8, were too low. The ginning up to 
Sept. 1 was 1,878,253 bales against 1,568,434 for the same 
time last year. This includes 1,120,441 in Texas against 
840,653 for a like period last year. The Texas crop is put 
by the Bureau at 4,321,000 bales against 3,940,000 last year. 
The report stated that during the past month boll weevil 
activity has been generally held in check by relatively 
hot, dry weather, and that the present prospect is that the 
total loss from weevils will be less than in any year since 
the cotton belt proper has been infested except in 1925, 
when the pest caused a loss of 4.1%. There are a few wee- 
vils in nearly all sections of the belt, but the only States 
where they are present in considerable numbers are the 
Carolinas, The crop generally is maturing and opening 
quite rapidly, and there are many complaints of unripe 
bolls opening prematurely because of the dry weather; this 
is especially true in the central belt, where the drouth has 
been worst. In interpreting the yield per acre on the con- 
dition, the Board for several years past has considered not 
only the general condition of the crop but also supple- 
mentary information on the probable loss from weevils. On 
the decline good trade buying was reported, heavy covering 
and some buying for a turn. Some think the price, which 
came within one point of the low of the season and the 
July delivery, which fell one point below it, discounts any- 
thing bearish in the situation. The crop estimate is 488,000 
bales less than last year’s crop, and 688,000 less than the 
average crop of the five years, 1924-1928. Average yield 
is forecast at 153.2 pounds per acre, which is 1.9 pounds less 
than the average for the past 10 years. The condition, as 
already intimated, is 2.2% under that of a year ago, and 
3.6% below the 10-year average. The preliminary estimate 


of acreage left for harvest is 44,791,000, abandonment after 
July 1 of this year being estimated at 2.2% compared with 
the average abandonment for the past 10 years of 3.5%. 





The abandonment is less than average in all States except 
Arkansas and California, in which States it is slightly more 
than the 10-year average. Meantime the price of middling 
here has latterly been 8%4c. lower than at the same time 
last year. Some think it well to keep that in mind, and 
also the fact that the world’s consumption is likely to 
increase substantially this season if the price remains at 
anything like $40 a bale cheaper than last year. Such a 
price would under ordinary circumstances, as often illus- 
trated in the past, cause a sharp increase in the consump- 
tion. It would plainly tend still further to check competition 
from East India. American cotton this year has declined 
faster than East Indian. Moreover, the American crop is 
not yet entirely out of danger. Tropical storms, rains, and 
an early killing frost could do much damage. But the trend 
of sentiment is very generally bearish. Worth Street be- 
came suddenly quiet after the Bureau report appeared. It 
has been looking for estimates of about 14,000,000 bales, 
like most other people; 14,340,000 gave the situation a dif- 
ferent look. 

On the 10th inst. prices advanced 30 to 35 points and held 
most of it owing to continued smallness of hedge selling, 
textile figures which in some respects were bullish, trade 
buying, and covering. There was understood to be some 
investment buying. There were beneficial rains over most 
of the belt, including Texas and Oklahoma, and the weekly 
report was considered more bearish than bullish. It said 
that except for frequent rains in the more Bastern States 
and rather general showers about the close of the week 
in the northwestern portion, mostly fair weather prevailed 
in the belt, with temperatures generally above normal. In 
Texas the plants are putting on new growth where there 
were recent good rains, but further deterioration was re- 
ported in parts of the northwest and west; otherwise the 
week brought little change in the general situation. Much 
cotton is open and still unpicked, though fair progress was 
made in harvesting in all sections, with picking far ad- 
vanced in the southern third of the State. Oklahoma had 
fairly good showers at the close of the week, but they were 
up to that time mostly too light to be effective in breaking 
the drouth. The week’s progress was variable, ranging 
from deterioration to fairly good, depending on soil moisture. 
Picking and ginning have become general, but there are 
many complaints of short and low grade staple. The Asso- 
ciated Textile Merchants stated that the production in Au- 
gust was 218,815,000 yards of standard goods, or 29% smaller 
than in August last year. The sales in August this year 
were 107.6% of the production, against 108.6 in July, 65.5 
in June, and 66.9 in May; shipments in August this year 
were 105.7% against 106.5 in July, 92 in June, and 97.9 in 
May; stocks in August this year decreased 2.8% against a 
decrease of 2.3 in July, an increase of 3.5 in June, and an 
increase of 1.3 in May; unfilled orders in August this year 
increased 1.8% against an increase of 1.6 in July, a decrease 
of 19.4 in June, and a decrease of 23.9 in May. The general 
situation has improved in the last two months, but the 
percentage of increase of unfilled orders in August this year 
was not so large as had been expected. 

On the 9th inst. prices advanced 20 to 25 points from the 
early low which was 10 points down from the previous 
closing. The net rise was 6 to 10 points on a better techni- 
cal position. Contracts were scarce. Hedge selling was 
much smaller than expected. That of itself gave the price 
a good start upward. On the 11th inst. prices declined 16 
to 27 points on a weaker technical position, some increase 
in the hedge selling, and good rains. 

‘To-day prices declined 19 to 33 points on a small estimate 
of the consumption by the Cotton Exchange Servcie, favor- 
able rains, and some increase in the hedge selling. More- 
over, the weekly statistics were considered, in the main, 
bearish, though the spinners’ takings, according to one com- 
putation, were 194,000 bales against 137,000 last week. The 
August consumption in this country was estimated at 357,000 
bales against 379,000 in July and 558,000 last year. Wall 
Street and the West sold old December and October, 
especially December. Liverpool and the Continent were 
said to be buying more freely here, and Europe and Japan 
on a larger scale in the spot markets of the South. Final 
prices show a decline for the week of 47 to 65 points. Spot 
cotton ended at 11.05c. for middling, a drop for the week 
of 60 points. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Sept. 12 for each of the past 32 years have been as follows: 
an... 11.05c. |1922-----22.00c. 





1. 1914. W ccesetae i See 9.80c 
Sg 18.80c.|1921----- 19.80c. | 1913-~.---13.15c.|1905..__- 10.65c. 
epi 18.30c.|1920-----31.75c.}1912__-_- 11.75¢.|1904-_-_- 10.90c. 
Saige 21.95¢.|1919__---29.15¢./1911----- 11.85¢.|1903_.--- 12.00c. 
ee 18.05¢.|1918__---36.45c.|1910__---13.90e.|1902--.--_- 8.88c. 
an 23.25c.|1917----- 21.30c.|1909--.--- 12.65c.|1901----- 8.50c. 
1924____- 93.30c.|1916_----15.30c.|1908----- 9.40c.|1900_---- 10.75¢ 
ee 29.05c.|1915----- 10.10c.|1907----- 12.90c.} 1899... 6.38¢ 





MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 
closed on same days. 
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aT ee ee ee East Indian, Brazil, &c.— 1930. 1929. 1928. 1927. 
SP, Putures anno Liverpool stock. .........-. ---- 426,000 426,000 274,000 329,000 
Closed. Spot. ,Contr’ct; Total. don StOCk--—~-------nwnene Goea-- ean 
Closed. Manchester stock__..._.------- 71,000 26,000 16,000 13,000 
Saturday-.-|Quiet, 10 pts. dec..-|Barely steady--| 300) ----| 300 | Fruitinetnal pene == 553-------- 158000 785000 oe'bOR$4°808 
Monday ---|Quiet. 40 pte. dec. - . Beeedy ----- --- C22] IIII]| IItt | Beypt, Braail. &e., afloat------7 3,000 130,000 94,000 129;000 
Tpesday, -- - ctmee Fn OF Bteady “-""| ="""| =""" | Stock in Alexandria, Egypt---..- 465,000 152.000 153:000 263,000 
Thareday y- aml ping dec.--|Barely steady ==] 222} 2222] 222 Stock in Bombay, India-_-_--__-- 2,000 797,000 906,000 402:000 
oanwn uiet, 25 pts. dec..-|Barelysteady--| — ----| — ----|__---- Total East India, &c__._..__-1,911,000 1,705,000 1,583,000 1,274,000 
PSE RI at Sar Eee 300, -s--| 300 Total American. !_...-_-_222_ 3,624,104 2,040,294 2:026,007 3.471.138 
Since Aug. 1!_-----------------'------ Total visible supply ------- oud 535, 104 3, 745, 294 3,609,007 4,745,138 
The official quotations for middling Sie, Cotton iD te | ES Tee eon --- tae «(Geet 8 Bad. 11 Sa 
New York market each day for the past wee week has been: Rayet, good Rated, Lbvarpedi.... idea. ieee ihtee se 
Sept. 6 to Sept. 12— Sat Mon. ues. Thurs. Fri. | Peruvian, 8 . i. ae 14.50d. 12.50d. 13.50d. 
Middling upland -------- il: 55 11.15 11.20 Ws 50 11.30 11.05 Broach, fine, is aapigggs 4.55d. 8.60d. 8.45d. 10.50d. 
FUTURES.—The highest, lowest and closing prices at | Tinnevelly, good, Liverpool. ~~~ 5.80d. 9.75d. 940d. 10.90d. 

New York for the past week have been as follows: ~®* Estimated. 















































| 
| Saturday, Monday, Tuesday, |\Wednesday,| Thursdey, Friday, 
Sept. 6. Sept. 8. Sept. 9. Sept. 10. Sept. 11. Sept. 12. 

Sept.— 

Range. -|— S$ —— | —- I _CO — —_——— 

Closing .|11.48 ———|11.00 ——/11.06 ——/11.35 ——/11.13 10.87 —— 
Oct. (old) 

Range --|11.51-11.68] 10.98-11.53]11.01-11.20) 11.26-11.47|11.23-11.45/10.97-11.21 

Closing .|11.53 ———j11.10 ——J11.16-11.17|11.45-11.47|11.23-11.24|10.97 —— 
Od. (new) 

Range. -|11.25-11.44}10.75-11.40|10.77-10.98) 11 .04-11.27| 11.06-11.24/10.89-11.06 

Closing _}11.30 ——|10.87-10.89/10.97-10.98|11.27 —-——/j11.08-11.09)10.89-10.90 

Norv. (old) 

Range ee, | Se mene oe 7 ee 

Cc losing - i 60 —_—— }11. 16 ——111.25 ——j11.57 ——{11.33 11.05 —— 
Nor. (ne) | 

Range..\—- — ee oi nnn ee —_- 

Closing - 11.38 ——/|10.95 11.05 ——j11.36 ——/11.17 ——/10.96 —— 
Dec. (ol@) 

Range --|11.63-11.81)i1.1 1.77|11.17-11.36)11.43-11.69)11.42-11.67|11.13-11.43 

Closing -|11.67 ——}11.: 2 ——/11.35-11.36}11.69 ——j11.438 ——l11.13 —— 
Dee, (new) : 

Range_- |11.43-11.59]10.90-11.58] 10.92-11.15]11.22-11.48/11.25-11.45/11.06-11.26 

Closing . |11.47-11.49]11.03-11.04]11.13-11.14]11.45-11.48]11.26-11.27/11.06-11.10 
Jan. (old) 

Range. |———- - ———}11.26-11.90)11.27-11.41/11.55-11.72 tee 11.18-11.49 

Closing -|11.77 ——{11.37-11.39}11.47 ———/11.72 ——/11.51 ——/11.18-11.20 
Jan, (new) 

Range - -|11.53-11.69}11.00-11.64/ 11.02-11.24)11.30-11.56)11.35-11.51}11.14-11.33 

Closing .|11.55-11.57}11.12-11.13] 11.20-11.24111.54-11.55}11.36 ———|11.15-11.17 
Feb .— 

Range..)}——— eee i i NN a 

Closing _|11.62 ——|11.21 ——/11.29 ——/11.63 ——/11.43 ——/11.23 —— 
Mar ch— 

Range _-|11.68-11.82)11.17-11.76)11.17-11.42)11.46-11.75) 11.51-11.69}11.31-11.49 

Closing _}11.69-11.72|11.30 ———/11.38-11.39]11.73-11.75|11.51-11.52/11.31-11.33 
Apriil— 

Rete... OO OO nee Se 

Closing _|11.77 ——|11.38 —— 11.47 ——/11.80 ——/11.60 ——/11.40 —— 
May— 

ae 11.85-11.99)11.34-11.95}11.36-11.59)11.65-11.88] 11.68-11.87|11.50-11 .68 

Closing -|11.86-11.87|11.47-11.49]11.56-11.57/|11.86-11.88) 11.69-11.70)11.50-11.51 
June— 

Rarge..|-——- -—— ——— —_—= si ——|—_-_ =] ———-— ——— 

Closing -|11.93 ——}11.54 ——/11.63 —— ——111.94 —11.77 —— 11.58 — 
July— 

Range - _|12.00-12.13}11.51-12.07|11.54-11.76) 11.80-12.03)11.84-12.02/11.66-11.84 

Closing _|12.00 ——j11.62-11.64)11.71-11.74/12.02 ———|11.85 ——/11.66-11.67 
August— 

i. eee —_—_|—_—- —SO 

Clsinrzg '|—— —'I——_ —_— Ss ——- I ——- I COC 











Range of future prices at New York for week ending 
Sept. 12 1930 and since trading Began on each option: 














Option for— Range for Week. Range Since Beginning of Option. 
Gl Ss dis ouch es Ranee <inacanaeaeid 10.90 Aug. 25 1930;16.20 Apr. 2 1930 
Oct. 1930__|10.97 Sept. 12}11.68 Sept. 6/10.92 Aug. 19 1930/18.56 Nov. 20 1929 
Yew..... 10.75 Sept. 8|11.44 Sept. 6|10.69 Aug. 19 1930/15.87 Apr. 4 1930 
; oe. OS PS ety re 12.97 June 18 1930]17.78 Dec. 16 1929 
WE os vibiioso wd <stiuakhin bel sarees 11.38 Aug. 26 1930)14.90 Apr. 15 1930 
De. sane 11.13 Sept. 12)11.81 Sept. 6)11.11 Aug. 19 1930/)18.06 Jan. 13 1930 
C eaild 10.90 Sept. 8)11.59 Sept. 6)10.89 Aug. 19 1930/)16.28 Apr. 4 1930 
aa 1931... 11.18 Sept. 12}11.90 Sept. 8)11.18 Sept. 12 1930/17.18 Feb. 1 1930 
New..... 1.00 Sept. 8|11.69 Sept. 6)10.99 Aug. 19 1930|16.03 Apr. 4 1930 
_. ae | eh eR Sane er 16.09 Feb. 20 1930/16.65 Feb. 15 1930 
Mar. 1931__}11.17 Sept. 8/11.82 Sept. 6)11.13 Aug. 19 1930/16.20 Apr. 1 1930 
Ae. : Ts Bio ns oe bie ekssskee ae teed 13.26 June 23 1930)13.34 June 18 1930 
May 1931_.}11.34 Sept. 8/11.99 Sept. 6)11.32 Aug. 19 1930)15.00 June 2 1930 
PS SIR i. chs ok cbc ernnedlcodded bbb whe behets Oe Eee ees. etn eo oo 
Julv 1931__111.51 Sent. 8112.13 Sept. 6111.51 Sept. 8 1930113.82 Aug. 7 19309 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign ‘stocks as 
well as afloat are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday) we add the item of ida from the United States, 


including in it the exports of ‘iday only. 
t. 12— . 














1928. 1928. 1927. 
8s at Liverpool.......- bales_ esto 692,000 608,000 1,042,000 
GS Ge SE, oe i cut acebe. neh ‘ethene enweee °° aakeite 
Stock at Manchester-- ~~... --- 107,000 61,000 46,000 96,000 
Total Great Britain. ...._.... 731,000 753,000 654,000 1,138,000 
CR he es kc nuinetinmin. comin: °° “ae ene anion = 
Stock at Bremen__......-...... 264,000 ,000 
Stock at Havre--_-_-_- 145,000 159,000 
Stock at Rotterdam - ,000 ,000 
Stock at Barcelona-- ,000 82,000 
ee OO GN ee cn csienaaae 24,000 23,000 
I Se A a |, gS lee la 
nt er I ce ee ee oe ene —ceee? . eheeae 
Total Continental stocks 498,000 579,000 
Total European stocks_-__._._- 1,137,000 1,099,000 1,145,000 1,717,000 
India | cotton afloat for Europe___ 105. 78,000 1, 91,000 
erican cotton afloat for Europe 355,000 329,000 320,000 398,000 
Revpt, Brazil, &c. ,afloatforEurope 8. 30,000 94,000 129,000 
in Alexan Egypt-.... 465,000 152,000 153,000 263,000 
Stock in Bombay, India...___.- 643 ,000 ,000 906,000 402,000 
Stock in U. 8. porte..--..... _. 2,103,231 847,997 624,874 1,312,920 
Stock in U. 8. interior towns. __-—-. 648,873 312,297 275,133 421,618 


U. 8. exports to-day.......... . 


Total visible supply-.-...___- 5,535,104 2,745,294 3,609,007 4,745,138 
a the above, totals of American’ and other descriptions are as follows; 








n— 

Liv SE SEEM a ES 198,000 266,000 334,000 713,000 
M ester stock............-. 6,000 35,000 30, 83,000 
Continental stock..........._.- 283.000 250,000 442,000 532,000 
American afloat for Europe... - 355,000 329,000 320.000 398,000 
U. 8. ports stocks. ............2 2,103,231 847,997 624 ‘874 1.312, 320 
U. 8. interior stocks..._....-... "648.873 312,297 5,133 421,6 
U. 8. exports ELAR I i Sea CLE Ss es | 10:60 

Total American. ............ -3,624,104 2,040,294 2,026,007 3,471,138 





Continental imports for past week have been 113,000 bales. 

The above figures for 1930 show an increase over last 
week of 190,374 bales, a gain of 1,789,810 over 1929, an 
increase of 1,926,097 bales over 1928, and a gain of 
789,966 bales over 1927. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding periods of the previous year, is set out’ in 
detail below: 





| 





















































| Movement to Sept. 12 1930. Movement to Sept. 13 1929. 
Towns. Recetpts. Ship- | Stocks Receimts. Ship- | Stacks 
ments.| Sept. | ments Sept. 
W cek. | Season. | Week. | 12. Week. ; Season. Week. 13. 

Ala. | Birm’ham 16 482 1 6,440; 112 231, ...-| 308 
Eufaula. ---- 2,7! 7,908 840) 9,845] 1,688 4,420 1,111) 2,713 
re > path 3,772 7 A458 359| 23,075) 4,163: 10,865 857| 12,778 
ae 6,276 11,747 602) 23.411 7,028; 17,036 710) 16,662 
Ae. miytew ile) 3,35) 4,520 456) 13,036 508) 705, 30| 2,638 
Forest City -- 126 450) --.-| 5,101 226, 446, 217) 1,243 
Helena------ 546) 770 142; 8,289 854 1,165) 389) 1,961 
eee 328) 54A ----| 1,238) 2,000) 4,529 500; 3,755 
Jonesboro - - - 5 12 cad 1,406 21) 27 1) 678 
Little Rock -- 553 797 273| 5,666) 3,049) 3,591; 1,616) 4,658 
Newport - - - - 78 79 5) 933 511) 573 307) 402 
Pine Bluff_-- 464 880 453) 12,151} 3,519 4,254 1,006, 5,187 
Walnut Ridge; _-- - 7 ci 44 a0 niall: See 
Ga., Albany --- 450 3,135 277| +=3,66i 764 3,635 765, 2,279 
| Se 650) 805 100| 10,964 115, 150, 50 1,237 
Atlanta. .--.- 413 1,775) 1,011) 42.362} 1,403) 3,238 525 5,975 
Augusta___--| 15,640 49,062) 5,786| 70,962| 13,309, 49,024 6,698! 41,372 
Columbus - - - 900 1,516 200; 1,862 pale 458 1, ;880 
Macon. --..- 7,444 21,998| 2,712) 21,765) 6,041 14,765 4,903 3,359 
) eee 25 26 ----| 1,892 7 76 omaha 
La., Shreveport] 6,330) 18,134) 1,426) 48,850) 13,265) 19,250 3,511; 20,202 
Miss., Cli’ksdale| 5,096 8,290 431; 20,672} 14,304, 25,923) 1,302, 26,360 
Columbus - - - 62 97 174, 2,009} 1,336) 1,888) 172| 1,753 
Greenwood.-_| 7,046 11,816 ao 49.030) 12,773| 19,461) 1,679) 21,977 
Meridian --| 2,320 3,761 3) 6,074| 4,148) 8,850 2,836 4,271 
Natchez_-_--- 403. 1,141 188) 4,029} 1,623) 4,618) 1.027 3,741 
Vicksburg - -- 1,353 2,214 512) 6,044 2,182) 3,514 603) 3,089 
Yazoo City -- 816 1,132 46, 5,317) 2,931) 5,570 327; 5,426 
Mo., St. Louis_ 1,448 7,020 Mg 1,808} 1,840) 8,914, 2,446 5,386 
N.C.,Greensb’o 97 377 49| 7,428 67) 774, 433) ,942 

Oklahoma— | | 
15 towns* _ _ 1,715 2,157) 737 25,293) 3,857) 6,321; 2, 422 5,639 
8.C., Greenville} 1,359 7,228) 1,814) 17,143} 1,748) 13,511, 1,475) 12,912 
Tenn.,Memphis| 11,374 39,065) 8, ‘046131. 105} 21,779; 49.187) 14,513) 44,452 
Texas, Abilene. 550 619 229) 634| 1,519) 1,519) 812; 1,174 
i 3,190 8,626; 3,053) 2,232] 1,190 3,112) 1,249) 925 
Rrenham__.-_}| 1,028 9,059] 1,001) 5, ‘67 854 1,721 530, 2,604 
Dallas... .-- 11,116 24,538) 10, 060) 12,7. 6,177 12,521, 5,564, 2,477 
PI. bo ws 3,201 6,330) 2 ,907, 2.6 53 3,299 5,931; 2,223) 2,285 
Robstown _ __ 1,311 46,308) 443, 20,667 444, 22,605) 3,929) 10,113 
San Antonio_ 1,806 10,354) 1,729) 1,578) 1,509 13,487, 968 3,769 
Texarkana___ 207 329 2.157 1,918 2:707, 1,127; 2,265 
Os x Seer sew 4,393 12,029) 2,985 10,049} 9,178 96: 8, ‘010, 13,167 

| 
Total, 56 towns'110,313| 334.593) 51,780'648,873|156.366 383,629 79,343312,297 





* Includes the combined totals of 15 towns in Oklahoma. 


The above total shows¥that the interior stocks have 
increased during the week 57,078 bales and are to-night 
336,576 bales more than at the same time last year. The 


receipts at all towns have been 46,053 bales less than the 
same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINC AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. ‘The results for 
the week and since Aug. 1 in the last two years are as follows: 





























1930——+ 1929. 

Since Since 

Px nil Week. Aug. 1 Week. Aug. 1. 
Via i MR. oa ac ewok uee 1,448 12,677 2,446 12,657 
Pee Se Oe ed cokhae 217 2,950 1,152 2,747 
., 8 "5 > Seb apebeeepeent 50 110 apr 
Wat MI cos usin dadaaeee 141 1,133 545 1,826: 
Via Virginia points__..._.__ --- 4,943 22,928 5,480 21,634 
Via other routes, &c_.......---- 3,300 16,802 4,800 28,547 
Total gross overland. ....--.-- 10,099 56,600 14,423 67,411 

Deduct Shipments— 

Overland toN.Y., Boston, &c --- 921 2,483 453 2,544 
Between interior towns-_-_------ 306 1,720 291 2,005 
Inland, &c., from South------ 4,547 26,090 11,160 48,839 
Total to be deducted - - - - - ao eae 30,293 11,910 53,388 
Leaving total net overland*- ---- 4,325 26,307 2,513 14,023 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 4,325 bales, against 2,513 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 12,284 bales. 
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In Sight and Spi 1980S ae 
ns a nners’ Since 
Takings. Week. Aug. 1. Week. “nae 
Receipts at ports to ee 362,547 1,274,440 281,579 946, 
Net overland to Boot ie SiGe ; 26,307 51 14,023 
Southern consumption to Sept. 12 85, . J 776,000 
Total marketed __.........--- 451,872 1,825,747 408,092 1,736,110 
Interior stocks in excess__._...-- 57,078 87,178 72,890 103,378 
Came into sight during week_.-508,950  ____-- 480,063 . sksne- 
Total in sight Sept. 12)... -.... --.-_- 1,912,925 ~....-- 1,839,488 





North. spinn’s's takings to Sept.12 20,722 78,807 23,037 146,627 





* Decrease. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bale: 
tee sept 1B -- ovo ih Receeheaeetapeeess 181008 
1036—G@ept. 17... ........-471,46011020.....-.--------- . ‘468, 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 
markets for each day of the week: 


























Closing Quotations for Middling Cotion on— 
Week Ended 
Sept. 12. Saturday.; Monday.| Tuesday.| Wed’day.|Thursd’y., Friday. 

Galveston _-____ 11.20 10.85 10.95 11.25 11.05 10.85 
New Orleans _ __|11.03 10.60 10.74 11.00 10.83 0.63 
Pst comes 10.50 10.10 10.20 10.45 10.25 10.05 
Savannah ---_-_-_-_ 10.73 10.33 10.43 10.72 10.58 10.40 
Norfolk. _-__---_- 11.31 10.81 11.00 11.25 11.13 10.88 
Baltimore _-_-___ 11.60 11.45 11.10 11.30 oF fae aS 
See 10.56 10.19 10.25 10.69 10.50 10.31 
Memphis - - _ __ 10.30 9.85 9.95 10.25 10.10 9.90 
Se 11.20 10.75 10.90 11.20 11.05 10.85 
Little Rock - - -_|10.20 9.80 9.88 10.16 10.00 9.80 
. ae 10.60 10.10 10.20 10.50 10.30 10.15 
Fort Werth ____!____ 10.10 10.20 10.50 10.30 10.15 











NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 





















































Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday. 

Sept. 6. Sept. 8. Sept. 9. Sept.10. | Sept.11. | Sept. 12. 
September |——— —_—|— _—_— 
October ..|11.28 ——/10.84-10.85]10.99 ———/j11.26-11.27]11.08-11.09/10.88-10.90 
November |——-_ ——-|———-_ ———_|———- — 
ber _|11.45-11.46}11.03-11.04} 11.16-11.17]11.44-11.45]11.27-11.28]11.06-11.09 
January’31/11.53 ——/11.10 Bid.j11.24 ——|11.52 Bid.|11.37 ——/11.14 Bid 
February -|—— —_—j|-—— — 
— ~--]11.68-11.69}11.31 ——j11.40 ——|11.71 ——j11.52-11.53]11.29 —— 
a ee fee | — 
=~ — 11.84 ——+/11.48-11.49]11.60 Bid.}11.86 ——/11.69 Bid.}11.47-11.48 
_ ea — —\-— — 
July ..... —- _ — 
August...j-—- —|— —/j|— —— _— 
Sept. ('31)|—_—- S§$ ——|-—-—- —S9§s —|— —s9@ | ——-— —- | —- | 

Tone— 
Spot... .- Steady. Quiet. Steady. Steady. Steady. Steady 
Options._._'! Steady. Steady. Steady. Steady. Steady. Steady 








AGRICULTURAL DEPARTMENT ESTIMATE OF 


SIZE OF CROP.—The Agricultural Department at Wash- 
ington on Monday of this week (Sept. 8) issued its report 
on cotton production and condition as of Sept. 1. It puts 
the abandonment of acreage at only 2.2% leaving 44,791,000 
acres for harvest, as compared with 45,815,000 acres on 
July 1 1930 and with 46,594,000 acres on Sept. 1 1928. 
The probable yield is now placed at 14,340,000 500-lb. bales, 
as against 14,828,0000 bales harvested a year ago. The 
condition of the cotton crop on Sept. 1 was 53.2% of normal, 
which compares with 55.4% a year ago and with 56.8% the 
ten-year average. None of the figures take any account of 
linters. The report in full follows: 

The Crop Reporting Board of the United States Department of Agri- 
culture, from the reports and data furnished by crop correspondents, field 


statisticians, co-operating State Boards (or Departments) of Agriculture 
and Agricultural Colleges, makes the following estimates: 





























| | 
1929 September 1 | Yield | Production 
Acreage. Condition. Per Acre. | (Ginnings(, 
500-Lb. Gross 
Total | |\Wetght Bales. 
Aban- | | ! ' | eerie 
donm't| For 10-Yr. /10-Yr.| Indi- | | 1930 
State. After | Harvest Aver. | 1929. 1930. | Aver-| 1929. cated | | Crop 
July1| (Pre- 1919- '1919- | 1930 | 1929 | Indic. 
(Pre- limi- 1928. 1928. | Crop.| Crop. byCon- 
limi- | nary). | a |; & | ©€ | dition 
nary). | ! | Sept.1 

—_ _ = , 
Per | Thou. | Per | Per | Per ; | Thou.) Thou. 
Cent. | Acres. Cent. | Cent.| Cent.| Lbs. | Lbs. | Lbs. | Bales. Bales. 
Virginia __.| 2.0 88 | 70 80 | 61 | 246 | 258 215 | 48 40 
N. Carolinal 0.5 1,715 66 | 68 | 67 | 255 | 190 | 228 | 747, 819 
§.Carolina_| 1.8 2,165 | 53 | 63 | 66 | 175 | 179 | 220 | 830 997 
Georgia__._| 1.2 3,772 | 52 | 59 | 66 | 134 | 171 | 190 | 1,343 1,500 
Florida__._| 2.0 104; 57 | 62 | 79 | 106 | 145 | 165 | = 29 36 
Missouri___| 2.5 373 | 69 77 | 42 | 249 | 308 | 190 | 220 148 
Tennessee._| 1.0 1,215 | 65 | 67 | 47 | 182 | 217 | 172 | 515) 437 
Alabama... 1.2 3,608 | 58 | 59 59 | 146 | 174 | 180 | 1,342 1,358 
Mississippi_| 1.7 4,241 59 60 52 | 176 | 220 | 190 | 1,915, 1.685 
Louisiana__| 1.5 2,040 | 53 55 | 44 | 152 | 183 | 152 | 809 ‘649 
Texas____- 3.0 | 16,975 55 46 | 53 | 135 | 108 | 122 | 3,940 4,321 
Oklahoma__| 3.0 3,954 58 51 | 42 | 153 | 128 | 112 | 1,143) ‘925 
Arkansas_. 2.5 | 3,912 62 58 33 | 167 | 178 | 115 | 1.435 940 
New Mexico, 2.5 130 d87 81 | 82 /d288 | 333 | 357 90 97 
Arizona_e_.| 0.0 212 85 83 | 90 | 291 | 324 | 360 | 153 159 
California... 2.0 268  d86 88 | 92 | 293 | 402 | 400 | 260 224 
Other. __-_- 0.0 194° =: 83 47 'd188 | 227 | 136 | 9 5 
U.S. total_| 2.2 | 44,791 56.8 55.4 53.2 155.1) 155.0! 153.2/14,828 14,340 
Low. Calif.f 1.0 160:'. .. 85 86 '_.. | 244 |262 | 75 55 





a Prior to 1924 interpolated from Aug. 25 and Sept. 25 reports. 
condition Sept. 1, on area left for harvest. 
nings. d Less than a 10-year average. 
cotton, 46,000 acres and 28,000 bales. 
in United States total. 


b Indicated by 
c Allowance made for cross State gin- 
e Including Pima Egyptian long staple 
J Not included in California figures nor 


COMMENTS CONCERNING COTTON REPORT .— 
The United States Department of Agriculture in giving out its 
cotton report on Sept. 8 also added the following comments: 








A cotton cro 
the United P of 14,340,000 bales is forecast for the United States by 


tates Depart: 
Sept. 1. ‘This is 22 partment of Agriculture, based on conditions as of 


,000 bales less than were in pros @ month ago, 
a bales less than last year's crop, and 688,000 a less than the 
153. 


age crop of the five years, 1924 to 1982. Average yield is forecast at 
Py _pounee per_acrd, which 1.9 pounds less than tite a for the 
of normal below last year on the saine date Phe prehihinary” einer 
of acreage left for harvest is 44,791,000 acres, aban r July 1 


this year being estima ‘ 
for the ant tan ‘ane Met 2.2%, compared with average abandonment 
bando 


mment is less than “average in all States except Arkansas and 
Coferaia, ag ees Sates it is slightly more than the ten-year average. 
check by 

total loss 


onment a July 1 


Past month boll weevil activity has been erally held in 
relatively hot, dry weather, and the present pros is that 
from weevils will be less than in any year since all States in the 
cotton belt proper have been infested with weevils, except 1925. In that 
year reported reduction from a full yield due to weevils was 4.1%. While 
there are a few weevils in nearly ail sections of the belt, the only States 
where they are present in considerable numbers are the Carolinas. 

- crop —- is ins and opening quite rapidly, and a are 
weather; this is especially 1. or o. t bat where 


t 
0 th Poe. os rue in the central part of the belt where the 
n 


terpreting yield per acre from the reported condition, the Board in 
this hy aoa as it has for several years past, considered not only the general 
ay oe a = An A crop but also supplementary information on the probable 


COTTON GINNING REPORT.—The Bureau of the 
Census on Sept. 8 issued the following report showing the 
number of bales of cotton ginned in each of the cotton-grow- 
ing States the present season up to Sept. 1, in comparison 
with corresponding figures for the two preceding seasons. 
It appears that up to Sept. 1 1930 1,878,253 bales of cotton 


were ginned, against 1,568,434 bales for the corresponding 
period a year ago and comparing with but 956,577 bales two 
years ago. 


Number of bales of cotton ginned from the growth of 1930 prior to Sept. 
+ ge. and comparative statistics to the corresponding date in 1929 and 


























Running Bales (Counting Round as Half 
Bales and Excluding Linters) . 
State— 

1930. 1929. 1928. 
146,983 136,916 6.917 
2,999 1,771 5,913 
8,816 33,776 3,878 
350 2 1,319 
19,225 10,625 1,251 
302,725 221,702 29,017 
138,428 170,539 39,962 
Mississippi. ............... 83,266 161,945 21,060 
0 Ee Apr. ea 4,876 9,023 1,489 
South Carolina. _...._..... 49,525 11,173 3,193 
SRP RRR are ee 1,120,441 810,653 842,563 
All other States__.......... 6 3 15 
United States..........- *1,878,253 *1,568 434 *956 577 





* Includes 78,188 bales of the crop of 1930 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1929-30, compared with 86,974 and 88,761 
bales of the crops of 1929 and 1928. 


The statistics in this report include 43,309 round bales for 1930; 36,912 
for 1929 and 43,794 for 1928. Included in the above are 57 bales of Ameri- 
can-Egyptian for 1930; 93 for 1929, and 258 for 1928. 

Tne statistics for 1930 in this report «-9 subject to revision when checked 
against the individual returns of tie ginners being transmitted by mail. 


CONSUMPTION, STOCKS, ea’ AND EXPORTS—UNITED 


Cotton consumed during the month of July 1930, amounted to 378,835 
bales. Cotton on hand in consuming establishments on July 31, was 
1,183,1€7 bales, and in public storage and at com 2,877,416 bales. 
The number of active consuming cotton spindles for the month was 2€,- 
464,444. The total imports for the month of July 1930 were 4,161 bales 
and the exports of domestic cotton, excluding liaters, were 176,435 bales. 


WORLD STATISTICs. 

The estimated world's production of commercial cotton exclusive of 
linters, grown in 1929, as compiled from various sources is 26,125,000 bales 
counting Americaa in ruraing bales and fore in bales of 478 pounds lint, 
while the consumptior of cotton exclusive of linters in the United States 
for tne year ending July 31 1929, was approximately 25,782,000 bales. The 
total number of spinning cotton spin , both active and idle, is about 


,000, 

WEATHER REPORTS BY TELEGRAPH .—Reports to 
us by telegraph this evening indicate that there have been 
numerous showers in many sections of the cotton belt. 
During most of the week temperatures have averaged above 
normal. Picking is making good advance. 


T'exas.—Cotton plants are putting on new growth where 
there have been recent good rains. Some deterioration has 
been reported from parts of the West and Northwest, other- 
wise there has been little change in the situation. 

Mobile, Ala.—Good Harvesting weather all week. Pick- 
ing weather all week. Picking and ginning are in full swing 
and cotton is moving freely. There are no serious com- 
plaints from farmers. 

Memphis, Tenn.—There have been beneficial showers 


throughout the Memphis District. 
Rain. Rainfall 








~Thermometer 


Galveston, Texas-.-.-------- lday 0.0lin. high 89 low78 mean 84 
ee een  aeann 2days 3.12in. high100 low 66 mean 83 
Brenham, Texas- --------- 2days 0.84in. high 98 low 70 mean 84 
Brownsville, Texas -------- ry high 94 low 76 mean 85 
Corpus Christi, Tex- ------ dry high 90 low 76 mean 83 
3 Se lday 0.24in. high 96 low72 mean 84 
DINNER 2 6 cod so ow weotews lday 0.82in. high 106 low68 mean 87 
evens, "TOK. . av« cca sues 2days 0.54in. high 100 low 62 mean 81 
Lampacas, Tex. -...-------- lday 0.24in. high 100 low 62 mean 81 
Longview, Tex......------ dry aigh 100 low 68 mean 84 
aaa 1 day .96in. high 100 low 66 mean 83 
Nacogdoches, ae lday 0.42in high 94 low 68 mean Sl 
Peleus, T6k....<-o+< __--l day 0.08in. high 94 low 70 mean 82 
ee emwnsh Gar. O12 m8... Bie dese 70 mean 85 
San Antonio, Tex--------- lday 1.00in. high 100 low 70 mean 85 
ST ee _.2days 2.44in. high 98 low 68 mean 83 
Weatherford, Tex--------- lday 0.44in. high 98 low 68 mean 83 
Ardmore, Okla------------ 2days 1.58in. high 102 low 69 mean 86 
= eS ere lday 0.18in. high 104 low 68 mean 86 
Muskogee, Okla----------- lday 0.47in. high101 low 69 mean 85 
Oklahoma City, Okla- ----- 2days 0.03in. high 99 low 69 mean 84 
Brinkley, Ark. .....------- Qdays 3.05in. high 102 low 63 mean 83 
Bees, Ar... .<---00= lday 0O.0lin. high 97 low z 1 mean 84 
er 4days 0.56in. high 97 low 70 mean 84 
Fame Biull, Ark .~ << «-<-<e0 4days 3.51i high 99 low 68 mean 84 
Alexandria, La-.-.---------- @ dry high 98 low 69 mean 64 
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Rain. Rainfall. T [ 
Amite, La. --.------------ 4 days 0.68 in. high 95 low 69 mean 82|  geports For the Week. | irate. 6 
lew ny Mies sseseses we “an Ow -- mean Srom— Great ; Contt- |\Japanéd Great | Contt- | Ji 
Shreveport, La.....------- d high 96 low 72 mean 84 | japan & 
Columbus, Miss_---------- 1 day © 0.34 in. high 102 low 68 mean 85 Britain.| nent. |China.| Total. | Britatn.| ment. | China. | Totals 
Vicesburg, Miss. -22.2-222- iday 0.02in: high 90 low 63 mean so | Bombay— 
Cc : WVLISB ~~~ - = = -- = = = D : mean ety , , , 
Mobile, Aja... ----------- 2days 1.85in. high 92 low 74 mean 82| jh29----| 7°” “D-o00| 30,0001 39,000, s/oo0, 99-000 178.000) 280,000 
ecatur, Ala------------- day 0.30in. high 97 low68 mean 83 1928._.__ mR 54,000) 70, 4/000 56.000 16,100 221 000 
Montgomery, Ala--------- 4days 2.57in. high 96 low 69 mean 83 other India: : y : f 
la...------------ 2days 0.84in. high 98 low 71 mean 84 ~~" ony a otk 38 5.000. 52.000 57.000 
Gainesville, Fla----------- 6 days 2.67in. high 92 low 70 mean 81 oe oe wits Bey eras Gy 80001 70000 77277 eee 
Fla -cesecsoseesse 3 days 0.93in. high 95 low 70 mean 83 1928.....| 5,000) 16, MER Sy 9000 47,000| ~....- 56 000 
Savannah, Ga....-------- 4 days 3.22in. high 91 low71 mean 81 sce 000; 47,000) -.-__- , 
Athens, Ga-.--W---22-2-- 4days 2-18 in. high 97 low 68 mean 83 | -rotat att ood | 
ugusta, Ga-------------- E . iow mean 930...-- 2,000) 31, 10,000) 43, 17, 
Gleb Ge goooasaaaa gage SMB BARR GR ioe OB mean St | 19 i] 00 23009 g1909 Hegay Laeoug iano aio 
one, b. tian, ode 5 4 = a ecording e rt siren ombay appears to & ow a 
Cantar, 8. Daisninendvrsaa 5 days 2.15 in. 95 low 65 mean 80 ared 
Charlotte, N. Ou cccccccowe 4days 0.81 in. high 92 low +4 mean 76 | decrease comp with last year in the week’s receipts of 
Lat ante © of raha Ne 4 Sa. 423 ~ high 3 — 44 seed ch 7,000 bales. Exports from all India ports record an increase 
Gen, MO. scccsdsdudon f » Ww mean 
Memphis, Tenn.........-- 3 days 0.66in. high 97 low 71 mean 84 of 2,000 bales during the week, and since Aug. 1 show a 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

Sept. 12 1930. Sept. 13 1929. 


New Orleans...-.-.- Above zero of gauge— re 5 2.0 
Memphis---.-.-.- Above zero of gauge— 2.6 8.0 
Nashville... ..-Above zero of gauge— 70 7.6 
Shreveport.... -- -Above zero of gauge— 6.0 4.3 
ViG@ER.  suntonis Above zero of gauge- 5.2 9.46 


RECEIPTS FROM THE PLANTATIONS.—tThe fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the a of that 
part of the crop which finally reaches the market through 





























the outports. 
Week Recetpts at Ports. Stocks at Intertor Towns. (|RecetptsfromPlantattions. 
Ended 
1930. | 1929. | 1930. | 1930. | 1929. ; 1928. | 1930. | 1929. | 1930. 
May 
_.| 36,228 30,429) 54,183 5,367, 2,319) 25,300 
June 
6..| 42,838) 24,368] 37,809 4, ----| 2,083 
13..| 31,419 17,318) 38,902 6.277, ....| 9,535 
20__| 36,511] 18.466) 26,447 9,632) _... 
nat 32.659, 13,090, 30,851 1011 ome, ae 
uly 
4_.| 19,266! 10,769) 36,994 dish: epcal:' @,700 
11..| 10,899, 30.368 27.419 3 ee 6.025 
18.-| 13.098, 13,203 19,932 f Ni | Ni | Nu 
aoe 12,297} 15,609 18,771 : Nu | 6 em 
te | 
1_.| 34,3081 38,730 28,393 197,55 14,792) 11,492] 2,253 
8_-| 62,509 49.834 21.074 196. 51.039] 48.489] 4.999 
15..|117,847, 65,894 26.280) 184.24! 111, 53 6,370 
22-203: 157|108.086 58,671 183,802 205.146 107.643| 50.719 
aoe 2 299)183, .758 129,694 ‘ 265,375 194,218/116,872 
ept 
5. .|277,852 254,338 ‘922, 173 239,40 310,623 299,483,227.926 
12. -/362.547,281.579 242.040 312/297] 275,133/419.625 354.469|265.849 











The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1930 are 1,362,830 bales; 
in 1929 were 1,058,775 bales, and in 1928 were 672,735 
bales. (2) That, although the receipts at the outports the 
past week were 362, 547 bales, the actual movement from 
eter ig a was 419, 625 bales, stocks at interior towns 

ving increased 57, 078 bales during the week. Last year 
receipts from the plantations for the week were 354,469 
bales and for 1928 they were 265,849 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons from all sources from 
which statistics are obtainable; also the takings or amounts 
gone out of sight for the like period: 























Cotton Takings. 1930. 1929. 
Week and Season. 
Week. Season. Week. Season 
Visible supply Sept. 5.....__-- -/5-384,780 al SS a 
Visinle supply Aug. 1.... <<el ‘seedes §.302.0141 ..<<.- 3,735,957 
American in sight a Sept. 12_---| 508,950] 1,912,925] 480,982] 1,839,488 
Bombay recei ts to Sept. 11. --- 6,000 63 ,000 3,000 96,600 
Other Indias ip’ ts to Sept. 11__ 16,000 57,000 2,000 78,000 
Alexandria rece to Sept. 10-- 10,000 15,900 9,000 10,200 
Other supply to Sept. 10*b_____ 9,000 75,000 18,000 ,000 
Fetal supply A ae cinemas 5,884,680) 7,425,839/4,093,875| 5,864,645 
educ 
Visible supply Sept. 12._____-_- 5,535,104] 5,535,104|3,745,294| 3,745,294 
Total takings to Sept. 13_a__._- 349,576) 1,890,735) 348,581) 2,119,351 
Of which SAMAR. - - ~ ---| 281,576) 1,287,815} 231,581} 1,563,151 
Of which other_____._.--___ 68, 2,900; 117,000 56,200 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 525,000 bales in a urn 776,000 bales in 1929— 
es not being available—and the ag. amounts taken by Northern 


gn spinners, 1,365,735 bales t in 19 1930 oma 1. 343, 351 bales in 1929, 
7 Whteke 752 835 bales and 787,151 bales America 


b Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 





1930. 1929. 1928. 





September 11. 
Recetpts at— 





Since 
Aug. 1. 


63.000 


Since 
Aug. 1. 


Since 
Aug. 1. 


96,000 


Week. Week. 


4,000! 


Week. | | 


32,000 | 














6,000 13,000! 





inerease of 64,000 bales. 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































oe te Egypt, 1930. 1929. 1928. 

e 

Receipts (centars)— 
This week.....-------- 50,000 45,000 ; 
Sines AUs. loaccs ccess 77,200 51,872 116,058 

Since Since Since 

Export (bales)— Week.| Aug. 1.|| Week.| Aug. 1.|| Week.| Aug. 1. 
Ts TNO... cicdaene won] RE soxct Sti: scat’ ee 
To Manchester, &c_-_--- Se ia al cg!) ee ay eee 
To Continent and oe 4,000) 21,699)|| 6,000) 42,323|| 6,500) 2 .°7 
To America----------- ---- 40 --| 10,094)) -. | 1 
Total exports_--.---- 4,000: 25,474'! 6,000 62,910'' 6,500 Ly 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the = Te Sept. 12 v« 
50,000 cantars and the foreign shipments 4,000 b 

MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market in 
yarns is quiet and in cloths is steady. Demand for China is 
improving. We give prices to-day below and leave those 
of previous weeks of this and last year for comparison: 



































1930. 1929. 
84% Lbs. Shirt-} Cotton 8% Lbs. Shirt- | Totton 
32s Cop ones. Common |Middl'h| 32s Cop tngs, Common | Mtddl'g 
Twist. to Finest. Upl'ds. Twist. to Finest. she 
May— d. d. a s ad. . d. d. js. d. s. d. 
23.-..|11K%@12%| 9 7 @103 867 |14%@15%/12 7 @13. 54 
30..-.|114% @12%| 9 7 @10 8 8.58 |14%4@15%|12 7 @13 1 . 
June— 

----|11% @12%| 97 @103 8.34 |14%@15%|12 7 @12 “10.2 
13_.._|1146@12%| 9 6 @10 2 7.98 |14%@15%|12 7 @lo 10.33 
20...-j|11 @12 95 @W i 781 (14% @15%/12 7 @13 1 10.22 
27..-.j11 @12 95 @101 7.74 114% @15%|12 7 @13 1 10.36 

fuly— 
4....|11%@12%|95 @101 7.63 |144@15%/|12 6 @13 0 10.28 
11_...j11 @12 95 @101 773 |144%@154)|126 @13 0 10.21 
18_...|11 @12 95 @101 768 |14%@15%|12 7 @13 1 10.54 
2 25....|10% @11%| 95 @101 747 |143¢@15%|12 7 @13 1 10.58 

ug.— 

1....|10% @11%| 9 5 @101 7.22 |14%@15%|12 7 @131 10.65 

8_..-.104%@11K%| 95 @101 7.54 |14% @15%|12 7 @13 1 10.16 

15__..|10%@11%| 94 6100 689 |14%@15%|12 7 @13 1 10.10 

22..../10% @11%| 93 @97 6.44 (14% @15%41127 @131 10.32 

29_...|10%@11%| 93 @97 6.64 114% @15%K%|12 7 @13 1 10.58 
Sept.— 

§....104%@11K%|92 @96 6.48 114% @15%|13 0 @13 2 10.46 
10 @il 92 @96 6.30 [14% @15%113 0 @13 2 10.32 
SHIPPING NEWS.—Shipments in detail: 

NEW ORLEANS—To 100 


bag con myy 30—Iriona, 100_----------- 


To bao t= wan gy FR Ga it ey eae Ae 200 
To Dunkirk—Sept. 5—Florida, 100--_Sept. 6—Trolleholm, 300 400 
To Havre—Sept. 5—Florida 100_._ Sept. 8—Cuba, 750------ 850 
To Gothenburg—Sept. 6—Trolleholm, 100_--.------------- 100 
To Stockholm—Sept. 6—Trolleholm 6 RAB ae 25 
To Ghent—Sept. 5—Florida, 200_-_-..---.----------------- 200 
To Venice—Sept. 6—Labette, EE a SI a eg 100 
To Barcelona—S t. 8—Sapinero, Te a ai 750 
To Japan—Sept. I Pow ncansecaace 500 
To Sant Felipe Sept. 6 mestad. - laa ee aberse 1.500 
‘o San Felipe— ee gk codeine 
HOUSTON—To Bremen—Sept. 4—Ansgir, 7,988...Sept. 10— 
Ce BE ee car. anne aenacmetresoonue 19,534 
To Norrokoping— SE SE re 400 
To Vejle—Sept. 4—America, 270---.----------------------- 270 
To Malmo—Sept. 4—America,100------------------------ 100 
To Bergen—Sept. 4—America, 100_----------------------- 100 
‘o Nykoping—Sept. 4—America, 50----...-----------=---- 50 
To Japan—Sept. 4—Asuka Maru, 9,698-_- t. 6—Fern- 
moor, 1,88 ‘—o 9—Belgium Maru, 2,597----------- 14,175 
To Genoa—Sept. i Ce cman ces’ ,960 
To Oporto—Sept. MB om mom EE Tks. Sea cigtiiin Chin din eer a maui 2,700 
ToC —Sept. 6—Fernmoor, 3,819-----------------.----- 819 
HOUSTON—To Havre—Sept t.6—-West Chatala, 12,283 -Sept. 9 
are. .218..- .11—De La Salle, 10,488 -._..-- 28,989 
To Ghent—Sept. 6—West SE ee 50 
GALVESTON—To g bin Ay 5—Asuka MGER, O77 ccsccccacs 677 
Havre—Sept. 1 aS 6 eee 1,185 
To Bremen—Sept. BR pie e kaa ee be dcwsuemonne 1783 
To Rotterdam—Sept. 10—Tennessee, 100. ...---.---------- 100 
To Genoa—Sept. 6—Monrosa, 484---.-------------------- 484 
To Gothenburg—Sept. tian annedeccengi 100 
a Copenaee Say. o— asses, 100.2... ...--.ssecece 100 
xe ach @—Cariton, 1,756._........-..-.----=-- 1,755 
itty Fhe = AS * tele apap 170 
MOBILE. Te Liv Liverpool—Aug. 30—Dramatist, 827--..--------- 827 
To Manchester—Aug. 30—Dramatist, 712......-----.------ 712 
To Bremen—Aug. 30—Delshaven, 1,735------------------- 1,735 
To Barcelona—Sept. 2—Sapinero, i Shiela a caaaumhhie 200 
SAVANNAH—To Liverpool—Sept. 6—Sundance, 5,847---------- 5,847 
To Manchester—Sept. 6—Sundance, 2,935----.------------- 2,935 
To Bremen—Sept. 5—Fluor Spar, 6,042-..Sept. 10—Bal- 
gowan, 16,638_..._---.------------------------------< 22,680 
To Japan—Sept. 6—Silverbeech, 5,488---.------------------ 5,488 
To ar my * 6—Silverbeech, eR ln Cacaiceas 1,250 
wey ty aa —e o Barcelona — Sept 4—-Buenos Aires, 300.....---<- 4 
te I oe oii d a: a ae neiyp sent 
CORPUS a RESTIe To Havre—Sept. a Sendhiion. 3.998; Low- 
ther Castle. 3,145.--Sept. 9—Hybert, 7,808_.-Sept. 11— 
Florida, 3, ~ od hag am en a is ih a in a dn eeeliien anges on 19,830 
To Antwer, . 6—Lowther Castle, 200______-_____---. 200 
To Anew eb sey eo 11—Florida, 1,100: Meanticut, 1,587---- 2,687 
To Ghent—Seot. 6—Lowther Castle, 1,644--__Sept. 11—Mean- 
tlout, 1,225~ << ccccc cance cece cece coc nce cewnesseeeseens 2,869 
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Bales. 

To Trieste—Sept. 11—Meanticut, 348--_--.---------------- 348 

To Ja “lo 9 8—England Maru, 11,000_-.------------- 11,000 

To China—Sept. 8—Eng 8 ea ae 650 

To Rotterdam—Sept. 9—Hybert, 618_-_Sept. 11—-Meanticut, 1,423 

To Bremen—Sept. 9—Oakman, 8,257---Sept. 10—Kelheim, 19-908 

To Barcelona——Sept. 9—Mar Negro, 3,024_---_-_----------. 3,024 

sinmaernt mee verpool—Sept. 9—Belgian, 706-..Sept. 10 906 
— en Creek, Ld dicks cb bob bb eda ahdnenedaee eeee 

To ee 9—Belgian, 514---Sept. 10—Maiden 743 

To Bremen—Sept. 10—Antinous, 1,400..------..----------- 1,400 
LOS ANGELES—To Japan—Sept. 8—Golden Dragon, 100 

Dees SeGa. BOD. sian canes wakenbsceeecag on eaosen 200 

CHARLESTON—To pavereaes ee. 10—Mercian, 450-------- 450 

_To a Ok NE. ooo meee iwerem oo 906 

BRUNSWICK—To Bremen—Sept. 10—Medjerda, 12,926------- 12,926 

200,854 


COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrowes, Inc., are 
as follows, quotations being in cents per pound: 


High Stand High Stand High Sitana- 
Dewy. ard. Density. ard. Density. ard. 
Liverpool .45¢. .60c. |Stockholm .60c. .75c. |Shanghal .53%c. .68%¢c¢ 
Manchester .45c. 60c. | Trieste -50c. 65c. | Bombay .42c. .57c. 
Antwerp 45c. .60c. | Fiume .50c. .65c. | Bremen 450. .60c. 
Havre 3lc. .46c. | Lisbon 45¢c. .60c. | Hamburg .45c. .60c. 
Rotterdam .45c. .60c. | Oporte 60c. .75c. | Piraeus -75c. .90c. 
Genoa 50c. .65c. | Barcelona .40c. .55¢. |Salonica .75c. .90c. 
Oslo 50c. .60c. | Japan 48%c. .63%c.| Venice -50¢ 65e. 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &., at that port: 


Aug. 22. Aug. 29. t. 6. c. Ie. 
ug, 22, Aug. 29, Sept 00 -”B6.000 
9, 9,000 


Of which American ------- J ,000 000 ‘ 8,000 
Ae 1,000 1,000 1,000 1,000 

*s Sed aie hatin ania bls ay dle ted tp wo tn 38,000 39,000 24,000 40,000 
itt imademetdlnies saknw 000 645,000 628,000 624,000 
L?»which American -------- . 218,000 210,000 204,000 198,000 
Dp -tperts..... -...---.-- 22'000 14,000 18,000 22,000 

F, which American---.-.--.-. 4,000 5,000 6,000 6,000 
=—nt afloat. ................ 20,000 95,000 127,000 126,000 
which American... --..--.-- 7,000 27 ,000 63,000 69,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 













































































Spot, Saturday. | Monday. Tuesday, |Wednesday.| Thursday. =... 
Market, 
12:15 Moderate Quiet. Quiet. More Quiet & Quiet. 
P-M. demand. demand. | unchanged 
y 
Mid.Upl'ds 6.53d. 6.49d. 6.18d. 6.40d. 6.40d. 6.30d. 
% 

Sales ....- 3,000 4,000 4,000 7,000 4,000 4,000 
Futures { Quiet but | Quiet but | Quiet but | Steady, | Quiet but Quiet. 
Market t’dy, 8 tolst’dy, 3 to 6jst’y unch'd] 5 to 7 pts. |st’dy, 4to 7) 5 to 8 pts. 
opened ||\: pts. adv.| pts. dec. jto 1 pt. dec] advance. | pts. adv. decline. 
Market, Steady, Quiet, Steady, | Very st’dy, Quiet. [Quiet but 

10 to 12 pts|34 to 37 pts|5 to 6 pts./13 to 15 pts}1 to 2 pts.iSst’y; 9-13 
P.M. advance. decline. advance. | advance. | advance. ipts. decling 
Prices of futures at Liverpool for each day are given below: 

Sat. Mon. | Tues. Wed. Thurs. Fri. 

Sept. 6 

to 12.15. 12.30)12.15| 4.00)12.15, 4.00/12.15] 4.00/12.15| 4.00)12.15| 4.00 
Sept. 12 p. m.'p. m.ip. m.|p. m.'p. m.'p. m.|p. m.|p. m./p. m.\p. m./p. m.jp. m 

New Contract.| a. | d. | d. | d.| ad. | d. | d. | dj} d. | a. | d. | @. 
September _.--|__ | 6.21) 6.14) 5.86 5.83; 5.92) 6.05) 6.07) 6.10) 6.09) 6.00) 5.96 
Ootenet .. «.--- -- --| 6.18} 6.11} 5.81) 5.78; 5.87| 6.00] 6.02) 6.05! 6.04) 5.97) 5.93 
November ..--|_. --} 6.19} 6.12} 5.82) 5.79) 5.88) 6.00) 6.03) 6.06) 6.04) 5.97) 5.93 
December ---- _. .-| 6.25) 6.18) 5.88) 5.85) 5.93) 6.05) 6.08) 6.12) 6.09) 6.04; 6.00 
January (1931)|_. __| 6.29] 6.22) 5.92) 5.89| 5.97) 6.09) 6.12/ 6.15) 6.13] 6.08) 6.04 
ebruary..._- age: 6.32) 6.25] 5.95| 5.92! 6.00) 6.12] 6.15| 6.18 6.16) 6.11) 6.07 
ia iting xem 6.32] 6.02) 5.99) 6.07|-6.19] 6.22) 6.25) 6.23) 6.18) 6.14 
+ ERPS _. --| 6.41) 6.35) 6.05) 6.02 6.10) 6.22) 6.25} 6.28) 6.26) 6.21) 6.17 
Deb ot wcoaee _. --| 6.47) 6.40) 6.11) 6.08) 6.16) 6.28) 6.31) 6.34) 6.32) 6.27) 6.23 
June..... --|-- --| 6.50) 6.43) 6.14) 6.11) 6.19] 6.31) 6.34) 6.37) 6.35) 6.30) 6.26 
ae _. --| 6.53) 6.47| 6.18) 6.16 6.24| 6.35) 6.38) 6.41) 6.39) 6.35) 6.30 
August. _--_-- -- --| 6.56} 6.50) 6.22 6.20) 6.28} 6.38] 6.41) 6.44) 6.42) 6.38) 6.33 
Sentember ____)__ __' 6.59 6.52) 6.25' 6.23! 6.30! 6.42| 6.44 6.46) 6.45 6. 6.36 





BREADSTUFFS 


Friday Night, Sept. 12 1930. 

Flour was in a trifle better demand. It was only a trifle, 
but the tone was better. Later prices fell 5 to 10c., with 
wheat off and business dull. Feed prices tended down- 
ward. Exports were 12,000 barrels from New York and 
4,000 from New Orleans. 

Wheat declined under the weight of big Canadian sup- 
plies and indications of a crop of fully 375,000,000 bushels. 
And the visible supply in the United States is 191,000,000 
bushels. Argentina’s revolution had only a passing effect. 
Total crop in the United States is 837,761,000 bushels, or 
31,200,000 more than last year. 

On the 6th inst. prices closed 14% to 1%c. higher on large 
buying following news of a revolution in Argentina and 
fears that exports from that country would cease for a 
time. Earlier in the day prices were 3% to 4c. higher. At 
one time they were % to Ic. net lower on beneficial rains 
in Kansas, Missouri, Oklahoma, and a wet forecast for 
the belt generally. Liverpool closed % to %d. lower, to 
the surprise and disappointment of many. Hedge selling, 
too, was an early feature, a reflection of a big northwestern 
crop movement. The crop last year of the Argentine was 
estimated at 175,000,000 bushels. The export surplus was 
privately estimated at 100,000,000 bushels. .Last year the 
crop was 250,000,000 bushels and the shipments 199,000,000. 
The Government estimated the crop as well below the export 
surplus of 100,000,000 bushels. It was feared that a 
stoppage of Argentine wheat exports would affect other 
grains. Shipments of corn so far this season were 74,000,000 
bushels; oats, 18,000,000; barley, 3,000,000, and rye, 176,000. 





The extreme advance met with considerable realizing, and 
the market reacted about 2c. Reports from Italy said the 
pressure of Russian offerings was decreasing. Cash mar- 
kets were firm. Export business was slow. The Dominion 
Bureau of Statistics, based on reports filed on or about 
Aug. 31, estimated Canada’s wheat crop at 384,769,000 
bushels, of which 362,000,000 bushels will be garnered in 
the three Prairie Provinces. “The Western wheat crop,” 
the Teport states, “is very spotty, and thus difficult to esti- 
mate because of a series of depreciating weather effects 
from seeding until harvest.” Washington wired, Sept. 9: 
“Chairman Legge, of Federal Farm Board, indicated that 
he thought the United States would be on a domestic wheat 
production basis if farmers would learn to use wheat for 
feeding. He expressed doubt that they would, however. 
He said it always takes time to make adjustment from other 
feeds to wheat, and added that whether they do so or not 
remains to be seen. Dairy and poultry men are using wheat, 
but livestock people are not so quick to do so, he stated. 
It was brought out that there had been an increase during 
last reported week in exports of wheat over the corre- 
sponding week of last year. This had been due largely 
to the fact that Argentina with a light crop has been export- 
ing less than at this time last year. If the grain trade is 
convinced that we are near a domestic basis, they will take 
an interest in it, he said, adding that if wheat is used for 
feed there is none too much for United States domestic con- 
sumption, adding about 100,000,000 bushels and subtracting 
what is exported there would be, roughly, about 300,000,000 
bushels of wheat for feed. Mr. Legge said that he believed, 
should the increased exports and use of wheat for feeding 
raise the price of this grain, it would still be profitably 
fed at $1 per bushel. The Chairman said there was no 
terminal congestion, and there has been none all year. 
Commenting on Monday’s cotton report, Mr. Legge said he 
thought it was above private estimates by some 300,000 or 
400,000 bales. The trade apparently was expecting a report 
more in harmony with the private estimates, he surmised.” 

On the 8th inst. prices closed 11<c. net lower, while Winni- 
peg declined 1% to 24%c. Yet some private advices stated 
that Russian offerings were small and that there was less 
pressure from Canada than had been expected. World’s 
shipments were quite large, but resulted in a moderate 
decrease in on-passage stocks. With Liverpool strong, Chi- 
cago at one time was 1% to 2c. higher. On the upturn com- 
mission houses were liberal sellers and later, with the weak- 
ness in Winnipeg prices in Chicago declined about 3c. from 
the early high, with closing figures at the low point of the 
day. Receipts in Canada were large over the week-end, with 
weather very favorable for harvesting. Hedging sales de- 
pressed Winnipeg. Foreign demand was not brisk, although 
some wheat was taken, including hard winter. Premiums 
were firm at all markets, with a good demand for millers 
and shippers. Receipts in the Southwest were light, but 
spring wheat arrivals in the Northwest continued quite lib- 
eral. However, the peak movement seems to have been past. 
The Canadian pool was said to be selling. Export business 
was dull. There was an early rise on Argentine political 
news. The United States visible supply increased last week 
3,583,000 bushels against 2,005,000 last year. The total is 
now 191,098,000 bushels against 184,405,000 a year ago. 

On the 9th inst. prices ended 14% to 14%c. lower, with 
Winnipeg weakness one of the chief reasons for the decline. 
Liquidation was the word of order from the start; that and 
hedge selling were the dominant features. The weather in 
Canada was highly favorable for harvesting and threshing, 
and country marketing in Canada was 6,658,000 bushels. 
Liverpool cables were disappointing. Buenos Aires, on the 
other hand, advanced % to 1c., with the exchange rate up 
to 361%4c. In Liverpool Canada was offering freely. 

On the 10th inst. prices advanced % to Ie. net, with 
Russian and Indian offerings to Europe much smaller and 
not a little covering on the eve of the Government report. 
The Winnipeg “Free Press” estimated the crop in the three 
Canadian Provinces as 335,812,000 bushels. A private esti- 
mate was 392,000,000, and at the same time reported thresh- 
ing 50% completed. Canadian country marketings con- 
tinued heavy, totaling 6,030,000 bushels, against 3,784,000 
on the same day last year. Wheat is being used extensively 
as feed, as it is cheap. Cash premiums were steady. On 
the 11th inst. prices ended 14% to 1%c. lower, with new low 
levels for the season for March and May. The Canadian 
crop estimate of 362,000,000 bushels attracted some atten- 
tion. The Farm Board, it is said, will ask for additional 
loans from the Government over and above the $500,000,000 
already granted. 

To-day prices closed % to %c. lower, with export trade 
slow, Liverpool off 1% to 244d., and Buenos Aires % to %e. 
Rallying power was lacking. Professionals were selling. 
Russian offerings were said to be larger. New lows were 
established for the season in Chicago, Winnipeg and Liver- 
pool. North American exports were put at 10,603,000 


bushels, indicating perhaps 14,000,000 bushels as the total 
world’s shipments. 
week of 2% to 3c. 


G PRICES OP WHEAT IN NEW YORK. 
eet ROSE X Sat. Wed. Thurs. Fri. 


934% 92% 91% 


Final prices show a decline for the 


Tues. 
92% 


Mon. 
95% 94 
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DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. Closing quotations were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. GRAIN 
80%, Box ba 8372 82% 8h., | wheat, New York— ‘Oats, New York— : 
94% 93% 917 oa 91 90% No. 2 red, f.o.b., new------1.02__ | NO. 2 WhO... 2... -2c0---- 
9744 96% 9454 9595 9h 98 | ee ee ee ean Oe eek oO tab New York. “65% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG. | - No.2 yellow, all rail_..---- 1.11 |. Chicago, No. 2-....-.--- = 6435 
Sat. Mon. Tues. Wed. Thurs. Fri. No. 3 yellow all rail........ 1.10 | Barley— 
I  vinneimcencevenvoninael 85% 88% 82% 83% 82% 80% No. 2 ¢.1.f. New York, dom. 7034 
DOES cecccnnccadanstaseea ryt) 86% otis 86 84 83% | Chicago, cash........---- 52@7 
POE OE ae 94 92% v1 92% 91 89% FLOUR. 

Indian corn declined 4c. or more on a relatively bearish | Spring pat. high pr .$5.25@$5 60| Rye flour, pavents---- $4.40@$4.75 
Government crop estimate, and was called 1,982,765,000 | Cheers. first spring=..2. 4.650 2.00 | Oats goods0 ene 2.356 peti 
bushels against 2,622,189,000 last year, and sympathy with ane weneer stra oo. 4.00 4.40 | Corn ee 2.80@ 2.85 
ae ns pe in byeowsee On = re oe ok a Hard winter — £65 $13) Sout » 

egularity, closed %c. lower to %c. higher, with scattere ar clears _-..- . ncy pearl, Nos. 1. 
liquidation and short selling. On the 8th inst. prices closed | Say 2amen™, Datente-- 6-358 $70; 2 Sand 4-------- i as 


5% to %Ke., following wheat. After a early advance prices 
turned downward. The cash demand was not so good 
at over $1. The United States visible supply increased 
last week 643,000 bushels against a decrease last year 
of 438,000 bushels. That evoked bearish comment. The 
total United States visible suppy is now 4,583,000 bushels 
against 4,979,000 a year ago. 

On the 9th inst., after an early decline of \% to l1c., prices 
rallied and closed unchanged to 4c, net higher on covering 
on the eve of the Government report. Also country offerings 
were smaller. It was an evening up market before the 
Government report. On the 10th inst. prices closed 4c. 
lower to 4c. higher on the eve of the Government crop 
report, and some fears that it would not be so low as some 
have expected. Cash prices were strong and the movement 
small. On the 11th inst. prices declined 1% to 1%c., partly 
because the Government crop estimate was a little higher 
than expected; that is, 22,000,000 bushels higher. ‘There 
were reports of hog cholera in parts of Ohio, but, on the 
other hand, there were complaints of poor quality of the 
corn in South Dakcta, Nebraska, and Kansas. 

To-day prices declined 14% to 2c. on general liquidation, 
which uncovered stop orders. There was no aggressive de- 
mand. The weather was, in the main, good. Cash demand 
was only moderate. Covering and buying against privileges 
checked the decline. Final prices show a drop for the week 
of 4 to 4%c. 


DAILY CLOSING ree = IN NEW YORK. 


on. Tues. Wed. Thurs. Fri. 


No. 2 yellow. ___.- SiGe wacHabsons 116% 115% 115 114% 114 111 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Ne aw aihe 97% 97% 97% 97 95% 93% 
RL: 6 Mihi coded sores'te Saas ew oi ds en Sanppadd 92% 91% 92% 92% 90% 88% 
EN ei a a RE 94 3 93 3 94 94 92% 90 
MT wha Ge wh camino. cen eeaeh ow 96% 95 95% 96% 94% 91% 


Oats declined with other grain and a relatively bearish 
Government crop estimate. On the 6th inst. prices closed 
unchanged to 4c. higher, in response to higher grain 
markets generally. On the 8th inst. prices closed %4 to %c. 
lower, owing partly to an increase in the United States 
vis:ble supply last week of 3,210,000 bushels, against only 
591,000 in the same week last year. The total is 26,440,000 
bushels against 24,079,000 a year ago. On the 9th inst. 
prices closed 4% to %c. lower, under hedge selling and good 
weather. On the 10th inst. prices closed % to \c. higher, 
with other grain steady. On the 11th inst. prices ended Mc. 
lower, partly owing to the relatively bearish American and 
Canadian crop reports. To-day prices ended 1c. lower, under 
hedge selling, liquidation, and some sympathy with the de- 
cline in corn. But there was excellent buying on the decline. 
Final prices show a decline for the week of 2 to 2c. 

DAILY CLOSING PRICE OF OATS IN NEW YORK. 


7 Mon. Tues. Wed. Thurs. Fri. 
FO BD SR i boot cic tie ian 524% 51% 50% 51% 51 50 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I St ee es ee 40 39% 38% 39 38% 37% 
De... 2. oo. by celebs 43% 43 42% 42% 42% 41% 
RIO SF Si 45% 45 44% 44% 44% 43% 
EMSS SLA ih SES kd SRN 47 46% 46% 46% 45% 44% 
DAILY CLOSING PRICES OF OATS FUTURES IN WINNIPEG. 
eel Sat. Mon. Tues. Wed. Thurs. Fri. 
Cc’ ied St > ie aleoes whith as celine tana ds Les ie 38% 37 36% 36% 35 34 
December - - EINE AR A NOY 38% 37% 37 : 37% 35% 354 
Me Sia Saks Geile fa coke ere 43% 42% 41% 42% 40% 39% 
Rye declined, but not so much as some other grain. The 


home consumption has greatly increased, but exports lag. 
On the 6th inst. prices closed % to 1%4e. higher, with wheat 


up and shorts covering. On the 8th inst. prices declined 
1 to 1%c. net, in response to the lower prices for wheat. 
The United States visible supply last week increased 361,000 
bushels against 298,000 last year. The total is now 13,- 
753,000 bushels against 8,690,000 last year. On the 9th inst. 
prices wound up 4 to 4c. lower, owing to the drop in other 
grain. On the 10th inst. prices ended 1 to 1c. higher, 
helped upward somewhat by the rise in wheat. On the 11th 
inst. prices ended unchanged to %c. lower. ‘To-day prices 
declined 1 to 1%4c. on hedge selling and as a natural re- 
sponse to the drop in wheat. The cash demand was nothing 


stimulating. Final prices show a decline for the week 
of *% to 1%e. . 

DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 
. ie Sat. Mon. Tues. Wed. Thurs. Fri. 
ID ccgwainwwddbuiees BM. «sa. SS. 2 555 
December Sn emanenacibuestiaaieie 63. = «G1 61% 62% 61% 6054 
search EE IE LE RRO 8 0 67 653% 65 65% 65% 64% 

MP Siche anes ecreblbdoraneeuth 6944 684% 67% 69% 68% 67% 


For other tables usually given here, see page 1665. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREALS, &c.—The full report of the Department of 
Agriculture, showing the condition of the cereal crops on 
Sept. 1, as issued on the 10th inst., will be found in an earlier 
part of this issue in the department entitled ‘Indications of 
Business Activity.”’ 


GRAIN CROP PROSPECTS IN FOREIGN COUN- 
TRIES.—The United States Department of Agriculture at 
Washington in giving its report on Sept. 10 of the grain crops 
in the United States also made public a report on the pros- 
pects of grain crops in foreign countries, which will be found 
complete in an earlier part of this issue, in the department 
entitled “Indications of Business Activity.” 


WEATHER REPORT FOR THE WEEK ENDED 
SEPT. 10.—The general of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended Sept. 10, follows: 


The week was generally warm over the southern half of the country, the 
maximum temperature reaching 100 deg. ivcaily in southwestern Karsas, 
north-central ‘I'exas, and western Arkansas. Over the Northern States 
about normal warmth prevailed, some sections reporting 
peratures for the week in the 70s. Rainfall was rather irregularly dis- 
tributed, but was much more generous and pe gS than in recent weeks. 
Good rains were general over practically all of Kansas and most parts of 
Nebraska and South Dakota. In these States substantially norn al moisture 
conditions have been restored rather generally, the soil is in ‘ood shape, 
and pasture crops are now satisfactory; plowing made fine progress and 
considerable winter wheat has been sown. Missouri had the most favorable 
weather in many weeks. There were substantial to heavy rains over much 
the greater portion of the State, with the soil conditioned for working and 
pastures reviving, though it continued dry in some southeastern sections. 
Good rains also in much of southern Illinois. Only a few areas in 
this State are not now fairly well or well provided with moisture, and the 
drouth is broken in the southwest. Loca wers were rather general also 
over Indiana, which benefited pastures and late truck, but O has been 
only ain! relieved. West-central Wisconsin and southern Minnesota had 
very neficial rains. The drouth has been largely relieved also in the 
south Atlantic coast area from North Carolina to Georgia and Florida, 
while showers were helpful in the extreme lower Mississippi Valley. 


maximum tem- 
1 


In the severely drouthy sections, much of Peanezivans. Maryland, 
Virginia, West V , Kentucky, parts of Ternessee, Michigan, and most 
of Iowa were still largely unrelieved at the close of the w and rainfall 


was badly needed in nearly all sections. About one-third of Texas 
effective showers, and rain was fairly general in Oklahoma at the close of 
the week, but more is generally needed in these States. North Dakota also 
needs more rain, though scattered amounts were helpful, while the last 
part of the week brought rather good showers to much of Montana. 


SMALL GRAINS.—Recent showers have materially improved the soH 
condition for winter wheat preparation in parts of the Ohio Valley, but con- 
siderable portions of this area are still too dry, especially Chio and Kentucky. 
In the western belt the soil is now mostly in good condition, except in the 
extreme southern Plains, Iowa, and some northwestern localities. Condi- 
tions are especially favorable in the Plains area from Karasa to South 
Dakota and considerable wheat has been seeded. The middle Atlantic 
area remains generally too dry for plowing. 


CORN .—Some late corn has further benefited by showers in the north- 
ern districts of the Ohio Valley, and in the Plains States from northern 
Kansas to South Dakota. The corn crop is maturing rapidly—too fast 
in some places in the upper Mississippi Valley. In Iowa reports indicate 
that more than 40% of the crop will be safe from frost by the middle of the 
month, while the bulk will be safe in two or three weeks in much of the 
northern Ohio Valley area. The crop is mostly out of frost danger in the 
northern Great Plains. Much cutting and silo filling is reported. 


COTTON .—Except for frequent rains in the more eastern States and 
rather general showers about the close of the week in the northwestern 
portion, mostly fair weather prevailed in the Cotton Belt, with temperatures 
generally above normal. In Texas cotton plants are putting on new growth 
where there were recent good rains, but further deterioration was reported 
in parts of the northwest and west; otherwise the week brought little 
change in the general situation; much cotton is open and still unpicked, 
though fair progress was made in harvesting in all sections, with picking 
far advanc in the southern third of the State. Oklahoma had fairly 
good showers at the close of the week, but they were, up to that time, 
mostly too light to be effective in breaking the drouth; weekly progress was 
variable, ranging from deterioration to fairly good, depending on soil 
moisture. Wicking and ginning have become general, but there are many 
complaints of short and low grade staple. 

In Arkansas progress was fair to good in most central and northern 
sections where showers occurred, but in other central-northern districts 
of the Cotton Belt it continued generally dry, except locally. There were 
further complaints of premature opening in many parts. In the more 
eastern States of the belt progress varied from deterioration in a few places 
to good, with considerable complaints of shedding and premature opening 
in many places. Picking and ginning made generally good progress 
throughout the cotton area. 


The Weather Bureau furnishes the following resume of 
the conditions in the different States: 


Virginia.—Richmond: Showers mostly light and inadequate, except 
some east-central localities where afforded considerable relief; no material 
change in other sections. Cutting corn and tobacco; both crops poor and 
no improvement. Mostly too dry for plowing. Unfavorable for apples. 


North Carolina.—Raleigh: Deterioration of late crops checked by rains 
in most of State, though parts still too dry. Progress of cotton varied from 
deterioration to good; shedding badly in some sections, mainly in north; 
good progress picking. Drouth caused considerable damage to late crops. 


South Carolina.—Columbia: Good rain most sections helped late crops 
and many improved, but some local sections still too dry. Cotton prac- 
tically finished fotming bolls and is opening rapidly; considerable shedding 
and premature opening. 


Georgia.—Atlanta: Rain benefited growing crops and placed soil in good 
condition in numerous southern counties, but drouth unabated in north. 
Most cotton picked over southern division and picking almost a month 
ahead of last year over northern division; premature opening, shedding, and 
rust reported from north, but condition very good in central and south. 





Florida.—Jacksonviile: Soil mcisture improved in much of perinsula, 
and peanuts, sweet potatoes, seed beds, cane, and strawberries fair to good. 








Sept. 13 1930.] 


FINANCIAL CHRONICLE 


1741 








More rain needed on uplands. Citrus continue good; maturing nicely, but 
some drop and splitting. Ranges need more rain. 

Alabama.—Montgomery: Rain would be helpful for crops generally. No 
improvement in truck, pastures, and minor crops and condition mostly 
poor to only fair; need rain badly. Progress of cotton poor to ; some 
_ mee , rusting, and premature opening locally in north; opening rapidly 

south. 
can epantat sautely, ut phate’ sod. inming, ‘proceed Ine Jather ‘slowly: 

ry) rapidly, t a rather s 4 
pees of late-planted generally , except fairly good in some moister 
lities. Gardens, pastures, and truck generally poor. 

Louisiana.—New Orleans: Weather very favorable for growth of vegeta- 
tion, but somewhat unfavorable for picking cotton and rice harvest. Cotton 
shows some local improvement, but general condition not much changed; 
mostly open. Cane continues rapid development. Pastures, potatoes, and 
gardens much improved. 

Teras.—Housvon: Scattered rain effective over about one-third of State. 

of late crops poor to , depending on local rainfall. Cotton 
deteriorated in parties of northwest and west-central, but plants putting 
on some new growth where recent rains; otherwise little change in progress 
and condition; much still open, though picking and ginning made good prog- 
ress. Rain and cooler weather needed for seeding fall truck and winter 


grains. 

Oklahoma.—Oklahoma City: Hot, dry weather, but week closed with 

fairly general showers: rain too light to relieve drouth, except locally, and 
further deterioration of crops in most sections. Progress of cotton spotted, 
ranging from deterioration to fairly good, according to soil moisture; 
premature opening quite general; picking and ginning becoming general; 
much short and low grade staple. Late corn mostly very poor or failure. 
Minor crops poor, pastures short and dry, while prepar:tion of ground and 
planting winter grains further delayed, except in favored localities. 
_ Arkansas.—Little Rock: Progress of cotton fair to good, due to rain, 
in most of north and central, but little rain in south; maturing and opening 
rapidly, but no bloom of consequence; picking and ginning rapidly. Rice 
in many localities shows much improvement; also meadows, sweet potatoes, 
meee. and tomatoes in most portions. Planting fall crops where moisture 
sulfiicient. 

Tennessee.—Nashville: Continued dry and unfavorable. Upland corn 
very poor and much bottom lands burned. Cotton deteriorated rapidly, 
with premature opening and shedding, except in north; picking and ginning 
in south. Early tobacco cut and inferior; late coming better than expected, 
with many fields showing improvement in leaf. 

Kentucky.—Louisville: Good showers in extreme north-central counties; 
otherwise drouth continues in most of State, with soil too dry for plowing, 
germination, and growth. Water shortage acute, with large-scale importa- 
tion and rationing. Fall truck and forage “— fair progress in shower 
areas; otherwise standing or deteriorating. obacco made slow growt 
Sane aa cutting increased in south and central; condition poor to 

‘airly ¢g . 

West Virginia.—Parkersburg: Generally unimportant showers; drought 
unrelieved. Stock water scarce in localities. Much corn uncut and poor. 
Fall plowing and seeding in some localities. 

Ohio.—Columbus: Light, scattered rain, but amounts varied greatly 
and generally below normal. Pastures and some late crops benefited, but 
stock water still very scarce in some southern counties. Some corn cut 
and some land prepared for fall seeding. ‘Tobacco rather poor southern 
counties, but fair upper Miami Valley counties. 

Indiana.—Indianapolis: Quite general local showers improved soil con- 
dition and late corn in central and north. Corn ripening rapidly; bulk 
will be safe from frost in two to three weeks. Fall plowing well along, 
except in extreme south where soil too dry. Late gardens and fall crops 
benefited by rains. Pastures still short, but improving. 

Iilinois.—Springfield: Good rain most south half broke severe drouth 
in southwest; little or none most of north half. Only few areas in State 
not now fairly cr well supplied with moisture. Corn generally maturing 
rapidly; considerable cut for fodder and silage. Fall plowing in progress 
where not too dry. 

Michigan.—Lansing: Moderate rains upper peninsula; only light, scat- 
tered showers lower peninsula and disastrous drouth still unbroken. Corn 
mostly cut for silage in southern half. Very little fall plowing. Truck 
crops and fruit mostly poor and undersized. : 

Wisconsin.—Milwaukee: Heavy rains extreme west-central counties; 
otherwise mostly insufficient. Cutting corn general. Meadows and pas- 
tures improved. Potatoes and cabbage doing fairly well in principal pro- 
oes areas. Fall plowing and seeding progressing satisfactorily southern 
counties. 

Minnesota.—Minneapolis: Rain revived pastures in south, and third 
crop of alfalfa made good growth. Soil still too dry in north, but fine 
condition south where plowing now general. Corn maturing and being cut. 

Iowa.—Des Moines: Some good, local showers, but mostly still dry. 
Cern maturing rapidly—too rapidly in localities; about half safe in north 
to little in extreme south: reports indicate, with normal weather, 43% 
safe by the 15th and 73% by the 30th. Fall plowing delayed or impossible 
accoynt of baked soil. Many streams lowest of record. Short water supply 
for livestock becoming serious. 

Missouri.—Columbia: Weather more favorable for agriculture than for 
many weeks, with substantial to copious rains in western half and Missouri 
River counties; first good rain in five months in east and central. Some late 
crops will benefit and ground was put in condition for fall seeding. Most 
pastures, dead a long time, reviving; rye and wheat being seeded for fall 
pasture. Drouth still unbroken in southeast and northeast. 

Kans1s.—Topeka: Good rain in nearly all pete. leaving only a few dry 
spots. Much corn cut for fodder and silage, but considerable still growing 
well, especially in north, and 75% or more of this expected to mature 
before frost. Soil in good shape for sowing wheat, which is general in 
western third. Grain sorghums irregular, but bulk expected to mature. 
Pastures generally good. 

Nebraska.—Lincoln: Moderate rainfall made favorable week. Progress 
of corn very good; maturing well and much cutting for silage. Plowing 
and seeding winter wheat good advance. Condition of pastures excelient. 

South Dakota.—Huren: Moderate to heavy rain over most of State. 
Soil improved for plowing and considerable winter wheat and rye seeded. 
Much corn cut for fodder: corn maturing slowly, due to moisture. Alfalfa 
and pastures much improved and stock in mostly good condition. 

North Dakota.—Bismarck: Scattered showers improved fall plowing 
conditions and fall feed. Potato digging well advanced; ——— light 
yields. Corn mostly out of danger from frost; much being cut for fodder. 
Some rye seeding accomplished. 

Montana.—Helena: A generally favorable week. Mostly too dry for 
Plowing, but recent rains expected to benefit plowing, seeding, and range 
conditions considerably; some winter wheat seeded. Grass and ranges 
improved in south. 





THE DRY GOODS TRADE 


New York, Friday Night, Sept. 12 1930. 

On the whole, the improvement that has been visible in 
the textile trade during the past few weeks has been sus- 
tained in the present one. While such gains as were regis- 
tered in primary quarters were somewhat spotty, the better- 
ment was, generally speaking, measurable, with distinct 
enlargement of retail and wholesale activity presaging an 
even better movement of goods out of producers’ hands in 
the immediate future. Wholesalers are sending goods to 
retailers in a steady stream, it is reported, and re-orderings 
are said to be generally more substantial. The Government 
eotton crop estimate and the Association of Cotton Textile 
Merchants’ statistical report for August featured the week’s 
news in cotton goods, though neither appeared to have a 
very noteworthy effect. While the latter reveals a further 
diminution of stocks-on-hand in mills as a result of better 
business lately, the reduction is not very substantial, and 
estimates of the outlook continue to include apprehension as 
one of their characteristics. Curtailment of production has 











naturally proved unequal to the task of restoring “healthy” 
Statistical conditions in the trade in the face of some six 
months of extremely slight demand, although it was on a 
scale which would probably have told a very different story 
in a year of normal consumption. Should the present ex- 
panded demand continue in evidence over a period of 
months, with curtailment on its present basis, much better 
technical conditions could be hoped for, it is true. But 
there is no indication at present that such will be the case 
unless a recovery in general business takes place in the 
meantime. Should that occur, it is more than conceivable 
that consumption might swell to large proportions, at least 
in some branches of the trade, reflecting a stabilization of 
raw product values which should stimulate active covering 
on the part of buyers who have long been restricting com- 
mitments to immediate requirements. Even then the dis 
posal of accumulations of spot goods would be vitally neces- 
sary to the effective utilization of the improved demand for 
the restoration of normal internal conditions. Ordering in 
fairly substantial volume by mail order houses, and the 
general stimulus which the introduction of new and at- 
tractive lines has provided, has resulted in better sentiment 
in silk markets. Prices, on the other hand, remain at low 


levels, though hope of constructive change is expressed in 
some quarters. 


DOMESTIC COTTON GOODS.—Gray goods markets 
fluctuated between quietness and a fair volume of activity 
during the week, the market in this division comparing 
fairly favorably with the better business in evidence during 
the past few weeks, with prices holding generally steady 
and exhibiting a tendency toward firmness from time to 
time in response to temporarily expanded buying. An im- 
proved demand for certain fine gray goods constructions 
was reported late in the week. Lawns and other combed 
cotton descriptions were also cited as selling in a somewhat 
improved manner. Reports of encouraging activity in some 
directions in coarse yarns constitute another encouraging 
feature. A steady influx of orders for cotton towels on a 
moderate scale is having a constructive effect in that 
division of the market. With buyers still manifesting a 
distinct preference for delaying purchases for the spring 
season as late as possible, piece goods manufacturers are 
withholding new styles as long as possible, in order to 
avoid offering them at an inopportune season. New prices 
made on percales during the week were somewhat under 
what had been expected in most quarters. The new quota- 
tions are strictly applicable only to nearby deliveries, sell- 
ers not caring to commit themselves to the present market 
position, which may very conceivably be subjected to im- 
portant changes. Asit is, the action of producers is designed 
to invite a larger volume of business and at the same time 
include protection for buyers. A good volume of wash 
goods sales, which is exceeding what was expected in many 
cases, is another source of gratification to primary factors 
who have been practically at their wits’ end to attract 
business during the past several months. The tenor of senti- 
ment throughout cotton goods divisions is apparently gen- 
erally more confident. While the latest monthly statistics 
show only a moderate reduction of stocks on hand, with 
some dissatisfaction expressed by factors who had expected 
better results from the enlarged volume of late weeks, it 
is pointed out that the figures cover two dull weeks as well 
as the later period of improved business in August, an 
increase in unfilled orders of 1.8%, presenting another favor- 
able aspect. Print cloths 27-inch 64x60’s construction are 
quoted at 414c., and 28-inch 64x60’s at 4%c. Gray goods 
39-inch 68x72’s construction are quoted at 6c., and 39-inch 
80x80’s at 744¢. 


WOOLEN GOODS.—Markets for woolens and worsteds 
continue rather quiet, except in the women’s wear division, 
the continued activity of which is the mainstay of the pres- 
ent situation. Business in men’s wear fabrics consists 
almost entirely of filling-in requirements on the part of 
buyers who continue a strict adherence to the policy of 
taking scarcely a yard more than is necessary for their im- 
mediate requirements. While clothing makers have shown 
signs of anxiety to view the new spring lines which ordi- 
narily are opened at about this time of year, they are said 
to be unready as yet to consider purchases, and primary 
factors are, accordingly, postponing such openings until 
early in October, in most cases, in the belief that a real 
demand for the new lines could not be expected to develop 
before then. With stocks of overcoatings and topcoatings 
estimated to be relatively low in all channels, demand con- 
tinues light, and manufacturers are not showing any dis- 
position to produce more than is justified by the present 
demand. 


FOREIGN DRY GOODS.—With some re-ordering of 
special fabrics continuing in evidence and seasonal quiet- 
ness still evident in household lines, conditions in linens re- 
mains generally unchanged. Under the adverse influence 
of small export figures for August and the Indian Govern- 
ment’s bearish crop forecast, burlaps declined steadily, 
though a somewhat better feeling was manifested in some 
quarters toward the end of the week. Light weights are 
quoted at 4.25c., and heavies at 5.75c, 
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Page. Name. Rate. Maturity. Amount. Price. Basis. 
290. East Chicago, Ind__....- 5 1935-1949 4500,000 100.70 4.93 
State and City Department | 13%--een cues ies 1s35 1245 “300.090 100.70. se 
1290. .Eddystone, Pa_...___-- 4% 1935-1960 225,000 102.03 4.10 
we we | 1151. OD, Pele wocgegsnss te Gaeesedes 8” Bprerna es chica 
1290__Elkhart County, Ind_---444 1931-1940 24000 101.18 4.26 
MUNICIPAL BOND SALES IN AUGUST. 1243--Erle. Pa. (3 issues)... _-- 41% 1932-1960 505. 000 101. 4-08 
We present herewith our detailed list of the municipal 1263- Eee. 3 sagan 1932-1960 1,000,000 102.33 3.96 
bond issues put out during the month of August, which the ay No. 3, Mie ot ----6 1933-1960 75.000 100.61 5.88 
crowded condition of our columns prevented our publishing 1131-Farmington,. Mich ---- 1931-1949 55.000 102.38 4.49 
at the usual time. -- oe lea F eRa tae ae igitt 7 wkibiaiaiaa 2,000 100 ‘eas 
The review of the month’s sales was given on page 1590 1492. Floral Park a i ene ‘do ii, 6a 100.27 8.20 
of the ‘‘Chronicle” of Sept. 6. Since then several belated 975--Fort Fort Lee 8.D..N.3 N. J..--- 4 1932-1950 125.000 100 §.00 
° _ ort Wayne, Ind_____--- ,000 P . 
August returns have been received, changing the total for | 1452°~ Fountain Co., “ol Sac yo-4 1931-1941 70:000 101.73 4.31 
the month to $97,423,633. The number of municipalities | 143?- “Franklin Go: Gas A 21 418,909 100. 4.18 
issuing bonds in August was 381 and the number of sepa- 1901. eee —- Bett ones 1931-1950 410,000 100 5.50 
rate issues 516. oan Texas anaes oy 1931-1970 50.000 190 ‘ 5.00 
Page. Name. Rate. Maturity. Amount. Price. Basis 975__Fulton, WG Bcincakasod 4% 1931-1949 133900 100.31 4.21 
1591.-Aberdeen, 8. Dak......- 5% . 17,685 100 5.50 | 975..Funkstown, Md____._-- 4% 1935-1940 15,000 100 4.50 
1288. Abilene, Kan._.....---- 4 1931-1940 75,000 100.10 4.22] 1291_-Garfield Heights, Ohio_-_5 1932-1941 19.238 100.86 4.81 
1288_-Abilene, Kan_.....--..- 4 1931-1950 74,000 100.32 4.21 | 1291--Geary, Okla. (2issues)... _.  -.______- Trae intineke jodie 
1450. Anes, Tk. «+ cknéudies » 3; afliiveswes 7100,000 100 .00 | 1452. ._Geauga Co., Ohio (2 iss.) _4 1931-1940 40,394 100.61 4.40 
1450._Adams Co., na. 4. Biss.) 455 1931-1941 eae ---- | 1131.-Geauga Co., Ohio_-__--- 1931-1940 22,617 100. 4.44 
1501. Addison Un. Free 8. 1452._Genesee Co., Mich-_---- 932-1938 8,750 101 5.77 
Me, 1s BF. Mudbcmteand 1933-1955 23,000 102.10 4.78] 1291__-Gerrish-H Twp. 8. 
1288__Aitkin Go., Minn..--__- 1933-1950 80,000 100 00 D., Mic siotosseced 5% 1931-1950 50,000 100 5.50 
1450_-Akron Met. Park Dist.O- $x 1931-1935 000 100.13 4.20] 1452._Genesee Co.,Mich. (2 is.)_6 1932-1940 22,500 —..... sitet 
1198. AD, BeMastasientnahen’ Ghuibes 7110,000  _.__.- .--- | 1131.-Gibbon, Neb.._..__. ETE > wncutebiinen 712,000 __._-. iets 
1288..Albion, Neb. (3 iss.)_.-..64%4 -—-.......- yet tee ane --- | 1291__Gilmer ind. 5.2, Ea | minkiailaaie 25,000 100 5.00 
1450-- heny o.. Pa. aiaa 54 1931-1960 7,520,000 102.86 3.98] 975_.Glenville W. D. No. 2, 
1744...-AlpINS, TOE. oo cceenne 534 1933-1968 121/000 100 5.50 Sp RR rte 4 1932-1947 32,000 100.46 4.44 
14 450... Amherst Con. H. 8. D. 1593. Globe 8. D. No, 19, Ariz_5 1931-1940 161,000 100 5.00 
anna ee 4.70 1933-1 125,000 100.39 4.64 1452--Grant Co. . No. 17, 
1129. Amwell ‘top ‘ens «ce 4% 1931-1940 20,000 100.33 4.46 ) Te ees 5 1931-1940 17,000 100 5.00 
1450... Andrews MeGariey 8: D., 1593...Grante Pass, Ore Pa ee S bei 300,000 98 wicks 
EE no bs nnn dioccgiveshdian aeeitia 75,000 100 .--- | 1452_-Grayson 8. D., Calif__--5 1-1 21,000 102.93 4.53 
1288..Anniston, Ala_.-__....- 1-1940 15,000 100.07 5.48] 1452--Greece, N. Y_......_--- 5% 1931-1939 25.000 100.62 5.10 
1288__Antioch Hf. 8- D., Calif. 4 1931-1955 150,000 102.94 4.18] 1452--Greenville 8. D., 8. C.<- i 1-1 204,000 100.35 4.44 
1450. -Appanoose Co. lows ---434 1945 000 100.35 4.44] 1291-_Greenville, Texas (2 iss.) -5 1936-1945 19.009 00.80 5.27 
159. 92. Asheboro, N WK. Gucsesnaal 1-1955 25,000 100. 4.98 | 1291__Greenville, Texas_____.- 1 15, 00.80 5.27 
1450. _ Athens 8D. Pars esiaidieiicie, 14,000 100 5.00 | 1291_-Grundy , lowa____-- 4% 1 140,000 100.52 4.43 
1129._Audubon, N. J..------- 1932-1962 31,000 102.62 4.76 1393. Grundy Co.  lowa tid aoc % 1931-1950 160,000 100.09 4.24 
1288__ Batavia, Ohio. ...._---- 5% 1-1940 3,000 100.57 5.38 976. Guilford Co. ‘N.C. @is.) 4 1932-1945 370,000 100.42 4.43 
1129. _ Bay, Ohio......__.--_- 1932-1941 57,075 100.32 4.93] 976_-«Guilford Co., N. C_____- 4 1933-1950 1r100,000 100.42 42 
288. Bayonne, N. J--------- 4% 1932-1966 1,046,000 100.15 4.24 | 1593._Hamilton, Ohio_________ 4% 1931-1940 68,000 100.91 4 
1288. -Ba Smee, Udo cbaccecs 3 1931 278,000 100. 3.24 | 1452-_Hamilton Co., Ind_.___- 4 1931-1941 2,200 100.10 4.48 
RLS distew edna 4 1931-1950 115,000 100.36 4.49] 1132--Hamilton Co., Ind_____- 4 1931-1941 17,000 102.02 4.09 
1745__ Belmont "8. D. No. 10, 1453_-- Hancock Co., Ohio___--- 4 1933-1 21,800 101.08 4.30 
i, (ERR HC | PA oD! a ---- | 1291--Hardin Co., lowa_._---- 4% 1936-1945 4500000 100.45 4.44 
1288. Belvedere, Calif. .....- 44 simian tia 8,000 100 4.50 | 1453_- — + ten . District 
1129. Bend, Oregon___.-..--- 10 years 15,000 100 6201... ss ae, Sea 6 1932-1950 40,000 --.--.-- ana 
1450_- Benton Co., Ind_------- 4% 1931-1941 7,600 101. 4.19 1132. -Hattlest ay Pear 54 1935-1954 300,000 101.26 5.13 
1592-_- Benton County, Ind-_-_-- 4 1932-1942 14,278 101.10 4.30 1453-- Haverhill, 1 (2 iss.)-4 1-1940 200,000 101. 3.70 
1450_. Benton Co., Ind_....-.- 6 1931-1 5,155 100. 5.80 1594. Haxton, Go ical Sesniiel 1935-1962 127.000 —_-.-- petite 
1129_- Berrien Co., Mich. ---- 5 1931-1940 21,300 100.1 4.96 1391. Hazlovon Tep. 8.D., Pals 1935-1949 70,000 100 5.00 
1288. -Billenrica, Mass_.-.---- A Sue 185,000 101.12 ---- | 1594__Heber, Utah._..../_._. __ yrs. . ppeaioe: nian 
1288__ Blackford Co., Ind_---_- 4% 1931-1941 58,960 101. 4.11 | 1594__Hendricks Co., Ind___--- 6 1931-1940 4,264 100.28 5.94 
1288__Blue Earth Co., Minn---4% 1931-1937 100,000 100.37 4.16 1394. - Hendricks Co..) ar (3is.) 6 1931-1940 12,500 100 6.00 
1129__ Blue Ri e 8. D.,Ga___-5 1931-1960 30,000 —--..- 2p 153. Highland Bie aca Aids 1931-1941 45,000 101.80 4.11 
973-- Bolivar BO. on cccuces dean 100,000 _____- saiiass 1453--High and tare Dist. No. 
973_Boone Co., “teat @is.)..45 Dee ee ee «668 CUE Yk cd cous ae edhieekue 275,000 ------ aie 
1 -Boston, Mass____....-- 4 1950-1980d3,000,000 101.45 3.90] 976_- ay Rg Bs nw antignsl % 1930-1954 100,000 101.23 4.62 
1129__ Bradford S. D., Pa___--- 4% 1931-1960 60,000 103.1 4.20 | 1292. Hot Springs Co. Sch. Dist. 
1129__ Brainerd, Minn. (2 iss.) --5 1932-1936 14,700 00 5.00 DO, Ile WiGewicacned 5 1931-1946 dr110,000 100.62 4.90 
1129_- Braintree, Mass.......- 4 1931-1945 116,000 101.55 3.77 | 1453._Huntington Co., Ind__--5 931-1941 10,000 103. 4.22 
1289__ Brecksville, Ohio. _-_--- 5% 1932-1941 63.495 100.60 5.12] 1292-_Indianapolis, Ind_.__._- 1932-1951 65,000 100.52 3.44 
1450_- Brighton Com. 8.D. No 1132. Indianapolis’S. D., Ind__4 1932-1961 127,000 100 4.25 
ERTS ‘5.20 1932-1954 65,000 100.18 5.18 | 1594__lowa Co., lowa__.__._- 4 1936-1945 4175,000 100.40 4.41 
1129. Briarcliff Ntanor. N. Y¥_..4% 1931-1940 9,500 100 4.50 | 1132__Irondqeuoit, N. Y_----- 5% 1931-1948 18,000 100 5.50 
1130__ Bristol, Tenn.______.__- 6 1932-1939 24,000 101.90 5.20 ca oO ON reap ie eedeeuns REED. 5 icumanes oom 
1130--Bristol; Tenn_____..-._- 5 1931-1947 12,000 101.90 5.20 976. Jacksonville Special T 
973- Brodhead Com.5.D.,Ky5% 1935-1947 13,500 —----- one Sch. Dist. No. 1, Fla__5 1948-1954 44,000 96.79 5.25 
1450_- Brooklyn, Ohio 3 )--5% 1931-1940 135,360 100.21 5.46 1458._Jemmaeaine AE, gitar % 1931-1940 22,000 100.23 .20 
1745__Bristol 8..D., Pa_..-__- 4% 1931-1960 30,000 103.40 4.20] 1747__Jefferson Go. 8. D. No 
973..Burleigh CoN. Dak: 2 PO SN» apicitediet dant eT Setaknins nee 3,000 100 5.50 
| Sa RCS get BE Re on SG ee.  anencs ---- | 1747__Jefferson Go. 8. D. No. 
1130. Caddo 4 OMe > ~ ype ta 1 14,000 1593 - Jette any pe 5 sk one rts 1931-1950 169208 100 15 $38 
EE aa ’ w—---- ---- ‘erson Co Seer - ’ . . 
1289._Calumet Co., Wis.....-- 1935-1939 300,000 101.47  4.26| 976__Jefferson 8S. D., Pa_4 2-1 62,000 101.03 4.32 
1289_- Cambria T . BS Pa_4 5-1 5,000 100 4.50 | 1132__Johnson Co., Ind______- 1-1 9,100 102.01 4.09 
1130. Cambridge, ply ater 1931-1940 150,000 101.22 3.74] 1292--Johnstown. N. Y_..~~ 2. 1931-1950 80,000 100.70 4.16 
1592..Camden, Ark_._......-- 4 1932-1953 26,500 95. 5.20 | 1453__ mazoo 8.D.,Mich_.4% 1931-1939 455,000 100.73 4.10 
1451__Canton, Ohio__......-- 4 1931-1940 108,514 100.12 ---- | 1453__ Keating .8.D., Pa_-44 1932-1954 45.000 100. 4.44 
1130__Carbon'’Co., Pa__.-_-.. 4%, 1940-1960 500,000 101 4.43 | 1132. Kenton Un. 8.D., Ohio__ 84 2-1933 7,000 100.42 4.57 
1451__Carroll Co., Ind__------ 4 1931-1940 3,200 101.59 4.20 | 1292." Keokuk Co., lowa_____- 04 6-1945 4313,000 100. 4.40 
1451-_-Carroll Co., lowa____--- 4 1936-1945 4185,000 100.70 4.37} 976__Keyport, N.J__._.._--- 4% tet 175,000 100.36 4.72 
1451. _Cass Co., lowa___.....- 4 1936-1945 d480,000 100. 4.36 | 1453__Lake Co., Ohio________- 4 931-1934 13,733 100. 4.45 
1451__Center Twp., Ind__.....- 4% 1931-1945 23,000 102. 4.10 | 1132. Lakeview, W. D., N. Y_-5 1931. 1940 20,000 100 5.00 
1289- _Cherryville ake o Sind abeaiys dt 6 1942-1952 122,000 101.10 5.90; 976__LambCo. Con. 8.D.Tex.... __...--.-- 75,000 100 ea a 
973..Chester 8. D., Pa______- 4 1940-1960 250,000 100.15 3.99] 1453."Tane Go. 8. D. No. 9, 
973 --SSavenns, Walls. wh | mere ee Te ssosne Ts ee. Sree 5% 1933-1938 35,500 100 5.50 
1190. <ieeen, TH. ok ceca 4 1932-1934 7,000,000 100.32 3.85] 1453._Lane Co. 8. D. No. 10, 
1289_ Chicago’ San Dist., Ill..-444 1931-1950 1,395,000 102.66 4.15; =~ Ore............. 5 1935-1 18,500 103. 4.77 
1289. - Chicopee, Ns «.s coee 4 1931-1933 "120,000 100.78 3.59 | 1748__LansdaieS.D..Pa._.___- 444 1933-1952 150,000 101.73 4.10 
1130. .OClay Go., Ind........... 4% 1931-1941 14,400 103.21 3.85 | 1594__Lapeer Co.. Saat EUS aeors 5 1931-1940 102,400 102.06 --_- 
1130__Clayton Co., lowa__-__- 4% 1936-1945 d193,000 100. 4.42 | 1132__Laurel, Miss...._____-- 6 931-193 0 eae siti 
1289__Clinton Co., lowa...._- 4% 1936-1945 50,000 100.70 4.44} 1094- Tone Ta. D. Tex_5 1931-1970 30,000 100 5.00 
1593__Collingdale, Pa__---___- 4 15,000 102.13 4.25 | 1132. Lawrence Co., ee wedged 931-194 6,300 101.92 4.12 
1289__Coatesville, Pa________- 4% 30,000 100.3 4.22 | 1132._Lawton, Okla....____-- 5% 1935-1949 450,000 100.0008 5.15 
1289. Conde, 8S. Dak________- 6 1931-1935 {75,000 100 6.00 | 1132__Lawton, Okla__.______- 1950-1954 50,000 100.0008 5.15 
1593. - Continental. lentes 5% 1-1 75,000 100.28 5.19 | 1132-"Leeds 8'D.No.6.N. Dak. 5% 1933-1942 10,000 101 5.08 
1290_-Cook Co., ul apwebewas ay 1932-1934 2,500,000 101.33 3.89 | 1292 2. -Lexington, oS yrpaleaiaaeies 1931-1935 15,000 100.56 5.80 
1130_.Coos Co. 8.D. No. 8, Ore. 4% 1935-1941 54,000 100.3 4.69 | 1453__Lima, N. ¥___._______- 1931-1933 MES ap “nine 
1745-_-Cordell, Okla (SARC BT LS | 25 years. a ---- | 1202__Linn Co., lowa._______- 4% 1936-1945 4d525.000 100.84 4.34 
1745-_-Cordell, Okla_---_____- } 4 25 years Es carne ---- | 1292__ Little Falls, NY: (2 iss.)4.40 1931-1949 29,000 100.08 4.39 
1290__Costa Mesa 8. D., Calif; 5 1931-1940 50,000 104.15 4.13 | 1292 Ti n Twp... N. _..4% 1932-1968 254,000 100.60 4.45 
a8. Come Bluffs Ind. 8. D. “43 1908-1088 188 10048 © 4.20 1: Herat Pade — 1932-1953 22,000 100 4.50 
mee wee wwe we ee eee ,000 - ° Loo out ounta: 
1451. .Crawierd; Neb. - 212-2 >> rire Aten We. .dd< ‘viet  ~ext pirategs 1931-1950 30,000 97.03 5.90 
974__Croton-on-Hudson, N. Y. 976__Los ” fstemes va ae 
(7 issues)____.._.....4% 1931-1941 83,000 100.74 4.38 In t. Dist. No. 73, 
974... COmmter Ge. Olle. ck el oer ae 900,000 _----- eae oe: fo ute t piven 1935-1964 150,000 -----.- uae 
1290__ Cuyahoga Falls, Ohio----4%4 1930-1936 42,000 100.42 4.62 1292._Los Angeles Acquis. 
1130_ Cuyahoga Co., 0. (9 iss.).44{ 1931-1940 687.000 100.58 4.12 eo 
AOE. sO MER ck cdc ucda 1, 2) cee Tiere gs eg Eee i oe ollie a. 1936-1960 61,135 100.01 5.99 
1131__Dallas, Tex. (7 issues) _--4 1-40 3,900,000 102.65 4.28 1133. Lueas Go., Ohio (iss.)--44% 1931-1940 1.329.450 100.55 4.14 
1451__ Dallas Co iowa Beene J 4 1936-1945 400,000 100.40 4.42 | 129% adison Co., Ind. (2 iss.}444 1931-1941 86, 101.89 4.11 
1290__Dalton 8. } yet “ne eenons 4% 1936-1960 55,000 100 R00? oven ~Madison, Ohio-_____--- 54% 1932-1940 6.360 100 5.25 
974-- Darlington Go., 8.C...-5 1931-1940 100,000 100.52 4.89 | 1454. Mahaska’Co-fowa..... 414 1936-1945 4100,000 100.54 4.39 
1593--Davenport, Iowa____-----. ..------- 28,153 100 BLES 1408.._Diaeaaane Co., “Ohio e 
1461. .Daveos Co. 8. D. No. 1, 35-1940 432,000 100 1133 nena eg ey 4 1931-1940 197,727 100.44 4.14 
ub Si ani a ch ak de ee le ad arid ? ---- —~ a oning 0., oO 
1181... Dassen cs, bee: 3. 4% 1931-1941 12,100 102.17 4.06 [AOS i Se gOS Rae ae 4% 1931-194 123,806 100. 4.24 
1451-- Decatur Co., lowa__.... 444 1936-1945 451,000 100.35 4.43 1454__Main, State of (2iss.)._-4 1936-19042, 200,000 100.77 3.93 
1290. . Denver, City & Co., Golo.44% 1931-1967 18540,000 103.39 4.01 1133_-Manor 8.D.. a.--4%4 1931-1960 60,000 102.71 4.24 
1290__Des Moines, lowa..____- 44 1932-193 30, 100.76 4.31 | 1133__Mansfield, Mass_____-- 4 1931-1940 48,000 101.09 3.78 
1131_-Des Moines ‘Ind. S.D..¥a.4% 1934-1938 1263! 100.29 4.19 | 1133--Maple ao Vil 5.D., 0-6 1931-1952 400,000 100.10 5.98 
1451 _-_ Dewitt, Iowa... _- 4 ig 1932-1949 9,000 101.70 4.30) -Maricopa Co. 8. D. No 
1451_-Dolores, Colo._____~~~~ Ol cope 96 Oe Suc. ~ eae CO: Giga cdc cunes 6 1930-1939 abicad 
974--Douglas Co. 8 .D. No. 38, 977..Marion Co., Ind...----- 4% 1931-1949 230.000 101.58 4.05 
1 eet pied eae zane 4% 1936-1945 25,000 99.17 4.35 977_-Marion Co., Ind_____--- 44 1931-1940 26,000 101 4.03 
1131_._Dubuque Go., Towa____- 4 1936-1945 465.000 100.55 4.40 1293_-Marion Co.. lowa_----- 4 6-1945 385,000 100.46 4.41 
1451. - Dubuque, I Iowa g tu) 4% 1938-1946 175,000 101.52 4-10 1454--M uette, 1 lowa- bidet 4% 1933-1950 19.000 100.62 4.58 
-- ham ues) _4 1932- ,000 ¥ j x a Se Mas din dp ae Wi - x a : 
1452. _Ea les es Pass 5 a D., _ 1454__Marshall Co., Ind__--_-- 5 1931-1941 Z :000 103.82 4.21 
OF oi dT alain SC es 5.00 1454--Martin Co., Ind_.....--4% 1931-1941 101.70 4.15 
1290__East Berlin 8: D., Pa___-4% 1936 7'000 102.03 -_.. 1133._Maryland, State of_----- 4% 1933-1945 2 443 ‘000 04. 3.90 
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. Name. m Amount. Price. Basis. . Name. . Maturity. Amount. Price. Basis. 
Taha. Ind. 8. D., Tex___5 1450-1940 20,000 100 5.00 7 - -Sharpeville, Bids actin 4 1933-1945 45,000 101.67 4.25 
1133.._Ma INO io ins 1931- 1950 40.000 100.37 5.45 | 1456-_Shelby Co.. Iowa__.___- 4 1936-1945 d168,000 100.56 4.39 
1133_. Melvindale, Mich ______ 5 30 225,000 100 5.50 | 1596_-_Shelby Co., Ohio_______ 4% 1931-1933 j 00.1 4.44 
1293_._Meriden, Conn_________ 4 1 45,000 101. 4.27 --South Gate, Calif_______ 6 1931-1940 58,042 101.01 ---- 
1454__Miami Co., Ind_______- 4 1931-1941 7.700 101.67 4.16] 1456__South N Me Wiekseat due 1931-1940 13,000 ---.-. whiak. 
1293__ * “p orem 5 931-1937 7,500 100. 4.82 | 1136__South ms Rc MEE encase 65,000 104.51 ----. 
1293_.Mills Co., lowa_______-_ 4 1936-1945 188,000 100.30 4.44 --Spartaaburg Metropolitan 
1133__ Mille Co., Minn. ___4 20 yrs. 9,500 100 4.75 Sub-Dist. B, 8. C_____ 6 1933-1960 100,000 100.55 5.95 
_.M ) epee enes 1931-1947 40,000 100.22 4.21 | 1456--Spice Valley Twp., Ind_.4% 1932-1942 21.000 102.1 4.10 
1748._Mineola Ind. 8. D., Tex. ..  ___.--... 60,000 ---.-- ---- | 1456--Springville 8. D., Calif__5 1931-1938 8,000 102.18 4.46 
we ells I - «a 1597. _Stark Co., Ohio (3 iss.)..44% 1931-1939 158,500 100. 4.20 
ide scetnden Mee) cousaebes 75,000 99.33 ---- | 1137--Suffolk Co.,N. anon nonf 1-1 967.000 100.29 3.96 
1134_ Missoula Co. H. 8. D., 456. Sullivan Co., Ind_______ 1932-1942 3,300 100. 4.49 
PSS DENRA y d200,000 100 4.60 | 1456--Summit Co.., ‘ohio (7 isa. ) 4 1931-1941 491,000 100.16 4.21 
1454.-Minot 8° D. Dalke_---434 1931-1950 3,000 100 4.50 | 1296_-Sumner Co. Rural H 
1293__ Valley, to junit -20 yrs 435,000 101.37 ---- D. No. 1, Kan_______. 4% 1931-19388 15,000 97. 4.34 
1293..Moline, I____________- ils: acnesesitiensl 350,088 100.5 eras 1296. Superior. Seng 4% 1947-1950 19,000 102.01 4.34 
1134_- Monroe, Mich__________ 5 1931-1939 45,500 100.17 5.45 | 1296._Syracuse Gardens W. D., 
RO Ns OR a ee PE ih eC eeatieess Suto BT ie oe eg "4% 1935-1946 24,000 100. 4.40 
a i a Ie "6 1931-1940 225,000 104.03 4.18 | 1296..Tama Co., lowa_______- 4% 1936-1945 4d300,000 -100.30 4.44 
1134. - Montgomery Co., Md___5 1931-1948 36,000 100 5.00 | 1296..Tampa, Fia__...- 2277 BS. . soumiceas 150,000 100 5.00 
1134..Montgomery Co., Si iat) Gidea Geaee “xsicas .--- | 1296_-Taylor Co., lowa.._.... 4 1936-1945 250,000 100.31 4.44 
1293.- Montgomery Co., Ind___4 1931-1941 7,800 101.85 4.13 | 1457.-Terrace Park, Ohio.____ 5 1931-1950 11,600 100.84 5.15 
977_.Morgan Twp., Pa_____ 1931-1950 50,000 102. 4.23 980 __ Tillamook, | a 5 1931-1945 60,000 97 5.45 
1454_.M 8. D., Tenn_5 1960 30,000 101.66 5.38 | 1296__Tioga Co.’ N. Y_.._.__- 4% 1931-1940 100,000 100.66 4.11 
1749-- Morrisville, Pa." _____~ 1935-1945 25,000 102. 4.20 | 1598__Topeka, Kan__.________ 4% 1931-1940 100:539 -—...-- a 
293..Moscow, Idaho_________ 1932-1948 1r17,000 100 5.50 | 1296._Trenton, Temn............ —...--.se 15,000 _...-- aires 
134__Mount Oliver, Pa_______ 4 1940-1960 35,000 101.17 4.15] 980_-Trumbuil Co., Ohio_____ 4% 1931-1940 44,000 100.51 4.39 
134_- Sy Oy eae 4 1931-1945 102,000 100.2 4.22 | 980_-Trumbull Co., Ohio_____ 4% 1-1940 34,000 100.51 4.39 
293 __Mount Pleasant, GES 1932-1949 109,000 100. 4.20 | 1296__Trumbull Co.; O. (2 iss.) 4 1931-1939 35,500 100. .00 
595. _Mul Co. D. 1296__Union Co., Iowa__-____- 4 1936-1945 4464,000 100.3 4.45 
No. 1, Wash._______- 5 1939-1943 22,000 100 5.00 | 1598__Union Twp., Ind_______- 5 1931-1945 38,000 105.36 4.20 
1454__Muncie, Ind__._.._.__- 1931-1939 43,500 101.83 4.08 | 1598_.Union Twp., Ind________ 1931-1940 33,000 103. 4.25 
977_._Munnsville, N. Y______. 1932-1943 12,000 100.67 5.39 | 1137_._Upper Darby Twp., set 1 1 500,000 102.27 ---. 
1596 _- Muscatine Co., 54 1936-1945 400.000 100. 4.37 | 980__Utah, State of__.._____ Bota 7350,000 --..-- iaice 
1595. -Muskegon. Mien. "(4 )-4% 1931-1940 89,000 100.46 4.15 | 1457__Valley 2. 8. D. No. 9, 
1294._Nalley Ind. 8. D., Tex... —. -...----.. > (Perse anim tA a lt i 1940 15,000 100 5.50 
1595--Nashvile, 7 ae 2 SRST 44% 1931-1960 500,000 100.15 4.18 1137__Versailles, "aa ea 5% 1931-1940 11,660 100.15 5.22 
1595._Nashville, Tenn_______- 1-1 150,000 100.15 4.18] 1457_-Visalia H.S. D., Galif___5 1931-1950 210,000 106.98 4.13 
294__National Park, N. J_.__- 1932-1960 140,000 100 6.00 | 1137..Walla Walla Co. 8. D. 
454..New _O. (2i88.)--4%4 1931-1955 45,000 100 4.50 No. 71, Wash.._-___- 5% 20 yrs. 4,500 100 5.50 
455..Needham, M (2 iss.) _ 1931-1945 155,000 101.71 3.75} 980_.Walton, N. ita ks ada 4.90 1931-1936 6,000 100 4.90 
595.-New Buffalo . 8. D., 1936-1945 d135,000 100.41 4.42 
I Riad dined bedents 1932-1960 100,000 101.72 4.37 4 1931-1940 18,500 100. 4.44 
1595. New Hampshire (State of) 4 1934-1943 1,500,000 100.37 3.95 1943-1950 89.000 wis, 777 
1455.._New Be See Ras os Ee. eC Me Riee Me 2 Sa ,000 “ asides 
eee ee 32,000 -.-... sone 1931-1941 11,000 100.38 65.42 
1294. _Ni yee ieee og 19ee ies 31 715,000 100.99 43 10684600 3s 100.90 | 4.48 
977-- New Mexico, tate of____ ,000,000 3 a ,000 J 
1455..-Newport, R. I__.-....-- a3 1931-1952 68,000 101.27 4.10 
1135. Newstead, hs Dtibnnned 4 1931-1943 64,000 100.19 4.47 “5 1931-1950 75,000 100.21 4.98 
977.-Newton Co., ind__-__-___ 1931-1941 8,950 102.52 4.49 4 1931-1948 17,962 100 4.46 
978..New Wilmington 8. D., 4 1931-1950 50,000 101.87 4.27 
1 PPP Re te ree 5% 1932-1935 11,000 102.16 4.75 4% 1931-1950 35,000 101.44 4.29 
1294..North Muskegon 8. D., E 4 1936-1945 475,000 100. 4.43 
: a ag ies dpainn ee app -*4 1933-1960 58,000 100.002 4.38 % 5 1983-194 108.000 190.59 +3 
: Nich ons Sacasenncos 434 1933-1960 57 008 303.008 $35 1457 --We ia Go lowe Sis ck gadbial 4% 1938-1945 525.000 100.51 4.40 
978--Ogden, Utah-----_---- 6 1936-1943 150,000 .---.. pea _. Westfield, Mass. (4 iss.) .4 931-1940 140,000 100.938 3.76 
1455-- eo Sees 1935-1945 50.000 100 6.00 | 1457_.Weston FP  ~ esdbaadbcagta te 1931-1944 36,000 101.55 3.76 
1750--Okanogan Co. 8. D. No 1598_.West Point, Miss... __- 1931-1940 49,116 100.22 5.45 
i, Wie cwiinnces 5% 2-5 yrs. 5,000 100 5.50 | 1457__West Virginia, State of (2 
1135.-Omaha, Neb--_--.-.-.-- 4 1940 100,000 100. 3.99 OE EBC EER, 1-25 1,900,000 92 5% 
1135--Orange 8S. D., Calif...__- 5 1931-1945 75,000 105.17 4.20] 1138__West Vicginia, State of...414 1931-1940 1,265,000 100.004 4.04 
ee eee 715,000 100 ---- | 1138__ West Virginia, State of___4 1940-1955 3,735,000 100.004 4.04 
1455-- itn Its Riubcowe 4% 19341953 375,000 103.88 4.09] 1457_.Whatcom Co’ 8. D. No. 
978_- _ ag hae 4% 1931-1 6,000 101.73 4.15 403, alagdia sepa 2-20 yrs. 8,500 100 5.50 
1750.-Oyster Bay 8S. D.,N.Y-__5 1931-1 20,100 102.48 4.49] 980__White Co., Ind_........- 1931-1941 17,600 102.10 4.07 
1294-_- Co., lowa......--. 4% 1936-1945 d300,000 100.43 4.41] 980_-White Co.. Ind. (2 issues) 6 1931-1941 16,645 100 6.00 
1294__Palo Alto, Calif. ......-- 44% 34-1 135,000 101.72 4.11 | 1598__Whitley Co., Ind_____-- 1931-1940 10,000 102.78 3.93 
1455_-Palo Alto, Calif_...--..- 19 70,000 100 6.00 | 1598__ Whitley Count . Ind....445 1931-1941 8,160 102. 3.96 
1138._Parie Top. 8. D. No. 11, 1457_- Williamston, Mass_____- 1931-1939 43,000 101.13 3.75 
Ba ccnnn sm cencene "4% 1933-1950 75,000 100.14 4.74 1598.” Williamsville, N yy. (3 is.)_4.70 1931-1967 668,988 --.----. cna 
1455--Parke Co., Ind... _-- 414 1931-1941 45,000 102.20 4.07 | 1457__Willmar, Minn__-____-- 4 1941-1960 128,000 100.003 4.24 
978--Perris Un. H.8. D., Cal_5%4 1931-1940 (50,000 104.11 4.68 | 1297--W ilmington, N. C___.--- 4% 1933-1957 125,000 101.30 4.37 
1455- SO Aub. N.J.(3is.)4% 1932-1970 149,000 100.48 4.46] 980_-Winchester, Mass______- 1931-1950 165,000 102.04 3.75 
1135-.Phe NB. Fon ccennona 5 1935-1970 63,000 104.62 4.66 | 1138_._Winneshiek Co., Iowa_..4% 1936-1945 d230,000 100.32 4.44 
1455-- nix Cliy, Ala-------- 6 1937-1940 34,000 95.50 ---- | 1138--Woburn, Mass. (2 iss.)__-4 1931-1945 67,300 101.21 3.77 
o78--P . ae 1933-1940 4125,000 -----. abuse | 12907... Woodlawnt, Texh®........ .. aosuccase 18,000 100 pepper 
1596-_Pine Bluff, Ark_-----.-.- 1931-1950 200,000 100.01 5.49 | 1598__Woonsocket Ind. 8. D 
1596__Pl uth Co., Iowa---_-- 4% 1936-1945 130,000 100.75 4.13 ie ns ' 15,000 100.50 4.96 
1455--Polk Co., Lowa (2 issues)-454 1936-1943 74,000 100.41 4.44 | 1457..Weay Colo. 2222222 4% 1936-1955 1d43:000 100 4.50 
ee 11,500 1S -- Wyeudette, Mich ...-- tig BB eee 84o0 1008s B36 
worerer awww w nS enn m wenn , saese= ---- .- Yorkville, Ds wen sno dois ’ 5 ° 
1456-..Bortage < Saes ¢..  igsuss) 4% 1931-1940 41,382 100.54 4.38 13077 Yon Ein cai sndeibeenl 4% 1931-1955 25,000 100.51 4.45 
--ror ’ 
Texas ---.-.--------- 4% 1931-1970 125,000 97.35 4.96 Total bond sales for August (381 munici 
1295_.Porter Co., Ind-.--.---- 4%4 1931-1941 28,500 101.66 4.17 alities, cover 16 separate issues) . . _k$97,423,633. 

1455. -Borter 0. 3nd 20222208, mi ocs-- OE OO | ie ee ee AOS “Ste hw 
--fortiand, O- eee , 5 . Subject to call in and during the earl ears a mature 6 la’ 
1295_.Portland, Ore...---.-.-- 4% 1933-1 355,000 101.02 4.17 vies Not including $27, 087,000 sommporery loans. r Refunding bonds. 

1596. .Pottawattomie Co., Ia-.444 1936-1945 655,000 100.76 4.35] y And other considerations. 
978__Preble Co., Ohio__------ 4% 1931-1938 13,200 100. 4.63 4 mat 
1295_-Price Co., Wis_.-------- 5 1939-1949 += 67,000 103.70 4.65 We have also learned of the following additional sales for 
1135--Princeville, Ill__-.-.--.-- 1931-1938 ,000 100.9 4.76 eee onthe: 
Co., Ind. (2 is.)-.44 1931-1941 _19:700 101.80 4.12 | Previous m 
1295.-Putnam Co., N. Y. (2is.)}4%{ 1931-1958 365,000 102.16 4.02 Nam Rate. Maturity. Amount. Price. Basis. 
1295_--Putnam Co., Ind_.-____ 4% 1931-1941 10,200 102.08 4.75 ee N. (Sune) ----6 ainsee wal 100, 100 -00 
-Ramako 8.D.No.7,N.Y.4% 1931-1958 155,000 101.48 4.36| 972.-Beaumont, tex iD tBE sncavcans 1,051,000 94. PER wy 
1456__ Randolph Co., Ind_-_--_- 4% 1931-1941 26, 101.85 4.29 | 1129--BloomingtonS. D., ind. .435 1932-1942 125, 103.79 3.79 
Hi alle eone-oaa--$ ear tea) aban IOESL $98 | 1480 “Berle Sle Ou gga aannoo-- ja a re 
.-Reidsville, N. C..--....- - 5, 8 .-Bu re) od» 
122- -Reno. N Se 1935-1955 485,000 100.28 497 ‘iia Mraia 8."wo-. Thay 1933-1960 180,000 90 7.00 
_-kKIC n aris --Valiforn wp na. 
| pepe ae 1931-1955 225,000 101.17 4.84 RE ES: Peril Si 4% 1931-1940 30,000 100.79 4.34 
1295.-Richiand pee Sub-Road 1130--Catron Go. 8. D.,N.M. e 
saad % 1931-1950 200,000 100.10 5.74 RNR: es IOS 1933-1940 8,500 100 -00 
1295.-Richland ‘Parish Sub-Road 974.-Devil's Lake, Dak_..4% 0 15,000 100.50 4.69 
Me: 6, 4@...222- 5% 1931-1940 100,000 100.0 5.49 | 1131_-Dearborn ad “Mich ___5 1931-1935 4 100.58 4.76 
979.-Riplos (scp 4% 1931-1940 21,360 101.72 4.14] 1452__El Dorado Irrig. Dist., 
L428. -Rocky River" Ohio Ges baxt git  G508 Wot 228] sisi megan datias aS POY: ee rm 
.-Roc iver oO ss. o Oe = 4 }> | oe enton ac ; ° 
1596.Roseburg, OF sneered 5 1931-1940 35, 101.01 435 : Mune 32,2... 1931-1959 65,000 100.23 4.98 
1456. - Runge ind. 8, D-, Tex. _-6 10-40 yrs. 1d90,000 100 5.00 Pe a prea aaxt 1931-1940 171,000 100.06 4.24 
.-8t ose 0., Cc — nkiin Yo ax 
ie (issues) 2-5-4 1932-1940 31.000 100.89 4.58 7 s. D. No. :, Fla. (Sune) -- 1932-1956 75,000 100 ---- 
.-St. Petersburg S. D., Pa- 3 1- J 4. 131__Funks Greve Twp., 
1295__Sacramento, Calif_.----- 4% 1931-1966 150.000 105.11 aie t CNT ..55 .scndedaddos 1931-1940 15,000 100 5.00 
ne asd Se ehbeen eae 45,000 98 Wan a7 1291..Girard. Ohio. - ~~. ------8 1931-1935 13,600 100.41 4.81 
1 206. Bale. Bleakwood 8S. D., 976__Grangeville, Idaho--_.-_- 5% 2-20 yrs. 3,000 100 5.50 
ene eee ames. |S ot eee 15,000 ...... _._. | 1131..Guthrie 8. T Ind_--.4% 1931-1937 22,800 101.56 4.07 
1596. Sanders Co. 8. D. No. 12, 1452- “Hamtramck. Mich Eeeceel 1931-1940 117,425 100.0001 4.99 
Se Sea es 5-15 yrs. 44,000 100 5.50 | 1291..Hemet, Calif. _.....---- 53% 1931-1936 8, 100.41 5.37 
979. Sandusky, Pee pee 4% 1932-1939 16,500 100.29 4.43] 1132-_Little Mackinaw Twp., 
TeeT - Ronde. | _ ESRRE 4% 1932-1941 37,300 100.61 4.88 Tl. (April) Pe NE EN "5 1941 87,000 100.42 4.95 
979__Sa nta Clare Co (Sen Jose sebiinée |: 406 ses ne 1453_-Lowell, Ind. - “ge-sge-g” 1930-1934 8.519 ec - we ---- 
aa = ,000 . F _.-Maple Val. 8. D. No. 3, 
979_-Santa Clara Co. (San Jose tran Coonan Mich. pe Pee 1931-1938 16, 000 100.25 -... 
£2), CRE sxc nnusok 1931-1950 140,000 106.26 4.25] 977_.Merchantville, N. J..--- 4% 1932-1940 9,000 100 4.75 
1296. Sania Gruz Co., Calif. -_-7 1931-1940 300,000 --....- oe” | 1454. Mount Pleasant, N. ¥_.-434 1931-1941 20,000 100.90 4.35 
979__Schuylkill Haven 8. D., 978__No. Highway Dist., Ida__6 -15 : 100 6.00 
_ SE ae aa ‘4% 1935 22,500 101. .... | 978..Painted Post, N.Y. (Apr.)5 1932-1948 ’ 103.18 4.57 
970. . Seay ae Haven 8S. D., 978... Parkside, Pa. (May)----4%4 1935-1950 60.000" «..<.. Pres 
NRA ik a piea nnd 44% 1936-1940 18,000 100 4.50 | 978..Parma, Ohio (April)..---5 1931-1940 42,252 100.08 4.97 
1592_ Scotts ig Co. 8. D. 978. Parma, Ohio (April) _---- 5 1931-1940 17,732 100.10 4.98 
Of eae 5% 1938-1950 130,000 100 5.50 979__Robertson County, Tenn. 
979__Scranton, —s ne ine sibenite th <.ettiac se imaiaaaiealaie P ipgtten FSF ats bi fait (2 UNE. TAR) ccccsse <2 segeccees Bees anaes 
1597--Scranton, Pa___-_------ 444 1931-1960 100,000 100.73 4.18 | 1296__Sidney, N. Y---------- 5 1931-1940 10,000 100 5.00 
1597.. Scranton, Pa_...-.----- 4% 1931-1960 53,000 100.72 4.17 | 1206.-Starke Co., Ind_-------- 6 1931-1940 13,953 100 6.00 
1136--Seneca Co., Ohio... ._- 4$4 1931-1935 20,000 100.28 4:40 | 1508.-Tangipahoa Parish 8. D. 
1136__Seneca Co., Ohio. -_-__- 4% 1931-1934 20,000 100.17 4.40 Wey 190, Ubides=sered 1931-1950 20,000 100.05 5.99 
1136_-Seneca Co., Ohio a 4% 1931-1935 15,000 100. 4.40 | 1137--Tyler do R.D. No.1,Tex.5 1931-1958 64,000 160 5.00 
1136__Seneca Co., Ohio_--_-___- 4% 1931-1935 10,000 100. 4.40 | 1137--Van Nuys, Calif-_--..--- BM ° cendobune 40,000 100.33 ---- 
1456. Shaler Heights, 0. (2iss.)434 1931-1940 92,260 100.66 4.39! 980_-Wessington Spgs., 8.Dak.5 10 yrs. 12,000 100 5.00 
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All of the above sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $111,764,553. 

DEBENTURES SOLD BY SANADIAN MUNICIPALITIES IN 


Page. Name. Rate. Maturity. Amount. Price. Basis. 
1447.-Biggar, RT 20 yrs. tn.  wsihoee 
1599. _ Brit. Columbia, Prov. of .3% 1931 a*2500000 99.66 3.85 
1599__ Donnacona, Que-------- 5 1931-1950 Se. . aatnciue anaes 
1457--Edmonton, Alta-------- 5 1945-1960 897,750 99.43 5.04 
1599_. Kelowna, B. C__...-.--5 1940 9,000 98.07 5.25 
1458_.Milden Village, Sask....6%4 --------- Sa sss uiaeiy 
981. .Moncton, RS “poaecuap 20 yrs $0,000 99.11 5.08 
_.New Brunswick, ‘OV. O 
— (3 en... SLPS 1955 2,650,000 101.29 4.66 
1297..New ‘er te 8. a" 30 yrs. 60,000 99.41 6.03 
97..North York Twp., Ont. 
ase Ss 20 yrs. 145,000 99.27 5.10 
1297. -Ontario (Prov. of).------5 490 yrs. *8000,000 100 5.00 
1297--Ontario (Prov. of)--.---- 4% 49 yrs. *13000000 100 4.75 
sass. -Eveseee vine’, SMeniieid. 10 yrs. a bark ae 
1596.-Salaberry De Valleyfield, 
wr i ne raked 1931-1868 160,000 99.13 5.04 
1596. Saskatchewan, Prov. of..4% 1955 2,000,000 97.96 4.65 
1458. . Westville, N. 8.-.......5 0 yrs. 30,000 93.06 5.57 


Total amount of debentures sold during 
August, $27,129,750. 

a Temporary loan; not included in total for month. 

* $21,000,000 in bonds sold to effect the purchase of the entire assets, 
franchises and rights of the Dominion Power & Transmission Co. and 
its subsidiaries by the Hydro-Electric Power Commission of Ontario. The 
bonds are said to be guaranteed by the Province. 


CANADIAN SALES FOR PREVIOUS MONTHS. 


Page. Name. Rate. Maturity. Amount. Price. Basis. 
1138--Alliston, Ont. (July) ----- 5% 1931-1960 93,000 104.07 5.09 
1138. Port Colborne,Ont. (July) 5 1931-1940 25,000 98.76 45.17 
981.-Scarborough Twp., nt. 

(8 issues (July)------- 5 1930-1959 651,199 98.32 5.19 





NEWS ITEMS 


Connecticut.—Changes in List of Savings Banks Legal 
Investments.—Under date of Sept. 6, the State Bank Com- 
missioner issued a bulletin showing the following changes in 
the list of investments considered legal for savings banks 
and trust funds: 


Additions; Alhambra, California; Amarillo, Texas; Berlin, New Hamp- 
shire; Bakersfield, California; Chicago Heights, Illinois; Glendale, California; 
Ithaca, New York; Janesville, Wisconsin; Manitowoc, Michigan; Massilon, 
Ohio; Melrose, Massachusetts; Santa Ana, California; Saint Cloud, Minne- 
sota; Wauwatosa, Wisconsin. 

Deductions; Logansport, Indiana; Vallejo, California; Utica, New York; 
Niagara Falls Power Co. (all issues) . 

The cities added to the list have just qualified for the first time, the 
latest census figures having brought them within the 20,000 population 
limit set as the minimum by Connecticut statutes. 


Dallas, Tex.—Injunction Suit Against Sewer Bonds Dis- 
missed.—On Sept. 3 the application for a temporary in- 
junction filed on Aug. 8 by a local taxpayer (V. 131, p. 1128) 
to restrain the sale of the $3,900,000 in sewer and improve- 
ment bonds that were awarded on Aug. 11—V. 131, p. 1131 
—was denied by District Judge T. A. Work on the ground 
that the suit was premature. It is stated that the case will 
be appealed. The following report on the decision is taken 
from the Dallas ‘‘News”’ of Sept. 4: 


‘‘Sustaining a general demurrer presented by attorneys for the city of 
Dallas, District Judge T. A. Work dismissed an application for tempo- 
rary injunction sought by H. J. Johnson Wednesday to restrain the sale 
of $3,900,000 in Ulrickson bonds, a part of the proceeds of which are to 
be used in building storm sewers in the levee district. 

‘‘Counsel for the plaintiff expected the court ruling and gave notice of 
appeal to the Court of Civil Appeals for the Fifth District of Dallas. 

‘*Mr. Johnson is attempting to keep the city from using the bond money 
for improvements within the levee district on the ground that it will be 
aiding and improving private property at the expense of taxpayers in Dallas 
who must retire the bonds. 

‘‘In ruling on the question Wednesday Judge Work held that the suit 
was premature in that the bonds had not yet been sold and the question 
of spending the money was not yet properly raised.’’ 


Florida.— Asst. Attorney-General Gives Ruling on Sale of Taz 
Certificates.—Replying to an inquiry, H. E. Carter, Assistant 
Attorney-General, has recently given an opinion to the effect 
that a tax certificate held by the State cannot rightly be sold 
by the Delinquent Tax Adjustment Board, created in 1929 
by the State Legislature. A dispatch from Tallahassee 
dated Sept. 8, to the ‘‘U. 8S. Daily’’ reported on Mr. Carter’s 
ruling as follows: 


“The Delinquent Tax Adjustment Board created by the 1929 Legislature 
has no authority to sell a tax certificate held by the State for any pee. 
Assistant Attorney-General H. E. Carter has advised in ts yd to an inquiry. 

“During the existence of these several boards they could only adjust the 
amount of taxes to be accepted as a compromise for the amount of taxes, 
costs and interest represented by tax certificates held by the State, but 
even then were not authorized to sell tax certificates,"’ Mr. Carter’s lee— 


says. 

“‘Where the amount represented by tax certificates was adjusted by any 
such board during its existence, the same could be taken advantage of by 
the owner or any m interested by paying the adjusted amount within 
the time limit fixed by Section 38 of the Act. 

“That time has now passed, unless there was an appeal and the 30 days 
within which to take advantage of the adjustment has not yet expired. 
In my opinion the clerk of the Circuit Court may now go ahead and sell tax 
certificates for the amount represented thereby, until such time as the 
Comptroller authorizes the advertisement and sale to the highest bidder.” 


Inkster, Mich.—$800,000 Water Bond Issue Enjoined by 
Court Order.—The Detroit ‘“‘Free-Press” of Sept. 4 reports 
that on the previous day the above named village was re- 
strained from issuing $800,000 in water bonds by a court 
order following the complaint of a local taxpayer. The 
newspaper report in full reads as follows: 


“Judge Allan Campbell of circuit court issued an order Wednesday 
permanently enjoining the village of Inkster from issuing $800,000 worth 
of bonds for the purpose of building water mains and laterals within a 
specially designated district. The order was granted upon the bill of 
complaint of Thomas Mead, an Inkster taxpayer. 

“Judge Campbell pointed out that the question of the bond issue had 
been submitted to Inkster voters in 1928 and failed to carry. He agreed 
with the contention of the plaintiff that the proposed bond issue was in 
violation of the State constitution, which specifies that no city or village 
re S acquire a public utility unless it carry the endorsement of three-fifths 
re) e voters.”’ 





ing on Sept. 8—V. 131, p. 1450—on that day passed a 
measure amending the municipal debt limitation bonding 
act, by means of which Fort Lee, now reported to be near 
its debt limit, will be enabled, with the permission of the 
State Commissioner of Municipal Accounts, to issue ap- 
proximately $700,000 in bonds for the completion of work 
connected with the New Jersey end of the Hudson River 
bridge, now under construction. Under the terms of the 
measure just passed, 31 other municipalities, of which the 
township of Lodi is one, will also be permitted to continue 
with their bonding programs, which was being curtailed by 
their approaching the limit of indebtedness set by the Pierson 
Bond Act, now amended. Both Houses adjourned after 
passing the bill, to reconvene on Nov. 18, the date set by 
Governor Larson for the special session which will act on 
recommendations of the Abell Committee. In a special 
message to the Legislature urging passage of the bill the 
Governor pointed out that only emergency improvements 
come under the provisions of the bill and that the amendment 
embodied therein was only temporary. Newspaper dis- 
patches from Trenton on Sept. 8 gave the vote in the Senate 
as 14 to 0 and in the House the count was reported as 39 
to 13. Under the law as now amended, Walter R. Darby, 
Commissioner of Municipal Accounts, is empowered to 
approve ordinances for bond issues. The new bill, intro- 
duced in the Senate by Majority Leader Wolber of Essex is 
a supplement to Chapter 252 of the Laws of 1916 and pro- 
vides certain exemptions from restrictions on municipal im- 
provements imposed by Chapter 181 of the Laws of 1930. 


Ohio.—Attorney General Holds Bond Issue for Survey 
Purposes Illegal—In an opinion recently given Forrest 
EK. Ely, proseeuting attorney at Batavia, it was held by 
Attorney General Gilbert E. Bettman that a municipality 
may not issue bonds for the sole purpose of paying the cost 
of a preliminary survey to be made in order to get an ap- 
proximate estimate of the cost of constructing a proposed 
sewerage system, according to recent newspapaer dispatches 
from Columbus. It is stated that Mr. Bettman explained 
that in the event bonds are to be issued for the construction 
of such a system, the cost of such preliminary survey may 
however be properly included as part of the cost of con- 
structing such system. 

Ruling Given on Municipal Notes.—It is also reported that 
the Attorney General has recently advised the Bureau of 
Inspection and Supervision of Public Officers that a muni- 
cipality may not authorize notes in anticipation of the levy 
of a special assessment for an improvement until the reso- 
lution determining to proceed with such improvement has 
been passed. 


Richmond County (P. O. Augusta), Ga.—Court Order 
Validates School Bonds.—An order was recently handed down 
by Judge Franklin of the Superior Court upholding the 
validity of an issue of $1,000,000 school bonds that was 
voted on Nov. 17 1929. Charges of fraudulent balloting had 
been brought against the bond election, it is stated. 


BOND PROPOSAL AND NEGOTIATIONS. 


ALPINE, Brewster County, Tex.—BOND SALE.—The $121,000 issue 
of 544% semi-ann. refunding bonds offered for sale on rg 15—V 
BR 972—was purchased at par by the B. F. Dittmar Co. of S 

ue from 1933 to 1968 incl. 





an Antonio. 


AMHERST CENTRAL HIGH SCHOOL DISTRICT NO. 1, Erie 
County, N. Y.—OFFER $275,000 BONDS.—Rapp & Lockwood of New 
York, are offering a block of $275,000 4.60% coupon or registered school 
bonds for public investment at prices to yield 4.30%. The bonds are dated 
June 1 1930 and mature annually on June 1 as follows: $35,000 in 1946, and 
$40,000 from 1947 to 1952 incl. They are said to be legal investment for 
savings banks and trust funds in New York State and are part of an issue of 
$370,000 awarded on May 26 to a group composed of Edmund Seymour & 
Co., H. L. Allen & Co., and Rapp & Lockwood, at 100.42, a basis of about 
4.56% .—V. 130, p. 3920. 


_AMARILLO INDEPENDENT SCHOOL DISTRICT (P. O. Ama- 
rillo), Potter County, Tex.—BOND SALE.—An issue of $100,000 school 
bonds is reported to have recently been purchased jointly by the Dallas 
Union Trust Co., of Dallas, and C. W. NcNear & Co., of Chicago. 


ARKADELPHIA SPECIAL SCHOOL DISTRICT NO. 1 (P. O. Arka- 
delphia), Clark County, Ark.—BOND OFFERING .—Sealed bids will be 
received until Sept. 25 according to report, by the District Clerk, for the 
purchase of an issue of $125,000 school bonds. 


ARLINGTON, Middlesex County, Mass.—TEMPORARY LOAN .— 


The Shawmut Corp. of Boston on Sept. 8 purchased a $100,000 temporary 
loan at 2.17% discount. The loan is dated Sept. 12 1930 and is payable on 


Dec. 26 1930. Bids submitted were as follows: : 
Bidder— Discount. 
eran: Cai; CS eS ww andnecoctusedees 17% 
Faxon, Gade & | wap and hipeees 2p Sate A aap enigea rte ea a 7 2.23% 
Salamon tte ie oo eee oak ka edn ale 2.28% 
Momobiiay Viva Geeta sn 8 ee as eee 2.31% 


ATLANTA, Fulton County, Ga.—BOND SALE.—We are informed 
that an $11,500 issue of street impt. bonds has been purchased by Bell, 
Speas & Co. of Atlanta, for a premium of $332.50, equal to 102.89. Due 

years. 


ATTLEBORO, Bristol County, Mass.—TEMPORARY LOAN .—The 
$100,000 temporary loan offered on Sept. 9—V. 131, p. 1450—-was awarded 
to the Bank of Commerce & Trust Co. of Boston, at 2.15% discount. The 
loan is dated Sept. 10 1930 and is payable on Dec. 12 1930. 


AUDUBON COUNTY (P. O. Audubon), lowa.—BOND SALE.—The 
$415,000 issue of annual primary road bonds offered for sale on Sept. 8— 
V. 131, p. 1450—was sold to the Carleton D. Beh Co., of Des Moines, 
as 414s, at a price of 100.939. a basis of about 4.32%. Due from May 1 
1936 to 1945, inclusive. Optional after May 1 1936. 


AZUSA, Los Angeles County, Calif.—BOND SALE.—An issue of 
$115,000 6% pavement and lighting bonds has recently been purchased by 
Hames & Co., Ltd., of Los Angeles. Denoms. $1,000 and $500. Dated 
July 22 1930. Due $7,500 from 1931 to 1945 incl., and $2,500 in 1946. 
Prin. and int. (J. & J. 2) payable at the office of the City Treasurer. Za 
approval by Gibson, Dunn & Crutcher of Los Angeles. 


BEACH HAVEN, Ocean County, N. J.—BONDS NOT SOLD—BIDS 
INVITED FOR PURCHASE OF ELECTRIC LIGHT SYSTEM.—A. Pau 
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King, Borough Clerk, reports that the two issues of 6% coupon or registered 
water and jetty bonds aggregating $90,000, offered for sale on Aug. 18 
V. 131, p. 818—were not sold. 

BIDS FOR ELECTRIC LIGHT SYSTEM .—Mtr. King is soliciting sealed 
2s cy no until 8 p. m. on Nov. 3 for the purchase of the electric light system 
of the borough. Further information may be had upon application to Mr. 





BELMONT SCHOOL DISTRICT NO. 10, N. ¥Y.—BOND SALE.—The 
First National Bank of Chateauguay on Aug. 14 purchased an issue of $8,000 
5% school bonds. Dated Aug. 14 1930. Denom. $1,000. Due serially. 
Interest is payable semi-annually in Jan. and July. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF- 
FERING.—Bert McGeath, County Treasurer, will receive sealed bids until 
12 m. on Sept. 19 for the purchase of $58,960 414% _ John A. Stallsmith 
et al., Licking Township road construction bonds. Dated July 15 1930. 
Denom. $1,474. Due $1,474 on July 15 1931, $1,474 on January and July 
15 from 1932 to 1950 incl., and $1,474 on Jan. 15 1951. Interest is payable 
semi-annually on Jan. and July 15. 


BLUEFIELD, Tazewell County, Va.—BONDS VOTED .—At the special 
election held on Aug. 12—V. 131, p. 973—the voters approved the issuance 
of the $40,000 in water plant bonds. We are informed that these bonds will 
be placed on the market shortly. 


BRAZOS COUNTY (P. O. Bryan), Tex.—BOND SALE.—It is reported 
that Caldwell & Co. of Nashville has recently purchased at par a $250,000 
portion of a $500,000 issue of 5% highway impt. bonds. 


BRISTOL COUNTY (P. O. Taunton), Mass.—TEMPORARY LOAN. 
—The $200,000 temporary loan offered on Sept. 9—V. 131, p. 1592—-was 
awarded to the B. M. C. jdurfee Trust Co. of Fall River, at 2.12% discount. 
The loan is dated Sept. 10 1930 and is payable on Nov. 10 1931. 


BRISTOL FIRST SCHOOL DISTRICT (P. O. Bristol), Hartford 
County, Conn.—BOND SALE.—The $100,000 44 % coupon school bonds 
offered on Sept. 5—V. 131, p. 1288—-were awarded to Estabrook & Co. of 
Boston, at par plus a premium of $2,977.50, equal to 102.97, a basis of about 


4.14%. The bonds are dated Sept. 1 1930 and mature $5,000 on Sept. 1 
from 1931 to 1950 incl. Bids for the issue were as follows: . 
Bidder— Premium. 
ae, PUREED) 60. oS Sods ccd beseube deuben $2,977.50 
ES oe oa A dnbbis bodviettn bac unananeene 2,280.00 
i NR 0 Or a nn oda bbe eebeabadeadumweuweo ne 
NE TL Rr Fr er 2,267.00 
IN os 6 uiicy os inch alls be phieinh orcs eaten in a alah bitdwrmiasel 2,893.00 
Rn nn aman deme mea iene amnenanie ‘ 00 


BROCKTON, Plymouth County, Mass.—TEMPORARY LOAN .—A 
$400,000 temporary loan, dated Sept. 8 1930 and payable on Feb. 6 1931, 
‘was awarded on Sept. 5 to the Brockton National Co. at 2.28% discount, 
plus a premium of $5. The following is a list of the bids submitted: 


Bidder— Discount. 
Brockton National Co., plus $5 (purchaser) ___-_------------------ 2.28% 
Plymouth County Trust Co______________- Seca FOR CS cawene 2.28% 
pe ratsoeal Bank (Brockt0n).. i=... 62. oo occ eee eect 2.35% 
ee DD GP SS oh baw cde dcede. i Sevuseweeepniba 37% 

BROWN TOWNSHIP SCHOOL DISTRICT (P. O. Oakwood), 


Paulding County, Ohio.— BOND SALE.—The State Teachers’ Retire- 
ment System recently purchased an issue of $20,000 5% school bonds at a 
price of par. Due serially from 1431 to 1952 incl. 


BUCHANAN, Westchester County, N. Y.—BOND SALE.—The 
$110,000 coupon or registered street improvement bonds offered on no. 
8—V. 131, p. 1450—were awarded as 44s to Batchelder & Co., of New 
York, at par plus a premium of $704, equal to 100.64, a basis of about 
4.42%. he bonds are dated Sept. 1 1930 and mature on Sept. 1 as follows: 
$5,000 from 1931 to 1940, incl., and $6,000 from 1941 to 1950, incl. The 
following is an official list of the bids submitted for the issue: ‘ 

Bidder— Int. Rate. Premium. 


Batchelder & Co. (Purchasers). ...................- 4.50% $704.00 
Edward Lowber Stokes & Co_..._..........--..-. 4.50% 594.00 
a cadcnsdadaddndacadsbnes 4.50% 471.90 


eee eee eee oleae 4.50% 308 .00 
Marine Trust Co 30 9 





"SS ES Rabies Cees OF RA 153.34 
el A Te LTE EEL EE TES. ee 389.40 
A. C. Allyn & Co 361.00 


The successful bidders are re-offering the securities for public subscription 
at prices to yield from 3.75 to 4.25%. They are said to be legal investment 
for savings banks and trust funds in New York State and direct general 
obligations of the entire Village, a statement of the financial condition of 
which appeared in our issue of Aug. 30. 


CALDWELL COUNTY ROAD PRECINCT NO. 2 (P. O. Lockhart). 
Tex.—BOND SALE.—A $350,000 issue of road bonds has recently been 
purchased by the Citizens State Bank of Luling at par and accrued interest. 


CALIFORNIA, State of (P. O. Sacramento).—BOND SALE.—A 
$390,000 issue of 4% semi-annual highway bonds is reported to have re- 
cently been jointly purchased by Dean Witter & Co., of San Francisco, 
and the Continental Iilinois Co., of Chicago, at a price of 100.73, a basis of 
about 3.91%. Due on July 3, as follows: $60,000, 1935, $150,000, 1939, 
$35,000, 1942 and $145,000 in 1943. 


CALUMET COUNTY (P. O. Chilton), Wis.—BONDS OFFERED TO 
PUBLIC.—The $300,000 issue of 444% coupon road bonds that was pur- 
chased by the Harris Trust & fovengs Bank, of Chicago, at 101.47, a basis 
of about 4.26%—V. 131, p. 1289—1is now being offered by the successful 
bidder for general investment at prices to yield about 4.10% on all ma- 
turities. Dbue from May 1 1935 to 1939, incl. These bonds are offered 
subject to the opinion of counsel, that they will be direct general obl 
of the entire County. 
Postal Savings Deposits. 

Financial Siatement (As officially reported). 
Assessed valuation for taxation (Equalized) ____.._._..._------ $40,804,977 
Total debt (this issue included) ______.__-- ibjeabis ees 
Population, 1920 census, 17,228. 


CASS COUNTY (P. C. Logansport), Ind.—BOND SALE.—The 
$80,000 444% coupon bridge construction bonds offered on Sept. 6—V. 
131, p. 1289—were awarded to Kent, Grace & Co., of Chicago, at par plus 
a premium of $88, equal to 100.11, a basis of about 4.48%. The bonds 
are dated July 1 1930 and mature $4,000 on Jan. and July 1 from 1931 to 
1940, incl. Bids were also submitted by the Union Trust Co., Indianapolis, 
First National Bank and the State and City National Bank, each of Logans- 
port. 


CHADRON, Dawes County, Neb.—BOND OFFERING.—Sealed bids 
will be received until 7.30 p. m. on Nov. 25, by Mabel H. Gibson, City 
Clerk, for the purchase of an issue of $100, 4%% coupon refundin 
bonds. Denom. $1,000. Dated Sept. 1930. ue in 20 years an 
optional after 5 years. Interest payable May and Sept. 1. 


CHATHAM CONSOLIDATED SCHOOL DISTRICT NO. 15 (P. O. 
Jonesboro), Jackson Parish, La.—BONDS NOT SOLD.—The $40,000 
issue of not to exceed 6% coupon semi-annual school bonds offered on 
Sept. 4—V. 130, p. 4641—-was not sold as all the bids were rejected. 

NDS RE-OFFERED.—Sealed bids will again be received for the pur- 
chase of the above bonds by W. C. McClendon, Secretary-Treasurer of 
the Parish School Board, until Nov. 6. Denom. $1,000. Dated Aug. 1 
1930. Due from 1930 to 1945,incl. Prin. and semi-ann. int. payable at 
the Chase National Bank in New York. 


CHICAGO, Cook County, Ill.—FORMAL OFFERING OF $23,735,000 
TAX WARRANTS.—Formal offering of a new issue $23,735,000 5% % 
and 6% Board of Education tax anticipation warrants priced to yield BY 
to Dec. 1 1931, and the full interest rate thereafter, was made on Sept. 8 
by a syndicate headed by Halsey, Stuart & Co., Inc., and the Chase Securi- 
ties Corp., both of New York. The price is said to be the highest at which 
such securities ha ve been offered in recent years. The names of the under- 
writing group together with a description of the warrants appeared in the 
eet notice of the impending offering, published in our issue of Sept. 
= poi Be 1592. We quote as follows from a news report dealing with 

e ering; 

“The warrants are issued in anticipation of the 1930 tax levy against all 
taxable property in the city and are payable solely from these taxes when 
collected. Since these taxes become delinquent Dec. 1 1931, it is not likely 
the warrants will be paid prior to that time. The offering is on the basis 
of a 5% return to Dec. 1 1931, and provision is made for payment of the 
full interest rate if they are outstanding after that time. 


ations 
They are reported to be eligible as security for 


The warrants are being issued for educational and school building pur- 
te ng on the program for increasing school facilities made necessary 
officially. Tepaeee js structures. The City has an assessed valuation 
1930 census, is 3,375,235." 51,135 and the population, according to the 


CHILDRESS COUNTY (P. O. Childress), Tex.—BONDS REG- 
ISTERED.—A $42,333.89 issue of 514% road and bridge refunding, series 


1930 bonds was registered 
$1,000. one for Po oy by the State Comptroller on Sept. enom. 


e Due serially. 
LAY COUNTY (P. O. Brazil), Ind.— BOND OFFERING.—G. Wil- 
ay Baumgartner, County Treasurer, will receive sealed bids until 10a. m. 
pote ad 27 for the purchase of $5,400 444% Jackson Township road con- 
‘ B aoe bonds. Dated Sept. 2 1930. enom. $270. Due $270 on July 
Hr rey og 8 Jan. and July 15 from 1933 to 1941 incl., and $270 on Jan. 


. pal and semi- 
the office of the County ee interest (Jan and July 15) payable at 


" CLAY COUNTY (P. O. Brazil), Ind.—BOND OFFERING .—G. William 
aumgartner, County Treasurer, will receive sealed bids until 10 a. m. 
on Sept. 20 for the purchase of $19,188 444% Albert M. Diel et al., 

ly of road construction bonds. Dated Oct. 1 1930. Denom. $533. 


Due $533 on July 15 1932, $5 
ion sat ee Pty 7 Te on Jan. and July 15 from 1933 to 1949, 


WeuINTON TOWNSHIP, Macomb County, Mich.—BOND SALE.— 
e now learn that the $25,097.50 special assessment water works bonds, 
comprising two issues, offered on June 12—V. 130, p. 4097—were awarded 
as 6s to the Mount Clemens Savings Bank, Mount Clemens. Both issues 
ep neee June 15 1930 and mature annually on June 15 from 1932 to 1936, 


P COMAL COUNTY (P. O. New Braunfels), Tex.—BONDS REG- 
STERED.—On Sept. 2 the State Comptroller registered an $80,000 issue 
of 5% jail and country court house bonds. Denom. $500. Due serially. 


CORDELL, Washita County, Okla.—BOND SALE.—The 9,000 
issue of sewer bonds offered for sale on Aug. 11—V. 131, p. Os was 
purchased by R. J. Edwards, Inc., of Oklahoma City, as follows; $26,000 
as 54s and $13,000 as 54s. Due serially in 25 years. 


CORINTH, Alcorn County, Miss.—BOND AND NOTE OFFERING .— 
Sealed bids will be received by J. A. Lowe, Mayor, at 7.30 p. m. on Sept. 
19, for the purchase of various bonds and notes to the par value of $90,000, 
owned by the City and offered by it for sale. On application to the City 
Clerk therefor a list of said bonds will be furnished to interested parties. 

CORPUS CHRISTIE, Nueces County, Tex.—BOND ELECTION.— 
The City Council has passed an ordinance recently cailing an election for 
Oct. 140n a bond issue of $1 ,650,000, or any sum not to exceed that amount. 
!t is said that these bonds, if authorized, would be issued annually after 
1930 in installments not to exceed $650,000 each. 

CRANBERRY TOWNSHIP SCHOOL DISTRICT ¢. O. Oil City), 
Venango County, Pa.—OFFERING DATE 1S CHANGED.—The sale 
of the 100,000 414% coupon school bonds, originally scheduled to take 
place on <- 13—V. 131, p. 1451—has been tponed until 12 m. (eastern 

e 


standard t ) on Sept. 27. Sealed bids should be addressed to J. G. 
McGill, Secretary of Board of School D 


the same as previously published. 


CRAWFORD, Dawes Comte Neb.—MATURITY.—The_ $7,000 
issue of 4%4 % intersection paving bonds that was ape meen by Wachob, 
Bender & Co., of Omaha, at par—V. 131, p. 1451—is due on Aug. 15 1940. 


CROWLEY COUNTY SCHOOL DISTRICT NO. 12 (P. O. Ordway), 
Colo.—PRE-ELECTION SALE.—A $30,000 issue of 434 % refunding bonds 
is reported to have been purchased by the U. $8. National Co., of Denver, 
subject to a pending vote. Due in 20 years and optional in 10 years. Prin. 
and semi-annual int. payable at a local bank. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Sealed bids for the purchase of $1,245,000 sewerage impt. bonds 
and $286,000 water supply improvement bonds, each issue bearing 5% 
interest, will be received until Oct. 4, according to report. 


DALLAS, Dallas County, Tex.—PUBLIC RE-OFFERING OF BONDS. 
—The $3,900,000 issues of 444% coupon various improvement bonds that 
were purchased by a group headed by the Continental Illinois Co., of 
Chicago, at 102.653, a basis of about 4.28%—V. 131, p. 1131—are now 
being offered for public pomeceteen at prices to yield from 3.25 to 4.15%, 
according to maturity. Dated May 11930. Due from May 1 1931 to 197 
incl. Bonds may be registered as to principal if desired. »* are reported 
to be legal investment for savings banks and trust funds New York, 
Massachusetts and other States and to be exempt from all Federal income 


taxes. 
Financial Statement. 
Bt vahed, CANOE TGR sci dadaioncacccdsdstscwieune $614,849,175 


irectors. Details of the issue remain 








Assessed valuation for taxation, 1929_.._.----.----.----..-- 276,348,075 

Total bonded debt, including this issue.-.........--------- ,800 

REE ND inn tin vaneatinddedwe nae went anda st $10,305,000 

ia Se SS RE RI 0 F 1,417,236 

ee I COI oo. iis ose crew sh ep edn nat nie einen ee 24,282,564 
Population, 1920 Census, 158,976; population, 1930 Census, 261,010. 


DAVENPORT, Scott County, lowa.—ADDITIONAL DETAILS.— 
The $28,153.26 issue of street impt. bonds that was purchased at par by 
the contractor—V. 131, p. 1593—bears int. at 5%. ue in 10 years and 
optional at any time. 


DAVIESS COUNTY (P. O. Washington), Ind.—BOND OFFERING .— 
E. O. Chattin, County Treasurer, will receive sealed bids until 2 p. m. on 
Ae Ps for the purchase of the following issues of 5% bonds aggregating 
$4,280 Veale Townsip, John E. Peek road bonds. Denom. $214. Due 

$214 on July 15 1932, $214 on Jan. and July 15 from 1933 to 1941, 
incl., and $214 on Jan. 15 1942. 

4,180 Veale Townsip, Otis C. Barber road bonds. Denom. $209. Due 
$209 on July 15 1932, $209 on Jan. and July 15 from 1933 to 1941, 
incl., and $209 on Jan. 15 1942. 

3,840 Veale Township, Elmer Stuckey road bonds. Denom. $192. Due 
$192 on July 15 1932, $192 on Jan. and July 15 1933 to 1941, incl., 
and $192 on Jan. 15 1942. 

Each issue is dated Sept. 15 1930. 


DAWSON COUNTY SCHOOL DISTRICT NO. 1 (P. O. Glendive), 
Mont.—INTEREST RATE.—The $32,000 issue _of coupon school bonds 
that was purchased at par by Mr. A. E. Aiken of Glendive—V. 131, p. 1451 
—bears int. at 5%. ue on June 1 1940 and optional after 5 years. 

DELAWARE, Delaware County, Ohio.—BOND ISSUE APPROVED 
—‘*A resolution to vote on a $100,000 bond issue at the November election 
to construct a new roadway along the old Pennsylvania railroad right of 
way and through the city of Delaware” was adopted at a special meeting 
of the city council on Sept. 4. 

DELTA COUNTY SCHOOL DISTRICT NO. 1 (P. O. Delta), Colo.— 
BOND SALE.—A $27,500 issue of 44 % refunding school bonds is reported 
to have recently been purchased by the U National Co., of Denver, 


t ice of 100.27,a basis of about 4.22% a (if run to maturity). Dated 
Nov. 1 7930. Due as follows: $6,000, 1939, $10,000, 1940 and $11,500 in 
1941. All bonds are optional 1 year before maturity. 


DESHLER, Thayer County, Neb.—BOND SALE.—Wachob, Bender 
& Co., of Omaha, ore reported to have recently purchased a $25,000 issue 
of sewer improvement bonds. 


DES MOINES COUNTY (P. O. Burlington), lowa.—BOND OFFER- 
ING.—We are informed that the County Treasurer will receive both sealed 
and open bids until Oct. 21, for the purchase of a $10,000 issue of annual 
primary road bonds. 


BOIS COUNTY (P. O. Jasper), Ind.—BOND SALE.—The $9,450 
ann Madison Township road construction bonds offered on Sept. 9— 
V. 131. p. 1290—were awarded to the Citizens Trust Co., of Huntingburg, 
at par phus a premium of $191.80, equal to 102.02, a basis of about 4.10%. 
The bonds are dated July 15 1930 and mature semi-annually as follows: 
$472.50 on July 15 1931, $472.50 on January and July 15 from 1932 to 1940 
incl., and $472.50 on Jan. 15 1941. 


Bids for the issue were as follows: 





Bidder— Premium 
Citizens Trust Co. (purchaser) - ------------------------------- $191.90 
Du Bois County State Bank.-- ----------------------------- 154.50 
Fletcher American Co--...------------------------------------ 168.00 





Holland National Bank - - - - -- 
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EASTCHESTER UNION FREE SCHOOL DISTRICT NO. 1 ?.0. | . 
Tuckahoe), Westchester County, N. Y.—BOND OF FERING.—Charles 
Neuburg, District Clerk, will ve sealed bids until 8 p. m. (daylicht 
saving time) on Sept. 16 for the permpese, “ A id 000 not to exceed 5% 
interest coupon school bonds. Dated Ma “600 fro Denom. $1,000. Due 
on A A as follows; $5. 000 in 1935; $4, ia 1936 to 1945, incl., and 
‘om 1946 to incl. Rate interest to be "in a 
pada Wiple of 34 or 1-l0th of' 1% and must be the the same for all of the bonds. 
Principal and semi-annual interest (M. & N.) payable at the First National 
a: tan Oe. ——— check for ge ce, parece 2° 
Hugh A. Caldwell, D’ 


istrict Treasurer, accompan oe Fe wii 
The . eppeorins opinion of Clay, Dillon ‘a Vandowntero of New k, will 
be fi ed to the purchaser. 


The following statistical information pertaining to the district is taken 
from the notice of the scheduled sale: 


Assessed valuation of the district...._...------.--------- $28,685,139.00 
Value of land and schoo! buildings in the district........--- 900,000.00 
Bonded debt of the district, not incl. this issue- Saas. | 5 000.00 
ASOEES CF TR Rs bb riascotdmcosnenacccene 5,000. oo 

Total amount of bonded indebtedness_-..-..-........--.-- 000.00 


$619 
Debt limit of district prescribed by , nw is 15% of the assessed valuation 
of the — Population of the istrict is wectlon of the 5,200. The 
district co: of the unincorporated section of the Town of oe 
chester cna part the Village of Tuckahoe, N. Y. The area of the dis- 
an Pe ap mervecsgened three square miles. The present tax rate is $8.01 


"EAST MCKEESPORT, Alleghany County, Pa.—BOND OFFERING.— 
Beswick, ugh "Secretary, will receive sealed bids until 8 p. m. 
Giactons standard time) on Sept. 30 for the arceaee of $20,000 4%% 
coupon bonds. Dated July 1 1930. Denom. $1,000. “Due on July 1 as 
follows: $3,000 in 1935; $1,000 from 1936 to 1944 incl.; $2,000 in 1945; 
$1.0 000 in 1946 and 1947, and $2,000 in 1948 and 1949. "No option of re- 
— = Pe to maturity date. Int. is payable semi-annually. A cer- 
cific for 580. Tey le to the order of the Borough Treasurer, must 
p- 2-H. JA proposa. 


EDGEWOOD (P. O. Pittsburgh), Allegheny County, Pa.—BOND 
SALE .—The $20,000 4% RG borough bonds offered on Sept. 8—V. 131, p: 
1452—~were awarded to ~ e Peoples Pittsburgh Trust Co., of Pittsburg 
at par plus a premium of $485, equal to 102.425, a oo of about 4. 10%: 





Foe Ae — are dated Aug. 1 1 1930 and mature on ‘Aug. 1 from 1955 to 19 
nace COMMON wee sy pistRicr NO. 10 (P. O. Big a $12,780 
Howard County, Tex.—BON LE.—We are informed that 2,7 
issue of school bonds has panos ‘an purchased by the State of T exas. 
ELIZABETH, Union County, N. J.—BOND OFFERING.—Dennis F. 
Collins, Cy, Clerk, will receive sealed bids until 12 m. on Oct. 2 for the 
purchase . of $1 i= 000 4%% “eS or Pog ee tered school be rao 
1 1930. > ue on Oct. 1 as soe Ob hen 
bg) to 1949 incl.; $44, 00 from 1950 to 1957 AS and from 1908 
1963 incl. Prin. and semi-ann. int. (A. & O.) payable A. the National 
State Bank of Elizabeth. No more bonds are to be a than will 
produce a premium of $1,000 over $1,469,000. The bonds. yA be > gueperet 
under the supervision of the International Trust Co., New Y: 
certify as to the punenes of the signatures of the Sfficinle 6 and the seal 
im thereon. A certified check for 2% of the amount of bonds bid 
for, payable to the order of the City, must accompany each posal . 
a t to be certified to by opinion of Reed, Hoyt & Washburn of 
ew Yor 
ELKHART COUNTY (P. O. Goshen), Ind.—BOND OFFERING.— 
Elizabeth Miltenberger, County Treasurer, will receive sealed bids until 
yy a.m. (Daylight saving time) on Sept. i8 for the Deschese of $10, 
44% township highway impt. bonds. Dated Sept. 15 1930. enom. 
$250. Due $250 on January and July 15 from 1932 to 1951 incl. 
ELYRIA, Lorain County, Ohio.—BOND SALE.—The Sinking Fund 
Trustees recently purchased a block of $41,322.95 6% coupon impt. bonds 
at a price of par, according to A. C. Schilleman, City Auditor. 
ERIE, Erie County, Pa.—BOND OFFERING.—T. Hanlon, City Clerk, 
will receive sony k bid until 10 a. m. (Eastern standard time) on Sept. 23 


for the pupeeaee ¢ $110,000 44% conpen popemaretis as to principal only) 


1930 pavin bonds. te Sort 5 1930. Denom. $1,000. Due 
on Sept. 1 5 aioe $8,000 in 931: $10. 000 in 1932; $14, 600 in 1933 
and rs es. oad $16, 000 from 1935 = ‘1938 incl. Prin. and semi-ann. int. 


(M. 15) payable at the office of the es | Treasurer. No Sige nay for 
less A par and accrued int. will be considered. The bonds are te be 
delivered and _— for at the office of the Treasurer. A certified check for 
43 ;100, payable to the order of the City Treasurer, must accompany each 


baie COUNTY (P. O. Buffalo), N. ¥Y.—GROUP OFFERS $3, 1 ,000 
4% BONDS.—A group composed of the Bankers Co. of New York, ares 
B. Gibbons & Co., Inc., and E. H. Rollins & Sons, all of New York, 
offering a block of $3, 611, 000 4% coupon or registered general impt. 4. 
for public subscription at. pice to yield 3.85% Dated May 1 1930. 
Due on May | as follows: $80,000 in 1937; $200, 50 in 1938; $250,000 from 
1939 to 1948 incl.; $100°000 in 1954; $200,000 in 1958 and 1959, and $331,000 
in 1960. Thesecurities are stated to be legal investment for savings banks 
and trust funds in New York State and are part of the $4,152,000 issue 
awarded on April 23 1930 to the Manufacturers & Traders Trust 
Buffalo, at 100.0112, a basis of about 3.99%—V. 130, p. 3033. 

Financial Statement (Officially reported) . 
ee TI iiss wiser o snesisnenebek li: eneidn-on eis euieaiieoale vain onan $1,401 031,654 
eG Filia ag etiam ing ly Sele DS pa MARS 3 Rep Rapid 9 5 x J 
Population, 1925 State census 693 ,616; 1930 estimate 800,000. 


ERIE COUNTY (P. O. Sandusky), Ohio.—BOND SALE.—The $4,200 
coupon bridge bonds offered on Sept. 4—V. 131, p. 1290—-were awarded as 
4\%s to the Third National Exchange Bank of Sandusky, at par plus a 
premium of $10. ign to 100.23, a basis of about 4.46%. The bonds are 
dated Sept. 1 1930 and mature $420 on Sept. 1 from 1931 to 1940 incl. 
es} for the issue were as follows: 


Int. Rate. Premium. 


Third National Exchange Bank (purchaser) ---------- 414% $10.00 
Provident Savings Bank & Trust Co_...----.-......- 4% %, 2.94 
pera, eae Boss os oe SS vc ndhidabuenw de 5% : .00 

FAIRFIELD, Jefferson County, Ala.—BOND OFFERING.—A 


54,000 issue of 5%% refunding bonds will be offered for sale at public 
auction by G. C. owe per, City Clerk and Treasurer, at 8 p. m. on Aug. 
20. Denom. $1,000 ated Nov. 1 1930. Due on Nov. 1 as follows: 
$1,000, 1933 and 1934, and $2,000 from 1935 to 1960 incl. Prin. and int. 
(M. & 'N.) pa yeme at the Chemical Bank & Trust Co.in N. Y. City. The 
Sprroving opinion of Storey, Thorndike, Palmer & Dodge of Boston, will 
be furnished. A certified check for $1, 500 payable to the City Treasurer, 
must accompany the bid. 


FAIRHOPE, Baldwin County, Ala.—BONDS NOT SOLD.—The 
$35,000 issue of 6% semi-ann. general assessment bonds offered on Sept. 11 
—V. 131, p. 1593—was not sold, reports Gladys Lowell, City Clerk. 


FINDLAY, Hancock County, Ohio.—BOND ELECTION.—At the 
oogere election to be held on Nov. 4 the pend will be asked to pass jg’ 
dgment on the question of issuing $350,000 in bonds for the purchase of 
providing funds for the construction of a sewage disposal plant and a system 
of intercepting sewers incident to its installation. 


FLEMING, Logan County, Colo.—BOND SALE.—The $35,000 issue 
of semi-ann. water refunding bonds offered for sate ¢ on Sept. 8—V i}: 
p. 1452—was purchased by Joseph E. Grigsby & Co. of eblo as 4 
at a price of 97.60, a basis of about 4. 70% Due $1,000 from 1931 to 1 
inc. Dated Nov. 15 1930 


FORT_BEND COUNT Y CONSOLIDATED SCHOOL DISTRICTS 


(P. O. Richmond), Tex.—BONDS REGISTERED.—Two issues of 5% 
serial soums age ating $32,500 were registered by the State Comptroller 
on Sept. 6 e issues are as follows: £30,000 District No. 26 and $2,500 


District No. ig oo 


FORT MYERS, Sie County, Fla.—BOND OFFERING.—Sealed bids 
will be received by Nell Barden, City Clerk, until 2 p. m. on Sept. 20 for 
the purchase of a $98, : wi issue of 6% refunding, series C bonds. Denom. 
$1,000. eee er 1930. Due on Sept. 1 as follows: $9,000, 1933 to 
1942 and $8,000 rod . Prin. and semi-ann. int. payable at the Central 
Hanover National Bank in New York. The purchaser will be furnished 








without cost the avoroving opinion of a bond attorney of national reputa- 
tion. These bonds are re to be a general obligation of the City and 
have been validated by the Circuit Court for Lee County. A certified 
check for 2% of the bid, payable to the City, is required. 


FRANKLIN COUNTY (P. O. Sey erm yf Ohio.— BOND G. 
—Fred L. Donnelly, Clerk of t of County Co ee 
receive sealed bids until 10 a. m. y, +. standard time) on 


purchase of $103 ps 5% water mains and sewer impt aX I 1 
> ue 
1 1932; gpa April and 


1930. One a for $956. bg others for $1, 

follows: $4,956 on April 1 and $5,000 on Oct. 

Oct. 1 from 1933 to 1936 incl.: $4,000 on April 1 and $5,000 o 1 from 
1937 to 1942 incl. Prin. and semi-ann. int. (A. & O.) payable at the office 
of the County Treasurer. Bids for —_ bonds to bear int. at a rate other 
than 5% will also be considered, provided, Reaucar, that where a fractional 
rate is bid, such fraction shall be 4% of 1% or a multiple thereof. A cer- 
tified check for 1% of the par value of the bonds bid for, payable to the 
order of the County Commissioners, must accompany each pro Bids 
conditioned on the acceptance of bonds bid upon only pon t. approval 
of —_ se by the attorney of the bidder will be accepted and 
consider: 


GATES MILLS, Cuyahoga County, Ohio.--BOND SALE.—The 
$187,500 special assessment impt. bonds o' ered on Sept. 6—V. 131, Pe 1291 
—were awarded as 5s to Merrill, Hawley & Co. and Ha ngea. Miller & 
both of Coveana, jeer, at Par plus a premium of $1,717, equal to 100. 91. 
a basis of avout 4 ‘The bonds are dated Sept. i i930 and mature on 

"$316,500 in 1932: $19,000 trom 1943 to 1941 incl. 


Oct. 1 as follows: The 
following is an official list of the vids submitted for the issue: 
Name of Bidder— Int. Rate. Amount Bid. 
ae rte | ~ pet Hayden, Miller & Oo... 7 
jointly, Clevelelid .. «us .ginwtanpcuenipxatoane 189,217.00 
Stranauan, Harris & Co., Inc., Toledo__________ Be tt t+ 118.75 
The Guardian 1 Troe Co., Cleveland..........-.. 5% 187 ,652.00 
Prudden & , Spitzer, Rorick & Co., jointly, 
omnes - easrdaad TREN, be Ra aI 34 188,360.00 
s ee Se er . ; 
Mitchell, Herrick & Co, McDonald, Callahan & pl 


Co. Semetir. CHORIN nn 5 188,504.00 
Ryan, Sutherland & Co., Toledo 187 ,827 .00 
The successful bidders are reoffering the bonds for public investment at 
prices to yield 4.25% for the 1932 maturity: 4. 207% Soe the 1933 maturity; 


4.40% for the 1934 maturity, and 4.50% for the bonds due from 1935 to 
1942 “inclusive. . 


GEAUGA COUNTY (P. O. Seeded. Ohio.—BOND cally * pt —_— 
Ethel L. Thrasher, Clerk of the Board of County Commissione 
ceive sealed bids until 1 fi oe astern time) on ‘Sept. 22 for 


the he puriess of $33, poy assessment road improvement 
be dated as of date of sa x bond for $435. 41 all others 

for $1,000. feng . Bept 1 as follows: Ate gt 41 in 1931, $3,000 in 1932 

and 1933, $4,000 $3.000 in 1 oa 1936, $4,000 in 1937, $3,000 

in 1938 and 1939, te ei. nterest is payable March a 


pa 

* poomsber. Bids for the bonds “s eo anna at a rate other than 4% % 
1 also be considered, provided, however, that where a — a 

bid such fraction shali % of 1% or a multiple thereof. uM ratscd 

check for 5% of the amount Ae bonds bid for, payable to the aan of the 

County Treasurer, must accompany each proposal. 


GLADSTONE, Clackamas Sounte, Ore.—BOND OFFERING.— 
Sealed bids will be received until 8 p. m. on Oct. 7 by Paul C. 
City Recorder, for the purchase of a $21. 414.50 issue of —. (Bancroft 
Act) bonds. Denom. an one for $414. ‘50. Dated Jan. 15 1929. The 
approving opinion of , Winfree, McCulloch & Shuler, of Portland 
will be furnished. A certified check for 5% of the bid is required. 


GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN.— 
Wilmot A. Reed, City Treasurer, on cpt. 10 awarded a $250,000 temporary 
loan to the Gloucester Safe Deposit & Trust Co. of Gloucester * 2.20% 
discount, plus a prensa of $3. Theloan is dated Sept. 12 1930. Denoms. 
$25,000, $10,000 and $5,000. Due as follows: $100, on March 4 1931 
and $150,000 on April 8 1931. Legality approved by Ropes, Gray, Boyden 
& Perkins of Boston. 


GREECE (P. O. Rochester), Monroe County, N. Y.—BOND OFFER- 
ING.—Wilbur C. Deming, Town Clerk, will veoaive sealed bids until 8 p. m. 
(Daylight saving time) on Sept. 18 for tne purchase of $€0,000 coupon or 
Pe agp series 11 street impt. bonds to bear int. at a rate not in excess of 

6%, stated ina multiple of 4 of 1%. Dated April1 1930. Denom. $1,000. 
Due $6,000 on April 1 from 1931 to 1945 incl. Prin. and semi-ann. La 
(A. & O.) payable at the Union Trust Co., Rochester. Split int. 
offers will not be considered. A certified check for $5, : re Fe ged ns to "the 
order of the Town, must accompany each proposa appro 
opinion of Clay, Dillon & Vandewater of New York inl be aasebned te to 
the purchasers without charge. 

Financial Statement (Town of Greece). 
Assessed valuation for 1929 
Assessed valuation for 1930 (estimated)_.......--.---------- 
ee valuation 76% of real value.) 
o bonded debt on the Town at large. 


Bonded Debt of the Town Account of Special Districts. 









Date Per- Balance 
Title of Issue— of Issue. cent. Due Total. 
Ridge Heat water. ..o2... >. 2.2 sce 1915 5 $7,500 
LMCen Te WE ns. i ec eke 1922 5 bey 625 
Eddy-Stone Road water_..._.----- 1922 6 4,000 
Lane Shore Water... ..6<ccscecsncs’ 4.80 130, 000 
Eddy-Stone Road water ext. 1_._--- 1924 5 20:000 
Ridge Road water ext.........---- 925 4.70 52,800 
Eddy-Stone Road water ext. 2_._.-- 1927 4.20 18,000 
—— $284,925 
Dewey Ave. storm sewer__.-..----- 1925 BAS ee 32,000 
Oakwood sidewelt.. .cceauicecccduc 928 5 7,000 
Stonewood-Conrad sidewalk -_-~-_-.---- 1928 5 8,000 
Stone Road sidewalk........___--.- 929 5 13,000 
Ridge Road sidewalk_.__....-..--- 1929 5% 16,000 
Willis Ave. sidewalk. ...........---. 1929 5% 8,000 52 
Street improvement, series 1_..----- 1926 4.40 111,000 
Street improvement, series 2...._.-- 1926 4.40 180,000 
Street improvement, series 3_..----- 1927 4.40 96,000 
Street improvement, series 4__._....-1928 4.20 204,000 
Street improvement, series 5 ~~ - -1927 4.20 121,000 
Street improvement, series 6_-------1927 4.20 151,000 
Street improvement, series 7_..----- 1927 4.20 120,000 
Street improvement, series 8_..----- 1928 5 81,000 
Street improvement, series 9___._--- 1928 5 133,000 
Street improvement, series 10_------ 1929 5% 122,000 
Street improvement, Willis Ave ----- 1927 5 4,000 1,323,000 
Total balance of bonds outstanding-----.----------------- $1,691,925 
Certificates of indebtedness for street impt. (Street impt. bonds 
series 11 to be issued, fund this temporary indebtedness) - - ~~ - 80,461 
Certificates of indebtedness for sidewalks----.--------------- 26,366 
po | a Sy ee Te IR Lo ie TAL Sa ARS pr eee #. 1798. 752 


Population, 1925 State census 6,805; 1930 Federal census 12,0 


GREECE (P. O. Rochester), Monroe County, N. Y. b= —The 
following is a list of the bids received on Sept. 2 for the purchase of the 
$17 000 coupon or registered Eddystone Road Water District Extension 

3 bonds awarded as 5s to Edmund Seymour & Co., New York, at 
100. 689, a basis of about 4.90%.—V. 131, p. 1593: 


Bidder— nt. Bid Rate Bid 
Edmund Seymour i On. CEN . co cc ccencwnen 5% 100.689 
LN OT. Rs a ee eee 54% 100.2 
George B. Gibbons 0s Si dc okrnenemdnenee uses 54% 101.11 


GREEN RIVER, Sweetwater County, Wyo.—BOND SALE.—The 
$60,000 issue of 6% coupon sewer bonds offered for sale on Sept. 2—V. 131, 
Ps 1291—-was sold to James H. Causey & Co., of Denver, at a price of 105.- 
24, a basis of about 5.41%. Dated July 1 1930. Due in 20 years and op- 


tional in 10 years. The second highest bid was a tender of 105.521 by 
Geo. W. Vallery & Co., of Denver. 
GREENE COUNTY (P. O. Bloomfield), Ind.—BOND SALE.—The 
$10,000 4% G%road bonds offered 01 3$2pt. 2—V. 131 «p. 1452—were awarded 
o. of Indianapolis, at par plus a premium of $267, 


to the Union Trust C 
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ual to 102.67, a basis of about 4.21%. Dated Aug. 151930. Due 
on July 15 1931; $500 on Jan. and July 15 from 1932 to 1940 incl., and 
on Jan. 15 1941. An official list of the proposals received follows: 
Bidder— Premium. 
Fletcher Sa ee OO Pi ieee oo. cc nancsneecnsaenn $258.00 
Fletcher ee naam 257.65 
First Tri-State National Bank & Co., Fort Wayne--------- 190.00 
Thomas h i, SG, oi. nnecdcnasocuad agaist y 
Investment Co., Indianapolis_............-------------- 252.75 
The Union Co., Indianapo (PUPCNAREE) 6 ics ceweenscocecs 267.00 
ty Securities Corp., In ight ICE MF TERE TIS i 2.00 


GREENE COUNTY (P. O. Greenville), Tenn.—BOND SALE.—An 
issue of $100,000 4% % refunding bonds is re to have recently been 
urchased by Caldwell & Co. of Nashville. Denom. $1,000. Dated 
ope. 11930. Duefrom Sept. 11950to1959incl. Prin. dint. (M.& 8.) 
Payable at the office of the County x 


GREENWICH . O. Greenwich), Fairfield County, Conn.— 
FINANCIAL STATEMENT .—In connection with the notice in our issue 
of t. 6—V. 131, p. 1593—relative to the proposed sale on Sept. 18 of 
4%% coupon or registered school site bonds, we are in receipt 


$112, 
of the folio 
Financial Statement. 


Assessed val. real and personal , Grand List of 1929_.$121,844,543 
Bonded debt, including the above! a. 3,975,000 


GREENWOOD, Leflore County, Miss.—BOND ELECTION.—We are 
informed that a special election 1 be held on Sept. 18 in order that the 
voters may pass upon a proposed issue of $55,000 in paving bonds. 


GREENWOOD, Leflore County, Miss.—BOND SALE.—A_ $26,000 
issue of paving bonds is reported to have been purchased by the First 
Securities Co., of Memphis. 


GREENUP COUNTY (P. O. Greenup), Ky.—ADDITIONAL DE- 
TAILS.—The $100,000 issue of refunding bonds that was purchased by 
Little, Wooten & ©o., of Jackson, at 100.275—V. 131, p. 1593—bears 
ret at 5% and matures from 1932 to 1950, giving a basis of about 

. ‘O- 


HADDON HEIGHTS, Camden County, 
CHANGED .—The award of the $68,500 4, 444 
sewerage disposal plant bonds, y scheduled to have taken place 
on Sept. 9—V. 131, p. 1452—has deferred until 8 p. m. (daylight 
saving time) on reg 16. Particulars regarding the issue remain the same 
as previously pu ed. 


HAMILTON, Butler County, Ohio.—BOND OFFERING.—Harry H. 
Schuster, Director of Finance, will receive sealed bids until 1 p. m. (eastern 
standard time) on Sept. 26 for the purchase of $29,000 5% P: 
Subdivision, paving and sewer improvement bonds. Da - 1 1930. 
Denom. $1,000. Due on Sept. 1 as follows: $3,000 from 1932 to 1940, incl., 
and $2, in 1941. Princi and semi-annual interest (M. & 8.) a 
either at the office of the D of Finance or the Citizens’ Savings Bank 
& Trust Co., Hamilton. Bids for the bonds to bear interest at a rate other 
than 5% will also be considered , ed, however, that where a fractional 
rate is bid such fraction shall be or a multiple thereof. A certified 
check for 5% of the amount of id for, payable to the order of the 
Director of ce, Must accompany each proposal. 


Financial Statement. 
As of Aug. 15 1930. 


N. J.—OFFERING DATE IS 
or 4% % coupon or registered 


vid 
4 of 1 
nds 


Actual value of perty (estimated)___.........-------- $103 ,000,000.00 
Assessed valuation for taxes year 1930__.._...._.------- ,687 ,630.00 
Total bonded debt, including this issue__............---- 3,405,311.54 
Pe eS cbmc ceca dabnadces wiwbadscoed 7,000.00 
I acs edie vets hab iweb 561,710.71 
Less special assessment included_._....  —.....-.-.---. ,648.76 
NSS See eee etidibcncabec dibbladouae 1,810,952.07 


Population (1920 Census), 39,675; population (1930 Census), 52,162. 
Date incorporated, m 

Tax rate per $1,000, $21.25 Tax collected, December, June. 
HANCOCK COUNTY (P. O. Ellsworth), Me.—BOND SALE.—The 


$150,000 4% coupon court house bonds offered on aes. 9—V. 131, p. 1291— 
were aw: to E. H. Rollins & ee pit ry , at 99.77, a basis 


about 4.03%. The bonds are dated . 1 1930 and mature annually as 
follows: $7, frem 1931 to 1940 incl., and $8,000 from 1941 to 1950 incl. 
The following is an official list of the bids submitted for the issue: 
Bidder— Rate Bid. 
BE. H. Bollins & Gonms (purchasem®).............2.2...--.5..- 99.77 
iit inna nced whan dédahancatiababsionoeddaiam 99.519 
rr ne ee 7... nec wcondanindcbavacbabakon 99.67 
ee at aoe na depnannnsbhasdgbasidckabode skew 99.45 
Esta eRe rs a ccd chia cd tn su ttt cele oo Law ees wlicd ow al ws By dl 99.28 
Ce OM cee bs cocdacdadomscneddoneinbasabtandwewe 99.517 
Aa sul sarah a ces mails ag dw ak eincwrabidh rd Sade dpe wi-as aad na Ghd oa 99.011 
Union A iehadle sate icadah ardent nity xia iagndrediaroriak teenie tasbatanaan 99.512 
ee i. tiddpcnctanannnnracheacaan > bwbundedium 51 


HARRISBURG, Dauphin County, Pa.—BOND SALE.—The Camp 
Curtin Trust . of Harrisourg, is reported to have recently purchased 
$175,000 bonds, omens the following issues: 
$65,000 hospital bonds. 20,000 street intersection bonds 

50,000 bridge repair bonds. 15,000 bath house bonds. 
25,000 sewer bonds. 


HAXTUN, Phillips County, Colo.—PRICE PAID.—The $27,000 
issue of 444% water works refunding bonds that was purchased by the 
United States Bond Co., of Denver—V. aad. 1594—-was awarded at a 
price of 97.00, giving a basis of about 4.75%. ue from 1935 to 1962, incl. 


HEMPSTEAD SCHOOL DISTRICT NO. 1 (P. O. Hempstead), 
Nassau County, N. Y.—FINANCIAL STATEMENT.—In connection 
with the notice in our issue of Aug. 2 (V. 131, p. 821) relative to the sched- 
uled sale on Sept. 17 of $250,000 434 % coupon or registered school bonds, 
we have received the following: 

Financial Statement. 
Sd ennnsechethauciembiamm ie po mera 
Floating debt (including temporary bonds outstanding) ___-_- 


$1,262,250.00 


$1,262,250.00 
None 





a sinhpsenlen nee ah emit anaeenee None 
Reda bean wemhigd nab on <appan nd pwede tions $1,262,250.00 
Bonds to be issued: sd 
School District Bonds, Series 12__.......---- $250,000.00 
Floating debt to be funded by such bonds- ---- None 
250,000.00 
Net debt, including bonds to be issued _--......---.-..-- $1,512,250.00 
valuations—Real property, incl. impts., 1930____- $41,988 582.00 
PE DEN; SENOS oo cs cc ccel a pekcsces a deepcabes ,250. 





Total valuation as determined by State Tax Commis’n__$41,997,832.00 

Population—Village of Hempstead, Census of 1930, 12,664; School 

District No. 1, estimated, 1930, 20,00@. Tax rate, fiscal year 1930, 
$9.20 per thousand. 


HOLDENVILLE, Hughes County, Okla.—BOND OFFERING.— 
Sealed bids will be received by the City Clerk, until Sept. 16, for the pur- 
chase of a $225,000 issue of water supply bonds. 

(These are the bonds that were voted on Aug. 26.—V. 131, p. 1594.) 


HOLLY SPRINGS, Marshall County, Miss.—BOND OFFERING .— 
Sealed bids will be received until 10 a. m. on Sept. 10 by Chas. N. Dean, 
Mayor, fer the purchase of a $60,500 issue of impt. bonds. Int. rate is not 
to ex 6%, payable semi-annually. Denom. $500. The p is 
required to pay for the printing of the bonds. 





HOLYOKE, Hampden County, Mass.—LIST OF BIDS.—The follow- 
ing is a list of the bids received on Sept. 4 for the purchase of the $200,000 


temporary loan awarded at 2. ; 4 
of Boston.—v. i31, D. leas 12% discount to Salomon Bros. & Hutzler 


Bidder— Discount. 
Salomon Bros. & Hutzler (Purchaser)_.__..______-___.---_-__-- 2.12 
Bank of Commerce & Trust Co_..____.___.....----------cceuce 2.19 
Shawmut Goep Teh e cea n Ws UudaubWenseua dow sabadle sa subatiee 2.23 
First National Old Colony Corp_____________....---.-------.--- 2.24 
Ss Oa cba dud ccbsieddis Lunbicwsdiewa eee 2.79 

HOUSTON COUNTY CONSOLIDATED ROAD DISTRICT NO. 2 


(P. O. Crockett), Tex.—BOND PROPOSAL DECLINED.—An offer of 
Par was recently made by a bond house for the $500,000 issue of 5% semi- 
annual road bonds that was unsu (Vv 130 ° 
3405), which the County Co . The 

specified that the money would be advanced on a monthly basis as the 
actual construction requ it, and the purchaser would not to pay 
the accrued interest. The bonds mature from 1933 to 1960, inclusive. 


HYDE PARK UNION FREE SCHOOL DISTRICT NO. 2 (P. O. 
Staatsburg), Dutchess County, N. Y.—BOND SALE.—The $150,000 
course or registered school building bonds offered on Sept. 6—V. 131, 

. 1292—were awarded as 414s to the Marine Trust Co., of Buffalo, at 


700.69, a basis of about 4.43%. The bonds are dated Oct. 1 1930 and 
mature $5,000 on Oct. 1 from 1931 to 1960, incl. . F 
Bidder— Int. Rate. Rate Bid. 
Marine Trust Co. (purchaser) ................___-- 4.50% 100.699 
MEI och. cease canncoddaccabad 460% 100.29 
SRO) ee a he 4.70% 100.177 
8 eee 4.50% 100.439 
Manufacturers & Traders Trust Co__..___________- . 5 
mamune Seymour & Oo. oo. 2... 2 osc ce cc ccn cue 4.70% 100.519 
I II tee tei wuturwah st cbauad kn consmabe % 100.583 


INDIANAPOLIS, Marion County, Ind.—BOND OFFERING.— 
illiam L. Elder, City Controller, will receive sealed bids until 11 a. m 
(central standard time) on Sept. 23 for the purchase of $19,000 4% munici 
street provensent bonds of 1930, second issue. a Sept. 2 1930. 
Denom. $500. Due $1,000 on July 1 1932, $1,000 on Jan. and July 1 from 
1933 to 1949 incl., and $1,000 on Jan. 1 1950. Prin. and semi-annual int. 
(January and July) payable at the City Treasurer's office and constitute, 
to the offering notice, an obligation of the City. A certified cheek 

for 2}4% of the total amount of the issue must accompany each proposal. 


IRVINGTON, Essex County, N. J.—BOND SALE.—M. M. Freeman 
& Co., of Philadelphia, are reported to have recently purchased an issue of 
,000 3%% temporary improvement bonds at par plus a F py of 
111.11, equal to 100.01, a basis of about 3.49%. The bonds are dated 
. 10 1930 and mature on Sept. 10 1931. Legality approved by Hawkins, 
De id & Longfellow, of New York. The purchasers are reoffering the 
bonds for public investment priced to yield 3%%. 
The securities are stated to be legal investment for savings banks and trust 
funds in New York and New Jersey. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING.— 
Homer A. Lambert, County Treasurer, will rece ze sealed bids until 2D. m. 
on Sept. 29 for the purchase of $14,000 4% % Earl Schwanke et al., Keener 
Township road construction bonds. Dated Sept. 15 1930. Denom. a 
Due $700 on July 15 1932, $700 on Jan. and July 15 from 1933 to 1941 incl. 
gue a on Jan. 15 1942. Interest is payable semi-annually on Jan. an 

y 15. 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING.— 
Homer Lambert, County Treasurer, will receive sealed bids until 1 p. m. 
on = 22 for the purchase of $5,000 5% George Clark et al., con- 
struction bonds. Dated Sept. 15 1930. enom. $250. Due $250 on July 
Me 106)" $250 on Jan. and July 15 from 1933 to 1941, incl., and $250 on 

an. ‘ 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND SALE.—The 
$18,600 4% % coupon county road construction bonds offered on Sept. 6— 
V. 131, p. 1594—-were awarded to the Madison Safe Deposit & Trust Co. 
of Madison, at par plus a premium of $320, equal to 101.72, a basis o 
about 4.14%. he bonds are dated at 1 1930 and mature $930 on 
May and Nov. 15 from 1931 to 1940 inclusive. The following is a list of 
the bids submitted for the issue: 


- Bidder— Premium 
Madison Safe Deposit & Trust Co. (purchaser)_-.-.....-.--.---- $320. 

Inland Investment Co., Indianapolis__._.......---.-..-.-.------- 291.50 
Fietcher American Co., Indianapolis... ..............-..-....-. 318.80 
First & Tri-State National Bank & Trust Co., Fort Wayne____--_- 277.00 
Fletcher Savings & Trust Co., Indianapolis._.........-.-..--.- 304. 

Te 20. . 20 CID. .n namn ceeedob atecene dea ARs mh enaeen 185.00 
City Securities Corp.. Indianapolis... -.........-........-.----.- 258.00 


JEFFERSON COUNTY UNION GRADED SCHOOL DISTRICT 
NO. 71 (P. O. Waurika), Okla.—BOND SALE.—A $7,000 issue of coupon 
school building bonds was purchased on Aug. 19 by Calvert and Canfield, 
of — ity, at par, as follows: $3,000, as 54% bonds, and $4,000 
as 48. 


JERSEY CITY, Hudson County, N. J.—BOND OFFERING.— 
William B. Quinn, Director of the Department of Revenue and Finance, 
will receive sealed bids until 11 a. m. (daylight saving time) on Sept. 19 
for the purchase of $3,940,000 4, 444 or 44% coupon or registered bonds, 
described as follows: " a ‘ 

, : general improvement bonds. Due on Oct. 1 as follows: $100,000 
meee om 1931 to 1946 incl., and $104,000 from 1947 to 1957, incl. 

870,000 school bonds. Due $30,000 on Oct. 1 from 1931 to 1959, incl. 

326,000 water bonds. Due on Oct. 1 as follows: $8,000 from 1931 to 

1955, incl., and $9,000 from 1956 to 1969, incl. 

Each issue is dated Oct. 1 1930. Denom. $1,000. Principal and semi- 
annual interest (A. & O.) payable at the City Treasurer’s office. Bids must 
be for all three issues of bonds offered and must name a single rate of interest 
therefor. No more bonds are to be awarded than will produce a premium of 
$1,000 over the amount of each issue. The bonds will be prepared under 
the supervision of the Trust Co. of New Jersey, which will certify as to the 
genuineness of the signatures of the officials and the seal impressed thereon. 
A certified check for 2% of the face amount of bonds bid for must accompany 
each proposal. The approving opinion of Reed, Hoyt & Washburn, of 
New York, will be furnished. 


JOHNSTOWN, Weld County, Colo.—BOND SALE.—A $20,000 issue 
of 4 i % water refunding bonds has recently been purchased by the First 
National Bank, of Longmont, at par and expenses. 


KANSAS CITY, Wyandotte County, Kans.—BOND SALE.—An 
issue of $189,573 4 % % davin and street widening bonds has recently been 
purchased by the Prescott, right, Snider Co., of Kansas City (Mo.), 
at a price of 100.283, a basis of about 4.195%. Due from Sept. 1 1931 to 
1940 incl. There were four other bids received. 


KIPP SCHOOL DISTRICT No. 8 (P. O. Kipp), Saline County, 
Ken BOND SALE.—The $45,000 issue of registered high school bonds 
offered for sale on Sept. 1—V. 131, p. 1292—was purchased by Stern 
Bros. & Co., of Kansas City, as 44s, at a price of 99.00, a basis of about 
4.58%. Dated Sept.11930. Duein 20 years. There were no other bidders, 


KNOX COUNTY (P. O. Vincennes), Ind.—BOND OFFERING.— 
Claude Hill, County Treasurer, will receive sealed bids until 2 p. m. on 
Pe ie 27 for the purchase of the following issues of 414% bonds aggregating 

35,500: 


,000 Henry W. Lueking et al., Vigo Township road construction bonds. 

- oss. $650. Due $1,300 on July 15 1932, $1,300 on Jan. and 
July 15 from 1933 to 1941 incl., and $1,300 on Jan. 15 1942. 

5,000 James Orndorff et al., Widner Ky ye 7 road construction bends. 

Denom. $250. Due $250 on July 15 1932, $250 on Jan. and July,15 


from 1933 to 1941 incl., and $250 on Jan. 15 1942. 
4,500 Christian C. Fossmeyer et al., Johnson Township road construction 
bonds. Denom. $225. Due $225 0n July 15 1932, $225 on Jan. and 
July 15 from 1933 to 1941 incl., and $225 on Jan. 15 1942 io 
Each issue is dated Sept. 2 1930. 
Jan. and July 15. 


Interest is payable semi-annually on 
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KNOXVILLE, Knox County, Tenn.—NOTE SALE.—An igsue of | 


$1,000,000 revenue refunding notes was 
Bankers Co. of New York at 2.73%. 
six months. 


KOSCIUSKO COUNTY (P. O. Warsaw), Ind.—BOND SALE.—The 
$15,200 44%% Carl Myers et al., Harrison Township road construction 
bonds offered on Sept. 5—V. 131, p. 1292—were awarded to the Brazil 
Trust Co., of Brazil, at par plus a premium of $280.40, equal to 101.84, 
a basis of about 4.12%. ‘The bonds are dated Aug. 15 1930 and mature 
semi-annually as follows: $760 on July 15 1931; $760 on Jan. and July 15 
from 1932 to 1940, incl., and $760 on Jan. 15 1941. The following is an 
official list of the bids submitted for the issue: 


qaeioast on Sept. 10 by the 
ated Sept. 15 1930. Due in 


Bidder— Premium. 
Piaete: RUA COs sisi hb ERTS HK Seen adn ve ud $277 .30 
The Brazil Trust Co., Brazil (Purchaser) ...---.5....--22--csccn 280.40 
en eo eg, Lt rr ree eee ae oe ee 253.75 


TROD Ts DO WOs heb sess bo ide hE abeeue 162.00 
City Securities Cor 217.00 
Lake City Bank, 266.00 


KOSCIUSKO COUNTY g. O. Warsaw), Ind.—BOND OFFERING.— 
Leonard H. Huffer, County Treasurer, will receive sealed bids until 2 p. m. 
on Sept. 23 for the purchase of $10,200 444% Prairie Township road con- 
struction bonds. Dated Oct. 15 1930. Denom. $510. Due $510 on July 
15 1932; $610 on Jan. and July 15 from 1933 to 1941, incl., and $510 on 
Jan. 15 1942. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—The 
$45,000 5% coupon bonds offered on Sept. 10—V. 131, p. 1594—were 
awarded to the Commercial Bank of Crown Point, ——_ plus a premium 
of $1,953, equal to 104.34, a basis of about 4.11%. he bonds are dated 
Sept. 1 1930 and mature semi-annually as follows: $2,250 on July 1 1931; 
$2,250 on Jan. and July 1 from 1932 to 1940 incl. and $2,250 on Jan. 1 
1941. The Fletcher American Co. of Indianapolis offered par plus a 
premium of $1,890. 


LAKEVIEW, Lake County, Ore.—MATURITY.—The $75,000 issue 
of 6% semi-annual water bonds that was purchased at par by the Lakeview 
Water Co.—V. 131, p. 511—matures in 20 years and becomes optional 
after 2 years. 


LAMAR COUNTY (P. O. Barnesville), Ga.—BOND SALE.—The 
$65,000 issue of court house and jail bonds that was voted on July 23— 
. 131, p. 822—is reported to have recently been purchased by J. H. 
Hilsman & Co., of Atlanta. 


LANSDALE SCHOOL DISTRICT, Montgomery County, Pa.— 
BOND SALE.—C. C. Collings & Co. of Philadelphia on Aug. 26 purchased 
an issue of $150,000 444% coupon school bonds at par plus a premium of 
$2,607.68, equal to 101-73. a basis of about 4.10%. The bonds are dated 
Sept. 1 1930. Denom. $1,000. Due on Sept. 1 as follows: $5,000 from 
1933 to 1947 incl., and $15,000 from 1948 to 1952 inci. Int. is payable 
semi-annually. Legality approved by Townsend, Elliott & Munson of 
Philadelphia. 


LAVACA COUNTY (P. O. Hallettsville), Tex.—BONDS REGIS- 
TERED.—A $41,000 issue of 544% road and bridge refunding bonds has 
been registered recently by the State Comptroller. Denom. $1,000. 
Due serially. 


LAWRENCE, Nassau County, N. Y.—BOND SALE.—The $120,000 
coupon or registered park improvement bonds offered on Sept. 8—V. 131, 
p. 1453—wer2 awarded as 44s to Lehman Bros., of New York, at par plus 
a premium of $322.80, equal to 100.269, a basis of about 4.23%. ‘The 
bonds are dated Sept. 1 1930 and mature on Sept. 1 as follows: $4,000 
from 1£34 to 1948, incl., and $5,000 from 1949 to 1960, incl. 


LEWIS AND CLARK COUNTY (P. O. Helena), Mont.—BOND 
ELECTION .—At the general election to be held on Nov. 4, the qualified 
electors will be called upon to pass judgment on a proposed $100,000 bond 
issue for highway purposes. 


LIBERTY COUNTY :. O. Liberty), Tex.—BOND OFFERING.—We 
are informed that sealed bids will be received until Sept. 24, by C. R. Wilson, 
County Judge, for the purchase of a $500,000 issue of road bonds. ra 


LONG BEACH, Nassau County, N. Y.—BOND OFFERING.—James 
J. McCabe, City Clerk, will receive sealed bids until 8:15 E=. (daylight- 
saving time) on Sept. 18, for the purchase of the following issues of not to 
exceed —— coupon special assessment improvement bonds, aggregat- 
ing $100, : 
$85,000 bulkheading canals of Lido, series A bonds. Due $8,500 on Oct. 

1 


from 1931 to 1940, incl 
10,000 bulkheading Reynolds Channel, series B bonds. Due $500 on 
Oct. 1 from 1931 to 1950, incl. 

5,000 parkways, series A bonds. Due $1,000 on Oct. 1 from 1931 to 1935, 

nclusive. 

Each issue is dated Oct. 1 1930. Denoms. $1,000 and $500. Rate of 
interest to be expressed in a multiple of 4% of 1%. Principal and semi- 
annual int. ‘‘are payable only out of a fund composed of assessments levied 
and collected or to be levied and collected against or upon the lots or parcels 
of land benefited by, adjacent to, fronting on or opposite thereto.”’ A 
certified check for 2% of the amount bid for, payable to Thomas J. Hog 


an, 
City Treasurer, must accompany each proposal. Legal opinion of Clay, 
Dillon & Vandewater, of New York, will be furnished to the purchaser. 


LOS ANGELES, Los Angeles County, Calif.— BIDDERS.—The 
following is an official list of the other bids received (all for 444s) for the 
$556,310 coupon funding (Santa Clara Valley Damages), series No. 5 
bonds that were awarded on Sept. 3 to a syndicate headed by Dean Witter 
& oe. of San Francisco, as 414s, at 100.56, a basis of about 4.17% .—V. 131, 
p. 1594: 


Bidder— Premium 
ee OMEN Ce Gos foie, ba dolewidsconcseinctosnennwenig 2,962.08 
Anglo-London-Paris Co. and associates--...---.--.--.--.-----.- 2,666. 
I a, 2) 2 een ecaddibh habbo sebbee dws s asa Oe 2,313.00 
SINE RE ON Oke n a NOE a Bhan ech eménnhh Kaine we cine 2°023 .00 
We ee RR, Ss i 6 ceuewble rere eh Seabee eweniockeeebao 2,023 .00 
Se NO CID oils bo icc ARE Oi bass HER dewdeweecciowan’ 1,648.00 
RR NE Oe IN i oS hha s Se pheno ewes Whe dem kduiccwosnn 1/113.00 


LOS ANGELES, Los Angeles County, Calif.—BOND OFFERING.— 
Sealed bids will be received, according to re by Robert Do eZ, 
City Clerk, until Sept. 16, for the purchase of a $5, ,000 issue of 44% 
semi-annual water bonds. Due from 1931 to 1970, incl. 


LOUISVILLE, Stark County, Ohio.—BOND OFFERING.—Earl1 E. 
Lautzenheiser , Village Clerk, will receive sealed bids until 12 m. on Sept. 13 
for the purchase of $58,916.64 6% special assessment impt. bonds. ated 
Sept. 11930. One bond for $416.64, all others for $1,000 and $500. Due 
on Oct. 1 as follows: $6,916.64 in 1932, and $6,500 from 1933 to 1940 incl. 
Prin. and semi-ann. int. (A. & O.) payable at the Louisville Bank, in Louis- 
ville. Bids for the bonds to bear int. at a rate other than 6% will also be 
considered. provided, however, that where a fractional rate is bid, such 
fraction shall be 4% of 1% or a multiple thereof. A certified check for 2% 
of the par value of the bonds bid for, payable to the order of the Village 
Treasurer, Must accompany each proposal. 


LULING ROAD DISTRICT (P. O. Lockhart) Caldwell County, 
Tex.—BOND_ SALE.—A $325,000 issue of road bonds was recently awarded 
at par as follows: $200,000 to the Citizens State Bank of Luling, and 
$125,000 to the Alamo National Co. of San Antonio. 


MADISON, Dane County, Wis.—BONDS AUTHORIZED.—The Com- 
mon Council of the City has recently passed ordinances providing for the 
issuance of six issues of 5% municipal impt. bonds a ting $ 
divided as follows: $55,000 retaining wall; $40,000 
$35,000 fire station and fire apparatus; $55,000 
$23 ,000 special assessment street impt., and $20, 


g 5 ’ 
ridge and viaduct; 
manent street paving; 
street extension bonds. 


MADISON, Lake County, Ohio.—BOND SALE.—The $6,360 coupon 
-ire engine purchase bonds offered on Aug. 26—V. 131, p. 1293—were 








awarded as 514s to Spitzer, Rorick & Co. of Toledo, at a price of par. The 
bonds are dated Sept. 1 1930 and mature on t. 1 as follows: $760 in 
1932, and $700 from 1933 to 1940 incl. Other bids were submitted by the 
Davies-Bertram Co., and McDonald, Callahan & Co. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING. 
Ward O. Shetterly, County Auditor, will receive sealed bids until 10 a.m. 
on Oct. 2, for the purchase of $90,000 44% % Madison Ave. bridge bonds. 
Dated Oct. 2 1930. Denom. $906. Due $4,500 on July 1 from 1932 to 
1951, inclusive. Principal and semi-annual interest (Jan and July) 
payable at the office of the County Treasurer. A certified check for 3% 
of the amount of bonds bid for, payable to the order of the Board of County 
Commissioners, must accompany each proposal. 


MARLBORO, Middlesex Ceunty, Mass.—TEMPORARY LOAN.— 
The Merchants’ National Bank of: Boston recently purchased a $40,000 
temporary loan at tage discount. The loan is dated Sept. 10 1930 and 
is payable as follows: $20,000 on May 22 and on June 24 1931. Bids 
submitted were as follows: 

Bidder— 


, Discount. 
Merchants National Bank (purchaser)___................__--_-- 2.42 

DG, Gee LI. das odie bidin ba nse cunarnviuewncsusanae 2.43 

First National Old Colony Corporation__...............__...---- 2.47% 
POR S es WOME CORNING di iii dp cancanccdesiunncen 2.48% 
CE oP PhS Jibei ahead beth ss a nidinennn mownewanaceeale 2.49% 
Fi. Bi BOE We OO s db acbda we cided nch uubcaensoctinduceke ane 2.50% 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND OFFERING.— 
Samuel G. Heckaman, County Treasurer, will receive sealed bids until 2 
p. m. on Sept. 18 for the purchase of $9,200 5% Alva W. Shunk et al., road 
improvement bonds. Dated Sept. 2 1930. Due one bond each six months 
from July 15 1931 to Jan. 15 1941. 


MALDEN, Middlesex County, Mass.—TEMPORARY LOAN—BOND 
SALE.—The $400,000 temporary loan offered on Sept. 4—V. 131, p. 1454 
—-was awarded to the Shawmut Corp. of Boston, at 2.17% discount. 
The loan is dated Sept. 5 1930 and is payable on Jan. 26 1931. 


BOND SALE.—The $35,000 4% coupon sidewalk bonds also offered on 
Sept. 4—V. 131, p. 1454—-were awarded to Stone & Webster & Blodget. 
inc., of Boston, at 100.91, a basis of about 3.64%. The bonds are dated 
Aug. 1 1930 and mature annually on Aug. 1 from 1931 to 1935 incl. 


Bids 
for the bonds were as follows: 
Bidder— Rate Bid. 
Stone & Webster and Blodget, Inc. (purchasers)..._._.......---- 100.91 


oT Kk De ELE a See eee eee ee 
Bank of Commerce & Trust Co 
F. 8S. Moseley & Co 


R. L. ae A Se ae SE ee eee 
First National Old Colony Corp 

Estabrook & Co 
BE Ss Bahan dn Lieu dn bldudadt wduimatiidnnwmman 
EEGUES { PO Oe OOS o wb ables ce pe heed oe KH ob ue DAS Le ced 


The following is a list of the bids submitted for the temporary loan: 





Bidder— Discount. 
Shawmut ew yh, ppacena) ia agi roe llth ahr Sid a0 int ey wn hs rem ke ice 2.17% 
ee ee Eh ai cin avesmannucnmnadanamalinniah 218% 
Nn rarand nko ts wo die do s&s ney enh arnt tae 2.34% 
RE OE, Ce I SAS ho hoc tirinn nccchucsadotdanubinnen 2.36% 


MARINETTE COUNTY (P. O. Marinette), Wis.—BONDS AP- 
PROVED.—On Aug. 27 the County Board of Supervisors approved a bond 
issue of $1,230,000 for a highway construction program by a vote of 24 to 4. 
The project is said to include a 4-year and a 6-year financing plan. It is 
stated these bonds anticipate State allotments and free funds. 


MARION, Marion County, Ohio.—BOND OFFERING .—J. L. Landes 
City Auditor, will receive sealed bids until 12 m. on Sept. 25 for the pur 
chase of the following issues of 54% bonds aggregating $68,670.51: - 
$38,071.51 property owners’ portion street improvement bonds. One bond 

or $1,071.51, all others for $1,000. Due as follows: $1,071.51 
on March 1 and $1,000 on Sept. 1 1931, and $2,000 on M 
and Sept. 1 from 1932 to 1940, incl. 
13,944.00 Ping oo | owners’ portion street improvement bonds. One bond 
r $944, all others for $1,000. Due as follows: $944 on March 
1 and $1,000 on Sept. 1 1931; $1,000 on March and Sept. 1 in 
1932 and 1933, and $2,000 in March and Sept. 1 in 1934 and 1935. 
11,655.00 city’s portion street improvement bonds. One bond for $655. 
all others for $1,000. Due as follows: $655 on March 1 and 
i¢ on Sept. 1 1931, and $1,000 on March and Sept. 1 from 
1932 to 1936, incl. 

5,000.00 sewer construction bonds. Denom. $500. Due $500 on March 

and Sept. 1 from 1931 to 1935, incl. 

All of the above bonds are dated Sept. 1 1930. Principal and semi-annual 
interest (M. & S.) payable at the City Treasurer’s office. Any one desiring 
to do so may present a bid or bids for such bonds, based upon their bearing 
a different rate of interest than 544%, provided, however, that where a 
a interest rate is bid, such fraction shall be \ of 1% or multiple 

ereof. 


arch 


MASSILLON, Stark County, Ohio.—BOND OFFERING.—Lester 8S. 
Lash, City Auditor, will receive sealed bids until 12 m. (eastern standard 
time) on Sept. 22 for the purchase of $63,750 5% property owners’ portion 
street improvement bonds. Dated — 1 1930. One bond for , all 
others for $1,000 and $750. Due on Oct. 1 as follows: $6,750 from 1932 to 
1938, incl., and $6,500 in 1939. Principal and semi-annual interest (A. & 
QO.) payable at the State Bank, Massillon. Bids for the bonds to bear interest 
at a rate other than 5% will also be considered, provided, however, that 
where a fractional rate is bid such fraction shall be 4% of 1% or a multiple 
thereof. A certified check for 3% of the amount of bonds bid for, payable 
to the order of the City Treasurer, must accompany each proposal. 


METAMORA TOWNSHIP FRACTIONAL SCHOOL DISTRICT 
NO. 2 (P. O. Metamora, R. F. D. No. 2), Lapeer County, Mich.— BOND 
OFFERING.—Charles Mathieson, District tary, will receive sealed 
bids until 1 p. m. (eastern standard time) on Sept. 16 for the purchase of 

15,000 not to exceed 5% interest school bonds. Dated Sept. 15 1930. 
enom. $1,000 and $500. Due $1,500 on Mar. 1 from 1932 to 1941, incl. 
Interest is payable in Mar. and Sept. Board of Education will furnish 
bonds. A certified check for 2% of the bid must accompany each proposal. 
The District is said to have an assessed valuation of $300,000; no out- 
standing obligations. 


MIAMI BEACH, Dade County, Fla.—BOND REDEMPTION .—We 
are in receipt of a notice from C. . Tomlinson, City Clerk, informing us 
that the City will purchase at par and accured interest, any bonds of the 
city maturing in the years 1930 or 1931. Bonds should be sent to the Miami 
Beach First National Bank with sight draft attached. 

(This report supplements that given in V. 131, p. 1591.) 


MIDDLETOWN, Orange County, N. Y¥.—BOND OFFERING.— 
Harold 8. LaPolt, City Treasurer, will receive sealed bids until 2 p. m. on 
Sept. 29 for the parchase of $135,000 434% coupon street paving bonds. 
Dated Sept. 1 1930. Denom. $1,000. ue $15, on Sept. 1 from 1931 
to 1939, incl. Bids will also be considered for the bonds to bear interest at 
a lesser rate of interest, but no split rate bids will be considered. Principal 
and semi-annual interest (M. & 8S.) payable in Middletown. A certified 
eck Bd 5% of the ae unt of bends 0 for, prveiie to the order of the 

y easurer, must accompany proposal. al opinion will be 
furnished the successful bidder. 7 


MILACA, Mille Lacs County, Minn.— WARRANT SALE.—The $2,000 
issue of 6% coupon sewer warrants offered for sale on Sept. 2—V. 131, 
Pp. 1454—was purchased by the First Milaca Co., of Milaca, at a price of 
101.00, a basis of about 5.80%. Dated Sept. 1 1930. Due from Jan. 
1932 to 1941, incl. No other bids were received. 


MINEOLA, Nassau County, N. Y.—BOND SALE.—The $ 
coupon or r tered sewer bonds offered on Sept. 5—V. 131, p. 
were awarded as 44s, to the Central National Bank, of Mineola, at 

lus a premium of $46.50, ual to 100.23, @ bests of about 4.23%. The 

nds are ept. and mature $1, on t. 

to 1954, incl. Bids for the issue were as follows: ° — i 


20 000 





Sept. 13 1930.] 





1749 
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Central National Bank (Purchaser) _.........------ 44 100.23 
ces acaae cages 4.40% 100.294 
EE EP nee Meer 4s 100.639 
NS Ns i aes wi Gt ced apace seus 4. 100.027 
Manufact a Tenders Trust OO. . sso doc sweccncs 4.40 100.289 
Ey th cicnecigehocine cnnansane>aam 4.40 100.228 
EEG lsd actin eeblibek am deabndgmibnd wted 4.50% 100.38 
MINEOLA INDEPENDENT SCHOOL DISTRICT (P. O. Mineola), 
Ww County, Texas.—BONDS REGISTERED.—The $60,000 issue of 
5% school bonds that was recently sold (V. 131, p. 1595) was registered 
by the State Comptroller on Sept. 2. Dueserially. Denom. $500. 


NT el 
es e , were 
Comptroller on Sept. 3. The issues are as follows: $25,000 street improve- 
ment and $5,000 cemetery bonds. Denom. $1,000. 


MISSISSIPPI, State of (P.O. Jackson).—BOND OFFERING.—Sealed 
bids will be received until noon on Oct. 1, by Theodore G. Bilbo, Governor, 
for the purchase of an $850,500 issue of 4 é FC coupon State bonds. Denom. 
1,000, one for $500. Daced Oct. 1 1930. Due in 20 years from date. 
. and int. s. & O.) payable at the office of the State Treasurer, or at 

the National City Bank in New York. All or any part of the bonds may be 
bid for. The bidder offering the highest and best premium will be awarded 
the red for sale and sold under and b 


. They are offe virtue of the 
provisions of House Bill No. 790, Laws of Mississippi 1930, approved 4 
the Governor on May 19 1930. The right is reserved to reject any or 
bids and to sell said bonds at A certified 


ublic outcry or at private sale. 
= for 5% of the bonds bid for, payable to H. C. Yawn, State Treasurer, 


similar issue of bonds was unsuccessfully offered on Aug. 1—V. 131, 
D. . 


MONROE COUNTY (P. O. Rochester), N. Y.—PUBLIC OFFERING 
OF $4,000,000 BONDS.—The $4,000,000 coupon or registered county 
building bonds awarded on Sept. 5 as 3.90s, at 100.21, a basis of about 
3.885%—V. 131, p. 1595—are being reoffered for public investment by 
the Marine Trust Co., and the Marine Midland Trust Co., both of Buffalo, 
at prices ranging from 100.48 for the 1934 maturity, yielding approximately 
3.75%, to 101.78 for the 1960 maturity, yielding approximately 3.80%. 
Bonds maturing from 1939 to 1950, both inclusive, are priced to yield ap- 
proximately 3.85%. The securities are said to be legal investment for 
savi banks and trust funds in New York State. The County is re- 

to have an vgluation of $776,940,482 and a total debt, 

luding present issue, of $7,105,000. Population, 1930 census, 423,172. 


———e 

MONROE COUNTY (P. O. Monroe), Mich.—BOND SALE.—The 

$69,300 Special Assessment Road District No. 71 bonds offered on Sept. 10 

—V. 131, p. 1595—were awarded as 44s to Otis & Co. of Cleveland, at par 
plus a premium of $131, equal to 100.18. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.—F. A. Kilmer, Clerk of the Board of County Commissioners, will 
receive sealed bids until 10 a. m. (Eastern standard time) on Sept. 26 for 
the purchase of $130,000 5% water supply bonds. Dated Oct. 1 1930. 
Denom. $1,000. Due on Oct. 1 as follows: $7,000 in 1931; $6,000 in 1932; 
$7,000 in 1933; $6,000 in 1934; $7,000 in 1935; $6,000 in 1936; $7,000 in 
1937; $6,000 in 1938; $7,000 in 1939; $6,000 in 1940; $7,000 in 1941 $6,000 
in 1942 $7,000 in 1943; $6,000 in 1944; $7,000 in 1945; $6,000 in 1946; 
$7,000 in 1947; $6,000 in 1948; $7,000 in 1949 and $6,000 in 1950. Prin. 
and semi-ann. int. (A. & O.) payable at the office of the County Treasurer. 
Bids for the bonds to bear int. at a rate other than 5% willalso be considered, 

rovided, however, that where a fractional rate is bid such fraction shall 

4 of 1% or a multiple thereof. A certified check for $2,000, payable 

to the order of the County Treasurer, must accompany each weoposal. 

W.and A. 8S. Iddings of Dayton, Ohio, and Peck, Shafer & Williams 

of Cincinnati, Ohio, attorneys, who have been employed to assist in the 

preparation of legislation and the issue and sale of these bonds will certify 
as to the legality thereof. 


MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—The $7,800 44%% coupon gravel road construction bonds offered 
on Sept. 5—V. 131, p. 1595—-were awarded to the Crawfordsville Trust 
Co. of Crawfordsville, at par plus a premium of $144.82, equal to 101.85, 
a basis of about 4.11%. ‘The bonds are dated Aug. 15 1930 and mature 
semi-annually as follows: $390 on July 15 1931; $390 on Jan. and July 15 
from 1932 to 1940 incl., and $390 on Jan. 151941. Bids for the issue were 


as follows: 

Bidder— Premium 
Crawfordsville Trust Co. (purchaser) - ----- $144.82 
TA i i clk 0p are ws Se av cr op pin om RG en ein 142.1 
Fletcher American Co., Indianapolis-.-._...........-..---------- 135.35 
Elston Bank & Trust Co., Crawfordsville. ........-.---.-----.- 132.60 
Fletcher Savings & Trust Co., Indianapolis-_.-......--.---.---. 127.75 
First & Tri-State National Bank & Trust Co., Fort Wayne---_---- 126.00 


ees Deeeennens C6: SRN, occu nacwonekbbnwedaaweinn 
ee Sr See, RAR oo oo ca ech wasn a ab in ari ans mene en ineie 10 


MORRIS COUNTY (P. O. Daingerfield), Tex.—BOND OFFERING.— 
W. Z. Beasley, County Judge, is reported to be receiving sealed bids until 
Sept. 13, at 9 a. m. for-the purchase of a $65,000 issue of road bonds. 


MORRISVILLE, Bucks County, Pa.—BOND SALE.—The $25,000 
4\%% bridge and street improvement bonds offered on Aug. 29—V. 131, 
p. 1293—-were awarded to A. B. Leach & Co., of Philadelphia, at par plus 
a premium of $658.75, equal to 102.63, a basis of about 4.20 4. The bonds 
- — May 1 1930 and mature $5,000 in 1935, and $10,000 in 1940 
an 45. 


MOSS LANDING SCHOOL DISTRICT (P. O. Salinas), Monterey 
County. Calif.— BOND SALE.—The $8,000 issue of 54% semi-annual 
school nds offered for sale on Sept. 2—V. 131, p. 1293—was purchased 
by G. W. Bond & Son, of Santa Ana for a premium of $111.50, equal to 
101.39, a basis of about 5.28%. Dated Sept. 2 1930. Due $500 from 1931 
to 1946, incl. No other bids were received. 


MUNCIE, Delaware County, Ind.—BOND SALE.—In connection 
with the offering on Aug. 26 of $43,500 4% % coupon funding bonds(V.131, 
Pp. 1294), Lester E. Hollaway, City Controller, informs us that the issue 
Was awarded to the Merchants National Bank of Muncie at par plus a 
premium of $657.85, equal to 101.51, a basis of about 4.16%. The bonds 
mature on Aug. 26 as follows: $5,000 from 1931 to 1938, incl., and $3,500 
in 1939. The Delaware County National Bank of Muncie also bid for 
the issue. This report of the sale corrects that given in our issue of Aug. 
30 (V. 131, p. 1445). 


MUNCIE SCHOOL CITY, Delaware County, Ind.—BOND SALE.— 
The $30,000 414% school building bonds offered on Sept. 8—V. 131, p. 
1294—-were awarded to the Union Trust Co., of Indianapolis, at par plus 


a premium of $1,376, equal to 104.58, a basis of about 4.02%. The bonds 
are dated Sept. 1 1930 and mature on Jan. 1 1943. 
An official list of the bids submitted for the issue follows: 

_ Bidder— Premium. 
Se ee ©, CN i, ncncnctnwwmeadue cueawndu $1,376.00 
Merchants National Bank, Muncie_-_.__-..-....--_-...-___.__ 1,227.12 
EE EG ee Sere eae 1,350.00 
I IGE GI I eh ee dbidoc awe 1,376.00 
Fletcher American Co., Indianapolis.-..... .....-..------___- 1,328.40 


NAVARRO COUNTY CONSOLIDATED ROAD DISTRICT NO. i 
(P. O. Corsicana), Tex.—BOND SALE.—A $325,000 issue of road bonds 
is mpeg! - have been purchased by Caldwell & Co. of Nashville at a 
price o 00. 


NEVILLE TOWNSHIP SCHOOL DISTRICT, Allegheny County, 
Pa.—BOND SALE.—The $45,060 school bonds offered on Sept. 10 
131, p. 1134—-were awarded as 44s to Prescott Lyon & Co. of Pittsburgh, 
at par plus a premium of $336.75, equal to 100.74, a basis of about 4.19%. 
The bonds are dated Oct. 1 1930 and mature as follows: $2,000 on Nov. 1 
from 1937 to 1957, incl., and $3,000 on Nov. 1 in 1958. 


NEW BEDFORD, Bristol Count » Mass.—TEMPORARY LOAN.— 
The National Rockland , of Boson, on Sept. 9 is to have 


reported 
urchased a ,000 tem 
ane on ee A tee porary loan at 2.39% discount. The loan becomes 


NEW CASTLE (P. O. Chap 
- O. paqua) Westchester County, N. Y.— 
BONDS OFFERING.—Leroy Potter, Town C , will receive sealed bids 
until 8 p.m. (daylight saving time) on Sept 24, for the purchase of $42,000 
not to exceed 6 ginterest coupon or registered streeet improvement bonds. 
Dated Sept. 1 0. Denom. $1,000. Due on Sept. 1 as follows: $4,000 
m 1931 to 1936, incl., and $3,000 from 1937 to 1942, incl. Rate of int. 
to be in a multiple of 4 or 1-10th of 1% and must be the same 
for all of the bonds. Principal and semi-annual interest (March and 
September) Payable at the Mount Pleasant Bank & Trust Co., 
ville, or at the Chase National Bank, New York. A certified 
pono. ——— & the onan of Re. Town fy must accompany each propose’. 
opinion o r on andew York, will 
furnished to the successful bidder. meteintenteal «Aten 


NEW JERSEY, Stat s — 
Allen & Co. of New py pores bb gag Be 00 O00 aan ty oad tals 


ering a block of $1,500,000 4% road bonds 
for pubiic investment at a price of 101% and oo elding ¥ 90%. The 
bonds are dated July 1 1930 and mature on July 11950. Int. is payable 
semi-annually in January and July. Coupon mds in the denom. of 
$1,000 or convertible into registered bonds in denom. u 


to $50,000. 
The securities are said to constitute direct and general obligations of the 
property 


Pleasant- 


entire State, payable from an unlimited tax upon all the taxable 
therein, and_to be legal investment for savings banks and trust 
New York, New Jersey, Massachusetts and Connecticut. 


etatine Financial Statement. 
NN 6.8 no hits cade cad Goa beea due kidd eancaind ,829,060,074 
Net bonded debt (less than 1.36% of assessed value and 333°° 
per GUE J vedba ede s acideeti decduenusctibadbnnuse 92,050,000 
opulation, 1930 census, 4,002,568. 


NEW ORLEANS, Orleans Parish, La.—BOND SALE.—The $2,000,000 
issue of 444% coupon, series C, sewerage, water and drainage bonds offered 
for sale on Sept. 10 (V. 131 é; 1294), was purchased by the First National 
Bank and Halsey, Stuart & Co., both of New York, jointly, for a premium 
of $64,160, equal to 103.208, a basis of about 4.31%. Dated Oct. 1 1930. 
Due from Oct. 1 1932 to 1980, inclusive. 


NEW YORK, State of (P. O. Albany).—COMPTROLLER’S STATE 
MENT REGARDING PROPOSED STATE FINANCING.—In view of the 
many reports that have appeared in the daily newspapers to the effect 
that an offering of long-term State bonds is imminent, State Comptroller 
Morris S. Tremaine on Aug. 26 issued a statement disclaimng any intention 
to offer State bonds, at least not before November. The text of the Comp- 
troller s statement follows: 

‘Albany, Aug. 26.—Morris 8S. Tremaine, State Comptroller, announced 
to-day that the State has no intention of offering for sale any State bonds 
in the immediate future. If the money is needéd, and a satisfactory market;for 
State bonds can be obtained, he said, he might make an offering in Novem- 
ber, but certainly not before then. 

“This announcement was made as the result of various unfounded rumors 
recently circulated to the effect that a State bond issue was imminent. 

“The requirements of the State usually necessitate a sale of its bonds 
once in each year. In the last several years the State has been fortunate 
in selling its securities because careful consideration was given to choosing 
what were considered opportune times for these sales after consultation with 
the leaders in the financial world. 

“Last fall when interest rates were very high and the market very un- 
settled, rather than sell long-term bonds at a high rate of interest, Comp- 
troller Tremaine sold short-term 4% notes which were refunded by the 
sale of bonds on April 15 to Messrs. J. P. Morgan & Co. at a 3.59% interest 
cost to the State. 

‘The Comptroller further stated that while he has always made every 
effort to obtain the very best possible price for State securities and has 

n in constant consultation with the leading bankers on this subject, he 
does not believe it is good business to sell securities, regardless of how good 
the market is, unless the State actually needs the money, for in so doing the 
proceeds of the bonds sale must necessarily be kept on deposit with banks 
of the State at a lower rate of interest than the bonds bear until such time 
as the money is actually needed. 

“Comptroller Tremaine added that he had decided, therefore, that if 
necessary he would finance the current needs by utilizing various invest- 
ment funds temporarily, believing that there is more than an even chance 
of getting a better price for State securities, than is now obtainable, by the 
sale of bonds either late in the Fall or early in the winter. Even though 
the actual price would be no better than he could obtain now there would 
be an ovious saving in interest to the taxpayer.’’ 


NORFOLK COUNTY (P. O. Dedham), Mass.—NOTE OFFERING.— 
Frederic C. Cobb, County Treasurer, will receive sealed bids until 11 a. m. 
{daylight saving time) on Sept. 16 for the purchase of an issue of $40,000 
tuberculosis hospital maintenance notes. Dated Sept. 16 1930. Denom. 
$10,000 and $5,000. Due on April 151931. Payable at the Fir it National 
5 Boston. Legality approved by Ropes, Gray, Boyden & Perkins 
of Boston. 


NORTH CASTLE, Town of (P. O. Armonk), Westchester County» 
N. Y.—BOND OFFERING.—T. William Brundage, Town Clerk, will 
receive sealed bids until 8 p. m. (daylight saving time) on Sept. 18 for the 
BVTe toe of the following issues of coupon or registered bonds aggregating 

136,500: 

$66,500 highway impt. bonds. Dated June 1 1930. Due on June 1 

as follows: $500 in 1931 and $3,000 from 1932 to 1953 incl. June 
and Dec. int. 

40,000 sewer district bonds. Dated Sept.11930. Due $2,000 on Sept. 1 
from 1935 to 1954 incl. March and Sept. int. 

30,000 water district bonds. Dated Sept. 11930. Due$2,0000n Sept. 1 
from 1935 to 1949 incl. March and Sept. int. 

All of the above bonds are to bear int. at a rate not to exceed 6%, ex- 
pressed in a multiple of 4 or 1-10th of 1%. Prin. and semi-ann. int. pay- 
able in gold at the Citizens Bank of White Plians, or at the Central Hanover 
Bank & Trust Co., New York. A certified check for $5,000, payable 
to the order of the Town, must accompany each proposal. The approving 
opinion of Clay,Dillon & Vandewater of New York will be furnished to the 
purchas 


er. 

NORTH CASTLE SOUTH FIRE DISTRICT (P. O. Armonk), West- 
chester County, Y.—BOND OFFERING.—Joseph T. Miller, Secretary 
of Board of Fire Commissioners, will receive sealed bids until 8.30 p. m. 

daylight saving time) on Sept. 18 for the purchase of $22,000 not to exceed 

& int. coupon or registered fire district bonds. ated June 1 1930. 
Denom. $1,000. Due $2,000 annually from Juue 1 1931t01941 incl. Rate of 
int. to be expressed in a multiple of 4 of 1-10thof1%. Prin. and semi-ann. 
int. (J. & D.) payable at the Citizens Bank of White Plains, or at the 
Central Hanover Bank & Trust Co., New York. A certified check for 
$1,000, payable to the order of the District, must accompany each proposal. 
The approving opinion of Clay, Dillon & Vandewater of New York will be 
furnished to the successful bidder. 


NORTH HEMPSTEAD, PORT WASHINGTON SEWER DISTRICT 
(P. O. Manhasset), Nassau County, N. Y.—BOND OFFERING.— 
C. E. Schmidt, Town Clerk, will receive sealed bids until 2:30 p. m. (day- 
light saving time) on Sept. 23 for the purchase of $354,000 4% or 44% 
coupon or registered sewer extension bonds. Dated Oct. 1 1930. Denom. 
$1,000. Due on Oct. 1 as follows: $10,000 from 1931 to 1964 incl., and 
$14,000 in 1965. Prin. and semi-ann. int. (A. & O.) payable at the Bank 
of North Hempstead in Port Washington or at the Chase National Bank, 
New York. he bonds will be prepared under the supervision of the 
International Trust Co., New York, which will certify as to the genuineness 
of the signatures of the officials and the seal impressed thereon. A cer- 
tified check for 2% of the amount of bonds bid for, payable to the order 
of the Town, must accompany each proposal The offering notice states 
that the successful bidder will be furnished with the opinion of Hawkins 
Delafield & Longfellow, New York, that the bonds are binding and legal 
obligations of the Town of North Hempstead, payable in the first instance 
from assessments and not from a general town tax, which, however, may 
be levied if there is a shortage in the primary fund. 


NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO.14 





N 
(P. O. Port Washington), Nassau County, N. Y.—BOND SALE.— 

















1750 FINANCIAL CHRONICLE {Vo.. 131. 
The $90,000 coupon or registered school bonds offered on Sept. 8—V. 131, Bidder— Premium. 
p. 1455——were awarded as 4s to Graham, Parsons & Co., of New York. | R National Bank (purchaser)..------.-------..-------- $1,470.00 
at 100.581, a basis of about 4.11%. The bonds are dated Sept. 1 1930 and | Colonial Trust Co., Reading..............___- 1,379.28 
mature $45,000 on Sept. 1 in 1 and 1935. Bids for the issue were as | Prescott Lyon & Co., Pittsburgh__-....-........ _ LLL LL - 15058.40 
pide Rdward Lowber Stokes & Go., Philadeipiia. ~~~ oA 

B -< Int. Rate. Rate Bid. wi ted os “s P 903. 
Grose, Persons & Co. (Purchasers) 100.581 Manufacturers & Traders Trust Co., Buffalo 344.23 

utter » PPP TTT ILE Te 23: 
Bank of North Hempstead 100.059 | _ PINAL COUNTY SCHOOL DISTRICT NO. 21 (P. O. Coolid 
Kissel. Kinnicutt & rs Spr Ariz.—BOND SALE.—A $60,000 issue of 544% school building bo i 
BOGE & BOR. oo occuccnnindbotectanoutebscecen 100.299 | reported to have been purchased by Peck, Brown & Co. of Denver. Dated 
Bavthehae &.O0.. «svanivasensspovsscencsiveesenee 100.02 | Aug. 1 1930. Due as follows: $2,000, 1932 to 1936; $3,000, 1937 to 1941; 
Dewey, Bacon & Co 100.40 | $4,000, 1942 to 1946 and $5,000, 1947 to 1949. Prin. and nn. int. 





OAKLAND COUNTY (P. O. Pontiac), Mich.—BIDS FOR $897,000 
BONDS UNDER ADVISEMENT.—In connection with offering on 
Sept. 2 of five issues —_— assessment road district bonds ating 
$897 ,000—V. 131, p. 12 ‘we learn that the bids submitted for nds 
have been taken under advisement by the County Road Commission. The 
proposals follow: 


Bidder— ‘ Int. Rate. Rate Bid. 
Spitzer, Rorick & Co., and Blanchet, Bowman & Wood 


JOINGY . . cc cc accccccccsnsccenstsenenmaescanses 6% 100.27 
Ramesy, Gd0G0n & 00. .6 -nesjscdunusemmbbabaclonnd 54% 100.00 
Bumpus & Co. (Bid only for three small issues totaling 

$86 000) .. . . ca ncccncccecsccasesessescewneseoss 54% 100.03 


BOND SALE.—We were later informed that the Board of County Com- 
missioners decided to accept the offer of Bumpus & Co. of Detroit, for the 
$86,000 bonds and to reoffer the balance shortly. 


OKANOGAN COUNTY SCHOOL DISTRICT NO. 103 (P. O. Okano- 


an), Wash.—BOND SALE.—The $5,000 issue of school bonds offered ! 


or sale on Aug. 18—V. 131, p. 823——-was purchased by the State of Washine- 
ton igen at par. Due in from two to five years. No other bids were 
received. 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND SALE.—The $4,400 
4%% coupon road impt. bonds offered on Sept. 1,—V. 131 p. 1294—-were 
awarded to William H. Edwards of Huron (ind.) at par plus a premium 
of $126.52, equal te 102.87, a basis of about 3.91%. he bonds are dated 
Sept. 1 1930 and mature semi-annually as follows: $220 on July 15 1931: 
$220 on Jan. and July 15 from 1932 to 1940 incl., and $220 on Jan. 15 


1941. Bids for the bonds were as follows: 

Bidder— Premium. 
William H. Edwards (purcnasel) 6c sess dtnn seddindiddctBacix $126.52 
Fletcher America Co., Indianapolis. -.............--..-..-.-.-. 64.00 
Fletcher Savings & Trust Co., Indianapolis. ...........---....-- 56.60 
Inland Investment Co., Indianapolis. ..................-.....-- 10.75 
City Securities Corp., Indianapolle << 6. iow: omens sensbscedtdecess 51.00 
First & Tri-State National Bank & Trust Co., Fort Wayne____-_- 10.00 


OMAHA, Douglas County, Neb.—-BOND SALE.—The two issues of 
coupon bonds aggregating $230,000 offered for sale on Sept. 8—V. 131, 
p. 1455—were purchased by the Continental Illinois Co. of Chicago, as 4s, 


paying a premium of $430, equal to 100.186, a basis of about 3.99%. The 
issues are: 
$200,000 sewer, series of 1930 bonds. Dueon Oct. 1 1950. 

30,000 fire engine house, series of 1930 bonds. Due on Oct. 1 1950. 

The following is an official list of the bids received: 

Name of Bidder— “ 4%—Rate Bid-—-4\%% Premium. 
* Continental Illinois Co., Chicago - - - - - $230,000 eo wa $430.00 
Northern Trust Co., Chicago. -------- aeeteee =o abso 306.00 
First Union Tr. & Sav. Bank, Chicago... 230,000 -.--- 138.00 
Omaha National Bank, Omaha_--_---.-- Seoeee- “alas 108.10 
Mississippi Valley Co., St. Louis------ 167,000 $63 ,000 16. 
Salomon Bros. & Hutzler, Chicago - - - 200, 30,000 184.00 
B:. l. Dae Oo:, Bosee.u... ...<éc a ieee 230,000 102.099 
Stern Brothers, Omaha... .........% | aaa 89.7 
Ware Hall Co., Omaha-_-_-_-_-_----- .-- 130,000 100,000 1,925.00 
Hibernia Security Co., Omaha__-.--.--- ,000 30,000 296.00 
Burns Potter Co.,Omaha --_-_----- 205,000 25,000 3.00 
United States National Bank, Omaha... ------ 230,000 6,168.00 
Wachob Bender Co., Omaha__.----.-.-- 200 ,000 0,000 50.00 
Omaha National Co., Omaha___-----_- 170,000 ,000 401.00 
Nafional City Co., Chicago---.-.-..--- 165,000 65,000 15.00 


* Purchaser. 


ORANGE, Drange County, Va.—BOND OFFERING.—Sealed bids 
will be received until 7:30 p. m. on Sept. 15 by Frank B. Perry, Chairman 
of the Bond Committee, for the purchase of two issues of 5% semi-annual 
bonds aggregating $150,000, as follows: 
$75,000 sewer bonds. Denom. $1,000. 

75,000 sewer bonds. Denom. $500. 

Dated July 1 1930. Due on July 1 1960 and optional on July 1 1940. 
Bids may be for the entire lot or for either issue separately. e legal 
approval of Thomson, Wood & Hoffman of New York will be furnished. 
A certified check for 2% of the bid is required. 


OYSTER BAY SCHOOL DISTRICT, N. Y¥Y.—NOTE SALE.—The 
First National Bank of Glen Head on Aug. 25 purchased an issue of $20,100 
5% registered grading and planting notes at par plus a premium of $500, 
equal to 102.48, a basis of about 4.49%. Dated Sept. 1 1930. Denoms. 
$2,100 and $2,000. Due annually as follows: $2,100 in 1931, and $2,000 
from 1932 to 1940 incl. Int. is payable in March and Sept. 


PARMA (P. O. Cleveland, Reoskiya Station), Cuyahoga County, 
Ohio.—BOND OFFERING.—John H. Thom nm, Village Clerk, will 
receive sealed bids until 12 m. on Sept. 25 for the purchase of $9,000 6% 
special assessment street impt. bonds. Dated Oct. 1 1930. _Denoms. 
$1,000. Due on Oct. 1 as follows: $1,000 in 1932, and $2,000 from 1933 
to 1936 incl. Int. is payable in April and Oct. Bids for the bonds to bear 
int. at a rate other than 6% will also be considered, provided, however, that 
where a fractional] rate is bid such fraction shall be 4 of 1% or a multiple 
thereof. A certified check for 2% of the amount of bonds bid for, payable 
to the order of the Village Treasurer, must accompany each proposal. 
The approving opinion of Squire, Sanders & Dempsey of Cleveland will be 
furnished to the successful bidder. 


PEABODY, Essex County, Mass.—TEMPORARY LOAN.—The $100,- 
000 temporary loan offered on Sept. 5—V. 131, p. 1596—was awarded to 
the Shawmut Corp. of Boston at 2.14% discount. The loan is dated 
Sept. 5 1930 and is payable on Dec. 241930. Bids received were as follows: 


Bidder— Discount. 
Shawmut Corp. (purchase) ..--66 tsk ee benlidiuwseersees un 2.14% 
Gaicshds Bros: & Hessen Geis 61)... . 6 on cndnkeeeeeeeton ccdccnd 2.19% 
WO MONE DOO Se ood ob cok wwe cdc nsdn hates dnbwek odd 2.29% 
‘Waerren National Back Ceeabotly) «onc. onc noe bdesdbescecnttaces 2.30% 


PENNSAUKEN TOWNSHIP SCHOOL DISTRICT (P. O. Merchant- 
ville), Camden County, N. J.—BOND SALE.—The $18,000 coupon or 
registered school bonds offered on Sept. 4—V. 131, p.1455—were awarded 
as 5s to the Pennsauken Township National Bank, at par plus a premium 
of $351.20, equal to 101.95, a basis of about 4.76%. The bonds are dated 
Sept. 1 1930 and mature $1,000 on Sept. 1 from 1932 to 1949 incl. The 
First National Bank & Trust Co., Merchantville, offered par plus a premium 
of $55.55 for the bonds as 5s. 


PENNSBORO, Ritchie County, W. Va.—BOND ELECTION .—It is 
reported that the voters will pass upon the proposed issuance of $40,000 in 
water works impt. bonds at a special election to be held on Sept. 30. 

(These bonds were voted on Aug. 15 but reports state the election was 
later invalidated.) 


PENN TOWNSHIP SCHOOL DISTRICT (P. O. Bernville), Berks 
County, Pa.—BOND SALE.—The $42,000 4%% coupon school bonds 
offered on Sept. 6—V. 131, p. 978—were awarded to the Reading National 


Bank of Reading, at par plus a premium of $1,470, equal to 103.50, a basis 
of about 4.08%. 
Sept. 1 from 1931 


The bonds are dated Sept. 1 1930 and mature $2,000 on 
to 1951 incl. Bids for the issue were as follows: 





payable at Kountze Bros. in N. Y. City. 

BOND SALE.—A $20,000 issue of 6% District No. 22 bonds is also re- 
ported to have been purchased by the above company. Dated Aug. 1 
1929. Due in 20 years and optional in 10 years. 


PLAIN CITY, Madison County, 


hio.—BOND OFFERING .—H. B. 
Walker, Village Clerk, will recei 


ve sealed bids until 12 m. on Sept. 13 for 


the purchase of $9,000 6% special assessment storm sewer co on 
bonds. Dated Oct. 1 1930. Denom. $500. Due $1,500 on Oct. 1 from 
1931 to 1936 incl. Int. is payable semi-annually in April and Oct. Bids 


for the bonds to bear int. at a rate other than 6% 

provided, however, that where a fractional rate is bid such fraction 

be 4% of 1% or a multiple thereof. A certified check for $100, payable to 
the order of the Village, must accompany each proposal. 


will also be considered 


PLANDOME, Nassau County, N. Y.—BOND OFFERING.—Gilbert C. 
Shepard, Village Clerk, will receive sealed bids until 8 p. m. (daylight 
saving time) on Sept. 24 for the purchase of $140,000 not to exceed 6% int. 
coupon or registered park bonds. Dated Oct. 1 1930. Denom. $1,000. 
Due $4,000 on Oct. 1 from 1935 to 1969 incl. Rate of int. to be expressed 
in a multiple of 4 of 1? Prin. and semi-ann. int. (A. & O.) payable 
at the Bank of North Hempsteadin Port Washington, or at the Chase 
National Bank, New York. A certified check for 2% of the amount of 
bonds bid for, payable to the order of the village, must accompany each 
proposal. The approving opinion of Hawkins, Delafield & Longfellow 
of New York will be furnished to the successful bidder. 


PLEASANTVILLE, Westchester County, N. Y.—BOND SALE.— 
The two issues of coupon or registered bonds aggregating $333,000 offered 
on Sept. 9—V. 131, p. 1455—were awarded as 4%s to Kissel, Kinnicutt 
& Co. of New York, at par plus a premium of $2,127.87, equal to 100.639, 
a »asis of about 4.16%: 
$287,000 public impt. bonds. Due on Sept. 1 as follows: 

1931 to 1935 incl.; $12,000 in 1936; $11,000 in 193 
1938 and $11,000 from 1939 to 1950 incl. 

46,00 water bonds. Due on Sept. 1 as follows: $3,000 from 1935 to 
1948 incl. and $2,000 in 1949 and 1950. 

Each issue is dated Sept. 1 1930. The successful oidders are re-offering 
the bonds for public investment at prices to yield from 3.00 to 4.10%. 
They are said to be legal investment for savings banks and trust funds in 
New York State and to be payable from unlimited ad valorem taxes levied 
against all taxable property in the Village. 


PORTLAND, Multnomah cennee, 
1 & 


24,000 from 
; $12,000 in 


Ore.—LIST OF BIDDERS.— 
In connection with the sale of the $1 ,000 44% % street widening bonds 
to a syndicate headed by Ha Co. of New York at 104.778, a 
basis of about 4.13%—V. 131, p. 1596—we are now in receipt of the fol- 
lowing official list of the bidders and their bids, all bids including accrued 
interest: 

Bidder— Pr 
Bankers Co. of New York; Guaranty Co.; Ames, Emerich & Co.; 

geen Ballin & Lee, and George H. Burr, Conrad & Broom, . 

Bn 2 ccna an cdgpgcikc abn Ebb eae cut chit billet etiam iti tale inden eis 104.15 
Lehman Bros.; Kountze Bros., Kean, Taylor & Co., and Tucker 


ice Bid. 


Bicmeter TORI OF 4G ai che dks a ci AE hl + nik oe ewe ieraind 104,537 
Halsey, Stuart & Co., Bancamerica-Blair Corp., and R. ps 

Presepetet 8 QO i gv bb cts nga k och pneie linings 64 tripe 104.307 
E. H. Rollins & Sons, A. B 103 .52 


. Leach & Co., and Phelps, Fenn & Co__ 
National City Co.; First National Old Colony Corp., and R. L 


Day & Os sasensites a apn bd als dah tiv indl nein bdh acne aed 104.219 
United Oregon Corp.; Barr Bros. & Co., Inc., and Chase Se- 

CUNNING SIO. 6 5 ci et Ee Raa eead nha ids onaniieenaad 104.322 
Smith, Camp & Co.; Northern Trust Co.; First Union Trust & , 3 

Savings Bank, and Chatham Phenix Corp_-_________-_-_______ 03,903 
Estabrook & Co.; M. M. Freeman & Co.; the Milwaukee Co., and 

©... CRG Be as 4 iri i des aetna din nein dk oie 104.035 
Continental Illinois Co.; Harris Trust & Savings Bank; Foreman- 

State Corp., and First National Bank of Portland_____________ 103 ,7125 
H.L. Allen & Co.; Stephens & Co.;M.F. Schlater & Co.; Seasongoo: 

& Mayer, and Richards & Blum, Ine. .............---sennnnes 104.4479 
*H are & Co., Old Charter Financial Corp., Curtis & Sanger, 

eB eS RL Re PRS Ca 104.779 


First Detroit Co., First National Bank of New York, Anglo 
London Paris Co., Eldredge & Co., and Wells, Dickey & Co__104.249 
* Successful bid. 


POTTER COUNTY (P. O. Amarillo), Tex.—BONDS VOTED.—At a 
special election held recently, the voters gave their approval of a proposed 
$420,000 bond issue to be used for the construction of a court house. 


POWELL, Park County, Wyo.—BOND SALE.—We are informed 
that the $60,000 issue of water refunding bonds that was unsuccessfull 
offered on May 23—V. 130, 2 4103—has since been purchased by James H. 
Causey & Co. of Denver. ue $3,000 from 1931 to 1950 inclusive. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING.— 
L. E. Campbell, County Treasurer, will receive sealed bids until 10 a. m. 
on Sept. 26 for the purchase of $11,600 44%% Franklin Township road 
construction bonds. Dated Sept. 15 1930. enom. $580. Due $580 on 
one 15 wae on Jan. and July 15 from 1933 to 1941 incl., and $580 
on Jan. ‘ 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND OFFERING. 
—J.A Milier, County Treasurer, will receive sealed bids until 10 a. m. on 
Sept. 15 for the purchase of $12,000 44%% Samuel Uphaus et al., Green 
Township road construction bonds. Denom. $600. Due semi-annually 
as follows: $600 on July 15 1931: $600 on Jan. and July 15 from 1932 to 
1940 incl., and $600 on Jan. 15 1941. 


RANDOLPH COUNTY (P. O. Asheboro), N. C.—BOND OFFERING. 
—Sealed bids will be received until 2 p. m. on Sept. 19 by 8S. C. Frazier, 
Clerk of the Board of County Commissioners, for the purchase of two 
issues of 434% coupon bonds aggregating $100,000 as follows: 
$60,000 school building bonds. ue on Aug. 1 as follows: $2,000, 1933 
to 1950 and $3,000, 1951 to 1958, all incl. Authority: County 
Finance Act of North Carolina. 

40,000 school bonds. Due on Aug. 1, as follows: $1,000, 1932 to 1941 
and $2,000, 1942 to 1956, allincl. Authority: Chapter 277 of the 
Public Local Laws of North Carolina of 1929. 

Denom. $1,000. Dated Aug. 11930. Prin. and int. (F. & A. )payable 
in gold or its equivalent at the Central Hanover Bank & Trust Co. of 
N. Y. City. Bids are required on all of the $100,000 bonds. Legal ap- 
proval by Clay, Dillon & Vandewater of N. Y. City. A $2,000 certified 
check, payable to the above Board is required., 


RAPID CITY, Pennington County, S. Dak.—BOND SALE POST- 
PONED.—The $30,000 issue of 5% semi-ann. fire department bonds, the 
sale of which was scheduled for Sept. 2—V. 131, p. 1456—will not be 
offered intil Sept. 15. Dated July 1 1930. Due on July 1 1950 and 
optional July 1 1933. 


REIDSVILLE, Rockingham County, N. C.—BOND SALE.—The 
$65,000 issue of coupon or registered refunding bonds offered for sale on 
Aug. 21—V. 131, p. 979—was purchased by Caldwell & Co., of Nashville, 
as 5s, paying a premium of $742.95, equal to 101.14, a basis of about 4.89%. 
Dated Sept. 1 1930. Due from Sept.1 1931 to 1960, incl. 


R ND PARISH SCHOOL DISTRICT (P. O. Rayville), La.— 
BOND BERING Sealed bids will be received until 2 p. m. on Oct. 7, 
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; ler, S tendent of the Parish Schools, for the purchase of 

@ $25,000 issue of 5, 54%, 544, 5% or 6% coupon school bonds. Prin. and 
int. (A. & O.) yebke ks ths ha Be eR ee Ne. Y. City. The 
of Thomson, Wood & Hoffman of N. Y. City will be 

. ee ass of the bonds bid for, payable to the 


RIO GRANDE CITY INDEPENDENT SCHOOL DISTRICT NO. 1 
(P. O. Rio Grande) Starr County, Tex.—BONDS da Sg 


election held recently, the voters a ved the issuance of 
in school building bonds by’ a count reported to have been 109 ‘for to 
It is r that a block of $100,000 of these oonds will be offered for 
sale wi 60 days. Oscar T. Vale, District Secretary. 


RIPLEY COUNTY (P. O. Versailles), Ind.—BOND SALE.—The 
$9,600 414 % coupon road bonds offered on t. 1—V. 131, p. 1456—-were 
awarded to the tesville Bank of Batesville, at par plus a premium of 
71% ,ooual to 101.94, a basis of about 4.10%. The bonds are dated Aug. 


and mature semi-annually as follows: $480 on July 15 1931; $4 
on Jan. and July 15 from 1932 to 1940 incl. and_ $4800n Jan.15 1941. Bids 
for the issue were as follows: 

Bidder— Premium 
ee Rr CN ois sok. ik hE he CaS LS en $187. 
CON, or a ie oe ee a Elles 136. 
ne Gr Ss Seandonbabakdcealbbabbicdaeue 148.75 
Fietcher Am a i io. as an es dy Ihchiey tinh LSE a te 168.65 
Dae ere ae Eves OB. ee ek hee te aa. 157.70 


ROCHESTER, Monroe County, N. Y.—NOTE SALE.—The following 
note issues egat $1,200,000 offered on Sept. 9—V. 131, p. 1596— 
to the coln Alliance Bank & Trust Co., of Rochester, 
to bear int. at 2.34%: 
$435,000 bridge des and construction notes. Dated Sept. 12 1930. 
Due March 12 1931. 
375,000 exer dee tax (1929) notes. Dated Sept. 12 1930. 


100,000 school construction notes. Dated Sept. 12 1930. Due March 


Due Jan. 


240,000 s = socal tnprovement notes. Dated Sept. 12 1930. Due 
a s 

25,000 —— ane purchase notes. Dated Sept. 12 1930. Due 
arc E 

25,000 sewage dieposel construction notes. Dated Sept. 12 1930. Due 
March 12 1931. 


All of the above notes will be drawn with interest, and will be deliverable 
and payable at the Central Hanover Bank & Trust Co., New York. 


ROYAL OAK, ’'Oakland County, Mich.—NOTE SALE.—The $275,000 
special assessment tax secured notes offered on Sept. 2—V. 131, p. 1456— 
were awarded as 6s to Blanchet, Bowman & Wood of Toledo at par plus 
accrued int. to date of gg The notes mature iodically as follows: 
$50,000 on March and Sept. 30 1931; $75,000 on March 30 and $100,000 
on Sept. 30 in 1932. 


RYE, Westchester County, N. Y.—BOND OFFERING.—Frank M. 
Lowenstine, Town Clerk, wilk receive sealed bids until 7.30 p.m. (daylight 
saving time) on Sept. 18 for the purchase of $149,000 not to exceed 5% 
interest coupon or registered bonds, divided as follows: 
$101,000 highway bonds. Due on Sept. 15 as follows: $6,000 from 1931 

to 1934, incl., and $7,000 from 1935 to 1945, incl. 

48,000 bridge bonds. Due on Sept. 15 as follows: $1,000 from 1931 to 

1942 inclusive, and $2,000 from 1943 to 1960, inclusive. 

Each issue is dated Sept. 15 1930. Denom. $1,000. Rate of interest 
to be expressed in a multiple of 4% of 1% and must be the same for all of 
the bonds. 1 and semi-annual interest (M. & 8. 15) payable at the 
First National Bank & Trust Co., Port Chester. A certified check for 2% 
of the amount of bonds bid for, payable to the order of the towns, must 
accompany each proposal. The successful bidder will be furnished with 
the opinion of Reed, Hoyt & Washburn of New York, that the bonds are 
binding and legal obligations of the Town of Rye. 

Financial Statement. 

Assessed valuation of all real estate, personal and other taxable property 
for 1929, $126,851,035. 

Estimated value of all taxable property about 15% above assessed value. 

bi eet seanens of every character (including current bills) $603,000 
as oO} pt. i 

Total bonded debt including this issue, $752,000. 

Population of Town of Rye about 35,000. 


ST. CLAIR COUNTY (P. O. Port Huron), Mich.—BOND OFFERING. 
—F.E. Beard, Chairman of County Road Commission, will receive sealed 
bids until 1.30 p. m. (Eastern standard time) on Sept. 22 for the purchase 
of special assessment covert road district bonds, dated November 1 1929 
and Feb. 1 1930. Full particulars as regards the amount of bonds to be 
sold and the conditions of sale may ve had on application to the County 
Road Commission. 


ST. LOUIS PARK, Hennepin Conny. Minn.—CERTIFICATE SALE. 
—The $30,000 issue of certificates of indebtedness offered for sale on Sept. 5 
—V. 131, p. 1456—was purchased by the Wells—Dickey Co. of Minneapolis, 


as 54s, at par. 


SALEM, Columbiana County, Ohio.—BOND OFFERING.—Helen R. 
Woerther, City Auditor, will receive sealed bids until 12 m. on Sept. 19 
for the purchase of $3 ,400 5% traffic control signal system purchase bonds. 
Dated Oct. 1 1930. One bond for $900, all others for $500. Due on 
Oct. 1 as follows: $900 in 1931; $500 from 1932 to 1934 incl. and $1,000 in 
1935. Int. is payable semi-annually in Apriland Oct. Bids for the bonds 
to bear int. at a rate other than 5% will also be. considered, provided, 
however, that where a fractional rate is bid such fraction shall be 4 of 1% 
or a multiple thereof. A certified check for 5% of the amount of bonds 
bid for, payable to the order of the City Treasurer, must accompany each 
ponent. The transcript for this issue has been approved by Squire, 

nders & Dempsey, Counsellors at Law, Cleveland, and their unqualified 
approving opinion will be furnished to the successful bidder, if desired, 
without charge. Otherwise all bids must be unconditional. 


Kan.—BOND OFFERING .—Sealed bids 
will be received by Chas. nker, City Clerk, until 4 p. m. on Sept. 15, 
for the purchase of a $94,331.63 issue of 44 % semi-ann. public impt. 
bonds. enom. $1,000 and one for $331.63. Sated May 1 1930. Due 
on May 1 as follows: $4,331.63 in 1931 and $10,000 1932 to 1940 incl. A 
certified check for 2% of the bid is required. 


SANDUSKY, Erie County, Ohio.—PETITION FOR VOTE ON 
$150,000 BOND ISSUE.—The Sandusky Airport Committee has started a 
com to secure initiative petitions containing 1,200 signatures in order 
that a proposal! to issue $150,000 in bonds to acquire and equip a municipal 
airport may be placed on the ballot at the November election. 


SAND HILL CONSOLIDATED PUBLIC SCHOOL DISTRICT 
(P. O. Asheville) Buncombe County, N. C.—BIDDERS .—The following 
is a list of the other bids received for the $50,000 coupon school bonds that 
were purchased by the Hanchett Bond Co. of Chicago, at 101.01, a basis 
of about 5.14% .—V. 141, p. 1597: 


SALINA, Saline County. 
has. E. Ba 


Bidder— Rate Bid. Premium. 
ee Re ae a ee eT a ee 5%% $555 
alter, Woody & Heimerdinger_--..........._-- 5%% 550 
een OB OD, es nnndin mane adits dat 544% 200 
rE UN, GIO Sig iain dtidiencnnrwiteskwos 54% 102 
ES Sole nen cpa ddhnatinnn tues cauidintind 5'%% 67 


SAN SABA, San Saba County, Tex.—BOND SALE.—We are now 
informed that the $75,000 issue of vridge and paving bonds unsuccessfully 
offered on July 29—V. 131, p. 1296—has since been purchased by the 
Southwest Investment Co. of Austin, as 5\4s, at par. 


SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND SALE.—An 
issue of $180,000 5%% semi-ann. funding bonds is reported to have 
recently been purchased by Little, Wooten & Co. of Jackson for a premium 
of $625, equal to 100.34, a basis of about 5.47%. Due in 20 years. 





—< 
SHAKER HEIGHTS (P. O. a 
OFFER $315,000 BONDS-_Mitchell” Harice & eaee One, One 
First Detroit Co., Detroit, jointly, are off the $315.000 434% public 
ding bonds awarded to them on Sept. 4—V. 131, p. 1597—for public 
bonds are dated Sept Pik yd td. eet ually Oct 5 Pome 1982 to 1949 
* ure ° 
- Awarded at 101.60, a basis of about 4.29%. % 


SIERRA MADRE CITY SCHOOL DISTRICT O. Los Angeles) 

Les Angeles County, Calif.__BOND OFFERING. Bexied bids will be 

rece ived until 2 p. m. on Sept. 15 by L. E. Lampton, County Clerk, for 

110,000 5% school bonds. Denom. $1,000. 

March ‘ji as follows: $4,000 1934 to 1948 

rn . and semi-ann. int. payable at the 

Soon Sound nas fae $a a eveaee! net's The Ghat 

‘O- or 0 O e nm . e e no 
the Board of Supervisors, must accompany the bid. 


The following statement accompanies the off notice: 
“Sierra Madre City School District has been act as a school district 
under the laws of the State of California continuously since July 1 1900. 
The assessed valuation of the taxable property in said school district 
for the year 1929 is $4,731,775, and the amount of | bonds previously issued 
and now outstan is 


“Sierra Madre City School District includes an area of approximately 
Ae sueere miles, and the estimated population of said school district 


SILOAM SPRINGS SCHOOL DISTRICT (P. O. Siloam Springs), 
Benton County, Ark.—BOND SALE.—A $20,000 issue of 6% semi-ann. 
school bonds is reported to have been purchased by a local investor. 


SILVERTON (P. O. Cincinnati), Hamilton County, Ohio.—BOND 
OF FERING.—Henry Diehl, Village Clerk, will receive sealed bids until 
12 m. on Sept. 11 for the purchase of $17 ,000 6% fire department apparatus 
purchase bonds. Dated Sept. 1 1 Denom. $1,000. Due $1,000 
on Sept. 1 from 1931 to 1947 incl. Int. is payable semi-annually in March 
and Sept. Bids for the bonds to bear int. at a rate other than 6% will 
also be considered, provided, however, that where a fractional rate fs bid 
such fraction shall be 14 of 1% or a multiple thereof. A certified check for 
$250, payable to the order of the Village, must accompany each proposal. 


SMITHTOWN (P. O. Smithtown Branch), Suffolk County, N. Y.— 
BOND SALE.—The $45,000 coupon or registered town house impt. bonds 
offered on a. 5—V. 131, p. 1136—were awarded as 4.30s to Batchelder 
& Co., New York, at 100.011, a basis of about 4.29%. The bonds are 
dated Sept. 2 1930 and mature $3,000 on Jan. 1 from 1931 to 1945 incl. 


SODA SPRINGS, Caribou County, Ida.—BOND OFFERING.— 
Sealed bids will be received by Leslie Stewart, City Clerk, until 8 p. m. 
on Oct. 14 for the purchase of a $30,000 issue of 6% semi-ann. hydro-electric 
light and power | ge bonds. These bonds are offered suvject to an election 
4 — on the same day. A certified check for 5% must accompany 

e ‘ 

As 6 | eo tgy ee theseJbonds the election did not carry, 
—v. ee ‘ 


SPENCER COUNTY (P. O. Rockport), Ind.—LIST OF BIDS.—The 
following is a list of the bids received on Sept. 1 for the purchase of the 
$14,500 4%% coupon road construction bonds awarded to the Fletcher 
American Co. of ae De at par plus a premium of $253.70 (not $273.70 


as previously noted). - 131, p. 1597 

Bidder— Premium. 
Fletcher American Co. (purchaser) -........-.-----.-..-----..- $253.70 
Dassener Bawines & Trast O0 . . 2 2 oo 6 oes be SL sdRS Co eREUS icc SE 237.7 
Cy ROCUTNINS COOP. o.oo ow Sec coco nee ee dtadeaueeuseceun 177. 
Thien Investment OO. . < . 2a occ nccddsbab ba adidccibasdnsute 229.75 
ED Cin cn ow dh concen no ugnenbapeheb ene bk lcinkheen pen 234.00 
First & Tri-State National Bank & Trust Co. (Fort Wayne) -.-..-.--.-. 174.00 


SPRINGFIELD, Hampden County, Mass.—BOND OFFERING.— 
Eliphalet T. Tifft, City Treasurer, will receive sealed bids until 12 m. 
(daylight saving time) on Sept. 19 for the purchase of the following issues 
of bonds aggregating $1,670,000: 
$990,000 334% sewer bonds (1930). Due $33,000 annually on Oct. 1 

from 1931 to 1960 inclusive. 
680,000 4% hospital building bonds (1930). Due $34,000 annually on 
Oct. 1 from 1931 to 1950 inclusive. 

Each issue is dated Oct. 1 1930. The bonds will be issued in either 
coupon form of $1,000 each with int. warrants attached, both prin. and 
int. being made payable at the First National Bank, Boston, or in registered 
form of $1,000 each or any multiple thereof, the prin. and int. being made 
payable at the City Treasurer’s office. Holders of coupon bonds may 
at any time more than one year before maturity exchange same for regis- 
tered securities. Interest on both issues is yable semi-ann. in April 
and October. The legality of the bonds will be approved by Storey, 
Thorndike, Palmer & Dodge of Boston, and the coupon bonds will be 
certified as to their genuineness by the First National Bank of Boston. 
Proposals must include accrued int. to date of delivery of the bonds, and 
must be accompanied by a certified check for 2% of the amount of the 
loan bid for, payable to the order of the city. The securities are exempt 
from all Federal income taxes and taxation in Massachusetts, and are 
legal investments for banks in New York State and the New England States. 


Financial Statement Sept. 1 1930. 
ed value of real estate, 1929--..-.---------------.-- $281 237,876 
es valee of personal property, including motor vehicle 
excise, 1929- ---------------- pa cnicin odvannnte nbukewondg 43 071,442 


Total valuation, 1929-.....-------------------------- $324 309,318 

Increase in valuation over 199 (tom yore ee sed ea neared 118.08) 404 
luation over ive years’ growth) _____---- : 7 
apanglaealuan “Bonded Indebtedness of the City Sept. 1 1930. 

Dwight St. widening and extension (exempted from debt limit). 





$745 ,000 

Dwight and Water sts. railroad underpasses (exempt) --.-.--.-- 282,000 
ene dio County Memorial Bridge (exempt) --------------- 2,366,000 
Municipal Group buildings (exempt) ---------------------- 964,000 
New bridge approaches (exempt) -------------------------- 650,000 
North End Bridge (exempt) - ----------------------------- 630,000 
Playground (exempt) - - - - - - - -- wo eo ----- 22-2 + - 22 ee 69,000 
Taylor and Stafford sts. extension (exempt) ---------------- 50,000 
All other indebtedness. - --- ------------------------------ 4,823,000 
* Debt, exclusive of water debt------------------------- $10,579,000 


a Water debt (exempt) ---------------------------------- 5,831,000 


Total indebtedness ------------------------------------ $16,410,000 
Valuation of city property, May 1 1930-------------------- 36 ,297 ,923 


sed valuation is based on a fair cash valuation. Tax rate, 
1939°$27 50 per $1,000. Population, rensus of 1920, 129,563; census of 
1925, 142,065; census of 1930, 149,855. 
* The debt of the City of Springfield, less the water debt, is 3.20% of 
the assessed valuation. a The revenue of the Water Department will 
take care of the interest on its debt and pay the principal at maturity. 


AMFORD, Fairfield County, Conn.—TEMPORARY LOAN .— 
Bi I. Holly, City Treasurer, on Sept. 10 awarded a $100,000 temporary 
loan to the First Stamford National Bank & Trust Co. of Stamford at 2.05% 
discount. The loan is dated Sept. 12 1930. Denoms $25,000, $10,000 
and $5,000. Payable on Oct. 10 1930. The Old Colony Corp., ston, 
will guarantee the signatures and will certify that the notes are issued by 
virtue and in pursuance of an order of the Common Council, the validity 
of which order has peen approved by Storey, Thorndike, Palmer & Dodge 
of Boston. 


STARKE COUNTY (P. O. Knox), Ind.—BOND SALE.—The $10,700 
4% % coupon road construction bonds offered on Sept. 4—V. 131, p. 1597— 
were awarded to the City Securities Corp. of Indianapolis at par plus a 
premium of $194, equal to 101.81, a basis of about 4.19%. he bonds 


are dated Sept. 1 1930 and mature semi-annually as follows: $535 on July 1 
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12: $535 on Jan. and July 1 from 1933 to 1941 incl. and $535 on Jan. 1 


STEEL CREEK DRAINAGE DISTRICT NO. 4 (P. O. Leon), Decatur 


County, lowa.—BOND SALE.—The $12,000 issue of ed drainage 
bonds 3trered for sale on Sept. 10—V. 131, p. 1597—was purchased by 
the Decatur County State Bank of Leon, as 5s, at par. ated 1 


1930. Due from June 1 1931 to 1940 and optional after 5 years. 
were no other bidders. 


STRATFORD, Fairfield County, Conn.—BOND SALE.—The $150,- 
000 4% % coupon school bonds offered on Sept. 5—V. 131 Pe 1456—were 
awarded to Putnam & Co. of Hartford at 102.699, a basis of about 4.18%. 
The bonds are dated Aug. 1 1930 and mature $10,000 on Aug. 1 from 1941 
to 1945 incl. Bids for the issue were as follows: 


9 ep & Co 
D> Ed SE OP Ie awa 2 aden eos Kageuns Kivgwinawahwibasnwabeous 


H. M. Byllesby & Co 
Dewey, Bacon & Co 


SUMMIT COUNTY (P. O. Akron), Ohio.—BOND OFFERING.— 
J. P. Riddle, Clerk of the Board of County Commissioners, will receive 
sealed bids until 1 p. m. (Eastern standard time) on t. 19 for the pur- 
aoee et o following issues of 5% special assessment bonds aggregating 


$196.000.00 ne impt. bonds. Due $28,000 on Oct. 1 from 1932 to 1938 
nc 


103 ,000.00 road impt. bonds. Due on Oct. 1 as follows: $11,000 in 1931; 
$10,000 in 1932; $11,000 in 1933 $10,000 in 1934 $11,000 
in 1935 and $10,000 from 1936 to 1940 incl. 

40,000.00 road impt. bonds. Due on Oct. 1 as follows: $7,000 from 1931 
to 1933 incl.; $6,000 in 1934; $7,000 in 1935 and $6,000 in 1936. 
28,500.00 road impt. bonds. Due on Oct. 1 as follows: $5,000 from 1931 
to 1933 incl.; $4,000 in 1934; $5,000 in 1935 and $4,500 in 1936. 
7,500.00 road impt. bonds. Due on Oct. 1 as follows: $2,000 in 1931; 
1,000 from 1932 to 1935 incl. and $1,500 in 1936. 
4,787.50 road impt. bonds. Due on Oct. 1 as follows: $500 from 1931 
to 1939 incl. and $287.50 in 1940. 
3,520.00 road impt. bonds. Due on Oct. 1 as follows: $370 in 1931 
and $350 from 1932 to 1940 incl. 
3,000.00 road impt. bonds. Due $500 on Oct. 1 from 1931 to 1936 incl. 
All of the above bonds are dated Sept. 1 1930 and are being offered for sale 
on Sept. 19, in addition to the three other issues mentioned in V. 131, 
. 1597. Prin. and semi-ann. int. (A. & O.) payable at the office of the 
Younty Treasurer. Bids for the bonds to bear int. at arate other than 
5% willalso be considered, provided, however, that where a fractional rate 
is bid such fraction shall be 4 of 1% or a multiple thereof. A certified 
check for 2% of the amount of bonds bid for, payable to the order of the 
Board of County Commissioners, must accompany each proposal. Each 
bid for bonds shall be on the basis of Akron delivery. 


TARRANT COUNTY (P. O. Fort Worth), Tex.—BOND OFFERING. 
—Sealed bids will be received until 10 a. m. on Sept. 22 by W. E. Y 
County Auditor, for the purchase of a $900,000 issue of 4 14% 

Denom. $1,000. Due $30,000 from Oct. 10 1930 to 1959 incl. Prin. and 
int. . O.) payable at the Chemical Bank & Trust Co. in N. Y. City. 
Legality has been approved by Chapman & Cutler of Chicago. An $18, 

certified check, payable to the County Judge, must accompany the bid. 





TATE TOWNSHIP, Clermont County, Ohio.—BOND ELECTION .— 
At the general election to be held on Nov. 4 the voters will pass on a proposal 
calling for the sale of $5,700 in bonds to provide funds for the purpose of 
purchasing and improving additional land for cemetery uses. 


TEXAS, State of (P. O. Austin).—BONDS REGISTERED.—The 
following is a list of the minor issues of bonds registered by the State Comp- 
troller during the week ended Sept. 6: 
$1,000 54%% Tatum Ind. School District bonds. Denom. $1,000. Due 
on April 10 1948. 

3,000 5% De Witt County Construction School District No. 2 bonds. 
Denom. $150. Due serially. 

1,000 5% a County Construction School District No. 76 bonds. 
Denom. $50. Due serially. 


1,000 5% Rusk County Construction School District No. 49, bonds. 
Denom. $50. Due serially. 
5,000 6% Ambherst refunding, series 1930 bonds. Denom. $1,000. 


Due on Aug. 1 1970. 

BONDS APPROVED .—We are informed that during the fiscal year 
ended Aug. 31 1930 the State’s Attorney General approved $88,229,002 
of various purpose nonds. ‘This was stated to be an increase of $19,463,425 
over the preceding year. 


TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND OFFERING. 
—Edgar H. Andress, County Treasurer, will receive sealed bids until 
2 p. m. on Oct. 4 for the purchase of the following issues of 444% bonds 
aggregating $57,100: 
$51,500 Edward E. Gault et al. Fairfield Twp. highway impt. bonds. 

Dated Sept. 61930. Denom. $515. Due $2,575 on July 15 1932, 
$2,575 on Jan. 15 and July 15 from 1933 to 1941 incl., and $2,575 
on Jan. 15 1942. - 

5,600 John H. Taylor et al. Union and Wea Twps. road construction 

bonds. Denom. $155 and $125. Due $280 on July 15 1932, 
$280 on Jan. 15 and July 15 from 1933 to 1941 incl., and $280 
on Jan. 15 1942. Dated Sept. 6 1930. 


BOND OFFERING .—Cora M. Davis, County Auditor, will receive sealed 
bids until 2:30 p. m. on Oct. 4 for the purchase of $16,600 44% bridge 
construction bonds. Dated Sept. 6 1930. Denom. $415. Due $830 
on July 15 1932, $830 on Jan. 15 and July 15 from 1933 to 1941 incl., 
and $830 on Jan. 15 1942. A certified check for 3% of the amount of 
bonds bid for must accompany all proposals for this issue. 


TOLEDO, Lucas County, Ohio.—BOND ISSUES APPROVED.—At a 
special session of the city council on Sept. 5 a resolution providing for the 
sale of $750,000 in bonds to finance the resurfacing and reconditioning of 
streets, in order to place unemployed men at work, was adopted. Earle 
Peters, Finance Director, said that council would have to approve two other 
bond issues aggregating $214,000. 


The Council has also authorized the sale of $85,000 bonds to pay part 
of the city’s cost of the extension of Jefferson Avenue from Collingwood 
to Parkwood Avenues. 


TONAWANDA (P. O. Kenmore), Erie County, N. ¥.—BOND OF- 
FERING.—Roy R. Brockett, ‘Town Supervisor, will receive sealed bids 
until 8 p. m. (daylight saving time) on Sept. 22 for the purchase of the 
following issues of not to exceed 5% interest coupon or registered bonds 
aggregating $105,800: 
$79,000 paving bonds. Due on Jan. 1 as follows: $8,000 from 1931 to 1939 

inclusive, and $7,000 in 1940. 
12,800 water, series 4 bonds. Due on Jan. 1 as follows: $1,000 from 1931 to 
1942 incl., and $800 in 1943. 

8,000 sewer bonds. Dueon Jan. 1 as follows: $1,000 in 1931 and 1932 and 

$2,000 from 1933 to 1935 incl. 

6,000 sewer bonds. Due on Jan. 1 as follows: $1,000 from 1931 to 1934 

inclusive, and $2,000 in 1935. 

Each issue is dated Sept. 1 1930. One bond for $800, all others for 
$1,000. Rate of interest to be expressed in a multiple of 1-10 or 44 of 1% 
and must be the same for all of the bonds. Principal and semi-annual int. 
ge at the First National Bank, Kenmore, or at the Chase National 

ank, New York. A certified check for $2,000, payable to the order of 
the Town Supervisor, must accompany each 
opinion of Clay, Dillon & Vandewater, of New 
the purchaser. 


TYLER COUNTY ROAD DISTRICT NO. 2 (P. O. Woodville), Tex.— 
BOND OF FERING.—Sealed bids will be received by J. E. Sturrock, County 
Judge, until 10 a. m. on Oct. 1, for the purchase of a $300,000 issue of 
5%% coupon road bonds. Denom. $1,000. Dated Sept. 1 1930. Due 
on March 1, as follows: $1,000, 1932; $5,000, 1933 to 1942; $11,000, 1943 


roposal. The approving 
ork, will be furnished to 





to 1951; $15,000, 1952 to 1957, and $20,000, 1958 to 1960, allincl. Prin. 
and int. (M. & 8.) perante at the Central Hanover Bank & Trust Co. in 
New York City. The District will furnish the legal approval of Chapman 
& Cutler of Chicago. A $600 certified check, payable to the Commissioners 
Court must accompany the bid. 


UTICA, Oneida County, N. Y.—BOND SALE.—The following 
of corporate bonds aggregating $772,900 offered on Sept. 8—V. 131, 
—were awarded as 4s to Edward Lowber Stokes & 
100.29, a basis of about 3.95%: 


$200,000 jane on Png bd gy bonds issued for the of providing 


purpose 
aving and ee streets and public a 
Due $10. on July 15 from 1931 to 1950, tnel. Dated July 


151 
155,900 deferred assessment bonds issued for the of viding 
funds for the pa. nt of the sums certified by the City Trensurer 
remaining unpaid upon local assessments for the construction of 
assessable public im ements. Due on June 6, 
a 


OV! as follows: 
$25,900 in 1931, $26,000 from 1932 to 1936, incl. Dated 
June 6 1930 


82,000 deferred assessment bonds issued for the of providing 
funds for the payment of the sums certified the City Srencurer 
remaining use d upon local assessments for the construction of 
assessable public improvements. Due on August 1, as follows; 
$12,000 a an’ and $14,000 from 1932 to 1936, incl., Dated 


August 1 ° 

80,000 public improvement bonds issued for the purpose of providing 
unds for construction of storm water sewers and necessary 
appurtenances and rights-of-way. Due $4,000 on July 15 from 
1931 to 1950, incl. Dated July 15 1930. 

75,000 delinquent tax bonds issued for the purpose of providing funds 
for the payment of the amount remaining unpaid upon 1929-1930 
county tax for the City of Utica, and for the payment of purchases 
made by the City at the ar tax sale of 1930. Due $15,000 on 
August 15 from 1931 to 1935, incl. Dated August 15 1930. 

65,000 public improvement bonds issued for the purpose of os 
funds for the purchase and installation of a new manual fire alarm 


issues 
. 1598 
. of Philadelphia, at 


pang P+ 0g $3,250 on July 15 from 1931 to 1950, incl. Dated 

uly ° 

50,000 public improvement bonds issued for the pur of providing 
funds for preparation of plans and for constructidn of trunk line 


and intercepting sanitary sewers. Due $2,500 on July 15 from 
1931 to 1950, incl. Dated July 15 1930. 
35,000 public improvement bonds issued for the pur of providing 
funds for the development and the purchase of necessary equip- 
ment for the Utica onpas. Due $1,750 on July 15 from 1931 
to 1950, incl. Dated July 15 1930. 
ublic improvement bonds issued for the purpose of providing 
unds for the purchase and installation of street signs. Due 
$3,000 on July 15 from 1931 to 1940, incl. Dated July 15 1930. 
Of the above issues, the public improvement bonds are to be issued in 
coupon form and the deferred assessment bonds and delinquent tax bonds 
are to be issued in registered form. 


The successful bidders are reoffering the bonds for public investment at 


30,000 


open to yield from 2.50 to 3.90%, Sg agh wy Aas maturity. The following 
an Official list of the bids submitted for the issues: 

Bidder— Int. Rate. Amount Bid. 
Edward Lowber Stokes & Co. (purchasers) - - - - ~~ 4% $775,141.41 
| Ts eee ee eee q 774,291.33 
ee, Oe 8 a eee a ee 4% 773,400.00 
Rutter & Co., H. L. Allen & Co., and Batchelder 

Oe Ce SE xn he ie ah whee 4.10% 774,670.00 
RIE EAT, FEO 4.10% 774,438.07 


Financial Statement of the wee | of Utica, N. Y., July 31 1930. 
Bonded Debt. 


Bonded debt, exclusive of this issue 
Sinking funds and cash 


$11,471,729.43 
1,110,863 .04 


$10,360,866 .39 





Assessed Valuation. 











Assessed valuation of real estate, less exemptions - -- ~~ --- $132,980,668.00 
Assessed valuation of special franchises --.......-.----- ,255,030.00 
Assessed valuation of personal property --..-----.------- 121,500.00 
$137 357,198.00 
Assessed valuation of property purch. with pension money, 
taxable for schools and highways_-..-....-.-.-..------ 313,500.00 
$137 ,670,698.00 
Value of property exempt from taxation. _....___.------ 18,536 055.00 
Value of all property in the City. ..................-- $156 .206,753.00 
bg RAR Shy A ik ae | Be PSO, 5 SO None. 


Population, Federal census, 1910, 74,419; population, Federal census, 
1920, 94,156; population, Federal census, 1930, 101,652. 

City of Utica incorporated, 1832. Bonds are a general obligation of the 
City. No default in payment of principal or interest. No pending or 
threatened litigation against the issue, or title of any official to office. 


NOTE—Pick up Financial Statement held last week. 


VALLEY CENTER UNION SCHOOL DISTRICT (P. O. San Diego), 
San Diego County, Calif.—BOND OFFERING.—Sealed bids will be 
received until 11 a. m. on Sept. 15, by J. B. MclLees, County Clerk, for 
the purchase of an issue of $1,500 school bonds. Int. rate is not to exc 
5%%. Denom. $500. Dated Aug. 11 1930. Due on Aug. 11 1940. 
The legal approval by Orrick, Palmer & Dahlquist of San Francisco. A 
certified check for 3% of the bonds bid for is required. ‘ 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND OFFER- 
ING.—Charles O. Wesselman, County Treasurer, will receive sealed bids 
until 10 a. m. on Sept. 20 for the purchase of the following issues of 44% % 
bonds aggregating $58,800: 
$32,400 Pigeon Township road construction bonds. Due semi-annually 

from July 15 1932 to Jan. 15 1937. 
26,400 Perry Township road construction bonds. Due semi-annually from 
July 15 1932 to Jan. 15 1937. 


WASHINGTON COUNTY (P. O. Salem), Ind.—POND SALE.—The 
$16,720 5% bridge construction bonds offered on Aug. 23—V. 131, p. 1137— 
were awarded to the State Bank of Salem, of Salem, at par plus a premium 
of $681.80, equal to 104.07, a basis of about 4.13%. The bonds are dated 
Aug. 4 1930 and mature $836 on May and Nov. 15 from 1931 to 1940 incl. 


WASHINGTON COUNTY (P.O. Salem), Ind.—BOND OFFERING. 
C. H. Smedley, County Treasurer, will receive sealed bids until 1:30 p. m. 
on Sept. 20 for the purchase of $7,000 5% Ford Smith et al., Washington 
Township road construction bonds. Dated Sept. 1 1930. Denom. 50. 
Due $350 on July 15 1931, $350 on Jan. and July 15 from 1932 to 1940, incl., 
and $350 on Jan. 15 1941. 


WASHINGTON COUNTY (P. O. Marietta), Ohio.—BOND ELEC- 
TION .—At the general election to be held on Nov. 4 the question of whether 
$67,000 in bonds should be sold to provide funds for the construction of 
ee and remodeling of County buildings will be passed upon by the 
electors. 


WEST CHICAGO PARK DISTRICT (P. O. Chicago), Cook County, 
1ll._—OFFER $2,000,000 BONDS.—Members of the syndicate which was 
awarded on Sept. 4 an issue of $2,000,000 434% bonds at 100.389, a basis 
of about 4.19%—V. 131, p. 1598—are re-offering the bonds for public 
investment at prices to yield 3.50% for the 1931 maturity; 3.75% for the 
1932 maturity; 4.00% for the 1933 and 1934 maturities and 4.05% for the 
bonds due from 1935 to 1940 incl. The following information regarding 
the District and the security of the bonds is taken from the offering notice: 

“The West Park System comprises 20 parks, the largest of which are 
Humboldt, Garfield, Douglas and Columbus, and about 32}4 miles of 
boulevards. ‘The District includes all that part of Chicago situated west 
of the Chicago River, extending from Belmont Avenue on the north to 39th 
Street on the south, and to Kedzie, Austin and Cicero Avenues on the west, 
embracing the so-called ‘“West Side’ of the City. These bonds in the 
opinion of counsel are direct general obligations of the entire district. In 
our opinion these bonds are eligible as security for Postal Savings Deposits, 
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and for deposit with the Auditor of Public Accounts of the State of Illinois 


under the Illinois Trust Companies Act. 

Financial Statement (As Officially Reported) . 
Assessed valuation for taxation (1928) .....-.-------------- $740,121,659 
Total debt (this issue included) ____.......-.......-------- 13,157,000 


Population: Estimated, 1,200,000. 


WEST NEW YORK, Hudson County, N. J.—BOND OFFERING.— 
Charles Swensen, Town Clerk, will receive sealed bids until 8 p. m. 


day- 
Hens saving time) on Sept. 23 for the purchase of $104,000 4 5, 5 so 
5% % coupon or registered improvement bonds. Dated Oct. 1 0. e- 
nomination $1,000 Due on Oct. 1 as follows: $8,000 from 1932 to 1934 


inclusive, and $10,000 from 1935 to 1942 incl. Prin. and semi-annual int. 
(April and October) payable at the First National Bank, West New York. 
No more bonds are to be awarded than will produce a premium of $1,000 
over $104,000. A certified check for 2% of the amount of bonds bid for, 
Payable to the order of the Town, must accompany each posal. e 
approving opinion of Hawkins, Delafield & Longfellow, of New York, will 
be furnished to the successful bidder. 


WESTON, Fairfield County, Conn.—BOND SALE.—The $92,000 
coupon or registered road and funding bonds offered on Sept. 4—V. 131, 
Pp. 1457—were awarded to H. M. Byllesby & Co. of New York as 4s, 
at 100.14, a basis of about 4.23%. The bonds are dated Sept. 1 1930 
sad peruse on Sept. 1 as follows: $7,000 from 1932 to 1944 incl., and $1,000 


WEYMOUTH, Norfolk County, Mass.—TEMPORARY LOAN .—The 
Hingham Trust Co. on Sept. 5 purchased a $100,000 temporary loan, dated 


Sept. 8 1930 and due on May 20 1931, at 2.34% discount. Bids for the 
loan follow: 


Bidder— Discount 
Hingham Trust Co. (P Po cantcs tkcsctbseusenacecs uae 2.34% 
8 YY 3” Ere eae re aS = 2.42% 
Bank of Commerce & Trust Co. (Plus $1)_.._.....--------------- 2.45% 
Pa pees Cae CES OUED.. . nn nccccncscocccsccccseasbaebn 2.54% 


WICHITA FALLS, Wichita County, Texas.—BONDS REGISTERED. 
—The two issues of bonds, aggregating $640,000, that were purchased 
recently by C. Edgar Honnold of Oklahoma City . 131, p. 1138), were 


ed on Sept. 3 by the State Comptroller. e issues are divided 


as follows: 
$320,000 4% e water refunding bonds. Due from 1931 to 1946, incl. 
320,000 4% % water refunding bonds. Due from 1946 to 1960, incl. 


WILD ROSE, Waushara County, Wis.—BOND SALE.—A $6,500 
issue of 5% fire fighting equipment bonds is reported to have been awarded 
at par to a local investor. Due from April 15 1932 to 1937. 


WILDWOOD, Cape May County, N. J.—BOND SALE.—The $100,000 
5% coupon or registered street improvement bonds offered on Sept. 9— 
V. 131, p. 1457—were awarded at a price of par to the Marine Bank of 
Wildwood, the only bidder. The bonds are dated Sept. 15 1930 and mature 
= tt ees follows: $6,000 from 1931 to 1935, incl., and $7,000 from 1936 


WILKES-BARRE, Luzerne County, Pa.—BOND OFFERING.— 
Harvey Weiss. City Clerk, will receive sealed bids until 12 m. on Sept. 27 
for the purchase of $90,000 3%, 3%. 4 or 4%% coupon nonds. Dated 
Oct. 1 1930. Denom. $1,000. No split int. rat bids will be considered. 
Int is payable semi-annually in April and Aug. A certified check for 2% 
of the par value of the bonds bid for, payaole to the order of the City 
Treasurer, must accompany each proposal. The bonds are issued subject 
to the favorable opinion of Townsend, Elliott & Munson of Philadelphia 
as to their validity. 


WILLIAMSON AND MARION CENTRAL SCHOOL DISTRICT 
NO. 2 (P. O. Williamson), Wayne ay N. Y.—BOND SALE.—The 
Wayne County Trust Co. of Palmyra on Sept. 9 was awarded an issueof 
$375,000 4%% coupon or registered school bonds at a price of 100.73, 
a basis of about 4.44%. The bonds are dated Oct. 1 1930. Denom. 
$1 ,000. Due on Oct. 1 as follows: $4,000 from 1933 to 1937, incl.; $5,000 
rom 1938 to 1942, incl.; $6,000 from 1943 to 1 : 

to 1949, incl.; $8,000 from 1950 to 1952, incl. 
$11,000 in 1955 and 1956, $12,000 in 1957 and 1958, $13,000 in 

1960, $14,000 in 1961 and 1962, $15.000 in 1963. $16,000 in 1964, $17,000 in 
1965 and 1966, $18,000 in 1967. $19,000 in 1968 and 1969, and $20,000 in 
1970. Prin. and semi-annual int. (A. & O.) payable at the State Bank of 
Williamson or at the Irving Trust Co., N. Y. City. Legality approved by 
Reed, Hoyt & Washburn of New York. 


WILLIAMSTON, Martin County, N. C.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. on Sept. 22 by G. H. Harrison, Town 
Clerk, for the purchase of a $35,000 issue of street improvement bonds. 
Ihterest rate is not to exceed 6%, stated in a multiple of 4 of 1%. Dated 
Oct. 11930. Due on Oct. 1 as follows: $1,000 in 1933 and $2,000 1934 to 
1950. Prin. and int. (A. & O.) payable in N. Y. City. The approving 
opinion of Storey, Thorndike, Palmer & Dodge of Boston will be furnished. 
Blank bonds will also be furnished. No bids accepted for less than par 
and accrued interest. Bonds issued under the provisions of the Municipal 
Finance Act and amendments. A certified check for 2% of the bonds bid 
for, payable to the Town Treasurer, is required. 


WOODBINE, Harrison County, Ilowa.—BOND SALE.—A $35,000 
issue of municipal building bonds is reported to have recently been pur- 
chased by the White-Phillips Co. of Davenport for a premium of $480, 
equal to 101.37. 


WORCESTER, Worcester County, Mass.—TEMPORARY LOAN .— 
The $600,000 temporary loan offered on Sept. 8—V. 131, p. 1598—was 
awarded to the Shawmut Corporation, of Boston, at 2.12% discount. The 
loan is dated Sept. 9 1930 and is payable on Feb. 18 1931. Bids for the loan 
were as follows: 





Bidder— Discount. 
peewee Corporation (Purceneet) ... . . . scbicwcccccccescaceeecna 2.12% 
Worcester Comety. ED a i cutns hig oth tthe Choke a Wg wv Ste 2.26% 
enone GCOe. Gy SEQUREEE CE NS GO) on 3 Sd denn nccsmcoconnscuseen 2.30% 


WRAY, Yuma County, Colo.—ADDITIONAL DETAILS.—The 
$43,000 issue of 4% % water works bonds that was purchased on Aug. 5 
oy Joseph D. Grigsby & Co., Inc., of Pueblo at par—V. 131, p. 1457—is 
dated Oct. 15 1930. Coupon bonds in denoms. of $1,000 each. 


f Due 
on Oct. 15 1955 and optional after 5 years. 


Int. payable on April and Oct. 1. 


YONKERS, Westchester County, N. Y.—NOTE SALE.—City Comp- 
troller, Charles E.. Stahl, on on. 9 awarded an issue of $1,150.000 notes 
to Richard Whitney & Co., of New York. The notes are dated Sept. 12 
1930. mature on Sept. 1 1931, and bear interest at 2.57%. The following 
is a list of the bids received: 


Bidder— Int. Rate. 
eee wneeney a OO. (PUPCNASetS) ... on aboocnccccccccsccceuden 2.57% 
Ores, ee Ae Ee nw cat w ake scnncdawcsueecbhebeewn 2.73% 


DO a ee rere 2.79% 
First National Old Colony Corp., and F. 8. Moseley & Co, jointly__3.117 
a en Oe. Ce Gen....-.....-.s.0ccccsacdutuanenedaanue 15% 
ED Cts SURI cn. ohare c~ ec ccccecavane 3.25% 


YONKERS, Westchester County, N. Y. BOND OFFERING.— 
Charles E. Stahl, City Comptroller, will receive sealed bids until 12 m. 
(daylight saving time) on Sept. 19, for the purchase of the following issues 
of eo fc R exceed 5% interest coupon or registered bonds, aggregating 
$900,000 local improvement, series A of 1930 bonds. Due $60,000 on Oct. 

1 from 1931 to 1945, incl. 
600 ,000 seocssment bonds. Due $60,000 on Oct. 1 from 1931 to 1940, 
nclusive. 
400,000 local improvement, series B of 1930 bonds. Due $80,000 on 
Oct. 1 from 1931 to 1935, incl. 
Each issue is dated Oct. 1 1930. Denom. $1,000. Rate of interest to 
be e ed in a multiple of 4% of 1%. Bidders may name different int. 
rates for different issues, but only one rate for each issue. Principal and 


semi-annual interest ped 
ed 


surer’s office. A cert and October) payable in gold at the ted te 


check for 2% of the amount of bonds 


Payable to the order of the City Comptroller, must accompany each 
Proposal. The approving opinion of Hawkins, Delafield & Longfellow, 
of New York, will be furnished to the purchaser. ; es 


MZION CONSOLIDATED SCHOOL DISTRICT (P. O. Macksbu 
adison County, lowa.—BOND SALE.—The $63. issue of 4 
coupon school refun bonds offered for sale on Sept. 2—V. 131, p. 145 
was purchased by the gti oo Co., of Davenport, for a premium of 
00, equal to 100,787, a basis of about 4.38%. Denom’ $500 and $1,000. 


ated Oct. 1 1930. D 
April and O08. 1 ue from 1932 to 1943, incl. Interest payable on 


u 





CANADA its Provinces andMunicipalities. 


LENNOX AND ADDINGTON (United County of) P. O. Napanee 
Ont.—BOND SALE.—The three issues of 5% bonds, saareanaing $217, 
offered on Aug. 29—V. 131, p. 1458—were awarded to Stewart, Scully & 
Co. of Toronto, at a price of 100.095, a basis of about 4.98%. ‘The bonds 
are dated July 1 1930 and mature serially in 10 years. The following is a 
complete list of the bids submitted for the bonds: 

Bidder— 


Rate Bid. Bidder— Rate Bid. 
Stewart, Scully & Co____._- 100.095) Bell, Gouinlock & Co.... - 99. 
Dominion Securities Corp___ 99.759)/A. E. Ames & Co _____--- -34 
C. H. Burgess & Co ______ 99.67 | McLeod, Young, Weir & Co. 99.30 
Dominion Bank____________ 99.63 | Dyment, Anderson & Co_... 99.287 
ek Se 99.53 |H. R. Bain & Co . -25 
Harris, McKeen & Co______ 99.52 |Gairdner & Co__....._..--.- 99.137 
ood, Gundy & Co_______- 99.416|J. L. Graham & Co____----- 9.099 


Mc ADAM, N. B.—BOND SALE.—The Eastern Securities Co. of St 
Johns is reported to have recently purchased an issue of $57,500 5% 


J 
bonds. The securities mature serially in : i ff ed 
to yield from 5.15 to 5.25%. . + ae ee eee ee 


ONTARIO, Provinee of (P. O. Toronto).—TREASURY BILLS SOLD. 
~The Bank of Montreal is reported to have recently purchased an issue 
of $5,000,000 3% treasury bills, maturing in six months. 


REGINA, Sask.—BOND OFFERING.—D. D. Ross, City Treasurer, 


will receive sealed bids until 10 a.m. (standard time) on Sept. 16, for the 
purchase of the following issues of 5% sinking fund gold bonds, dh the 
asis of Regina payment and delivery: Beers 
arin 
Amt. By-Law. Purpose— Interest From Maturity. 
0,000 1595 Storm Sewers............_.. July 11930 July11 
30,000 1596 Exten. Sewage Dispose! Wks... July 11930 July 1 1945 
38,000 1597 Street Ry. Power Sub-Station. July 11930 July 1 1945 
40,000 1598 Street Ry. Track Construction July 11930 July 1 1945 
130,000 1599 Street Ry. New Car Barns... July 11930 July 1 1950 
11,000 1600 Street Railway Rolling Stock... July 11930 July 1 1945 
250,000 1601 Light and Power Extension... July 11930 July 1 1940 
55,000 1602 Light and Power Boiler, &c_ July 11930 July 1 1945 
160,000 1603 General Hospital Power Plant 
and Leundry ............ July 11930 July 1 1956 
30,000 1604 Completion Technical School. Apr.11930 Apr. 11960 
29,000 1605 Library Branch, West End_.. July 11930 July 1 1950 
Bids may be for the whole or o- part of the above bonds. Alternative 
bids are requested for bonds payable in Canada only and in Canada and 


New York. The bonds will issued in coupon form, registerable as to 
principal only, in denominations to suit purchaser. interest is payable 
semi-annually. The following additional information is taken from the 
offering notice: 

‘The debentures may be made payable in gold coin of lawful money of 
Canada, at the principal office of the Bank of Montreal, in Montreal, 
Toronto, ee or Regina, in Canada; or in gold coin of the present 
standard of weight and fineness fixed for gold coins by the laws of the United 
States of America, in New York, The City of Regina never renews or 
refunds bonded obligations. The sinking fund for the retirement of each 
issue of debentures at maturity is capiealiess at 4%, while the actual average 
earnings of the fund exceed 5% %. The Sinking fund levies are Res in full 
to date, and the fund has an investment reserve of $173,000. At Dec. 31 
1929, no sinking fund investments were in arrears. "’ 


ST. MICHEL DE MISTASSINI, Que.—BOND OFFERING.—E. Rous- 
seau, Sec.-Treas., will receive sealed bids until 7 P. m. on Sept. 15 for the 
purchase of $27,000 54% % bonds, comprising a $15,000 issue, dated Nov. 1 
1930 and payable at Dolbeau, Montreal and Quebec, and a $12,000 issue, 
dated Aug. 1 1930 and payable at Dolbeau and Quebec. Each issue 
matures serially in 25 years. 


SALABERRY DE VALLEYFIELD, Que.—LIST OF BIDS.—In 
connection with the award on Aug. 26 of $160,000 5% improvement bonds 
to Harris, McKeen & Co. of Toronto, at 99.13, a basis of about 5.04%, 





report of which appeared in our issue of Sept. 6—V. 131, p. 1596—it 
reported that the following bids were submitted for the issue: 

Bidder— Rate Bid.|__Bidder— Rate Bid. 
Harris, McKeen & Co-.-.-.---- 99.13 |Hannaford, Birks & Co. -..-.-98.58 
ie ao yy 2 See 99.037 | Banque Provinciale_-.-..--- 98.05 
Banque Canadienne Nationale, Geoterion & O60... wccnscccese 97 .95 

Credit Anglo-Francais- - --- 98.77 | Wood, Gundy & Co_-_--.----- 97.43 
Dominion Securities Corp_---98.93 |C. H. Burgess & Co_-------- 96.27 
Dee et OM. «nee icannee 98.83 | 


SASKATCHEWAN, Province of.—LIST OF BIDS.—The _ following 
is a list of the bids reported to have been submitted on Aug. 30, for the 
purchase of the $2,000,000 444% bonds awarded to the group headed by 
the Bancamerica-Blair Corp. of New York, at a price of 97.96, a basis ot 
about 4.65% .—V. 131, p. 1458, 1599. 

Bidder— Rate Bid. 
Bancamerica-Blair Corp., R. A. Daly & Co., Matthews & Co., 


Raomntes Bros. & C0. . 2. ocx esos encase nsssvenpanasgeescebuge= 97.96 
Dominion Securities Corp., Wood, Gundy & Co., A. E. Ames & Co., 

Canadian Bank of Commerce and Royal Bank-.---.-.--------- 97.939 
Bank of Montreal, McLead, Young, Weir & Co., Fry, Mills, Spence 

& Co., Bell, Gouinlock & Go....-..-------~----- Sica acmiaionirs o 97.911 
Dyment, Anderson & Co., C. H. Burgess & Co., Mead & Co., 

Hannaford, Birks & 00. 2... coceccnnccnnsoccenduscccsceccsese 97.09 
National City Co. 2.22... c nnn nc cn cc ec cc cc cccnsewcccccecocees= 95.71 


SASKATCHEWAN SCHOOL DISTRICTS, Sask.—BONDS SOLD 
AND AUTHORIZED.—The Local Government Board during the week from 
Aug. 16 to the 23rd, reported the sale and authorization of the following 
bond issues, according to the Sept. 5 issue of the ““Monetary Times” of 
Toronto: 

Bonds Sold.—School Districts: Fordon, $600, 6%%, 10-years to W. 
Melllrath, of Radville; Vnadura, $1,000, 64%, 10-years to Regina Public 
School Sinking Fund; Evesham, $3,000, 644%, 15-years to H. M. Turner 
& Co.; Cromwell, $2,150, 644%, 10-years, to G. Moorhouse & Co.; Wolf 
Creek, $4,000, 6%, 15-years to Regina Public School Sinking Fund; Thomp- 
son Valley, $1,300, 634%. 10-years to Regina Public School Sinking Fund; 
Yunghill, $2,000, 6%, 15-years to G. Moorhouse & Co. 

Village of Lang, $1,700, 64 %, 7-years to G. W. Mclllrath, of Radville. 

Bonds Authorized.—School Districts: Iranston, $4,300, not exceeding 
7%, 15-years. Long, $4,500, not exceeding 7%, 15-years; Climax, $2,000, 
not exceeding 6% %, 20-years; Ulric, $2,500, not exceeding 7%, 10-years; 
Brillant Star, $2,500, not exceeding 7%, 15-years. 


FALGAR TOWNSHIP, Ont.—BOND SALE.—Dyment, Anderson 
& } Sed Toronto, on Sept. 2 purchased an issue of $15,000 544% bonds at 
a price of 103.371, a basis of about 5.22%. The bonds mature in 20 years 
and were bid for by the following: 


Bidder— Rate Bid 
Dyment, Anderson & Co. (purchasers) ------------------------- 103.371 
Harris, MacKeen & Co.-.-.-.---------------------------------- .29 
C. H. Burgess & Co-.-.--------------------------------------- 103.16 
J. L. Graham & Co..--..-----------------------2-------------- 102.475 
H.R. Bain & Co-_--.-.-.-------------------------------------- .-102.30 





Dominion Securities Corp--.-.-----------------------<-<--------- 102.28 
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CHARTERED 1853 cA T SA sid bil nase K 
United States Trust Company of New York |==885emsnseie terete 
45-47 WALL STREET LOnmgat $2 Branches). Street, E. C. 2 
July 1, 1980 ON EARES: i y Rue Meret beer vcct, 


Capital, e ° ° ° ° 
Surplus and Undivided Profits, 


$2,000,000.00 
$27 ,000,665.02 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Ceurt Depositary and in all other recognized trust capacities. 


EDWARD W. SHELDON, Chairman of the Board 


WILLIAM M. KINGSLEY, President ARL O. SAYWARD, Asst. Vice-President 
WILLIAMSON PELL, 1st Vies-President TYART L. HOLL 


sst. Comptroller 

FREDERIC W. ROBBERT, V.-Pres. & Comp, LLOYD A. WA a= coatees 
WILFRED J. WORCESTER, V.-Pres. & Secy. ELBERT B. :, Soovetary 
THOMAS H. WILSON, Vice-President AL RT G.A ee” 
ALTON 5S. KEELER Vice-President HENR E. SCH ; heat. Secretary 

WILLIAM. S. OSBORNE, Asst. V Vice-President HARRY M. MAN: . Secretary 
wit MC. ee Asst. Vice-President GEORGE F. Asst. ‘oa 

ENRY B. HENZE, Asst. Vice-President GEORGE MERRITS. Asst. Secrétary 

TRUSTEES 

PRANK LYMAN WILLIAM M. KINGSLEY THATCHER M. BROWN 
JOHN J. PHEL CORNELIUS N. BLISS WILLIAMSON PEL 
LEWIS CASS LEDYARD WILLIAM VINCENT ASTOR LEWIS Oss LEDYARD, JR 
£DWARD W. JOHN 8LOA GEORGE F. BAKER, JR. 
ARTHUR CURTISS ONES PRANE L. POLK WILSON M. POWELL 








Foreign 
NATIONAL BANK OF INDIA, LIMITED 


Bankers to the Government in Kenya Colony 


and Uganda 
Head Office: 26, Bishopsgate, London, E.C. 








NATIONAL BANK OF NEW ZEALAND, Lid. 


Head Office: 8 Moorgate, London, E.C. 2, Eng. 
ae and Subscribed 


Branches in India, Burma, Ceylon, Kenya tal. ..................- £6,000,000 
Colony and Aden and Zanzibar Paid-up Capital_.____- £2,000,000 
—_ Reserve Funds and 
Subscribed Capital________ £4,000,000 Undivided Profits... 2,174,171 
Paid-up Capital___________ £2,006,000 ———— 
rve Fund_____.___.._. £3,000, £4,174,171 


The Bank conducts every Geccriptien of banking 
and exchange business 
Trusteeships and Suscuterships also 
undertaken. 


Hong Kong & Shanghai 
BANKING CORPORATION 


Incorporated in the Colony of Hongkon The 

lability of members is limi ited to the extent and 

0 manner prescribed by Ordinance No. 6 of 1929 
of the Colony. 


Authorised Capital (Hongkong Currency) . $50,000,000 
Paid Up Capital (Hongkeng Currency) . .H$20,000,000 
Reserve Fund in Ster 


The Bank receives Deposits at rates which 
pm Oy Ey ? Banking “bustness 
u ev on oO 
connected with New Zeala 
Arthur Wiilis, Manager. 














LINCOLN MENNY OPPENHEIMER 
Bankers 


Reserve Fund rod Gilver iiionskons t in £6 — Frankfort o. M., Germany 
Reserve Liability “of Bropriecra (ane aeees Cable Address “Openhym” 
a lal nin Ce ln. ek $20,000,000 


Co. DE C. HUGHES, Agent 


Ezecute orders for purchase 
72 WALL STREET, NEW YORK 


and sale of Stocks and Bonds 





THE 


COMMERCIAL BANK OF SCOTLAND, Lid. 


Established 1810. 


Foreign Exchange Letters of Credit 











Subscribed pital | elt GEG ay spe ROO ER £7,500,000 
paid-up sep RE RI ina yy 
poserce Fr TELL RTP 30 2,800, 


000 
_ Saepheeiiipeet™ 35, 228, 897 
ead ice: 14 George Street, Edinbur: 
Alex. Robb, Gen. Mgr.; Magnus Irvine, Secr 


London City Office, 62 Lombard St., E. “gf 
gsway Branch, Imperial House, brit 


Cc. 2 
Glasgow, Chie Office, 113 Buchanan Stree 
Princes St. yy ce, 1 8 Princes St., Edinburgh 
Branches & Sub Ottices throughout Scotland 
Executry and Trust business undertaken. 


New York Agents: 
Irving Truct Company 


English, Scottish and Australian Bank, Ltd, 


Head Office, 5 Gracechurch St., London, E.C. 
= 457 Branches & Agencies in Australia. 


Ernst Wertheimber & Co. 


BANKERS 
Frankfort o. M., Germany 
Cable Address: Ernstbank 
Execution of all Stock Exchange Orders 
Specialists in German City Bonds 

















Seamits Dealers of North heiisiie 


Strong—Rugged—Dependable 








Subscribed Capital...........------ £5,000.000| HERBERT D. SEIBERT & CO. 
Further Lisblity of Proprietors. ~~ £2'000:000 Publishers 
regpenenag ie geotomete 080,000 | 126 Front St., NearsWall, New York City 


Transfer. 
Collection. 





phic. 
Is Negotiated or P wardel te 














Banking’ = ye Upatnese ot every de- Financial 

EB. M. JANION, Manager. ~~ Sy ahaa inal 

. . COO OY Oe OO YO) 
The Mercantile Bank of India, Ltd. SECURITIES ENGRAVED 

Head Office] Listimg on All Stock Exchang 
16 Gracechurch St., ee 8 _ - le 
Sapte] busheieed.--------.--- 2.400098 | 9 GaLUMBIAN Bank Note Company 
Reserve Fund 2 Undivided Profite £1046" 506 S82 WALL Streer SOO &S. ASHLAND BLVD. 
Branches in nm. Burmah, Ceylon, Straits Settle- NEW YORK CHICAGO 
ments, Federa Malay Siates, Siam, China a and BRANCHES IN PRINCIPAL CITIES 
Mauritius and batch Indies. New York 

ents, Bank ef Montreal, 64 Wall 8t. 





—I 


MARSEILLES 41-43 Rue Grignan. 





Banque Nationale de Credit 


| a frs. 318,750,000 
PR ci wanccnd frs. 200,000,000 
Deposits_________- frs. 6,129,431,000 
Head Office 
PARIS 


723 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 





£1 
Se | Te aE eer 500 
ee enn nse 9/560,000 
Reserve Liability of Proprietors... _?7,500,000 


“F104, 540,000 
ger Assets 30th Sept. 1928 $444,912,928 
‘ eS DAVIDSON, C Ccncal Whnnote. 
535 BRANCHES and. AGENOrs. in oe 
Australian States ew 
Mandated Territory of New Guinea), and d Lon. 
don, The Bank transacts every description of 
n Banking Business. "Wool and ‘Other 
| et Credits arranged. 


Head Office, London Office 
Ge 29 THREADNEEDLE 
SUBNEY.”’ STREET, E. C. 2. 


Agents: Standard Bank of South Africa, Ltd. 
New York 








The National City Bank of New York 


Head Office: 55 Wau St., New Yor«, U.S.A. 

Capital, S lus and Un- 

Pitted Profits Sani eaioakns $242,400,000 

Deposits, March ) eae oon 1,471,500,000 

Resources Over...-.-.---- 2,066,000,000 
BRANOHES 


CUBA PORTO RICO 
DOMINICAN RBEPUBLIC OF 


LONDON 
ARGENTINA 


BELGIUM REPUBLIC PANAMA 
BRAZIL INDIA STRAITS 
CHILE ITALY SETTLEMENTS 
CHINA JAPAN UBUGUAY 
COLOMBIA MEXICO VENEZUBEA 
PEEU PHILIPPINE ISLANDS 
The International Banking 
Head Office—55 Wall 8t., New York, U.8. A. 
BRANCHES 
LONDON MADRID 
SAN FRANCISCO BARCELONA 


And Representatives in Chinese Branches 














Royal Bank of Scotland 


Inoorperated by Reyal Charter 1727 





Capital (fully paid) Cage aU ae a $ 12,500,000 
RO RINE. tS nc wéiddlinmaetinana $ 14,551,600 
SIR. ices cciin waite $231,175,645 
($5 to £1) 
Over 


200 Years of Commercial Banking 











Terms for the opening of Accounts furnished on 
Application 
CHIEF FOREIGN DEPARTMENT 
3 Bishopsgate, London, England 
HEAD OFFICE - EDINBURGH 
General Manager, Sir A. K. Wright, K.B.EB.D.L. 





Total number of offices, 246 
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COTTON, GRAIN, SUGAR AND GOFFEE MERGHANTS and BROKERS 





Established 1856 


H. Hentz & Co. 


2 Beaver Sieeee 6 East 68rd Street 


NEW YORE Sree! 


DETROIT SAVANNAH 
PARIS, FRANCE 
COMMISSION MERCHANTS 
AND BROKERS 


Members 
New yore Steck Exchange 
New Y: 





New York Produce E “epeverdeens 

New York Boson . ne 

Rshoesl Mata Esctanes Se 
Associate Members 





Hopkins, Dwight & Co. 


COTTON 


and 
COTTONSEED OIL 


COMMISSION MERCHANTS 


1867 COTTON EXCHANGE BLDG., 
NEW YORK 








Financial 
ALABAMA 


B.W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
Montgomery, Ala. 


Fistices 


NOTICE TO HOLDERS OF ST. LOUIS, 
SPRINGFIELD AND PEORIA RAILROAD 
FIRST AND REFUNDING MORTGAGE 
5% BONDS OF DECEMBER 1, 1939. 
Notice is hereby given that the undersigned 

as successor Trustee under the Indenture secur- 

the above bonds, has funds in the amount of 
125,000, which is to be applied to the purchase 
and retirement of bonds 
Offers of bonds will be received up to the 
close of business September 19, 1930, and should 
addressed to the undersigned at 231 South 

1 Salle Street, Chicago, ois. The right 

a ed to reject any and all offers in whole 


* CONTINENTAL ILLINOIS BANK AND 
TRUST COMPANY. 
f By E. B. Stofft, Assistant Secretary. 


AMERICAN MANUFACTURING COMPANY 


Noble and West Sereats, 
rooklyn, New York 























Manufacturing Com divi- 
dend for the year 1930 of $5.00 per share on 
Preferred 


Stock bas the gr payable 
id A ° October I and 

ders of record a 
Sear 15, and December 15, 
of $4.00 per share on the Common 
Stock of the Comgany, payable quarterly on the 


same dates. 
JOHN B. PITMAN, Treasurer. 


Liquidation | 


The First National peak. located at Valier 
in the State of Illinois is closing its affairs. All 
note-holders and other creditors of the Asso- 
ciation are therefore hereby notified to present the 
notes and other claims for payment. W. O. 
Hake, Cashier. Dated Aug. 16, 1930. 
























































F. B. KEECH & COMPANY ‘Pee REE ee 
62 BROADWAY, NEW YORK 
Commodities Department 1 
camuenrgrs |james Lalcott,? 
"i and 
R. L. Thompesen. Founded 1854 
Chicago Philadelphia Washington 
Providence Winnipeg Faetors 
Entire Production of 
W. R. CRAIG & CO. Textile Mills Sold 
Merchants and Brokers and Financed 
COTTON 225 - 4th Avenue, New York 
Afembers New York Cetion Exchange Annex: 
Bowling Green 9480 180 Madison Ave., Cor. 34th Se. 
60 Beaver St., New York . 
COTTON STOCKS GRAIN 


NEW YORK STOCK EXCHANGE 
COTTON EXCHANGE 
NEW ORLEANS EXCHANGE 
ee ae BOARD OF TRAD: 
N.Y. COFFEE & SUGAR EXCHANGE 
NEW YORE PRODUCE EXCHANGE 
NATIONAL RAW SILK EXCHANGE 


LIVERPOOL COTTON ASSN, 








HUBBARD BROS. & CO. 


CABLE ADDRESS 
“NODINE” 
MEMPHIS, TENN.; FALLS BLDG. 
DALLAS, EXCH. BLDG, 
OKLA. CITY, OKLA., COTTON EX. BLDG, 
CHARLOTTE, 
BOSTON, MASS., 8 $6’ Gon 


FALL RIVER, MASS., 190 PUROHASE ST, 
PROVIDENCE, B.1., 306 HOSPITAL TR: BLDG 


ASSOCIATE MEMBERS 


} MAIN OFFICE 


66 BEAVER ST., NEW YORK, N. Y. 


naa GREEN 2890 1 


BRANCHES 


+ 506 JOHNSON BLDG. 
CONGRESS 8T. 


NEW YORK CURB EXCHANGE 




















L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 271 Madison Avenue 
: NEW YORK 
Estabfished Over 89 Years 








Financial 


vere eY 





MICHIGAN 


eee 





Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 


PENOBSCOT BUILDING, DETROIT, MICH. 





Classified Department 








ACCOUNTANT 
INCOME TAX EXPERT 


with many years’ experience in 
large corporation work; late with 
Income Tax Unit at Washington, 
D.C. Is desirous of locating in 
or near N. Y. City. Address 
Box 8. W., Financial Chronicle, 
25 Spruce St., New York City. 











WERTTLESES 
LEAN & CO. 


INVESTMENT BONDS 
LISTED STOCKS 


PENOBSCOT BUILDING. DETROIT 





HARRIS, SMALL & CoO. 
150 CONGRESS ST., W. 
DETROIT 


MEMBERS 
New York | eect Exchange 


Cc 
New York rah ) 
‘sleek tose “s 








MICHIGAN 


LILI 


Joel Stockard & Co., Inc. 


Investment Securities 











Main Office Penobscot Bidg. 
DETROIT 
Branch Offices: 
Kalamazoo Jackson Dearborr 


Members Detroit Stock Exchange 








a —f 
— 


BUFFALO 








Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 


Listed and Unlisted, Local, West- 
on oad Central New York Stocks and 
Bonds. Canadian Mining Securities. 


Bought and Sold on a Brokerage Basis Only 


BUFFALO, NEW YORK 


LL — 


wi NSTON-SA LEM,N. C, 














ee 


Wachovia Bank & Trust Company 


BOND DEPARTMENT 
te and Munici; 
North Carolina Sta an _ pal 
Southern Corporation Securities 


Winston-Salem,N. C. 














xxl FINANCIAL CHRONICLE [Vou. 1381. 



































































































«eee eee 4% © © 4 4 4 4427 
Financial é 
° + © ; 
0 Cities Service Chatham 
* * an 
J. S. BACHE & CO. | Securities Phenix é 
Established 1892 ° P) 
(New York Stock Exchange and securities of the subsidiary com- Corporatie n ’ 
Members {Ch o Board of Trade panies of Cities Service Company r 
[New ork Cotten Exchange may be bought >r sold at any of 149 Broadway, N. Y. ; 
and other leading Exchanges our following wranch offices: : é 
42 Broadway 231 Se. LaSalle St. Investment affiliate of Chatham ; 
NEW YORK CHICAGO Albany, N. Y. Louisville, Ky. Phenix National Bank and Trust ¢ 
Stocks Bonds Grain Cotton Rossen. Se Mino N ai Company, founded in 1812. 4 
% & ew  # 
Coffee Sugar Cocoa Rubber Chicago, Hil. Oklahoma City, Okla. ? 
Foreign Exchange Cincinnati, Ohio Omaha, Neb. , 
Bought and Sold for Cash or Cleveland, Ohio Phitadelphia, Pa. ; 
earried on Conservative Margin Dallas, Texas Pittsburgh, Pa. ( 
Branch Offices Denver, Colo. Reading, Pa. ; 
Aibény Atlantic City Des Moines, Iowa St. J , Mo. t 
Buffalo Binghamton Detroit, Mich. St. Louis, Mo. ? 
Detroit Charlesten Hartford,Conn. S ne, Wash. , 
Erie Charlotte Houston, Texas Toledo, Ohio News 
Kansas City Ft. Worth Joplin, Mo. Washington, D. C. ¢ 
Philadelphia Greenskoro Kansas City, Mo. Wichita, Kansas Branches 4 
Rochester New Haven Philadelphia Boston Chicago ; 
San Antonio Raleigh St.Louis Pittsburgh Kansas City ’ 
aa” — HENRY L. DOHERTY & COMPANY Br a Seges o — P) 
‘acuse inneapolis liwaukee 
Warertown Winston Galem nan rae ® gs a Newark Wilkes-Barre ; 
cs s in principal cities 
Private Wire Correspondents tn All ¢ 
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